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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 17%. Reorganized 1879 





Engravers # Printers 
BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKE1S OF IMPROVED STYLES 
—— ————————————— ee 





Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8ST. LOUIS 
PITTSBURGH ATLANTA 


8AN FRANCISCO 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
suman ie VA, 


MipeaNDons. Writ1ams & Co 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and 23rd St. 


New York 
Capital, $1.000,000 Surplus, $1,000,000 
RUEL W. POOR, President 





LASS, Cashier 
ARTHUR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $11,655,113 Dep., $102,203 ,607 
AP ye HEPBURN, President 
A.H.WIGGIN,V.-Pr.. SAM’L H. MILLER; Cash. 


Directors: 
enry W. Cannon; Chair. 





John I, yr pierbary: 
i. oa Albert a.  E.. 


Francis L 





‘THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





NEW YORK «BOSTON 


FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


- CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


i389 BROADWA ‘ 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital. ..ccccccccec-cccccccccc-coe $3,000,000 00 
Surplus and Profits........... 9.792.783 23 
Deposits June 23, 1909. 117,250,316 74 


RICHARD DELAFIELD, 
PRESIDENT. 


GILBERT G, THORNE. JOHN C. McKHON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H, EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST, CASHIER. ASST. CASHIER. 


I 
SRED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810. 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, = = = $38,000,000 
Surplus, = = = 38,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


$28 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, ~ = $800,000 


ACCOUNTS INVITED 








Harvey Fisk & Sons, ’ 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented b. 


JAMES H. Cuarman, 421 Chestnut St, 


be on atosal = 

Boston, Mass., represented by 
JOHN B, MOULTON, 85 Congress 8t, 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestaut Sts., Philadedphia 
27 Pine Street: New York 





OR:GiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Oapital=- = = = = $1,000,006 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis. CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABCOY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOW 
ALEXANDER H, STEVENS CHARLES H, Twemp 





| W. EMLEN ROOSEVELT 


THOMAS DExNY 
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Bankers and Drawers of Foreign Exchange. 
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J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Zo., |Morgan,Harjes&Co. 
Cor.ofSth & Chesinut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMEST10 AND Amc peli BANKERS. 
_ received sub 


De reac 
Bop ite Foreign Bxche ions, Interest owed a 


relat Lett py tag 
available in all ‘parte Sof th 


ATTORNEYS AND AGENTS OF 
Messrs, J. 8. MORGAN & 00., 
No. 32 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRB. 
Mems. N. Y., Phila., Boston & Baltimore St’xk Exch’s 





gstment fect Syct Investment 
of. elas ana PPaiiboels Securities. 


favorable terms. Collect 
= abroad on all points in the Gated 
anada; and drafts drawn in the Uni 


tes on ‘tarde countries, including South OTries 
INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 
Letters ithnie cine uaneter onal 
of Credit. Rravelers o Credits, evallable in 
BROWN, SHIPLEY. & Co.,, LONDON, 





“TAILER&a @ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 


Srintentea 


Winslow, Lanier & Co., 


59 CEDAR STREKT, 
NEW YORK, 


BANKERS. 


Deposits Received Sunect to Draft, Interest 
Allowed on Deposits, ‘Securities 
Bought ana Soia on 
Commission, 











Foreign Exchange, Letters ot Creait. 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 


Transact a (General Foreign ana Domestic’ 
Banking Business, 


Dealers in investment Securities, 


Joun Munroz & Co., 


NEW YORE 





BOSTON 
Letters of Credit for Travelers 


Commercial Credits, Foreign Exchange, 
Cable Transfers. 


MUNROE & OCO., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
ans as agents of Corporations and negotiate and 


eg See a 


Union of London & mates Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexice 
And its Branches. 

Agents for the Bank of A stralasia, the British 
@uiana Bank, orare, ote. ‘ete. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 


oy Orenee Transfers, 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts ef the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cndthe 
other West Indies, Mexico and California, 
Execute orders fer the purchase and sale 
eft Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








LawrenceT urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, = = « $1,000,000 

Surplusearned, =< 500,000 

Foreign Exchange cial and Ts and sold. Cable 
Commerci Fg toed tters of 


Credit “available in all parts 
ACCOUNTS INVITED 


Heidelhach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y, STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soild. 


issue Commercial and Travelers! Credite 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, = =- « New Yerk. 


Members New York Stock Exchange. 
Correspondents of Messrs. 
doit Berenp Goschen, London al 
n 
Marc » Gossier & O0-! amburg. 


Paris. 
Brumen Bonk, eae Dresdner Bank; Bremen 
Issue Commercial & Credits. 











Buy one Sell yy 
xchange. 
ble Transfers & Investment Secur ties./ 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETI ERS OF OREDIT, 
Agents and Attorneys for 


BARING BROTHERS & O©O., LTD. 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY £0 
EUROPE, CALIFORNIA 








Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond 2.0. 


Cables ** Mtmosa’ 


Do a General Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers, Members New York Stock 
Exchange; Execute Commission Orders, 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 


mts ence 


Issue Foreign and Vomestic Letters of 
Credit and Tcavelers’ Cheyues 





Knauth, Nachod & Kiihne: 


BANKERS 
NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 
INVESTMENT 
SECURITIES 








AUG. 21 1909, | 


THE CHRONICLE 





a 
— 


—_— 





Itt 











Bankers, Bankers, Bankers, 
Wm.A.Read&Co., 
Lee, Higginson & Co., BANKERS, Millett; Roe& Hagen 


BOSTON 


New York Chicago 


HIGQINSON & CO, 
1 Bank Buildings, Prince's Street, 
LONDON, E. OC, 





Investment Securities. 





NASSAU STREET, 
NEW YORK, 


19Congress St 2038. GermanSt 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges, 


33 Wall Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St,, New York 
23:2 La Salle St., Chicage. 
Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William! 
NEW YORK 
35 Federat St.; 178 Devonshire St. ‘ 
BOSTON 
Receive deposits subject to cheok 
and allow interest on balances. 


Act as fiscal agents for munid- 
palities and corporations. Issue 
tetters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adoiphb Boissevain & Co.) 
Amsterdam. Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N, Y. Stock Exchange 
and Boston Stock Exchange 
% Oongrecs St. 111 Broadway 234 LaSalle st 
BOSTON NEW YOR CHICAGO 











J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaulte for Use of Oustomers. 


New York Stock Exchange, 
Chicago Stock Exchange. 


Wihancial Repessestetives of the Automate 


Members: 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Evchange. 
OABLE ADDRESS “GOLDNESS.* 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avallabie in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS 


ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 
Zimmermann & Forshay, 


BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 








BIRD 8. COLER LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 





N. W. HALSEY & CO.,, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro. San Francisco 


GEO, P, BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Charles Head & Co., 
Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que, 
10 Federal Life Bldg., Hamilton, Ont, 
105 Banigan Bldg., Providence, &. I, 








Private wires connecting all offices 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAG® 


Stern & Schmidt, 


FOREIQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N_ Y. Stock, Cotton and Coffee Exchange, 


ae 
Shoemaker, Bates & Co, 
BANKERS 
Members { Gung Ai dt 
INVESTMENT SECURITIES 


37-43 Wall St.. NEW YORK, 
500 Heat é itr Ble aldert- Asteria | ria, NeW 


fu. Ohicanee 
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Cauntion Banks. 





DEUTSCHE BAN K, 


BERLIN, W. . 
Behrenstrasse 9 to 12, 





M. 103,699,003. 


Dividends paid during last ten yeas: 
3-32 21. 22, 31, 1%, 13, 12, 18, 12 per cent, 





Branches: 

LREMEN, CONSTANTINOPLE, DRESDEN, 
FRANKFORT-ON-MAIN, HAMBURG, 
LEIPSIC, MUNICH, NUREMBURG, 
&UGSBURG, WIESBADEN; 


and the 


Deutsche Bank (Berlin) London Agency |-—-- 


4 George Yard, Lombard St. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


© @(Deutsche Ueberseeische“Bank.) 
SUBSCRIBED{CAPITAL.--...-.-4- (£1,500,000) 
M. 30,000,000. 


PAID-UPECAPITAL. = be E I own 5 (£1,125,000) 
- 22,500,000. 


RESERVE FUND. ad ta cheahrewnsice 
M. 6,170,000. 


HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 


OHILI: Antofagnets » Concepcion, Iquique,'Osorno: 
Suerte es ‘Santiago, ‘Temtnes. Valdi via, 


PERU: y cha Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
: PAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’'Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.Cc. 








Direction der 
Disconto-Gesel]lschaft, 


« ESTABLISHED 1851 





{ BERLIN W, 43-44"Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, ~ 


LONDON E. C.. 
53 Cornhill 


id 





OAPITAL, fully paid, - 
M. 170,000,000 
RESERVE - - - - 
M. 57,590,611 


ER With the unlimited personal liabittty 
of the following partners 


$40,476 200 
$13 ,712 ,526 





A. SCHOELLER, 'y RUSSELL, 
Mf. pcuuick EL, ; URBIG. 
4. SALOMONSOHN, 





BRASILIANISCHE BANK 
(FUR DEUTSCHLAND. 
CAPITAL... -M 10,000,000 00 
Head Office: HAMBURG, 


Branches:'RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 








BANK FUR CHILE UND 
'' (DEUTSCHLAND. 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, nee a = 

Bouin’ Valdivia a Puls ny vs Victoria; and 

le Chile & Alemania,’ Beccion Boll- 

aad Orgre. 


The sbove-named banks, founded and 
ia irae represented 


Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Maing and London 
Norddeutsche Bank in Hamburg," 
Pampuna, offer their services for’ every description 
f regular banking transactio 


DS. en 


The Union Discount Co, 
of London, Limited. 
_ 89 CORNHILL. 
Telegraphic Address; Udisco; London. 











Capital Subscribed $7,600,000 
Paid Up...-.-. 8 760, 
Reserve Fand 2,700, 

$5==61 STERLING | 

NOTICE 1S HEREBY GIVEN tkat the 


RATES OF INTEREST allowed for money on 
deposit are as fol ows: ~ 

At Call. 1 Per Cent. 

At 8-to 7 Days’ Notice, 134 Per Cent. 

The Company discounts approved bank “nd 
pens de bocop rapes. ces, a Sa mange ot nq 2 ne 
= teams on approved 
CHRISTOPHER R. "NUGENT, ‘an. 





FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class 1 uvectment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


BREW VORK. 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 
Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-83 and Franzosische-Strasse 62 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Teansactions of Every Description 
Oapital ¢ * a - M 110 ,000 ,000 
Reserve, ha e bad M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard St., E. C. 
VIENNA: 1, Strauchgasse 


BRANOBES: 


“Oonst Fg a ere 


ESTABLISHED 1868 
SST { 


Capital, Paid up, . . . K 60,000,000 
Reserves, . .. . «. «» 12,000,000 





Telegraphic Address: 
Oonjunctus, London. Anglobank; Vienna. 





The National Discount 
Company, Limited. 





85 CORNHILL. ss @ LONDON. E. Cc. 
Gable Address—Natdis.; London. 
Subscribed Capital. $21,166,625 
Paid up Capital_...............-.- 4, 
Reserve Fund 2 





($5==$1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are ar ‘ollows: 


At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 


yaar aa ee 
coon a 





ecally agreed tr on Ficcsves negotiable securities. 
PHILIP HAROLD WADE, Mansger. 





a SF 


(Established 1817) 
CAPITAL paidin - - $14,400,000 00 
REST - - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 358,311 05 


Head Office—Montreal 
Rt. Hon. Lord Strathcona and Mount 
G.C. M. G., G. C. V. 0.—Ho norary 


Hon. Sir payee V. O.—President. 


Sir Edw. Clouston Bart:—V.-Pres. & Gen. Mgr., 


oyal, 
vt ident. 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


W. A. BOG, Agents. 
J: T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the } Dorhinion of Canada.§ iese~aal 4 


London Office, No. 46 &{47 Threadneedle ISt. 
F. W. TAMOR, Manager. 


EOE 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Peeape Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 











PAID-UP OAPITAL, - - 18,996,600 
RESERVE FUND, - -_ 17,096,960 
Sir EDWARD H. H. HOLDEN, Bart., M. P., 


airman and Managing tor. 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, V 
Codes, Hartfeld’s Wall St., Ww. U. & Lieber. 





Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Coma ----$15,000,000 
Reserve InGold..$15,000 i900 30,250, ,000 
InSilver. 15,250,000 
Reserve Liabilities of Proprietors. .....-..-. 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILIS PAYABLE IN 
A, JAPAN, beqints ols STRAITSSETTLE- 
ME , INDIA, TAIPEH, 


WADE. GARD’NER aguat: 36 Wall St. 


Bankers. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York. 











High-Crade 
Investment Securities 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 


Searing & Oo., 
7 WALL STREET, - - NEW _YORK, 
BANKERS 





‘Investment Securities 
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THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO 


PAID-UP CAPITAL..........-...- $10,000,000 
SURPLUS. 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh; Agents. 





Buy” and” Sell” Sterling and Continental Ex- 
shane and Cable Transfers, Commercial and 
walecs’ Credits. Collections made at all point:. 


Banking and toad Euchanee business of ev-ry de 
scription transac Canada. 





LONDON OFFICE—2 Lombard Strect; E. ©. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of scotland; 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank: Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Steriing 
Reserve Fund.............. 500,000 Sterling 


Head Office: 
5 Gracechurch Strect, London; E. 0. 
Ne Ae" Otten act asta 
c ts. 
W. T. OL } 

Buy and sell Setitindg =F Continenta! Exchange 
and Cable Transfers’ Grant Commercial and 
Travelers’ Credits available in any part -f the 
world. sage Drafts on and make Collections in 
all parts of the Uni-ed ‘States and Canada. 


Merchants’ Bank of Canada. 


/ saa OFFICE} MONTREAL 
GAPIT $6,000 ,000 
‘est na  Usaiviaed Profits---------- 4 (401 000 
sen OFFICE, 63 and 65 Wall St. 
M, RAMSAY, | Agents. 
C.J. CROOKALL, } 
126 ancien in the Provinces of Quebs 














. Saskatchewan, Albersa and ieee Oo: 

fumbia. Senaae Buy tor effec - it col- 

lections in Canada. Buy an f Exchange 
Cable Transfcrs. Issue Clecneeel ana 


Credits available in aay bert ¢ of the be 
__London Agents—Royai Bank Scotiand 


Canadian Bankers, 














Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM. BROWNE & CO. 


MONTREAL - * CANADA 
Canadian Bond: Bought, Sold and Appraised 








Binancial, 


LADD & TILTON BANK 


PORTLAND + OREQON 
Established 1859 


Capital Fully Paid - - - $1,000,000 
Surplus and’ Undivided Profits $500,000 
OFFICERS. 

W.M. Ladd, President” i % Howard dt, Asst. Cash- 


Vv 
.H. Dunckley Cash, Walter M. Cook Asst Cash, 
Interest paid on Time Deposits and Savings Accounts. 
Accounts of ns Firms,. 
3 isms, Corporations and nOvitmis 
every tactien ne vonsistent with good coon 


INVESTMENT SECURITIES 


U, S., Canadian, Mexican and Cuban 


INFORMATION FURNISHED 
QUOTATIONS SUPPLIED 
OFFERINGS OR BIDS SUBMITTED 


Investments Yielding 5% to 10% 
R. H. GOODELL & CO. 


First National Bank Building 
OHICAGO 

















Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 
ee 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Beston Steck Exchanges 





Rhoades & Company 
BANKERS 


45 WALL STREET, NEW YORK 


WIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the Werld 


HARTFORD—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
fe: | 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange, Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE. COMPANY 


First and Refunding Mortgage 
Gold 5% Bonds 
Price 87% and Interest 


A very valuable coal and coke property ‘oca 
In Virginia which has reached a high state 
development. Descriptive circular mailed upom 
request. 


Geo.A.Fernald &Co, 


Members. Boston Stock Exchance. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE ST., 24 BROAD 87., 
BOSTON NEW YORK 
17 PLEASAN1 ST., NEW BEDFORD 


Members Besten and New York Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Bulliding, 40 Wall Street, 
PHILADELPHIA: NEW YORK, 
INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 
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Bankers and Brokers outside Rew York. 


eed 








PITTSBURGH LOUISVILLE, PORTLAND, ORE, . 
PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON, MORRIS BROTHERS 
LOUISVILLE, KY., PORTLAND PHILADELPHIA 


ROBINSON BROS., 


Members New York and Pi;tsburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James 8. Kuhn, L.L. M’Clelland, 
President Sec. & Treas. 


PAID-UP UAPITAL, $500,000 


CHILDS & CHILDS 


embere 
New York ong Pitubuceh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
PITTSBURGH AND NEW YORE 
WILL SELL 
$100,000 U. S, Steel First 5s 
Series B., C., D., E. & F. Hegistered 
At 115% and Interest 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 


119 S$, 4th St, Philadelphia 
Members Phila. Stock Exchange 








Ww. e. HOPPER H. S. HOPPER, 
embers of Philadelphia Stock Exchange. 


Wm. G. Ho per & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia, 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
holdings or proposed investmen‘s. 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 


Oorrespondents : WALKER BROS., 71 B’way, N.Y. 





JOHN W. & D. ay GREEN 


STOCKS aR BON 
NVESTMENT SECURITIES 


LOUISVILLE. KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 
Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 
SOUTHERN SECURITIES 


























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 4%% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . « GEORGIA 




















J.W.SPARKS & CO. 


Corner Choctnut and Third Sts, 
Philadelphia 
LADELPHIA STOCK EXCHANGE 
MEMBERS Naw YORK STOCK EXCHANGE 
‘CHICAGO BOARD OF TRADE 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. © PHILADELPHIA 
ae MEMPHIS. 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, - ; TENN. 





BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRM:NGHAM, ALABAMA, 
STOCKS AND BONDS. 











NORFOLK, VA. 





MOTTU & CO. 


Established 1892. 
BANKERS AND BROKERS 
NORFOLK, VA. 





Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


w York Stock Exchange. 
MEMBER ss Board of Trade. 
Stock and Bond Exchange ¢€. F. 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVIOE 
CORPORATION 


a higher rate of interest than bonds o! 
same merit issued in the East 


Correspondence Inetted 
LOS ANGELES, CAL. 


WE BUY _ SELL 
nion Oil Co. of Californ 
ssociated Oil Co. of California 
s Angeles Edison Company 
s Angeles Home Telephone Co. 
Correspondence Invtted 





They yield 





Joseph Ball Company 


SECURITY BUILDING. LOS ANGELES 
MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Buliding, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CoO., 
INVESTM&NT SECURITIES, 
MEMBER LOS ANGELE® STOCK EXCHANGE 
LOS ANCELES 


SEATTLE, 


S. C. OSBORN & CO. 


BUY and SELL on commission: Stocks, Bonds, 

Grain, Cotton, Central Seattle Real Estate or 
PLACE LOANS, purchase local securities and 
improvement bonds to net from 5 to 8%: select 
investments for trust funds, and allow travelers 
to do business over private wire with their own 
brokers; Chicago, 1 minute; New York 2 minutes., 

Logan & Bryan—Correspondents: private wire 
to, and members of, leading exchanges. 


WM. D. PERKINS & CO. 


211 Cherry—Seattie 
INVESTMENT SECURITIES 




















CORPORATION BONDS — yonthiy ‘List 
DENVER, COL. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 


STOCKS AND BONDS 
NEW ORLEANS; LA. 


MINNEAPOLIS, 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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Banhers and Brokers ontside Rew York. : 
ST. LOUIS. 
LEE BENOIST & Co. 
A.G. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 


ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NECOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 














SCRANTON. 


CINCINNATI. 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electri<= Co. 

Chicazo Subway Co. 

O’Gara Coal Co 

New iver Co. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXOHANGE. 


423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 
27 Pine Street. New York. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: 4 Kochester Steck Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dailv Lists Mailed op Avplication. 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 
SPECIALISTS - IN 
Buffalo and Western New York Securities 











BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
CORPORATION 
CINCINNATI, OHIO. 
W. E. HUTTON & CO.., 
INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big.. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - = »s o o 








HI0. 








CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BBOK 
139 MONROE STREET, 
CHICAGO. ILL. 
few York Stock 
Row bork Guage Eachanes 
Members: { New York uce Exchange. 
Chicas Board of Teade” 


cago 
St. Louis Merchants Exchange. 





Ex 
xch 





A. G. Becker & Co., 


(INOCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 





Citizens Building. CLEVELAND, 0. 








KANSAS CiTy, MO. 





INDIANAPOLIS, 


JoserH T. ELLIoTT & SONS, 


investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bide. INDIANAPOLIS 


NEWTON TODD 








i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fietcher Bank Bidg.. 


INDIANAPOLIS 





Ww. iH. McCRUM 
INVESTMENT OO. 


KANSAS OITY, Mo, 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg. 








1 Wall Street 
In St. Louis at 412 Olive St. 





SECURITIES 
of the 


CENTRAL WEST 


“~. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





-. foci: PRIVATE WIRES f0O 
- = PRINCIPAL MARKETS 


300 NH. FOURTH ST., - sT. LOUIS 





William R. Compton 
Bond & Mortreage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Oity, and other 
W estern and Seuthern 
-Municipals Dealt in 
LIST ON APPLICATION 





ee 
— 





PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providencs. RB. I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 


of Proven Value. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15 EXCHANGE PLACE 
Tel-. 366 and 751 JERSEY OITY 














— 
SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Cr 


State Savings Bank Bldg., St. Pawl 
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Rew York Stockh Exchange Bouses. 





C. I. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all- Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


ee interest on deposits subject to sight check. 
== and sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








OHARLES FEARON & C0. 


BANKERS. 


Orders Executed on ali Leading 
Stock Exchanges. 


. JNew- York Stock Exchange. 
Members: {Petadelphia Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 





Robert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
NEW YORK 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Edwin P. Campbell 





Henry G. So 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Meémpers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 
STOCK BROKERS 
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*w. Ww; SHARE Members N. Y. Stock Exchange 
~ STER 


Telephone, 5357 and 5358 Broad. 


New York City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N Y. Stock Exchange 
80 BROADWAY WN Y. CITY 








ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 
Tel. 2500 Rector. 


Private Wires to Boston, Hartford; New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O0,, 


I Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
William A. Larned’ 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents:{ Elark. nogeee, & Co. 


Bank. 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 68 STATE STREET, 
NEW YORK. BOSTON 
Members New York 
em oe og or Lead Bogen ete Exchanges. 
cena given in regard to all Boston Securt- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Rosurities of the 
United States and Canada 








W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW 


vf), YORK. 





MELCLOR & PETRY 


(Succeeding TOLAND BROS. & CO) 
Stocks; Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS. 
NO. 10 WALL STREET. 
Members = Y. and "hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon ait 
Exchanges in this country and Europe. 


Especial attention given to supplying high-clage 
INVESTMENT. SECURITIES. 


Interest Allowed on Deposits Subject to Check 
1852 | 1909 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOOK, Memb. N. Y. Stock Ex. 
T. J. MOMFORD, R. B. Dopson 


Fahnestock & Co., 
BROKERS AND DEALERS I® 
INVESTMENT S*CURITIES. 
2 WALL STREET. 


LISTED LEGAL BONDS, 

Our circular giving list of all bonds legal for 

New York and Connecticut Savings Banks, and 

listed on New York Stock Exchange, will be sent 
on application. 

VICKERS & Ltt 1 
29 Wall Street, New York Cl 
Members of New York Stock Exc 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atianta, Baltimore 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FAOTS 


te T. PERINE, President. 
Fo - RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK: 


60 WALL STREET, N. Y. 



































Oapital and Surplus_........ $600,000 
Individual and Commercial Accounts Invited. 
Facilities Foreign 


Afforded for  Transacting 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Oapital and Surplus_.._.__. $6,500,000 
INTEREST PAID ON TIME DEPOSITS, 
Thomas Ht. Hestard, 


J. S. FEARON, Vice-President, 

paged HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier 

CHAS..S. LIPPINCOTT, Ass’ t.Cashier. 
BRYCE METCALF. Ass’t Cashier 








Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 
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Gurrvent Bond Aungniries, 








~ United States Finishing Co. Consolidated 5s 
Indiana umbus & Eastern Traction 5s 
Burlington (Vt.) Gas Light Co. ist 5s 
Supericr (Wis.) Water, Light & Power ist 4s 
United States Envelope ist 5s 

Rochester Syracuse & Eastern ist 5s 
American Silk ist 6s 

Michigan State Telephone ist 5s 

Atlanta Birmingham & Atlantic 5s 
Southern Indiana ist 4s 

Ocala Water Co. 4s 

Kalispell Water Co. ist 5s 

Clyde Steamship ist 5s 

Hudson River Electric Power 5s 

Eastern Steamship 5s 

Swift & Co. ist 5s 


HOTCHKIN & CO. 
63 STATE ST., BOSTON, MASS. 
Telephone 3448 Main, 





Due. 

$150,000 Ft. Worth, Tex., School4%s_.._. 1949 
80,000 Morris & Co. First 4 4s_______-- 1939 
ae 000 Newton County, Texas, School4s 1928 


000 San Angelo, Texas, Funding 4s_. 1924 
20° 000 arene 4, ill., Street Impt. 5s__1914-19 
50,000 C. General ge epey 1987 
50,000 St. phd | eer 1928 


25,000 St. Joseph, 

9,000 Jefferson Gount , Ala., 448... 
50,000 United Rys.(of St.Louis) Gen. 4s_ 
25,000 Alton Gr. & St. Louis Tract. 5s__ 
25,000 Miss. Glass Co. (St. Louis) ist 6s_ 


25,000 St. Louis Transit 5s_____...-.-. 924 
50,000 Gaston County, N. C., 48s____.-_- 1938 
100, SA SI I I 1914-33 


FRANCIS, BRO. & CO. 
214 North 4th Street, 
ST. LOUIS 





Knoxville Water Co. 4\%s and Stocks 
Atlantic City & Shore Ry. 5s 

Hudson Riv. Power Transm. Co. ist 5s 
Superior Water Lt. & Power Co. 4s 
Metropolitan Water Co. 4s, 1919 


H. C. SPILLER & CO. 


Specialists in Inactive Bonds 
27 State Street Rosteon 





American Caramel Com. & Pref. 

Standard Oil Cloth Combined 

American Soda Fountain stocks 

Leadville (Colo.) Water 4s 

Lincoln (Neb.) Traction 5s 

Fort Smith Lt. & Tr. 5s & Stocks 

Superior Water, Lt. & Pow. Income 4s 
Unlisted Bonds and Stocks. Send for our list, 


F. W. MASON & CO. 33,85, 


Cincinnati Richmond & Muncie receipts 
U. S. Envelope Co. Common Stock 
Westchester Co. Water Works Co. ist 6s 
American Soda Fountain 1st Preferred 
National Light Heat & Power Co. stock 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 








Pennsylvania RR. Oar Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 





Swartwout & Appenzellar 
BANKERS 


4A Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





WANTED 


Gas & Elec. Co. of Bergen County 


STOCK 


W.E.R. SMITH & CO. 


20 Broad Street . New York 








Wanted 


100 Childs Com. & Pref _. __.--- 108 
650 Hartford Carpet Com ------- 62 
100 Ingersoll-Rand Pref --------- 95 
50 Ingersoll-Rand Com -_------- 72 
100 Am. Coal Products __.__-_.-- 77 
100 Du Pont Powder Com__----- 122 
100 Thompson-Starritt Pref _---- 108 
50 Am. Caramel Pref _____-_-.--- 96 
25 Babcock & Wilcox_____-_-_--- 108 
25 Realty Associates ____--.-.--- 133 
20 Int. Silver Pref____....----- 92 
25 National Surety ____._.----- 190 








For Sale 


500 Bordens’ Milk Co. (Rights). 3 
200 City & Suburban Homes ____8\% 


50 Federal Sugar Com _________ 60 
100 National Sugar Pref ________ 101 
100 U. 8. Indus. Alcohol Pref ___ 93 
100 Union writer 2nd Pref __118 
100 Inter. Recording Pref _ 93 
100 Am. Coal Products ________. 79 

20 General Chemical Pref ______ 106 

ko ee 535 


100 Atl. & Pac. Tea Co. Pref ____100 
50 Realty Associates 


Hallowell & Henry 


Tel. 4996-7-8 Broad 


52 Beaver Street, New York 











MUNICIPAL 4% 
RAILROAD to 
CORPORATION 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PIN E STREET, NEW YORE 


Philadelphia Washington Pittsburgh 





Amer. Gas & Electric Co. 
STOCKS 


hudson & Manhattan 
44s & STOCK 


Deter, Light & Traction Co. 
STOCKS 


Indiana Lighting Co. 
STOCK & BONDS 


Central Colorado Power Co. 
COMMON 


LAMARCHE & COADY, 


Tel, 5775-6 Broad. 25 Broad St., N. Y. 





RIGHTS ON 


Borden’s Condensed Milk Co. 


BOUGHT AND SOLE 


PATERSON & OO., 


Tel. 1985-6-7 Rector 20 Broad St., N.Y. 





ixville, Pa., Fund. & Imp. 4s, due 1928- 
a of "Seattle State of Washington, Cedar River 
ater Se Fund. Ser. Re. , 5s, gue series serially. 

} a 


ds, 
% Lt. Co. 1st Con. M. Bs, due 1964 


och 
pee We Coll. Trust 5s, due 1 ese 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 








Atl. Gulf & W.Indies, stocks& bonds 
Biograph Company stock 

N.Y. & Cuba Mail Steamship 5s, 1932 
Syracuse Lt. & Power Ooll. Tr. 5s, ’54 


WM. M. CLARKE 





Tel. 1015-16-17 Rector 20 Broad St N- ¥ 





WANTED 


Central Colorado Power, Com. 

Chicago Indianapolis & Louisville, Com. 
Fonda Johnstown & Gloversville 44s, 1952 
Guffy (J M.) Petroleum Co. Stock 

Gulf Refining Co. Stock 

N. Y. Brooklyn & Manhattan Beach, Pfd. 
Oil Fields of Mexico Stock 

Producers’ Oil Co. Stock 

Tide Water Power, Com. 

Texas (Oil) Co. 


All Unlisted and Inactive Securities deait in. 


J. THOMAS REINHARDT. 
34 & 36 New St., N. Y. 





WE WILL SELL 


100 Del. Lack. & Western Coal 
$5,000 Central Ry. Syndicate 
100 Oil Fields of Mexico 
82 Woodward Iron 
100 Virginian Railway 
40 Wells, Fargo Express 
100 Hudson & Manhattan Common 
69 Cincinnati Northern 


WE WILL BUY 


50 Yale & Towne Mfg 
100 Int. Silver Preferred 

25 Mexican Te ph 
200 Terre Haute & Peoria Common 
500 Diamond Rubber 
100 J. G. White & Co. Preferred 
100 Amer. District Tel. of N. J. 
100 Amer. Gas & Electric Com. 


J. K. RICE, JR. & CO. 


Telephones, 7460 to 7466 Hanover. 33 Wall St., N.Y 





WE OWN AND OFFER 
Guaranteed Preferred Stocks of estab- 
lished Gas and Electric Light Compa- 
panies in large cities, yielding 


6% to 644% 
H. L. NASON & CO. 


BANKERS. 
Shawmut Bank Building, 
55 Congress St., , Boston, Mass. 





Steel Spring ist 5s, 1921 
Virginia-Carolina em. ist 5s 1923 
Electric 5s, a 
ponver &! Northwestern Bs, a 5s, 1933 
wes 
Public Service Corp. of N. J. Securities 


Taylor, Smith & Evans 
Members of N. ¥. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 


Denver Gas & 








Columbus & East. Trac, & a 
Harrisbure Ligh ht, prea’ & ower Co 


international N Gas. aeeay ist A ay oe sits 
SAMUEL K. PHILLIPS & CO. 
421 Chestnut St. Philadelphia 
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Gurvent Bond Anguiries, 





Central Branch 4s of 1919 and 1948 
Chicago Peoria & St. Louis 5s, 1930 
Consolidated Indiana Coal 5s, 1935 
Fonda Johnstown & Gloversville 414s, 1952 
Gulf & Chicago 5s, 1953 
Mason City & Fort Dodge 4s, 1955 
Minnesota Transfer 4s and 5s 
Mobile Jackson & Kansas City 5s, 1946 , 
Pere Marquette Ref. 4s and Consol. 4s 
Toledo Terminal 444s, 1957 
Southern Indiana 4s, 1951 
Wilkes-Barre & Eastern 5s, 1942 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Menibers N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Bullding, PHILADELPHIA 
State. Savings Bank Building, HARTFORD 











0. H. & D. 4s, 1913 

L. & N.-Monon Joint 4s, 1952 

Kansas Colorado & Pacific 6s, 1938 
Atch. Trans. Short Line 4s, 1958 
Wells, Fargo and American Exp. stocks 


A. A. LISMAN & CO., 


Tei 5950-1-2 Broad 25 Broad St., New York 


PROCTER & BORDEN 


EQUITABLE BUILDING, NEW York. 


New Haven 6s 

Toledo Peoria & Western 4s 
Paterson & Passaic Gas & El. 5s 
Central Pacific 34s 

Ulster & Delaware 4s 
American Dock & Impt. 5s 
St. Jo. & Grand Island 4s 
River & Gulf 4s 


LIBBEY & STRUTHERS 
30 Broad Stree: 


New York 








Akron & Barberton Belt 4s 
Flint & Pere Marquette Con. 5s 
Chicago & Eastern Ill. 4s 
Wabash 2nd 5s 

New Orleans Terminal Notes 
Toledo Terminal 44s 





Central RR. of Haiti First 6s 


DUE 1919 
TO NET OVER 7% 


Special Circular on Application 





WE OWN AND OFFER 
100 SHARES 


Georgia R. R. & Banking Co. 





11% GUARANTEED STOCK Chisholm & Chapman 

Ba RCS LES Members of the New York Stoek Exchange. 

J. H. HILSMAN & CO. BANTER. 
EMPIRE BUILDING, ATLANTA, GA. | 18 Wall Street New York City 








Dakota & Great Southern 5s, 1916 
Rome Water. & Og. Cons. 5s, 1922 
Chicago & Pac. Western 5s, 1921 


FERRIS. & WHITE. 


Tel. 6827-8 Hanover 87 Wall. St.. New York 


St. L. & San Fran. Consol. 4s 
Chic. Burl. & Quincy General 4s 
Atchison General 4s 

B. & O. Southwestern 3 14s 


Cc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








WE WANT 10 BUY 
New York & Jersey 5s 
B. & O., Southwestern 3s 
Pine Bluff & Western 5s 
Chesapeake & Ohio ist Cons. 5s 
Electrical Securities Corp’n 5s 
Long Island Unified 4s and Consol. 4s 


J. H SECKER & CO.. 


Tel. 985 Rector. 18 Wall St:, New York 


Union Steel Co. 1st 5s, 1952 
Minneapolis & St. Louis Ref. 4s, 1949 
N. Y. Central Equip. 5s (all maturities) 
Railway Equipment Issues. 


FREEMAN & COMPANY 


24 PINE STREET, NEW YORK. 
Telephone 6089 John 














WE OWN AND OFFER 
INVESTMENT BO”RMDS 
-OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Kequeste for information either, by personal interviews or cor- 
respondence wil]’be gladly received and attended to promptly. 


BAKER, AY.LING & COMPANY 


PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 





‘Missouri Kansas & Texas Ry. 
| St. Louis Division 


First Refunding 4% Gold Bonds 
Due April 1, 2001 

This issue covers the entire St. Louls Division 
| and will eventually become an absolute first mort- 
pace, a sufficient amount of the bonds being held 
| by the Trustee to retire prior liens at or before 
| maturity. The “St. Louis Division 4s" are a prior 
| lien to the General 44s on the above property. 

| 


PRICE 86 AND INTEREST 


G. W. Walker & Cw. 


BANKERS 
Telephone 25 Bread St., 
1°00 Broad New York 





San Francisco Securities 
Bought and Sold 


PACIFIC GAS & ELEC. CO. 
Preferred and Common Stocks 


PACIFIC TEL. & TEL. CO. 
Preferred and Common Stocks 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock “xchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Reading-Jersey Central 4s 

Ind. Ill. & Iowa First 4s 

Western N. Y. & Pa. First 5s 
Baltimore & Ohio First 4s 
Richmond-Washington Guar. 4s 
Clearfield & Jefferson 6s 

Mt. Washingten St. Rwy. First 5s 
West Penn Rwys. Co. First 5s 








Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Chicago & N.W. 5s, 1933 
Manitoba 6s, 1933 

Mobile & Birmingham 4s 
Choctaw Okla. & Gulf Cons. 5s 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORS 
WE OFFER 


Chic. &:N. Michigan, Ist 5s, 1931 


To Yield 4.65%. 
Circular sent on Application. 
FOSTER & ADAMS 


embers N. Y. Stock Exchange 
2 WAL! STREET, NEW YORK Cir? 











Pingree, McK inney.&.Go. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 


WANTED 
ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934. J. & J. 


WASHINGTON OHIO & WESTERN 
First mortgage guar. 48, 1924. F. & A. 








WM. A.C. EWEN, 


NEW YORE 


74 BROADWAY 
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Current Bond Angquiries. 





Fonda Johnst. & Gl. 414s, due 1952 
Wabash 4's, due 1910 

General Rubber 414s, due 1915 
United Elect.of N.J. 1st 4s, due 1949 
Conn.Ry.& L.Stpd 44s, due 1951 
St. L. & San Fr. 44s, due 1912 
New Hampshire Electric Preferred 
Lack. Steel Unsecured Notes, due1910 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Pitts. Cin. Ch. & St. L. 34s, 1949 
Minneapolis & St. L. 5s, 1934 

Col. Spgs. & Crip.Cr.Dist.ist 5s, 1930 
Michigan Central ist 314s, 1952 
Pennsylvania Real Estate 4s, 1923 


NEWBORG & CO., 


M=MBERS New YORE STOOK EXCHANGER 
60 BROADWAY, BH. Y. 
felephone 4390 Rector, Gable Address 
‘* NEWROSBEB”’ 
PRIVATE WIRE TO ST. LOUIS. 





Pacific Telephone & Tel. 5s 
New York & Jersey ist 5s 
Southern Ry., Memphis 5s 
Kansas City Southern 5s 

Kan. City Mex. & Orient ist 4s 
Hudson Co. 6% Notes 1911 

Ft. Worth & Rio Grande ist 4s 


George C. White Jr.. & Co 


80 Broadway NEW YORE 


CH &OD 
Gold 4% Notes, July, 1913 
Guaranteed Principal and Interest by 
Baltimore & Ohio 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 


Chic. & West Michigan ist 5s, 1921 

Cc. & O., Big Sandy 4s, 1944 

Buff. & Lake Erie Tract. 5s, 1936 

Cons. Indiana Coal Co. ist 5s, 1935 

N. Y. & Pa. Tel. & Tel. Gen. 4s, 1929 

Lords Court Bidg. Stock 

Gas Eng.& Pow.Co.& C.L. Seabury & Co. Cons 


8S. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 














Lake Erie & Western 1st 5s 
Denver & Rio Grande Ref. 5s 
Adams Express Ooll. 4s 

Green Bay & West. Deb. Inc. Bs 
Hudson & Manh. ist Conv. 4s 
Minn. Saulte Ste. Marie & Atl. 4s 
Zanesville Ry. Lt. & Pow. Cons. 5s 


Detroit Electric Ry. Cons. 5s 
Toledo Traction Oons. ist Ext. 6s 
Ft. Wayne & Wab. Val. Tract. 5s 
International Salt Co. 1st Cons. 5s 
Standard Motor Const. Co. ist 6s 
Indianapolis Cold Storage Co. Stock 
Harrisburg Lt. Ht. & Pow. ist 5s 





Traction, Industrial and Power Bonds and Stocks Bought and Sold 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST.. N. Y. 














investment. 


28 Nassau Street, New York 





Maturing Bonds 


Are selling at high prices, owing to the present low rates for money and the special demand 
from banking institutions for this class of security. 

Conditions governing institutional investment differ materially from those governing privat® 
The private investor should, therefore, take advantage of the present marke 
for maturing bonds and secure the premiums now obtainable, which will be lost at maturity 
re-investing the proceeds in longer term bonds at more favorable rates. 

Your correspondence regarding investments will have our personal attention. 

Send for circular No. T-7 giving list of well-selected securities for private investment. 


Guaranty Trust Company 


OF NEW YORK 
Established 1864 


33 Lombard Street, London, E.C. 























Chicago Milwaukee & St. Paul 3144s 
Chicago & Alton 314s 
Lake Shore Collateral 34s 


LEO SPEYER 


OFFICE AT 


WE OFFER 


Lake Shore Debenture 4s, 1928 
Rock Island Collateral 4s 
Missouri Kansas & Texas Extended 5s 
Chicago & North West. Cons. 7s, 1915 
Broadway & Seventh Avenue 5s, 1943 


Member N. Y. Stock Exchange 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








Hudson & Manhattan 
Bonds and Stocks 
Cin. Hamilton & Dayton 
5s, 4s, 4s 
Fonda Johnst. & Gloversville 414s 


M WOLFF, 


Jable Add. :‘*MOWOLF” 27 William 8t.. N. Y. 
Phones 6657 6558 6559 Broad 





Hudson & Manhattan 4s 
Hudson & Manhattan Stock 
St. Paul 3%s 

Atchison Short Line 4s 

N. Y. Dock 4 


«.% s 
Illinois Central 4s, 1951 


EYKR & COQ. 
Tel. 7750 1-2-3 Hanover 
New York 


7 Wall Street. 
Cable Address: Eyerbank. 


Coffin & Company 
NEW YORE. 
OFFER 


LakeJShore Deb. 4s, 1931 

Atlanta Knox. & Cin. 4s 

New York New Haven & Hart. Deb. 4s 
Chic. Hammond’ & Western 6s 





Central New England 5s 

L. & N., Pensacola 6s 
Michigan Central Air Line 4s 
Kansas: City Southern 5s 


Central of Georgia 1st 5s, 1945 
Norfolk & Western Gen. 6s, 1931 
Central Indiana ist 4s, 1953 
Eastern Steel ist 5s, 1931 


GILMAN & CLUCAS 
Tele., 3657-8-9 John. 34 Pine St.. N. Y. Cit; 


Utah Lt. & Power 4s and 5s 
Cripple Creek Central Stocks 
Central Railway Syndicate 
Twin City Telephone 5s 
Youngst. Sharon Ry. & Lt. 5s 


LEONARD SNIDER 


Land "Title Building, 60 Broadway 
Philadelphia. New York. 














yielding 5% or more. 


Copy Sent 








INVESTMENT BONDS 


HAVE A PERMANENT VALUE AND PURPOSE, WHICH 
IS GENERALLY TO YIELD A FIXED INCOME. 


The value, while determined:largely by the security, also depends 
upon the income the securities yield. 


Our circular 142 describes five issues of first mortgage bonds 


MEGARGEL & CO, 
BANKERS 
5§ NASSAU ST. 


on Request. 


NEW YORK 
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Financial. Dividends. 
SEABOARD AIR LINE RAILWAY | s.ittasseu 
ADJUSTMENT PLAN “Chicago. 


NOTICE OF EXTENSION 
To. Holders of 


FIRST MORTGAGE FOUR PER CENT BONDS 
GENERAL MORTGAGE FIVE PER CENT BONDS 


The time for the deposit of the foregoing bonds under the plan dated July 1, 
1909, is hereby extended to and including September 4, 1909. 


The Committee earnestly requests that all security holders who have not 
yet deposited their bonds shall do so at once, in order that the Plan may be 
declared operative and carried out at the earliest possible date, and thus the 
expense and delay of foreclosure be avoided. 


THE OVERDUE SEMI-ANNUAL INTEREST COUPONS ON THE 
FIRST MORTGAGE FOUR PER CENT BONDS DUE 


April 1, 1908, October 1, 1908, April 1, 1909. 


WILL BE CASHED upon depositing them and the bonds with any of the fol- 

lowing depositaries: 

MORTON TRUST COMPANY, 
NEW YORK CITY. 


THE CONTINENTAL TRUST COMPANY, 
BALTIMORE, MD. RICHMOND, VA. 


The Committee has also made arrangements whereby the coupons due 
October 1, 1909, attached to bonds deposited under the Plan will be cashed 
on that date and the proceeds paid to the respective holders of the certificates 
of deposit therefor, upon presentation of said certificates to the depositaries 
issuing them for the endorsement of such payment thereon. 


Copies of the above-mentioned Plan of Adjustment may be obtained from 
any one of the depositaries, or from the Secretary. 


C. SIDNEY SHEPARD, Chairman. JOHN B. RAMSAY, 
JAMES A. BLAIR, NORMAN B. REAM, 
HARRY BRONNER, WILLIAM A. READ, 
RUSSELL G. FESSENDEN, THOMAS F. RYAN, 
THOMAS J. HAYWARD, ERNST THALMANN, 
HENNEN JENNINGS, GEORGE W. WATTS, 
HENRY CLEVELAND PERKINS, JOHN SKELTON WILLIAMS, 
Committee. 
D. C. PORTEOUS, Secretary, 
24 Broad Street, New York, N. Y. 


AMERICAN TRUST COMPANY, 
BOSTON, MASS. 


BANK OF RICHMOND, 


BYRNE & CUTCHEON, 
SAMUEL UNTERMYER, 
New York. 
MUNFORD, HUNTON, WILLIAMS & ANDERSON, 
Richmond, Va., 
Counsel. 








WANTED 


American Lithographic Co., Preferred 

American Lithographic Co. 5s 

Bklyn. Ferry Co.5s( Knick.Tr.Co.Rects.) 

Cen. New Jersey Land&Imp.Co. Stock 

Cramps(Wm.&SonShip&E.Bldg.Co.S8tk.) 

Denver Gas & Electric Co. 5s 

Madison Square Garden Co. 5s 

Madison Square Garden 4% Notes 

N.Y. & Wilkes-Barre Coal Go. 6s (N.Y. 
Trust Co. Rects.) 

Omaha Water Co. ist & 2d Pref. Stock 


GUSTAVUS MAAS 


20 BROAD STREET. 
Telephone 1528 Rector. 
ESTABLISHED 1868. 


‘Taylor, Auchineloss & Joost 


60 BROADWAY, N. Y. 


Henry F Taylor, Member N. ¥. Stc-k Exchange 
Sam Sloan Auchincloss Sherman B Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


5571 


{ 571 } Rector 
N, J. 


Telephones 





Braneh Office, MORRISTOWN, 


Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidg.. 





Denver & North Western 6s & Stock 
Denver Tramway Sinkin “fess Fund. 1933, 5s 
peaver Con. way. 1818, 65. 
ver Tram wa 19 $,6 

eaves Gas & 
Denver Gas § he ye 

ver Union Water Securities 
Fol Telgphone 95 Stock 


Nevada-Calif. Dower Co. Securities 


W. C. PACKARD 


Y. | 414 Cooper Bidg., DENVER, COLO. 


INDIANAPOLIS 


GEO B. EDWARDS 
BROKER AND COMMERCIAL'AGENT 
Negotiations, Investigations, Reporta, 
United States, Canada, or Foreign 

Tribune Building. 154 Nassau Street 
Telephone 4218 Beekman NEW YORK. N. 











The Board of Directors of the 
MOBILE ELECTRIC COMPANY 


has declared a quarterly dividend of one and one- 
half (134%) per cent upon the preferred stock of 
this Company, payable by check August 16th, 
1909, to stockholders of record as of the close of 
business August 14th, 1909. 

The preferred stock transfer books will be closed 
on August 9th, and will reopen on August 15th, 
1909. 

R. J. GRAF, Asst. Secretary. 





Buffalo & Susquehanna Railroad Co. 


Preferred Stock Dividend No 
The Le Md quarterly dividend of 29 -NE (1) 
he R CENT has been declared, payable September 
, 1909, to stockholders of record August 21, 1909 
F. A. LEHR, Treasurer. 





UNITED DRY GOODS COMPANIES. 
ken, N. J., August 19, 1909. 

A re “ity idend of One and three- -quarters 
per cent (1 44%) will be paid September Ist, 1909, 
to holders of the Preferred Stock of the United 
Dry Goods Companies of record August 25th, 
1909. The transfer books will be closed at 3 p. m. 
bere August 25th, and reopened at 10 

. Thursday, September 2d, 1909. Checks 
for the dividend will be mailed. 
MOSES ELY, Secretary. 





American Telephone & Telegraph Co. 
Convertible Four Per Cent Gold Bonds. 
Coupons from these bonds, payable by their 
terms on September 1, 1908, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Manhattan Trust 
Company, 20 Wall Street. 
WM. R. DRIVER, Treasurer. 





THE ASSOCIATED MERCHANTS COMPANY. 
oboken, N. J., August 19, 1909. 
The auieter ‘quaxeeny dividend at the rate of 
Seven per cent (7%) per annum, and an addi- 
tional quarterly dividend at the rate of Two per 
cent (2%) per annum will be paid August 31st, 
1909, to the holders of the Common Stock of this 
neg or! of record August 26th, 1909. The trans- 
fer books for the Common Stock only will be 
closed at 3 P. M. Thursday, August 26th, and re- 
opened at 10 A. M. Wednesday, September ist, 
1909. MOSES ELY, Secretary. 





FEDERAL | MINING” e SMELTING COMPANY. 
we p am ust 20th, 1909. 

A Saividend of ‘One io T -Quarters Per 

Cent (13%) on the Preferred Stock of this 

Company has to-day been declared, ay 

September 15th, to stockholders of record at the 

close of business on 2" st 27th. 

F. J. KILNER, Secretary. 








GAanted., 


RAR NR Rn tn nn ne nes 


e “BANKING HOUSE, MEMBERS OF ’ THE 
NEW YORK AND PHILADELPHIA STOCK 
EXCHANGES, DESIRES TO SECURE THE 
SERVICES OF A GENTLEMAN TO ACT AS 
MANAGER FOR THE NEW YORK OFFICE. 
MUST BE THOROUGHLY CONVERSANT WITH 
THE STOCK BUSINESS AND HAVE CLIEN- 
TELE. ADDRESS “R”, CARE COMMERCIAL 
= aon aaa CHRONICLE, P. 0. BOX 958 


A BANKING HOUSE WITH ESTABLISHED 
REPUTATION, DESIRES TO SECURE THE 
SERVICES OF SEVERAL FIRST-CLASS BOND 
SALESMEN WHO HAVE THOROUGH KNOWL- 
EDGE OF THE BUSINESS AND ARE ABLE 
TO DISTRIBUTE HIGH-GRADE INVESTMENT 
SECURITIES. ADDRESS “Z,’’ CARE COM- 
MERCIAL & FINANCIAL CHRONICLE, P. O 
BOX 958 N. Y. CITY. 


AAA A RA 








WANTED, a live, energetic, up-to-date man 
of integrity and good moral character, with 
$5 or ieee who is not over sortessve 
years old and has had not less than ten years 
experience in_a bank, to take the Cashiership 
of a ie Dollar Trust Company being organ- 
ized in the West. Address immediately, with 
references. California Banker, care Commercial 
& Financial Chronicle, P. O. Box 958, New York. 





WANTED—Employment as stenoqsameer and 
typewriter for a young woman of ab Ex- 
perience, one year with trust company and two 
from with Stock. Exchange firm now retired 
rom _business. Superior references. Address 

B. P., care of Chronicle, P.O. Box 958, N. Y. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidg.) 
Shipping and Export Accounts Invited 


CAPITAL AND SURPLUS, $800,000 
B. A.pELIMA, Prest. BDWIN B. DAY Cashier 




















AvG. 21 1909.) 
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Financial, 


TO THE HOLDERS OF CERTIFICATES OF 
DEPOSIT OF THE BANKERS TRUST 
COMPANY, ISSUED FOR the 


Cincinnati Indianapolis & Western Railway 
Company First and Refunding Mortgage 
Four Per Cent Fifty-Year Gold Bonds, and 
the 

Indiana Decatur & Western Railway Com- 
pany First Mortgage Five Per Cent Forty- 
Year Gold Bonds, deposited under the 
Bondholders’ Agreement of July 3 1908: 


The Committee under the above, agreement, 
having collected the coupons payable July 1, 1908, 
and January 1 and July 1, 1909, of the bonds for 
which the above certificates of deposit have been 
issued, together with interest thereon at the rate 
of 6%, will pay the same, and return the deposited 
bonds, to the holders of the certificates of de- 
posit issued by the Bankers’ Trust Company, 
upon surrender of the certificates of deposit at the 
office of the Bankers Trust Company, No. 7 Waly 
Street, New York. 

Holders of Certificates of Deposit are requested, 
when forwarding the same by mail, to indicate 
the manner in which they wish their bonds re- 
turned. Unless otherwise instructed, the Deposi- 
tary will forward all such bonds by express, at the 
expense and risk of the owner. 


New York, August 17, 1909. 


WILLIAM A. READ, Chairman, 
’ Cc. E. COTTING, 

BAYARD DOMINICK, 

FREDERICK H. ECKER, 

GEORGE K. JOHNSON, 

THOMAS W. LAMONT, 

L. J. PETIT, 

ALBERT H. WIGGIN, 
Committee. 





F. N. B. CLOSE, Secretary. 
7 Wall Street, New York, N. Y. 


BYRNE & CUTCHEON, Counsel. 





TO THE HOLDERS OF CERTIFICATES OF 
DEPOSIT OF THE BANKERS TRUST 
COMPANY, ISSUED FOR 

The Cincinnati Findlay & Fort Wayne Railway 
mpany First Mortgage Four Per Cent 


Twenty-Year Gold Bonds, deposited under 
i Seana Agreement of November 5, 


The Committee under the above agreement, 
having collected the coupons gene November 
1, 1908, and May 1, 1909, of the bonds for which 
the above Certificates of Deposit have been issued, 

ogether with interest thereon at the rate of 6%, 
will pay the same and return the deposited bonds 
to the holders of Certificates of Deposit issued by 
the Bankers Trust Company, upon surrender of 
such Certificates of Deposit, at the office of said 
Bankers Trust Company, Number 7 Wall Street, 
New York City. 

Holders of Certificates of Deposit are requested, 
when forwarding the same, to indicate the manner 
in which they wish their bonds returned. Un- 
less otherwise instructed, the Depositary will 
forward all such bonds by express at the expense 
and risk of the owner. 

New York, August 16, 1909. 

ALBERT H. WIGGIN, Chairman; 
SIDNEY C. BORG, 


HENRY F. WHITCOMB, 
Committee. 
F. N. B. CLOSE, Secretary. 
7 Wall Street, New York City. 
LADD & OPDYKE, Counsel. 


JOHN MOODY 


INVESTMENT ANALYST 


Expert Analyses, Examinations 
and Reports on Railroads and 
other Corporations for Bankers, 
Brokers, Financial Institutions 


and Private Investors. 
Inquiries Invited 


35 Nassau Street New York 


Telephone, 1299 Cortlandt 











We own and offer 


Essex County, N. J., 4s, 


Maturing 1948 





R. M. GRANT & CO., 


BANKERS 


31 NASSAU STREET NEW YORK 
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The Cincinnati Hamilton & Dayton Railway Co, 


New York, August 16, 1909. 
To the Holders of Past-Due Coupons of 
The Cincinnati Indianapolis & Western Railway 
Company, 
The Indiana Decatur & Western Railway 
Company, 
The Cincinnati Findlay & Fort Wayne Railway 
Company, 
The Cincinnati Dayton & Chicago Railroad 
Company, 
The Cincinnati 
Company, 
Purchase Money Notes of the undersigned 
Railway Company, dated January 1, 1908. 
The above-mentioned coupons, with lawful in- 
terest thereon, will be paid at the banking house 
of J. P. Morgan & Co., 23 Wall Street, New York, 
on presentation and surrender of the same on or 
after this date. 
THE CINCINNATI HAMILTON & DAYTON 
RAILWAY COMPANY, 
By J. L. CRAMER, 
Vice-President. 
We are prepared to pay the above coupons, 
with lawful interest thereon. 
J.P. MORGAN & CO. 


Dayton & Ironton Railroad 


The Cincinnati Hamilton & Dayton 
Railway Company 


To the Holders of the Purchase Money Collateral 
Trust Four Per Cent Gold Notes of said Com- 
pany maturing July 1, 1913, issued under the 
Trust Agreement of said Railway Company 
with Central Trust Company of New York, 
dated January 1, 1908: 

Pursuant to a Supplemental Trust Agreement 
dated July 1, 1909, made by the said Railway 
Company and the Baltimore & Ohio Railroad 
Company with -Central Trust Company of New 
York as Trustee under the above-mentioned 
Trust Agreement, providing for such guaranty 
and modifying said Trust Agreement, the Balti- 
more & Ohio Railroad Company will endorse 
jts unconditional guaranty of payment of prin- 
cipal and interest on such of said Notes as shall 
be presented for that purpose to Central Trust 
Company of New York at its office, No. 54 
Wall Street, New York City, on or after August 
16, 1909, and be stamped as subjected to said 
Supplemental Trust Agreement, to which refer- 
ence is made for its terms and conditions. 

Holders of the Refunding Bonds of the Rail- 
way Company dated July 1, 1904 (of which 
only a small number remain outstanding) who 
desire to obtain the benefit of such guaranty, 
must exchange their Refunding Bonds for Pur- 
chase Money Notes; and such exchange may 
be made through Central Trust Company of 
New York on the same terms and conditions 
on which exchangesghave previously been ef- 
fected. 

The Railway Company reserves the right to 
terminate this offer at any time without notice. 


Copies of the Supplemental Trust Agreement 
may be obtained at the office of CENTRAL 
TRUST COMPANY OF NEW YORK, No. 54 
WALL STREET, NEW YORK CITY. 

Dated New York, August 16, 1909. 

THE CINCINNATI HAMILTON & DAYTON 
RAILWAY COMPANY. 
By J. L. CRAMER, 
Vice-President. 


The undersigned, who were members of the 
Committee formed under the Agreement of De- 
cember 9, 1905, of holders of the refunding bonds 
of The Cincinnati Hamilton & Dayton Railway 
Company, dated July 1, 1904, in exchange for 
which Purchase Money Collateral Trust Four 
Per Cent Gold Notes of the Railway Company 
were issued, recommend the holders of such 
Notes and Bonds to avail themselves of the 
foregoing offer. 

Dated New York, August 16, 1909. 


J. N. WALLACE. 
FREDERICK STRAUSS. 


The Cincinnati Hamilton & Dayton 
Railway Company 


To the holders of Trust Certificates of Central 
Trust Company of New York issued under a 
Deposit and Exchange Agreement dated 
May 24, 1909, by and between 

THE CINCINNATI HAMILTON & 
DAYTON RAILWAY COMPANY, 

and Holders of certificates of the Central Trus 

Company of New York, issued under a deposit 

agreement dated December 14, 1905, between 

holders of the four and one-half per cent gold 

Collateral Trust Notes of The Cincinnati 

Hamilton & Dayton Railway Company, dated 

March 1, 1905, due September 1, 1908, and 

J. N. Wallace and others as a committee, and 

CENTRAL TRUST COMPANY OF 
NEW YORK, as Depositary: 

You will please take notice that the under- 
signed, the Depositary named in said Deposit 
and Exchange Agreement dated May 24, 1909, 
upon the surrender to it of each Trust Certificate 
issued under said Agreement, properly endorsed, 
will deliver to the person thus surrendering such 
Trust Certificate one thousand dollars ($1,000) 
par value of the temporary form of General 
Mortgage gold bonds of The Cincinnati Hamilton 
& Dayton Railway Company dated July 1 1909, 
and sixty dollars ($60) in cash for each one 
thousand dollars ($1,000) par value, of the 
| said four and one-half per cent Gold Collatera 
| Trust Notes, with all unpaid coupons attached, 
| represented by such surrendered Trust Certifi- 
cate. 

Dated New York, August 16, 1909. 


CENTRAL TRUST COMPANY OF NEW YORK 
By E. F. HYDE, Vice-President. 
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52 BROADWAY 





Chicago & Alton 3%s 


Frank B. Cahn & Co. 


Members New York Stock Exchange 


NEW YORE 














C. B. Van Nostranpo 


36 WALL STREET 


INDUSTRIALS 


WILL BUY 

St. Jos. Ry., Lt., Ht. & P.Co.1st 5s, 1937 
Charleston & Western Carolina 5s, 1946 
Georgia Southern & Florida 5s, 1945 
Chesapeake & Ohio, Big Sandy 4s, 1944 


Sutton, Strother & Co., 


Calvert and German Streexs 
BALTIMORE 





Members of Baltimore Stock Exchang® : 
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INVESTMENT SECURITIES 


$100,000 


CITY OF MINNEAPOLIS, MINNESOTA 
30-Year 4s of 1939, N. Y. M. C. 


10314 AND INTEREST—TO NET OVER 3.80%. 


$500,000 


LEHIGH VALLEY RAILROAD COMPANY 
General Consolidated Mortgage Gold 4s of 2003. 


TAX-EXEMPT IN PENNSYLVANIA. 9714 AND INTEREST--TO NET OVER 4.10%. 


$100,000 


TOLEDO & OHIO CENTRAL RAILWAY COMPANY 
Western Division First Mortgage Gold 5s of 1935. 


114 AND INTEREST—TO NET 4.10%. 


$100,000 


BOSTON & MAINE RAILROAD 
20-Year 414s of 1929, M. C. 


10634 AND INTEREST—TO NET 4.05%. 


$50,000 


INTERBOROUGH RAPID TRANSIT COMPANY 
45-Year Mortgage Gold 5s of 1952. 


TAX-EXEMPT IN NEW YORE. AT 10314 AND INTEREST—TO NET OVER 4.80%. 


$25,000 


EDISON ELECTRIC ILLUMINATING COMPANY OF NEW YORK 
First Consolidated Mortgage 5s of 1995. 


11314 AND INTEREST—TO NET NEARLY 4.40%. 


$25,000 


LAKE ERIE & WESTERN RAILROAD COMPANY 
Second Mortgage Gold 5s 6f 1941. 


10914 AND INTEREST—TO NET 4.45%. 


N. Y. Legal for Savings Banks in New York. M Legal for Savings Banks in Massachusetts. C. Legal for Savings Banks in Connecticut. 





FULL DETAILS UPON APPLICATION 


Wm. A. Read & Co. 
Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 
BOSTON BALTIMORE CHICAGO 


19 Congress Street 203 East German Street 240 La Salle Street 
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ra aS ne EES ,054 ; : ’ , 
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SE Acinic iaddins nplk'y Siiboteiaed 21,435,227 17,701,379 | +21.1 | Billings __.-_-_- 198,910 SEO trie. noice le btn okarie 
EE Lith ois waphieh o dannehow thie 218,355,529 215,300,616 | +1.4 | North Yakima_- 410, Beectee) +O0.8) ©... loca ic cckeee 
peas iesiachiec detail 54,020,292 46,991,694 | +14.9 ' 
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Scranton __-___- 2°260,24 1,962,570) +15.2 2,022,383 1;839:831 1.207272 1,040,000) +16.1 1,135, 976,811 
Syracuse ...-... 1,943 ,84' 1,576,156) +23.3 2,108,477 1,582,163 1,253,702 986,293) +27.1 1,414, 1,564,698 
vading.__-___- 1/457 .747 1/222/620} +19.2 1,371,531 1,291,182 1'528/287 910,359, +67.9 15156; 913/774 
Wilmington ----- 1,378,767 1,453,633, —5.2 1,218, 1,363 ,3 912,839 890,000; +2.6 900, 836,294 
Wilkes-Barre __- 1,204;3 1,143,569] +5.3 1,143,568 965.65 8007000) 487.002) +64.3 456, 455, 96 
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Providence _-__- 29.9 943, +9.9| 7,589,900} 7,091,700 | Vancouver_____- 5,677,946, 3,441,231) +65.0 3.701,07 2,720,486 
Hartford ..____- 3.258.607 2,997,730) +8.7 3,581,487 2,880,940 | Ottawa .._____- 3,392,702} 3,070,759) +10.5 2'871,9 2,794,015 
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Tot. Wew Eng- 169,283,747] 160,556,460} +5.2| 181,714,898] 164,599,511 Total Canada_ 91,860,746) 73,321,112| +25.3 80,756,180} 1,783,041 








~ *This year’s clearings considerably increased by out-of-town olearings department. 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day a new number 
of our “Railway. Earnings Section.” In this publica- 
tion we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether over 800 
roads, or systems, comprising an aggregate of more 
than 230,000 miles of line. 








THE FINANCIAL SITUATION. 


To many persons it is a mystery how the tremendous 
advance in Stock Exchange values which has this week 
received such a severe check could have been brought 
about in the absence of any very extensive specu- 
lation upon the part of the public at large. This 
advance was in progress all through 1908 and has 
continued during 1909 with only occasional inter- 
ruptions. Yet Stock Exchange houses are pretty 
generally agreed that the outside public has not been 
present in the market to any great extent. The 
professional and the semi-professional element are 
always in evidence and their trading is certain to 
reach large proportions when the tendency of prices is 
strongly upward; but these form a class distinct from 
the general run of outsiders, made up of business men 
and others, who enter the Stock Exchange arena 
only at times of great speculative excitement. Nor 
is it strange that these outsiders should have been 
absent, considering that during 1908 our industries 
were in a state of such extreme collapse that it would 
be hard to find a parallel thereto in the country’s 
history. The volume of business was at an extremely 
low ebb; profits were either very meagre or absolutely 
nil; dividends were reduced or omitted, and income 
from investments dwindled. With profits thus cut off, 
the average man has had little or no surplus to employ 
for the purpose of taking “‘a flyer’’ in the stock market. 

This makes the prodigious advance which has 
occurred all the more noteworthy, however, for such 
@ great rise in the absence of outside support is a rare 
phenomenon. It seems to us that in seeking for 
an explanation, notenough prominence is given to the 
part which banks, and financial institutions generally, 
have played in aiding the rise. Money rates have been 
extremely low and the banks have had a super- 
abundance of funds which they have found it difficult 
to employ. There has accordingly been great anxiety 
to get out surplus supplies of money, and in the result- 
ing competition between money-lenders, increased 
readiness to grant loans has developed, while there 
has not been the same close scrutiny of collaterals as 
at other times. Easy money and easy terms upon 
which to obtain it have always been potent factors 
in stimulating a rise upon the Stock Exchange. An 
examination of the loan column of our financial 
institutions gives a clue to what has been going on in 
this respect. By last Saturday’s Clearing-House 
statement the loans of our Clearing-House institutions 
(according to the weekly figures of averages) aggre- 
gated $1,360,731,900, against $1,273,220,700 at the 
beginning of 1909, and only $1,122,871,800 at the 
beginning of 1908. 

The increase here is substantial, though if it stood 
alone it might not possess any special significance. 





The Clearing-House figures, however, of and by 
themselves no longer furnish a reliable guide to the 
course of loans in this city. In recent times the trust 
companies have become a growing power in the money 
market, and this has been particularly true since the 
recovery after the panic of 1907. Weekly returns 
of the trust companies are now available, the same 
as for the Clearing House banks, ard the loans of 
these institutions show a very noteworthy expansion. 
Last week the New York City trust companies, to- 
gether with the State banks not in the Clearing House, 
reported aggregate loans of $1,206,903,600. This 
compares with only $1,061,461,400 on January 2 
1909 and but $770,262,800 at the beginning of Febru- 
ary last year. Here then we have an addition in 
eighteen months of over $436,000,000. We have 
selected February last year for comparison because 
no weekly returns for the trust companies were issued 
prior to that time. Combining the loan item for 
the Clearing-House banks with the corresponding 
item for the trust companies, it is found that the 
aggregate loans for the two classes of institutions last 
Saturday were $2,567,635,500, against only $2,- 
334,682,100 January 2 1909 and but $1,910,018,500 
on Feburary 8 last year. Thus there has been an 
addition to the total in eighteen months of over 
$657,000 ,000. No one will pretend that the demand 
from merchants for accommodation accounts for more 
than a very small part of this increase. 

Our financial institutions have in many instances 
helped the rise by direct purchases and investment, as 
well as by freedom in granting loans. This is a feature 
of their activities which is usually overlooked. When 
money rates are high and funds can be employed to 
advantage in theloan market, banks and trust companies 
prefer to put their money out in that way rather than 
in the making of investments. On the other hand, 
when money rates are low and the demand for loans is 
not sufficient to furnish profitable employment for 
their funds, they are likely to buy securities and earn 
a return in that way. This appears to be precisely 
what they have been doing during the last year and 
a half. It seems correct, too, to say that they have 
from time to time been changing their investments, 
realizing on those that showed a good profit and using 
the proceeds in making new purchases of other securi- 
ties. Inquiry into the subject has been suggested 
by the remark of a bank man that his institution 
could not expect to earn its existing dividends at the 
prevailing money rates, but that profits from invest- 
ments would much more than make up any shortage. 

In speaking above of the loans of the Clearing- 
House banks and also of the trust companies, we have 
treated the item as if it really and exclusively repre- 
sented loans. As a matter of fact, the figures include 
investments as well as loans, the proper reading of 
the item being “‘Loans and Investments.” There is 
no way of separating the loans from the investments in 
these weekly returns, but there is good reason for 
thinking that no inconsiderable portion of the increase 
of $657 ,000,000 during the last eighteen months shown 
above represents purchases of securities, or, techni- 
cally, ‘“‘investments.’”’ Moreover, banks and financial 
institutions in other parts of the country have been 
pursuing the same policy. Under their returns to 
the Comptroller of the Currency the national banks 
are obliged to show their security holdings as a separ- 
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ate item. The last such return is of date June 23; at 
that time the aggregate of the security holdings (not 
including United States bonds) of all the national banks 
in the country was $877 ,050,633. This compares with 


only $714,043 ,089 on Feb. 14 1908. The increase, it 


will be observed, has been $163,000,000, and of this 
only about $15,000,000 is supplied by the national 
banks of this city. 

When we examine the statements of the trust com- 
panies, yet more conclusive evidence is furnished 
of the increase in security holdings. In this case 
the latest detailed returns come down only to April 28 
1909. Taking the aggregates of the trust companies 
for the whole State of New York, we find that the 
holdings of ‘‘public”’ securities between March 25 1908 
and April 28 1909 increased from $54,118,559 to 
$80,889,979, and the holdings of ‘“‘other’’ securities 
from $205,652,115 to $310,413,461. The increase in 
the one case is $26,000,000 and in the other case 
$105,000,000, making $131,000,000 together, and 
doubtless since April there has been further expansion. 
In this case, of course, the bulk of the increase is 
supplied by the trust companies at this centre. 

It seems unnecessary to pursue the investigation 
any further, as the figures given suffice to demonstrate 
that in their own purchases for investment our 
financial institutions must have contributed in no 
unimportant degree to the rise. And the influence 
of these purchases would be further accentuated by 
extensive turning over of the investments; that is, by 
selling such securities as netted a handsome profit and 
making new purchases with a view to gaining other 
profits. 

That national legislators are not yet through with 
the railroads is indicated by an interview with Senator 
Burton of Ohio which was published in the daily 
newspapers this week. Advocating a greater use of 
the natural waterways, Senator Burton says that 
capitalists are deterred from investing in river trans- 
portation lines for the reason that railroads will drive 
the boats out of business by making rates between 
competitive points so low that the water lines cannot 
make a profit. He proposes as a remedy the enact- 
ment of a law by Congress which will fix minimum 
freight rates for inter-State traffic, so as to insure a 
reasonable profit to the carrier whether the transpor- 
tation be conducted by rail or by water. 

If the tactics suggested by Senator Burton are prac- 
ticed by the railroads, then it appears that transpor- 
tation companies have adopted a method which is 
quite commonly in use by corporations in the ordinary 
pursuits of life. It wAs shown some time ago by testi- 
mony in court that it was not uncommon for the 
Standard Oil Co. to reduce the price of refined oil so low 
that competitors would be compelled to withdraw from 
the field. Such methods are so common that they 
may be said to be practiced in every branch of trade. 
It is one of the results of competition whereby for a 
time the consumer is benefited. That a principle so 
universally adopted should be applied by the railroads 
when their managers deem that it is necessary to 
make use of it in order to retain traffic, is not at all 
surprising. 

But why should a railroad company not be allowed 
to defend itself and protect its business by the same 
methods that are utilized by every other branch of 





————— 
business? Rarely does it occur that capital invested in 
transportation obtains a return greater than 6%. 
Seldom does the interest on bonds issued by such com- 
panies exceed the rate of 5%. Millions of dollars 
invested in stocks of the railroads receive no return 
whatever and dividends paid in excess of 6% are the 
exception. In manufacturing and in mercantile trade 
profits are far in excess of these rates. Since capital 
invested in railroads, therefore, is receiving only a 
moderate return for the risks incurred, why should it 
be further embarrassed by the enactment of laws which 
are not applicable to other branches of busi- 
ness? 

Surely it is time that railroad baiting should end. 
During the past year there has been less nagging of the 
transportation companies by the several States and it 
will be well if the national law-makers take their cue 
from the legislators who are closer to the people than 
are the representatives at Washington. 





The proposition to put the telegraph and telephone 
also in the overburdened hands of the Public Service 
Commission was dismissed for the present, in the last 
session of. the New York Legislature, by the familiar 
device of ordering an “‘investigation.’”” The com- 
mittee therefor was named by the two branches of the 
Legislature, without participation by Gov. Hughes 
or any apparent consultation with him, and the com- 
mittee has now organized, ready to begin its ostensible 
work early in September. For some reason Gov. 
Hughes failed to put quite everything into his Public 
Service Commission in the first place, and he has been 
in an uneasy state about it ever since, although the 
best reason he has been able to cite is that, for the 
sake of completeness and consistency, the Commission 
ought to control telegraphing and telephoning, having 
already been set over everything else. 

The plea has no validity. Should a man who has 
openly broken nine of the commandments go on to 
break the tenth, that consistency and completeness 
may be satisfied? The telegraph and telephone busi- 
ness are doing well as they are and to great public 
satisfaction on the whole. This is particularly true 
of the latter, and we need not repeat some figures here- 
tofore given to show how vast is the development of 
the telephone, especially in this city; when the magni- 
tude and complexity of its business, and also the con- 
stant forecast needed for making new plant and ex- 
changes keep pace with the growing use are properly 
considered, it is clear to any good business mind that 
the management of this is quite enough for one ex- 
clusive set of persons. The politician, always ready 
to rush in where men of information and caution hesi- 
tate, may think it right to set an outside board upon 
the work; but to practical men the thing is preposterous. 

Aside from that, there is something in the appear- 
ance on the scene of an investigating committee that 
ought to strike us as grotesque and give us pause. 
The committee is ostensibly to inquire whether the 
Commission should have this additional control; it 
may go further to an investigation of the Commission 
itself. If so, and if the members are practical men, 
they may perhaps come to what we conceive to be 
the general view regarding the uselessness of the whole 
affair. Yet, aside from that, consider how far a_theo- 
retical paternalism and regulation has gone, when first 
we have a Commission set up as managers of nearly 
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all private business which is affected with a public 
obligation, and then presently we have a committee 
to investigate the Commission. Is not the natural 
next step a committee to look into the investigating 
committee, and where will the process of superimpos- 
ing one piece of meddling upon another come to a rest? 





The Metropolitan Life Insurance Co., which has 
outstanding over nine millions of industrial policies, 
for nearly a billion and a half of dollars, has been 
during a year past maturing plans for lessening the 
mortality rate, particularly for checking the ravages of 
tuberculosis among its own policy-holders. To this 
end, it secured an option on a tract of land upon 


which it proposed erecting a sanitarium, and applied | 


for official permission (which has now been refused) 
to erect a building thereon. The statistics it pre- 
sented are certainly startling. The mortality among 
the company’s policy-holders in 1907 was at the 
average rate of one death every six minutes and one 
sixth of the deaths were from consumption. Of the 
total deaths of males, 18.29 per cent were consumptive; 
of females, 15.82 per cent. In 1907, one policy- 
holder ‘died from consumption every 32 mjnutes; in 
1908, the deaths from that increased 44 per cent over 
1898. Lest this might appear to have some relation 
of excess towards industrial insurance, the estimate 
is added that, over the entire country in general, 
consumption causes about one-third of the annual 
deaths between the ages of 25 and 50; between 20 
and 35, more than one-half. It is proved by all life 
insurance statistics to be the most active and deadly 
single disease in the list. 

Now the Metropolitan calculates that the campaign 
of prevention which it is planning (to consist partly 
of treatment and partly of education) may reduce 
the consumptive deaths approximately one-third. 
The slower the mortality, the longer people live to pay 
premiums; therefore, the lower the premium rate can 
be. Putting aside the humanitarian side and the 
plain fact that retarding the mortality rate means 
an economic gain, the hard-headed business view 
is that an insurance company cannot be better em- 
ployed than in using any preventive means which are 
reasonably sure of being practical and effective. As 
an example, one company which insures against boiler 
explosions collected in 1908 $1,157,586 in premiums 
and paid $90,935 in losses; but this does not mean 
an exceptional profit, for $468,243 was spent on 
the inspections which kept the losses down. Similarly, 
the Metropolitan is ready to expend $100,000 a 
year upon this crusade against disease, as a business 
proposition, and it will reduce rates just as soon and 
as far as reduced mortality burdens permit. 

It has entered upon an educational work by sending 
out several million copies, in several languages, 
of a popular treatise of explanation and aid,on the 
deatils of which we need not expend any space. 
But the proposed building meets the statutory limita- 
tion upon acquiring real estate to “such as shall 
be requisite for its convenient (once the word was 
‘immediate’) accommodation in the transaction of its 
business.” Under the present law, consent of the 
Department must be had before any new acquirement 
of real property, and the company applied for such 
consent, setting forth the case with more detail than 
we have used above, adding that the safety and 





effectiveness of its own large office foree and work 
are considerably involved in the matter. 

If this particular work is to be undertaken, the 
building is necessary, not merely “convenient”, and 
anything which reasonably promises to reduce mortal- 
ity and therefore cost, must surely rank as a proper 
part of the “business” of life insurance. Yet Com- 
missioner Hotchkiss has refused consent. The memo- 
randum he files makes a fairly good case, from the 
viewpoint of narrow technical construction; he holds 
that the Legislature could not have intended anything 
beyond the “business” of routine and that the obvious 
aim, from the law of 1849 down, has been to closely re- 
strict insurance companies in ownership of real property. 

As a strict and narrow view, we have no criticism 
upon Mr. Hotchkiss’ decision, and we refer to the 
subject simply as showing how obstructively super- 
vision is working. The underlying theory of legisla- 
tion has long been that the individual policyholder in 
life insurance needs to have his rights safeguarded 
against the assumed greed of “the company; witness 
the present insistence upon annual dividends, for 
example. Moreover, a great outcry has been raised 
against the assertedly needless expense in industrial 
business, and one result of this ery was the present 
scheme of ‘‘savings bank’ insurance in Massachusetts. 
Yet when a law was passed at the late session author- 
izing the industrial companies to allow special rates 
to persons who combine in blocks of at least 100 
and pay premiums through a single person, the 
Fraternals and the assessment societies denounced it 
as a blow upon themselves and Governor Hughes 
vetoed it. And now when an attempt is made to do 
something large for the policy-holder, prolonging his 
life and lowering his insurance cost, the law blocks 
the way. 

This is protective supervision converting itself, 
by a natural development, into obstruction. The 
spirit in which it treats the whole subject is narrow, 
restrictive and hostile. It is seeking, not to facilitate 
and further life insurance work, but to burden and 
retard. It is worse than the increasing load of 
taxation, in that it is purposely a hindrance. 





There appeared to be a decided improvement in 
the industrial, political and military situation in 
Europe this week. The socialistic demonstrations at 
Stockholm were less violent; the strikers have failed 
to gain recruits to their ranks from dissatisfied railroad 
employees and normal traffic and manufacturing 
conditions are being restored; late advices report that 
the strikers are negotiating with employers for resump- 
tion of work. About 10,000 men have returned to 
their labor, while rebellion against the union is 
developing. 

The Cretan incident was closed this week. The 
protective powers, which had assembled their fleets 
for the purpose of enforcing demands for the abandon- 
ment of offensive operations against Turkey, gave 
notice to the Cretans last week that the Grecian flag 
that was raised over the Canean fort after the with- 
drawal of the international fleet in July must be 
removed. The Cretan Government refused to comply 
with the demand and it resigned. The representatives 


of the Powers then prepared to take decisive action 
and the Cretans were advised by their authorities to 
On Wednesday a detail of 


refrain from opposition. 
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sailors was landed and, by a well-directed shot, the 
flagstaff was demolished and the Greek emblem was 
removed. With the exception of boycotting of Greek 
by Turkish merchants, conditions in this section are 
peaceful. A Constantinople dispatch says that the 
boycott is now assuming a more serious form, affecting 
all vessels arriving at Turkish ports; the Greek Minister 
has protested to the Porte which, though acting with 
energy, has been unable to effect a relaxation of the 
boyeott. The foreign embassies are represented as 
greatly concerned regarding the trade relations bet ween 
Turkey and Greece, which appear to be developing a 
dangerous tension. 

News from Morocco this week records more vigorous 
military operations by the Spanish forces against the 
Moors. A Madrid cable had a report from Melilla 
that a Spanish cruiser was bombarding Nador, a point 
on the Moroccan coast where the Moors are concen- 
trating. General Marina, the Spanish commander, 
has sent a column of troops by sea to a location down 
the coast in the expectation of turning the position 
of the Riffs on Guruga Mountain, which movement 
will be supported by the main army that will move in 
the direction of Nador. Should these operations be 
successful and the advantages intended thereby be 
obtained, there is reason to believe that the campaign 
will soon be ended. On Thursday it was reported from 
Tangier that the Sultan of Morocco had ordered a 
suspension of Moorish activities. 

A Madrid dispatch to the “London Daily Mail’ 
quotes Prime Minister Moura as saying that the 
operations against the Moors are not likely to be 
protracted. He admitted that they were unpopular 
but insisted that they had been forced upon the 
Government. ‘So far as Spain is concerned,’ he 
said, ‘“‘we are changing the conscription law so that it 
cannot be said in future that the rich escape the 
responsibility of serving their country in the field. A 
duke or a marquis in future will take his place in the 
ranks alongside a workman. The only privilege he 
will be allowed is that of living outside the barracks.” 





Arrangements have been made for the transfer, 
through the Treasury, at intervals during September, 
of two parcels more of American gold coin aggregating 
3 million doliars, for the account of Japan; one portion 
will be transferred early in the month and the other 
about Sept. 15. It is said that the transfer operation, 
which began with 1 million in the first week of August, 
will be completed with that which has now been 
arranged. In that case the total transferred in the 
manner and for the object heretofore stated will be 
7144 millions, presumedly leaving about 734 millions 
of Japanese credits in London undisturbed. 

After a suspension of shipments hence to Argentina 
of gold on London account, the last export thereto 
being a fortnight ago, the movement was resumed this 
week, when 114 million was sent forward. The re- 
sumption of exports does not seem to indicate that 
shipments hereafter will be continuous; much will 
depend upon the condition of exchange on London at 
Buenos Ayres and New York and also upon the kind 
of coin that will be satisfying to the consignee. Ameri- 
can coin is, in great part, in request in Argentina for 
circulation, and eagles are therefore preferred. Coin 
of the ten-dollar denomination is, however, not readily 
procurable here; the supply in the Sub-Treasury being 








needed to meet requisitions from banks, and the latter 
hesitating to part with their stock, particularly when 
it is wanted for export to South America, whence it 
does not promptly return. Therefore the volume of the 
exports to Argentina will probably be small unless, 
indeed, there shall be such an urgent inquiry therefor 
as to cause the consignees to accept gold of higher 
denominations than ten dollars. 

As has hereinbefore been noted by us, Canadian 
banks have latterly been recalling the credits which 
they einployed in our market while awaiting an inquiry 
for funds from their Dominion correspondents for crop- 
distribution purposes. This week an export of $200,000 
American coin to Canada was reported; this may 
indicate such a demand ‘for cash in the Dominion for 
crop-moving needs as to cause Canadian importa- 
tions of American gold to become important. Should 
this movement be large, it seems likely that it might 
affect rates for money, and possibly exchange ab 
New York on London, and stimulate shipments 
hither of gold from the British capital. 





Cotton standards—or standards of the different 
grades of cotton—as provided for in the Act making 
appropriations for the Department of Agriculture for 
the year ending June 30 1909 have now been pre- 
pared. The Act referred to provides for standards of 
nine different grades, ranging from good ordinary to 
middling fair, using middling cotton (the first stand- 
ard to be fixed) as the basis. Under authority of the 
Act, Secretary Wilson appointed a committee of 
representative cotton men, under the chairmanship 
of Mr. Nathaniel N. Thayer of Boston, and they re- 
ported in February last, as we announced at the time, 
in favor of the Liverpool types as the national stand- 
ard of grades for this country. At the original con- 
ference that resulted in the selection of thestandard, 
antagonism to the compulsory introduction of the 
cotton grades by Federal law developed and resulted 
in the abandonment of any attempt in that direction. 
The Secretary of Agriculture recently announced that 
the committee selected to prepare the standards, 
after due deliberation, presented a unanimous report, 
fixing the grades and making certain recommendations 
connected therewith, which he approves. The grades, 
however, will not be promulgated for general use in 
trade prior to Sept. 1 1910, as contracts are made for 
cotton in advance of the ensuing season. But that 
the cotton trade may become fully acquainted with 
the grades, sets will be placed in the hands of a limited 
number of exchanges, associations, &c., in a short 
time. As the grades have been established by agree- 
ment rather than by compulsory act of Government, 
there is little doubt but that they will be strictly 
lived up to by the various responsible exchanges 
of the country. 





Our foreign export movement of merchandise in 
July, as indicated by the official trade statement 
issued on Tuesday, even though a little larger than in 
the same month of the previous year, was of noticeably 
restricted volume, as contrasted with recent earlier 
years. While this is in part explained by a smaller 
outward movement of breadstuffs, the shipments of 
most other commodities were also smaller than they 
would be with the demand from abroad on a normal 
basis. Thetotalof merchandise exports at $109,452,- 

















438 


THE CHRONICLE 





VoL. LXXXIx. 








334 was, with the exception of the extremely small 
movement of July 1908 (over which a gain of 614 
million dollars is exhibited), the lowest of any month 
since July 1905, the decline from July 1907 reaching 
19 millions and from 1906 over 2 millions. Ship- 
ments of breadstuffs were a little in excess of June, 
but smaller than for any prior month back to July 
1905... They were only $6,516,834, against $8,616,134 
in July 1908 and $10,869,246 in 1907, the decrease in 
wheat and wheat flour accounting for losses shown. 
Provisions exports, too, were moderately below those 
for the month a year ago; so was the outflow of mineral 
oil and cattle and hogs. 

But these decreases were in large part offset by a 
gain in raw cotton exports, which reached a value of 
$10,500,371, or over 4 millions of dollars in excess 
of July 1908. The aggregate value of the various 
items referred to was, consequently, $36,172,511, or 
about 114 millions less than for July last year, and 
834 millions smaller than in the month of 1907. 
As we have heretofore intimated, one of the satis- 
factory features (and they are not numerous) of the 
current year’s export trade has been the marked 
augmentation in the outflow of cotton manufactures, 
largely due to a much better demand from China, 
but also to some extent ascribable to increasing 
shipments to the West Indies, South America and the 
East Indies. The movement to China has been con- 
spicuously large, the July shipments from New York 
to that country being greater than for the seven 
months (Jan. 1 to July 31) in 1908. For the seven 
months of the calendar year 1909 the total mer- 
chandise exports were $897,405,504, or a decrease 
of 8314 millions from the like period of 1908; a decline 
of 171% millions from 1907, a loss of 78 millions from 
1906 and a gain of only 48% millions over 1905. 

Imports of merchandise during July, on the other 
hand, while 121% millions of dollars less than in June, 
were of comparatively full volume for the time of 
year. They aggregated $112,290,196, against but 
$86 435,493 in the month of 1908 and 124!%4 millions 
in 1907—this last the high mark for July. To some 
extent, of course, the movement of commodities upon 
which higher rates of duty have been established by 
the new tariff law was accelerated during July, but 
where a lowering of the customs impost had been 
decided upon goods were held back pending the 
passage of the Act. Passing any discussion of the 
tariff as a temporary retarding or stimulating influence 
on imports, the fact remains that most descriptions 
of merchandise came in much more freely than in July 
1908, with a noticeably large increase in the inflow of 
diamonds and other precious stones. The total im- 
portations of merchandise for the seven months of 
1909, at $830,287,488, record an increase of 22114 
millions over the like period of 1908 and a loss of 
only 451% millions from 1907—the only year showing 
a heavier aggregate than the current one. 

The net results of our foreign trade movement in 
July was a balance of imports of $2,837,862, this 
followigg; 2 similar balance of $7,245,540 in June. 
With these two exceptions every month since June 
1897 has shown a favorable or export balance. In 
July 1908, in fact, the export balance was $16,764,083; 
in 1907 it reached $3,927,642, and in 1905 was over 
23 millions. Furthermore,,for the seven months of 


1909 the export balance, at $67,138,016, was the small- 





est for any corresponding period back to 1897. It 
contrasts with $372,110,441 in 1908—the largest 
for the period included—$193,098,831 in 1907 and 
$229 ,584,223 in 1906. 

Gold continued to move away from the United States 
during July, mainly of course from the port of New 
York, and largely to Argentina. The net export for 
the month from the whole country was $13,391,897, 
bringing the net outward movement for the seven 
months of 1909 up to $57,090,642. In July 1908 the 
flow in either direction was quite moderate and re- 
sulted in a net export of $1,896,093, with the seven 
months’ balance $29,006,172 on the same side of the 
account. 

The cotton-manufacturing industry at Fall River 
makes a favorable dividend exhibit for the third 
quarter of 1909, notwithstanding curtailment ‘of 
profits due to the narrowing of the margin between 
the cost of cotton and the selling prices for goods. 
In that respect, however, conditions have not been 
materially different than they were in the preceding 
quarter, and it is therefore all the more worthy of note 
that the manufacturers followed in May the course 
pursued last November of abrogating their right to 
reduce wages under the operations of the sliding scale. 
While tariff discussion was during much of the period 
a deterrent to active operations, the indisposition of 
manufacturers to sell at ruling quotations was the 
important factor in keeping new transactions within 
moderate limits most of the time. Mills, however, are 
on the whole quite well under contract for some months 
to come. 

For the third quarter this year the distribution on 
a capitalization of $25,475,000 reaches $411,125, or 
an average of 1.61%, shareholders in all of the 35 mills 
our compilation covers benefiting thereby. A con- 
servative policy as regards dividends has been followed, 
as is attested by the fact that 28 of the number have 
merely retained the preceding year’s rate, 5 have in- 
creased and 2 decreased the amount paid out. In the 
third quarter of 1908 stockholders received in the 
aggregate $11,000 less than in the current year, or 
an average of 1.59°% on their investment; but in 1907 
the distribution amounted to $664,850, or 2.70%. In 
the preceding decade the highest rate was 1.81% in 
1900 and the lowest 0.48% in 1897. 

For the nine months the result to stockholders, 
while not as good as in 1907, is satisfactory and above 
the average of recent years. The 35 corporations paid 
out collectively $1,490,375 on a capital of $25,475,000, 
or an average of 5.85%, which contrasts with 5.42% 
in the like period of 1908, 7.27% in 1907 and 4.87% 
in 1906. The lowest nine-months rate in our record 
is 1.33% for 1898. 

The outlook for the future, and therefore the main- 
taining of satisfactory dividend payments, is considered 
to be encouraging. At the moment manufacturers 
are somewhat adverse to entering into more contracts, 
owing to uncertainty as to cost of cotton; but as the 
production of looms has been well sold to the close of 
the year, no anxiety is being felt. That there is con- 
fidence in the continued prosperity of the mills is mani- 
fested by the fact that their securities are being more 
favorably considered by investors than ever before in 
the history of the corporations. ; 
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The advance sheets of the ninth annual crop report, 
issued August 16 by the Commercial National Bank 
of Chicago, forcast a marvelous yield of cereals the 


present year. From all indications 1909 will be a 
banner year, perhaps almost a record year. This 
report, which agrees in all essentials with the Govern- 
ment investigation and also with the researches of 
private authorities, is based upon answers to in- 
quiries made of over four thousand bankers, business 
houses and crop authorities in all the States of the 
Central West, West and South. 

Despite the unpropitious opening of the year, the 
wheat crop, aggregating, according to this Chicago 
authority, 735,049,000 bushels, will nearly equal 
that of the year 1906, and thus becomes the third 
largest crop ever harvested. 

In all parts of the continent winter wheat was 
planted with but little promise, but conditions changed 
materially during the ripening stage and the final 
yield is given as over 444,000,000 bushels, which 
would be 10,000,000 bushels ahead of the previous 
year, with 6% less acreage. Spring wheat, planted 
under excellent conditions with its seeded acreage 
increased 7%, promises 290,550,000 bushels, thus 
being on a par with the previous record crop. The 
wheat farmer will profit as much from high prices as 
from a large yield. Grain has come to the market 
at an average higher than last year, where early 
marketings in the Southwest were sold at 75 to 80 
cents a bushel; while the early marketings this year 
over the entire winter belt has been from $1 to $1 15, 

The returns for the corn crop indicate a yield of 
2,974,000,000 bushels harvested on a materially 
increased acreage. Texas, which has made great 
strides the last few years as a corn-producing State, 
will not maintain its average this year, says the 
Commercial National Bank of Chicago. Only two 
States—Illinois and lowa—will exceed Texas in acreage, 
but the heavy drought and severe heat in the latter 
State have proved such handicaps that only half a 
crop can be expected. The period of growth for 
corn has reached that state now that only cutting 
down by frost is to be feared, and that will cause no 
serious loss unless the frosts come early. Eighty 
per cent of the corn crop is consumed by the farmers 
in the fattening of hogs and cattle and raising them 
for market. The value of these animals determines 
largely the final value of the corn crop. An im- 
mense crop means a large production of hogs and 
cattle and development of great prosperity for the 
farmer. The surplus yields of the West will be sent 
East and South for feeding purposes, and this wider 
dispersion will be a factor in maintaining the corn 
at a higher price than has usually been the case in 
banner years. The oats crop, it is computed, will 
reach 940,000,000 bushels, nearly one hundred 
million bushels increase over last year. Ohio, Indiana 
and Illinois all promise big returns. 





The bank statement of last week did not fully reflect 
the liquidation in the stock market; bank loans were 
decreased while those of trust companies were aug- 
mented. A reduction in deposits and in reserve 
requirements minimized the decrease in_ reserve, 
though cash showed an important loss. The state- 


ment of- actual conditions indicated a decrease of 
$2,081,150 in reserve, to $22,715,600. Computed upon 








the basis of deposits less those of $1,621,200 public 
funds, the surplus was $23,110,900. 





The market for money was again firm this week. 
The resumption of exports of gold to Argentina was 
one factor contributing to the firmer tone, as also was 
the announcement that, by the middle of next month, 
there would be transferred through the Treasury from 
New York to San Francisco, and thence be shipped to 
Japan 3 millions gold. The export of a small amount 
of that metal to Canada had a sentimental effect, for 
it seemed to indicate that the Dominion bankers were 
likely to experience a more or less continuous demand 
for cash in order to assist in moving the crops to the 
distributing points and to the outports; the coinci- 
dent withdrawal of interior balances from New York 
showed that requirements for funds for our crop distri- 
bution were gradually increasing. The liquidation in 
stocks is said to have an important influence upon the 
inquiry for money for market uses; where stocks had 
been bought at low prices and were liquidated at higher 
figures the new purchasers had to provide a larger 
margin for the new commitments and the aggregate 
of increased borrowing had a very decided effect upon 
the market for money, especially that for call and for 
short maturities. So far as new supply was con- 
cerned there did not appear to be any large contribu- 
tion thereto by foreign bankers through offerings 
of European capital; the market for exchange was 
such as not to encourage such operations and bankers 
were disposed to await a more favorable opportunity. 

Money on eall, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
the week at 2% and at 2%, averaging about 244%; 
all lending institutions quoted 2% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were in request. Rates were 3% for sixty and 34% 
for ninety days, 334% for four and 4@4¥% for five to 
six months. The commercial paper market is quiet 
and without special feature; banks and other lenders 
have, at the moment, better employment for their 
funds than in the purchase of paper for investment. 
Rates are 4@414% for choice sixty to ninety-day 
endorsed bills receivable and 4144@44% for high- 
grade four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 214%. The eable reports discounts of 
sixty to ninety-day bank bills in London 1%@ 
154%. Theopen market rate at Paris is 144% and at 
Berlin and Frankfort itis244,@24%%. According to our 
special cable from London the Bank of England gained 
£802,388 bullion during the week and held £39 942,597 
at the close of the week. Our correspondent further 
advises us that the gain was due largely to purchases in 
the open market. The details of the movement into 
and out of the Bank were as follows: Imports, £144,000 
(of which £11,000 from France and £133,000 bought 
in the open market); exports, nil, and receipts of £658,- 
000 net from the interior of Great Britain. 





The foreign exchange market opened with a strong 
undertone, which was generally maintained throughout 
the week. The inquiry seemed to be chiefly for 
covering of short contracts that would be deliverable 
during the coming week and at the end of the month. 
There appeared also to be requirements for sight 
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bills in order to effect extensions of maturing loan 
drafts and finance bills for a further period of three 
months. The selling of American securities by London 
created a new demand for exchange early in the 
week; this inquiry was in part supplied by drawings 
against credits that had been placed in Paris and 
Berlin as the result of bond negotiations. Regular 
arbitrage operations were moderate in volume and 
balances were small, though in favor of New York. 
There was a light demand for remittance by the end- 
of-the-week steamers, for the reason that they were 
slow. One feature was the drawing of sixty to ninety 
day bills by a prominent banking house, supposed to 
be against American stocks and bonds that had been 
transferred abroad to take advantage of the relatively 
lower rates for money there prevailing. The indica- 
tions that the disturbing incidents at Crete and at 
Stockholm were on the eve of being peacefully closed 
seemed to be reflected at Paris in a fall in exchange 
on London and more active speculation. 

Compared with Friday of last week rates for ex- 
change on Saturday were unchanged for long and for 
cables and 5 points higher for short at 4 8645@4 8650. 
On Monday leng was unchanged; short rose 5 points 
to 4 8650@4 8655 and cables 5 points to 4 8675@ 
4 8685. On Tuesday long was 5 points higher at 
4 8505@4 8515, short 5 points at 4 8655@4 8660 and 
cables 10 points to 4 8685@4 8690. On Wednesday 
long was unchanged, short was 5 points higher at 
4 8660@4 8665 and cables 5 points lower at 4 8680@ 
4 8685. On Thursday long rose 5 points to 4 8505@ 
4 8520, short was unchanged, while cables were 5 
points higher at 4 8685@4 8690. On Friday long 
and short rose 5 points each. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 


























Fri., {| Mon., | Tues., | Wed., | Thurs.,| Fri., 
Aug. 13|/Aug. 16|Aug. 17|Aug. 18}Aug. 19| Aug. 20 
Brown J60 days|4 86 86 86 86 86 86 
Brothers_--...---.- \Sight_.|4 87% 87% 87% 87% 87% 87% 
Kidder, S60 days/4 86 86 86 86 86 86 
Peabody & Co_--_-- \Sight__|4 874% 87% 87% 87% 87% 87% 
Bank British f60 4 86 86 86 86 86 86 
North America -.-.-.\Sight_.|4 87% 87% 87% 87% 87% 87% 
Bank of f60 4 86 86 86 86 86 86 
Montreal -_--.------ \Sight__|4 87% 87% 87% 87% 87% 87% 
Canadian Bank {60 days/4 86 86. Ss 86 86 86 
of Commerce ------ \Sight__|4 87% 87% lg 87% 87% 87% 
Heidelbach, Ickel- {60 d2ys|4 86 86 86 86 86 86 
heimer & Co_-__-_--- iht_.|4 87% 87% 87% 87% 87% 87% 
rd {60 days|4 86 86 86 86 86 86 
Fretes___.....-.-. \Sight__|4 8734 | 87% | 87% | 87%] 87% | 87% 
Merchants Bank {60 days/4 86 86 86 86 86 86 
OR. «cone nna \Sight._/4 8734 87% 87% 87% 87% 87% 





Rates for exchange on Friday were 4 8510@4 8520 
for long, 4 8660@4 8670 for short and 4 8685@4 8690 
for cables. Commercial on banks 4 8485@4 85 and 
documents for payment 4 844%@485. Cotton for 
payment 4 844%@4 8414, cotton for acceptance 4 8485 
@4 85 and grain for payment 4 847%; @4 85. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Becgoge b Shipped by Net Interior 

Week ending Aug. 20 1909. in. Y. onthe N.Y. Banks. Movement. 

Cee ok. oes Fae -} $7,497,000) $5,443,000)/Gain $2,054,000 
| jg RRR Bele, RE RE. 1,467,000 649 ,000]Gain 818,000 
Total gold and legal-tenders------ $8,964,000} $6,092,000}Gain $2,872,000 











With the Sub-Treasury operations and gold ex- 
ports the result is as follows. 

















Into Out of Net Change in 

Week ending Aug. 20 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $8,964,000 $6,092,000|Gain $2,872,000 
Sub-Treas. oper. and gold exports.-{ 30,100,000} 30,300,000) Loss 200,000 
ff Total gold and legal-tenders____-- $39,064,000) $36,392,000|Gain $2,672,000 














The following table indicates the amount of bullion 
in the principal European banks. 














Aug. 19 1909. Aug. 20 1908. 
Banks of 
Gold. Silver. | Total. Gold. | Silver i Total 
£ £ £ £ 

England --| 39,942,597; ......-- 39,942,597| 38,287,24 
France . . _|148,214,960| 36,044,640)184,259 600/128 927,773] 36,265,2 
Germany _| 42,029,200) 13,002,100) 55,031,300) 42,270, 14,090, 
Russia _-_|127,578,000| 8,970,000)136,548,000/116,256, ,066, 
Aus.-Hun_| 56,662,000) 12,585,000! 69,247,000] 47,057, 13,236, 
Spain -...| 16,016,000) 31,743,000) 47,759,000} 15,689 27,781, 
Italy ____| 38,416,000} 4,500,000) 42,916,000} 36,736, 4,400, 
Neth’lands, 10,535,000 3,616,500, 14,151,500) 7,705,1 4,174,1 
Nat.Belg._| 4,223,333; 2,111,667) 6,335,000} 3,979,3 1,989,66 
Sweden _.| 4,379,000)  ...._--- 4,379,000} 4,030, 
Switzerl’d.| 4,778,700} -.....-- 4,778,700} 4,616, 
porway...|° 1,787 000 -...-..- 1,727,000) 1,776, 

| 

















Total week 494,501 ,.790| 112,572 ,907/607 ,074,697/447 ,329 45511 10,002 0529557 ,331,507 
Prev. week/492 876,386) 112,560,623/605 ,437 ,009}444 ,080, 1559108 ,604 ,8119552,684,966 
! | ; 











NEW PROBLEMS FROM CONQUEST OF THE AIR. 
When the aeronaut De Bleriot landed his monoplane 
in England, after having achieved the first flight on 
record from France to England across the Channel, 
he was greeted, according to the English newspapers, 
by a customs officer and a policeman. The presence 
of these functionaries may have been accidental, but 
it nevertheless suggests some of the interesting prob- 
lems which will arise in public discussion as the devel- 
opment of the flying machine progresses. The pres- 
ence of the customs official directs attention to a curi- 
ous phase of the matter which has received compara- 
tively little consideration. Major Baden-Powell of 
the British army, in a recent review article on the gen- 
eral question of the changes which aeroplanes were des- 
tined to bring about, discussed at considerable length 
what appealed to him as an important part of the 
problem—namely, the effect which this ready transit 
from one country to another, without crossing the 
border in the old-fashioned sense, must have on the 
administration of the various tariff laws. That, in the 
progress of invention, it would become possible for 
hundreds of individuals to alight at will in whatever 
part of a given country they might choose, after having 
left the earth within the borders of another country, 
he assumed as entirely probable. Major Baden-Powell 
did not ignore the fact that the flying machine will 
hardly achieve the distinction of carrying heavy mer- 
chandise; but the possibilities arising in regard to 
transportation of articles easily stored and carried, 
which are taxed at heavy rates at the customs houses, 
appeared to him to create a genuine problem. 

If the presence of the customs officers at De Bleriot’s 
landing suggested this consideration, so the presence 
of the policeman called even more to mind the numer- 
ous bewildering considerations which are bound to 
arise in still another direction. In the curiosity and 
admiration with which the world at large has watched 
this last forward step in the conquest of the forces of 
nature by man, there has been a tendency to lose sight 
of one particular fact about the aerial motors—that, 
so far as can now be seen, they will possess, compared 
with all other great inventions of the age, a minimum 
of practical utility for purposes of civilization and a 
maximum of potential annoyance. The extent to 
which their general use would involve changes in the 
laws, practices and habits of the community at large 
we have hitherto suggested in these columns. What 
is to become of the law of trespass, what of the insti- 
tution of suits for damages, and whether the first 
general development of the use of these machines will 
be necessarily followed by the establishment of an 
aerial police, are questions which have as yet been 
discussed chiefly with amusement, but which may 
eventually beeome serious considerations. 
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It will be observed, however, that the rapid devel- 
opment of the aeroplane has been discussed chiefly 
in the light of its possibilities as an engine of war. It 
is undeniable that the money raised for the prosecution 
of the necessary experiments has been contributed, 
whether by governments or individuals, with the single 
view of developing the flying machine as an important 
factor in military operations. That the possible use 
of the aeroplane for purposes of invasion—not to men- 
tion its use for destruction of naval armaments at sea— 
had an underlying influence in creating the recent 
extraordinary scare in England over the country’s 
defenceless position, cannot well be doubted. It was; 
indeed, this possibility in the flying machine which 
was primarily kept in mind in the much-discussed Ger- 
man pamphlet describing a future invasion of England, 
a publication in which the British misgivings partly 
had their origin. 

At bottom, the nervous discussion which has prevailed 
for nearly six months in the English newspapers, re- 
views and speeches on public occasions, had its basis 
in the vague idea that England was no longer isolated. 
To the imaginative mind, a situation had been created 
which was bound to upset the accepted ideas and prin- 
ciples of centuries. Even with the development of 
the modern standing army and the modern battleship, 
the attitude of the average English statesman and 
civilian has not been very different from that ex- 
pressed in Campbell’s well-known lines of a century ago: 

“Britannia needs no bulwarks, 
No towers along the steep; 
Her march is o’er the mountain waves, 
Her home is on the deep.” 

One cannot wholly appreciate the instinctive atti- 
tude of England toward the aeroplane as an arm of the 
military service without keeping in mind the facts that 
not since 1745 has the soil of England actually been 
invaded; that even then the invaders were inhabitants 
of another portion of the British Isles themselves, 
under leadership of a descendant of a British King; 
and that, with that exception, we must go back to the 
Norman conquest to find a time when a hostile army 
was able to establish itself upon British soil. When 
we recall the attitude, incomprehensible to the Ameri- 
ean mind, of the British Parliament toward the pro- 
ject of a Channel tunnel—the point-blank refusal of 
the authorities to a properly organized and guaranteed 
company to undertake this work of a subterranean 
connection between France and England—the nature 
of the present misgivings become perhaps even clearer. 

But however obvious the doubts and forebodings 
of the English people may be considered, .it cannot 
be said that in any of the discussions has a really 
clear light been thrown on the actual probabilities of 
the case. It may be, therefore, that the scare has 
been acute in proportion as it arose merely from the 
presence of unknown or unmeasured factors. As 
most people are aware, the practical result of the agi- 
tation up to the present time has been the assent of 
the British Government to the construction of more 
Dreadnoughts; yet, considered in the broadest sense, 
this would appear to be precisely the expedient which 
would not at all meet the situation supposed to have 
been created. The turn which discussion of the 
aeroplane is hereafter likely to take will be into inquiry 
over the actual practicability of using the machines 
on a large scale for military operations. 





When this phase of the matter is coolly considered, 
it is very soon discovered that there are certain im- 
portant offsetting considerations. One of the most 
thoughtful articles published on the subject by British 
army authorities has pointed out the fact that it is 
one thing to build aeroplanes and another thing to get 
competent men to man them—that, in other words, 
the use of such machines, unless in the hands of navi- 
gators naturally corapetent to guide them, will prob- 
ably be far more dangerous to the organization under- 
taking to use them than to their antagonists. It 
cannot, in fact, be said that the capacity of these aerial 
machines to inflict damage on objects beneath has 
been settled at all. The best authorities are in con- 
flict on such questions, and discussions which have 
assumed the maximum of potential danger from that 
quarter have been rather marked by indulgence in 
freaks of imagination. 

If it were to be conclusively demonstrated that the 
power of aeroplanes to inflict destruction on the cities, 
fleets, armies or other objects beneath them were 
anywhere nearly as great as these discussions have 
pictured it, there could be very little doubt that the 
nations as a whole would be forced to take the matter 
in hand, with a view to limiting the use of an engine 
which threatened civilization itself. It is still quite 
within the bounds of possibility, notwithstanding 
the singular revival of discussions based on the pre- 
sumption of international hatred and mistrust, that 
some regulation of the use of these machines will be 
an incident of the comparatively near future. When 
conservative statesmen describe the whole existing 
war controversy as one in which the nations of the 
world are “rattling into barbarisrr ,”’ it is not possible 
wholly to forget that, however their powers may have 
been perverted or misused, governments are, after all, 
instruments of civilization. Furthermore, govern- 
ments have not yet wholly broken loose from their 
position as the agents and exponents of their people. 

A recent thoughtful article on the general question 
in an English review, after citing the common assertion 
that sentiment, in England and Germany particu- 
larly, is such that the constant possibility of war ex- 
ists, goes on to show, from the utterances of the very 
people who have assumed such a condition, that the 
feeling of the average individual in these and in nearly 
all other countries is entirely adverse to any such 
outcome. It is conceded that in Germany, for in- 
stance, peasant population, mercantile population and 
banking population frankly deprecate, from the 
standpoint of their own wishes, the idea of war, and 
are overwhelmingly hostile to the enormous taxes im- 
posed on them in preparation for war. The same 
state of things exists, and is admitted to exist, among 
the people of other countries when their individual 
ideas are tested. What basis, therefore, it is asked, 
exists for the presumption that public sentiment is 
such as to make international hostility inevitable? 
The answer of the writer in question is that a body 
of men in Europe, so small in number that they 
could be counted on the fingers of one’s hand, have 
deliberately adopted a policy based on the alleged 
existence of such a sentiment. But the question then 


remains whether such a group is indefinitely to have 
the power to committing the people, whose political 
interests it holds in trust, to possibilities of the sort. 
For ourselves we imagine that the people will in the 
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1 ong run have something to say upon this question, 
and that if they come to believe that the aeroplane 
or any other modern invention applied for purposes 
of war is a menace to modern civilization, they will 
see to it that their governments take a hand in the 
way of restraint. 








RESTORING TO THE LEGISLATOR 
HIS FUNCTIONS. 


In contrast with the wild and erratic utterances 
of Governor Johnson of Minnesota, to which we re- 
ferred in our issue of last week, are some wise and 
sensible suggestions made by Governor Judson Harmon 
of Ohio. It happens that both Mr. Johnson and Mr. 
Harmon are Democratic executives. Their views, 
however, on some important political matters of great 
importance appear to be as wide apart as the poles. 
Governor Johnson is not at all loath to follow in the 
footsteps of Mr. Bryan, and he is resorting to much 
the same methods for gaining popular notoriety as 
Mr. Bryan himself employs. Nor does he hesitate to 
array section against section and class against class. 
Mr. Bryan has all the time been declaiming against 
aggregated wealth, and in 1896, during his silver cam- 
paign, referred to the East as ‘“The Enemy’s Country.” 
Similarly, Mr. Johnson has been seeking to excite 
class hatred and sectional envy by the declaration, to 
which so much prominence has been given and which 
we dissected last Saturday, that ‘It is time that the 
West threw off the shackles of the East.” 

Governor Harmon is evidently a different type of 
man. Hehas opinions of his own and does not hesitate 
to express them, even when they are not in accord 
with the views which it is the fashion to cultivate 
now-a-days. Heevinces not the slightest inclination 
to take pattern after the political demagogues, so 
numerous in both political parties, who would throw 
constitutional safeguards aside and disturb the exist- 
ing order. On the contrary, he is determinedly resist- 
ing tendencies of that kind and seeking to arrest their 
further progress. One of the crying ills in recent 
political development has been the growing disposition 
to disregard the distinctive potentialities of the differ- 
ent branches of our Government. 

- The fundamental law sets separate and distinct 
functions for the legislative, the executive and the 
judicial departments. Under the Roosevelt Adminis- 
tration there was an intense desire to bring the judicial 
department under the dominion of the executive 
department, and everywhere to-day the executive is 
encroaching upon the functions and the domain of 
the legislator. The President undertakes to dictate 
to Congress and threatens a visitation of popular 
vengeance if his orders are not complied with; and 
similarly many of the State executives are applying 
the whip-hand to the State legislatures and seeking 
to compel the legislator to follow a course which ap- 
peals to the Governor, but which does not commend 
itself to the legislator. In this way the legislator, 
instead of exercising his independent judgment, as he 
is supposed to do under our theory of government, is 
obliged to abase himself and yield to the judgment of 
the executive. The latter thus becomes the con- 


trolling power in governmental affairs, and little is 
left for the legislator to do except to act as a sort of 
automaton for registering the decrees of the executive. 





The people on their part, with hardly any one 
actively opposing this state of things, are accustoming 
themselves to the new order of things and appealing 
directly to the executive when they ought to appeal 
to their representatives, and thus the executive is 
confirmed in his policy of arrogating to himself func- 
tions and powers which it was never intended he should 
have. No doubt the legislator is in part to blame 
for his effacement and his loss of prestige and power. 
He has not always given a good account of himself 
nor fulfilled the obligations resting upon him with a 
due sense of responsibility. But the tendency is 
wrong, nevertheless, and ought to be resisted. If it 
is not, we will in time have autocratic instead of 
popular government. 

Governor Harmon, almost alone among our gov- 
ernors,appears to be recognizing the drift of things 
and the dangers connected with the same, and to 
advocate earnestly and forcibly in favor of restoring 
the legislative department to the place properly be- 
longing to it in our form of government. At the 
annual dinner the present month of the General 
Assembly of Ohio he made an address and selected 
as his theme the growing decadence of the legislative 
departments of the Federal and State governments. 
We have not been able to find the speech in full any- 
where, but from the meagre accounts of the same 
printed in the Ohio papers it is evident that it was 
a very notable deliverance. He declared, what 
every one knows to be true, that the law-making 
department of the government has been losing its 
power. The statement applies both to the State 
legislatures and to the Federal Congress. The appeal 
of the people to the President for relief against Congress, 
and the calls upon governors instead of the State 
legislatures for governmental action, and the move- 
ment in favor of direct legislation are to him unmis- 
takable indications of the lamentable tendency re- 
ferred to. 

He urges the legislators of Ohio to hark back to 
first principles. “I want the Legislature to put 
things back where they belong, by honest service for 
all the people.”’ As for himself, he did not desire 
the power which the restless people, passing by the 
law-making power, would thrust upon him. Imagine 
the Governor of this State ever taking a stand like 
this. Generally speaking, the more power our State 
executives are able to arrogate to themselves the better 
they seem to like it. 

Mr. Harmon also took occasion to remind the legis- 
lator of the high dignity of his office. In his opinion, 
in which all will coincide, the law-making power is 
the greatest department of the government. There 
were kings and judges for centuries before civilized 
humanity, through long-continued struggles, won the 
right to make and administer its own laws. Accord- 
ing to the ‘Cincinnati Enquirer,” the Governor’s 
hearers were exhorted ever to keep before them this 
dignity, which consists not in outward show but in 
honestly doing the duties that devolve upon them 
through the ordinary affairs of their daily lives as 
legislators. In brief, the law-makers were told that 
the dignity of their calling was being lowered, and 
that it was through them alone that it could be re- 
stored. Mr. Harmon’s words should be _ heeded. 
It was time that some one should protest against 
making the Chief Executive an autocrat, and it is 
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particularly pleasing that one of these executives 
should have taken the initiative in the matter. It 
was also well that the legislator should be admonished 
that his loss of power and influence is in a measure 
his own fault, and that he must do his part in the 
effort to restore to the legislative department its due 
province and functions. 








RAILWAY GROSS EARNINGS FOR JUNE. 

The June showing of railway earnings is like that 
for the months immediately preceding. In other 
words, there is very considerable improvement as 
compared with the very poor results of last year, but 
nevertheless, in amount the improvement is not equal 
to the previous year’s loss. Our compilations are 
based, as they have been in every month since the 
beginning of the year, on the returns filed with the 
Inter-State Commerce Commission at Washington. 
But as June is the closing month of the fiscal year 
of the companies, this monthly compilation is not 
nearly so complete—that is, does not come so close to 
covering the entire railroad mileage of the country— 
as in other months. Quite a few large companies are 
withholding the June figures (as is nearly always the 
case in that month) so as to incorporate in the same 
any corrections and revisions that may be found neces- 
sary before closing the accounts for the twelve months. 

In the issue of our ‘‘Railway Earnings’ Section, 
which accompanies the ‘“‘Chronicle”’ to-day, we print 
the earnings and expenses for June of all railroad com- 
panies in the United States which are obliged to make 
returns to the Inter-State Commerce Commission, 
and which had filed their June figures up to yesterday 
morning. Ordinarily our summaries, based on the 
returns thus filed, cover an aggregate of 220,000 to 
225,000 out of a possible total of about 232,000 miles. 
On the present occasion, on account of the absence of 
the June returns for a number of large companies, 
like the Missouri Pacific, the Chicago Burlington & 
Quincy, the ‘‘Soo” road, the Erie, the Central of New 
Jersey, the Lehigh Valley, the Central Vermont, &c., 
the aggregate extent of road embraced in our tables 
is only 197,648 miles. 

However, the satisfactory feature is that on this 
extent of road very large gains are recorded over the 
small results for the corresponding month last year; 
and obviously, if we could have the figures for the 
missing roads, the amount of gain would be still 
larger. In the gross, the increase reaches the hand- 
some amount of $24,708,808, or 15.38%. Turning 
to the compilation we published at this time a year 
ago, we find that the loss then reached $26,987,858, 
but this covered only 147,436 miles of road. A some- 
what fuller statement, made up so as to include a con- 
siderable body of roads which had furnished returns 
of gross but not of net, covered 178,960 miles of road, 
and showed a decrease in gross earnings at that time of 
no less than $33,126,964, or 18.47%. When giving our 
final compilations, we estimated that for the entire 
railroad system of the country the loss in gross earn- 
ings for the month of June 1908 must have been $46,- 
000,000. The gain the present year, we have seen, 
was $24,708,808 on 197,648 miles of road, and we 
may assume that this would be raised to $30,000,000 
if our statement could be made to cover the entire 
railroad system of the country. Even this latter 
figure, it will be observed, would fall considerably 





short of making up the $46,000,000 loss sustained last 
year. 

In the matter of the net, the comparisons are 
very much better. By June last year the rail- 
roads had pretty well got control of their expense 
accounts,.and therefore the loss in net was considera- 
bly smaller than it had been in the earlier months. 
In our statement at that time, the loss in net for 
147,436 miles of road was only $4,557,091, or 9.39%, 
and we estimated that for the full railroad mileage of 
the country the loss was probably $10,000,000. On 
the present occasion the gain in net is $14,234,380 on 
197,648 miles of road. Probably on the whole rail- 
road system of the country, making due allowance for 
the missing roads, the increase in net would be $15,- 
000,000, which thus shows a gain for 1909 running 


substantially above the loss in the month of June 1908. 
—Increase or Decrease— 


June (661 Roads— 1909. 1908. Amount. % 
Miles of road-_.......... ite asl 197 ,648 194,689 Inc. 2,959 1.52 
Gross earnings. -..--.--.--.-- $185,333,312 $160,624,504 Inc.$24,708,808 15.38 
Operating expenses -_-..---.-- > 118,655,642 108,181,214 Ine. 10,474,428 9.68 

Net earnings... ........... $66,677,670 $52,443,290 Inc.$14,234,380 27.14 





We need scarcely say that, prior:to 1908, the course 
of earnings was steadily upward for a whole decade, 
and we had an uninterrupted series of increases, both 
in gross and in'net. The record in this respect is 
shown in the following, which gives the June totals 
each year, just as registered by our tables—in other 
words, our aggregates did not in any year embrace 
the entire railroad mileage of the country any more 
than they do in the present year—in fact, a little less 
so, since there was a larger percentage of missing roads 
in these earlier years. 























Gross Earnings. | Net Earnings. 
Year. 
Year Year Increase or Year Year Increase or 
Given. Preceding. ecrease. Given. Preceding.| Decrease. 
June. $ $ $ $ $ $ 
1897 _...| 48,680,992) 47,044,545) +1,636,447/14,371,918) 13,120,127) +1,251,791 
1898 - 50,274,300) 46,902,366) +3,371,934 14,943,497\14,045,315| +898,182 
1899 _ 55,978,068] 48,136,823) +7,841,245) 17,855,957/ 14,068,508) +3,787,449 
1900 __ 67 ,883 ,647| 60,652,419 +7,231,228) 21,843,152 19,606,585 +2,176,567 
1901 _ 78,026,161) 72,941,846) +5,084,315 26,223 ,611/23,318,642| +2,904,969 
1902 __ 82,996,635) 76,865,429) +6,131,206 26,679,487 25,455,584/ + 1,223,903 
1903 _-_--| 81,053,177) 70,435,646) + 10,617 ,531/ 23,988,925 22,106,804] + 1,882,121 
1904 __.-| 87,298,783) 86,656,352 + 642 ,431/ 26,894,483 24,594,095) + 2,300,388 
1905 __.-| 92,831,567) 84,537,809! +8293,758 |27,567,407| 26,391,704| +1,175,703 
1906 ----|100,364,722) 90,242,513/ + 10,122,209 31,000,697 |27 463,367) +3 ,627 ,330 
1907 __-.;132,060,814/ 114,835,774) + 17,225,040) 41,021 ,559| 36,317 ,207| + 4,704,352 
1908 __._}126,818,844/ 153,806,702 —26,987 ,858 41,818,184 46,375,275|—4,557 ,091 
1909 _ ___|185,333,312 160,624,504) + 24,708,808 66,677,670 52,443,290 + 14234380 
} 





1897, 106; In 1898, 116; In 1899, 95: In 1900, 99: in 1901, 94: In 1902, 94; In 1903. 
86; in 1904, 80; in 1905, 77; in 1906, 80 in 1907, 84; in 1908, 89; in 1909, 661. We 
a pet, — ond _— roads or the coal-mining operations of the Anthracite 

In the case of the separate roads there are many 
large gains in both gross and net, but the same obser- 
vation may be made here as with reference to the gen- 
eral totals, namely that the present year’s gains do 
not come up to last year’s losses. Take the Pennsyl- 
vania’s system, for example. On the lines directly 
operated east and west of Pittsburgh there is an in- 
crease in gross earnings of $2,471,734 but the loss 
last year amounted to no less than $4,482,300. Simi- 
larly, the Southern Pacific, which last year recorded 
$1,903,145 decrease, now has but $927,494 increase, 
and the Baltimore & Ohio has recovered only $775,830 
of its loss of $1,759,834. On the other hand, several 
of the roads, of which the Atchison, the Rock Island 
and the Union Pacific form notable illustrations, have 
gains the present year somewhat exceeding their 1908 
losses. The Southern Railway last year had $636,644 
loss, as against the present increase of only $211,640. 
In the following we show all changes for the separate 
roads for amounts exceeding $100,000—whether in- 
creases or decreases and both in the gross and the net. 
There are no decreases for this amount in the gross, it 
will be seen, but four decreases in the net. These fig- 
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creases furnish an indication of the tendency of ex- 
penses to rise again, now that railroad gross revenues 
are good and the prospects of their continuing good 
seem excellent. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 


Increases. | Increases. 
Pennsylvania .. _._...- v$2,471,734 | Michigan Central-_-_------ $253 ,628 
Northern Pacific... ___- 1,906,999 | Cleve Cine Chic & StL... 215,979 
Atch Topeka & Santa Fe. 1,771,883 | Southern Railway ------ 211,640 
B® *. are 1,246,192 | Chic St P Minn & O__-_--- 211,463 
Great Northern____.-_--- 1,096,585| Union RR. (of Pa)------ 200,766 
Southern Pacific. ._-.-.-- 927,494 Pere Marquette__.-..---. 183,546 
Chicago & North Western 862,017|Spvokane Port & Seattle - 177,905 
Baltimore & Ohio------- 775,830 | Illinois Central-_--------- 167,641 
N Y Central & Hud Riv_.. a744,416| Mo Kansas & Texas------ 160,757 
Duluth Missabe & Northn 722,824| Texas & Pacific.____--.-- 155,222 
Union. Pacific. ...._....- ow argh. | ee ee 153 ,966 
Lake Shore & Mich So_... 644,169) Elgin Joliet & Eastern... 152,448 
St Louis & San Fran_---- 632,106|San Ped Los Ang & S L-_- 149,523 
Norfolk & Western_-.---- 594,214| Kansas City Southern- --- 147,451 
Chic Milw & St Paul__---. 593,370| Buffalo Roch & Pitts. --- 136,298 
Chesapeake & Ohio_--_-_-_- 494,168 | Seaboard Air Line_------ 127,131 
Duluth & Iron Range-.--- 488 ,936 Nashville Chatt & St Louis 115,687 
NY NH & Hartford--_-_- 470,003; N Y Chic & St Louis- ---- 109,234, 
Pitts & Lake Erie__.---. 446,115) Atlantic Coast Line--_---- 104,052 
Boston & Maine____..-_-- 403,270) Louisville & Nashville--- 102,056 
Bessemer & Lake Erie--- 316,695) ———_— 
Philadelphia & Reading. 300,063| Representing 43 roads in 

Denver & Rio Grande.... 288,469; our compilation_-..-- $22,124,652 


Ncte.—aAll the figures'in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sepa- 
rate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,” 
&c., the whole going to form the New York Central System, the result is 
a gain of $2,558,420. 

vy These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,445,804 increase and the Western 
lines $1,025,930; for all lines owned, leased, operated and controlled, the 
result for the month is a gain of $2,044,376. 


PRINCIPAL CHANGES IN NET EARNINGS IN JUNE. 





Increases. Increases. 
Northern Pacific. --_---. $2,085,417| Bessemer & Lake Erie... $183,251 
Great Northern_--_-_---- 1,675,329 | Chicago & Alton_____-_-_ 155,091 
NYNH &Hartford___. 1,164,939'}St Louis Southwestern__ 142,400 
Southern Pacific____.--- 728,181| Union RR (Pa)-__-__---- 142,338 
N Y Cent & Hud River.. 4a632,478)|Seaboard Air Line___-__- 134,304 
Duluth Missabe & Nor... 616,190} Florida East Coast_____. 118,881 
Pennsylvania ___-.----. y585,263 | Mobile & Ohio______-_-- 103,759 
Union Pacific.......---. 527,059 | Boston & Maine__-___-__- 102,539 
Rock Island_..__._---. 505,698 —— 
Atch Top & Santa Fe_-_- 483 ,038 Representing 28-roads 
Baltimore & Ohio--_---- 455,222 in our compilation. $13,561,147 
Lake Shore & Mich Sou-.- 448,331 
Chesapeake & Ohio-_---.- 399,397 Decreases. 
St Louis & San Fran-_--_- 395,795 | Illinois Central_-_-_-_-_._-_- $277,448 
Duluth & Iron Range--- 395,179 | Chicago & North Western 260,766 
Pitts & Lake Erie__-_-_-- 356,220|Cinc Ham & Dayton_-___ 156,392 
Missouri Kansas & Texas 314,643 | Toledo & Ohio Central. - 119,417 
Norfolk & Western_-.--- 263 ,930 —_———— 
Louisville & Nashville-- 253,228 Representing 4 roads 
Buffalo Roch & Pitts--- 203 ,047 in our compilation.. $814,023 


+ a These figures cover merely the operations of the New York Central 
itself. For the New York Central System, the result is a gain of $1,519,381. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $411,133 increase and the Western 
lines $174,130. For all lines owned, leased, operated and controlled, 
the result is a gain of $587,954. 


It is almost superfluous to state that, when the roads 
are arranged in groups or geographical divisions, every 
group shows a substantial improvement in the gross, 
and also every group an improvement in the net. 
This is precisely the reverse of the result a year ago, 
when every group recorded a loss in gross and every 
group with one trifling exception a loss in net. The 
result by groups is set out in the table which we now 


present. 
SUMMARY BY GROUPS. 


——————Gross Earnings- 
Section or Group— Ine. (+) or 
a 3 *93 Dec. (—). 
$ 


June— % 
Group 1 (22 roads), New Engiand__-. 9,688,855 8,712,974 +975,881 11.20 
Group 2 (123 roads), East & Middle. 43,216,816 38,934,371 +4,282,445 10.10 
Group 3 (92 roads), Middle West----- 27,980,463 24,311,927 +3,668,536 15.09 
Groups 4 & 5 (143 roads), Southern -. 23,148,366 20,910,826 +2,237,540 10.70 
Groups 6 & 7 (102 roads), Northwest _ 39,466,060 32,208,453 +7,257,607 22.53 
Groups 8 & 9 (129 roads), Southwest . 28,681,961 23,782,729 +4,899,232 20.60 
Group 10 (50 roads), Pacific Coast.... 13,150,791 11,763,224 41,387,567 11.80 











Total (661 TOGGS)... .. 0.05. cenens 185,333,312 160,624,504 +24,708,808 15.38 
——————-Net Earnings 
—— Mileage—— Inc. (+) or 
1909. 1908. 1909. “. Dec. (—) % 
$ 
Gites Me. toc anwn 6,795 6,809 3,583,695 2,241,373 +41,342,322 59.89 
Group No. 2......-... 21,206 21,219 15,060,611 12,932,425 +2,128,186 16.46 
Group No. 3......--- 24,451 24,869 9,439,627 8,224,721 +1,214,906 14.77 
Groups Nos. 4 & 5.... 37,273 36,001 7,412,474 5,746,537 +1,665,937 28.99 
Groups Nos, 6 & 7..-.- 48,063 47,570 15,890,117 11,038,092 +4,852,025 43.95 
Groups Nos 8 & 9.... 45,239 44,442 9,361,204 7,535,428 41,825,776 24.37 
Group No. 10_......- 14,621 14,079 5,929,942 4,724,714 41,205,228 25.51 





MEE 96 cewancaho 197,648 194,689 66,677,670 52,443,290 +14,234,380 27.14 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
— and that portion of New York and Pennsylvania west of Buffalo and 

urgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line, passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louls and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
ve og — 4 of - poy —_— Santa Fe to El Paso. 

- includes of Washington, Oregon, Idaho, California, Nevada, U 
and Arizona, and the western part of New Mexico, 9 





As stated by us in previous months, we have 
changed our system of grouping the roads so as to 
conform with the grouping or classification adopted 
by the Inter-State Commerce Commission. The only 
departure we make from the Commission’s arrange- 
ment is that we have combined Groups 4 and 5, so 
as to bring all the Southern roads together under one 
head; also Groups 8 and 9, so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the 
Canadian lines in our figures, except of course so 
much of the same as lies within the United States 
and for which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the foot notes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. 








FALL RIVER MILL ae FOR NINE MONTHS 
1909. 


Thirty-five cotton-manufacturing corporations located 
in Fall River which furnish reports of operations have de- 
clared dividends during the third quarter of the year. The 
total amount paid out is slightly more than for the corre- 
sponding period of 1908 and re ager smaller than in 
1907, but exhibits increases over the similar quarter of 1906, 
1905, 1904 and 1903. The aggregate of the amount dis- 
tributed has been $411,125, or an average of 1.61% on the 
capital. Two mills declared smaller dividends than in 1908, 
five increased the rate and twenty-eight maintained last 
year’s percentage. In 1908 the amount paid out by thirty- 
three mills was $400,125, or an average of 1.59%. In 1907 
thirty-two mills paid out $664,850, or 2.70% on the capital. 
In 1906 thirty mills disbursed $367,275, or 1.61%. In 1905 
the aggregate was $215,650, or 0.99%. In 1904, $150,750, 
or an average of 0.70%. In 1903 thirty-one mills paid out 
an average of 1.44%; in 1902 the average rate was 1.56%. 
In 1901 the average percentage was 1.12 and in 1900 the 
average rate of distribution was 1.81%. 




































: Dividends 1909.| Dividends 1908. |zne. (+) 

Third Quarter. or 
1909 and 1908. Capital. % | Amount.| % | Amount.|Dec. (—) 

$ $ $ $ 
American Linen Co. -.-...-- 800,000; 1% 12,000} 1% >. Pere 
Ancona Mills...-..---.---- 300,000} *144 1,500) *1% 1 SESE 
Arkwright Mills_-...-.-..---- 450,000; 1% 6,750; 1% ) 2 tees 
Barnard Mfg. Co 495,000) 1% 7,425) 1% ck | ee 
Barnaby Mfg. Co we 350,000}. 1% 5,250| No, dividend) +5,250 
Border City Mfg. Co....-.--. 1,000,000; 134 5, 1% SEN win wcuoen 
Bourne Mills...--.--.---- 1,000,000; 144 15,000} 1 0,000} +5,000 
CE iv acancencens 1,200,000; 2 ,000; 2 . ae; 
Conanicut Mills.-..--.-.---- ‘ 1% 4,500; 1 3,000; +1,500 
Cornell Mills. .......-...-- 400,000; 2 8,000; 2 GME 2 ceences 
Davis Mills. ....-.-------- 500,000; 1% 7,500; 1% T ME finn aces 
EE acide ao tsamien 500,000; 1% 7,500} 14 ,f A RRRSS 
f= eee 580,000; 134 8,700; 144 sa 
Granite Mills.......-.-..-- 1,000, 2 20,000} 2 S0:0001. 35. 3c 
Hargraves Mills. .-..-.---- 800,000} 1% 12,000; 1% 2 Eee 
King Philip Mills_...-...-- 1,500,000} 144 22,500; 1% -- | Le 
Laurel Lake Miiis.....-..-- 600,000; 2 2,000} 3 ,000} —6,000 
Luther Mfg. Co..-.-------- 350,000; 13% 5,250} 1% SN eka 
Mechanics’ Millis..-.--. i 750,000; 1% 11,250) 1% BE, wih ovcnwalen 
Merchants’ Mfg. Co-..- 1,200,000} 1% 18, 1% | 5 eee 
Narragansett Mills. --- is 400, 2 8, 2 -  oeeeeraas 
Osborn Mills ....--.------ 750,000; 1% 11,250) 1% | eee 
Parker Milis.......-.------ 800,000; 1% 2,000} 14% J | ee 
Pocasset Mfg. Co_--.-.---- 1,200,000}. 1% 18,000} 134 ie 
Richard Borden Mfg. Co...| 1,000,000} 2 20,000} 2 WE so octane 
Sagamore Mfg. Co-...---- 900,000}. 2 18,000} 2 7” Ree 
Seaconnet Mills.....---.-- 600,000} 1% ,000; 1% MN dis haces 
Ge EE bo kccek<ncenee< 550,000; 14% 8,250} 1% ck PSS 
Stafford Mills_..-..------- 1,000,000} 14% 15,000} 1% iy Been 
Stevens Mfg. Co-..-------- 700,000} 1% 10,500} No} dividend| +10,500 
Tecumseh Mills.....------ 750,000} 134 11,250). 1% 21, 260h-.5.- Hs 
Troy Cot. & Wool. Mfg. Co. 300,000} 3 ,000| 6 18,000} —9,000 
Union Cotton Mfg. Co_---- 1,200,000; 1% 18,000} 1% 19 GOO... ks 
Wampanoag Mills_-------- 750,000}; 134 11,250; 1 7,500} +3,750 
Weetamoe Miils...-.-.---- 500,000; 1% 7,500} 1% 7 + engue 
TE. ec cctwbeocconne 25,475,000} 1.61}; 411,125} 1.59) 400,125) +11,000 








* On $100,000 preferred stock. 
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Combining the foregoing results with those of the first and 
second quarters, we have the following exhibit for the nine 
months. It is seen that on a capitalization of $25,475,000 
the mills have paid out in dividends $1,490,375 in the nine 
months of the present year, or an average of 5.85%, against 
5.42% in 1908, 7.27% in 1907, 4.87% in 1906, 2.13% in 
1905, 3.06% in 1904, 4.36% in 1903 and 4.59% in the like 
period of 1902. In 1901 the average dividend was 4.28%, 
in 1900 it was 6.25% and in 1889 it reached 3.68%. 


























| Dividends 1909. Dividends 1908.|rne. (+) 

Nine Months. y or 
1909 and 1908. Capital, % |Amount.| % | Amount. Dec. (—) 

ar ioe $ 
American Linen Co........ 800,000} 4%; 36,000) 4% rr 
Ancona Mills.......-.---- 300,000] 434, 4,500 436) 4,500) -------- 
Arkwright Mills......-. We 450,000} 414| 20,250) 444; 20,250) -...-..-- 
Barnard Mfg. Co.......... 495,000} 414; 22,275) 5%4| 27,225) 4,950 
Barhaby Mfg. Co....--.-.-- 350,000) 1%) 5,250 No dividend) +5,250 
Border City Mfg. Co_.___-. 1,000,000; 4%) 45,000} 4 | 40,000; +5,000 
Bourne Milis............- 1,000,000} 3%; 35,000) 3 | 30,000; +5,000 
a 1,200,000; 6 | 72,000; 6 | 72,000) ....--.-.- 
Conanicut Mills..........- 300,000} 4%; 13,500) 4 | 12,000) +1,500 
Cotmell Mile.............. 400,000; 6 24,000] 9 | 36,000} —12,000 
DON MN sé sek 65 ss 26850 500,000} 414; 22,500) 4344/ 22,500) ....-.-- 
Davol Mills ..-..--- SH 500,000} 414 22,500} 4%| 22,500) .......- 
|, i etree 580,000; 4%/ 26,100; 6%/ 37,700) —11,600 
GPRRIED TRB sks need weden 1,000,000; 6 | 60,000; 6 a. | eae 
Hargraves Milis.....-.-.-. 800,000} 4% 36,000} 4% | BO DUG. - osasa00 
King Philip Mills........-. 1,500,000} 4% 67,500! 4% ft. eee 
Laurel Lake Milis_.......- 600,000} 6 36,000} 11 | 66,000) —30,000 
Lower Mig. Co..... 5... 350,000} 4% 15,750} 14%) 5,250) +10,500 
Mechanics’ Mills........-. 750,000! 4% 33,750) 5 37,500} —3,750 
Merchants’ Mfg. Co_-_---..- 1,200,000) 414 54,000} 434! 54,000) -..----- 
Narragansett Mills..___.-.- 400,000} 6 24,000} 6 24,000) ........ 
GU ME seskcwecucas 750,000; 4% 33,750] 4%| 33,750) ......-.. 
Py > gg SE ere 800,000} 4% 36,000} 41%) 36,000) -.-..---. 
Pocasset Mfg. Co_....--.-- 1,200,000; 4% 54,000} 434; 54,000} -.----.--. 
Richard Borden Mfg. Co_.-} 1,000,000} 6 60,000} 1144} 115,000) —55,000 
Sagamore Mfg. Co..-....-.- 900,000} 6 54,000) 10 | 90,000) —36,000 
Seaconnet Mills.........-- 600,000} 4% 27,000} 4%; 27,000) .....-.-.. 
OS 550,000; 4% 24,750; 41%) 24,750) .......-. 
DOE ME Kecunccccece 1,000,000} 4%; 45,000) 434) 45,000) -._.-..- 
Stevens Mfg. Co.....-.-.. 700,000} 414; 31,500} 134) 10,500) +21,000 
Tecumseh Milis_-......--- 750,000} 4%4| 33,750) 8 | 60,000) —26,250 
Troy Cot. & Wool. Mfg. Co. 300,000, 10 | 30,000) 18 54,000} —24,000 
Union Cotton Mfg. Co_---- 1,200,000' 28 | 336,000) 4%) 54,000)+282,000 
Wampanoag Mills_........ 750,000; 334! 26,250) 3 | 22,500) +3,750 
Weetamoe Mills__......_-- 500,000} 414; 22,500} 5 | 25,000} —2,500 
GOUE es sac ctineceences '25,475,000 5.85 /1,200,378 5.42 1,362,425) +127,950 

| | 











THE INCREASE IN THE FRENCH BUDGET 
SINCE 1897. 


We have made the following translation of an inter- 
esting article by Paul Leroy-Beaulieu on the increase 
in the French budget which appeared in a recent 
number of ‘‘L’Economiste.” 

Every one knows in a more or less vague way the enormous 
increase in expense incurred in the last ten or twelve years. 
The Ministers explain by citing similar extravagances among 
certain foreign nations, notably Germany and England. 

This argument is by no means convincing. In the first 
place England has been obliged to face the expense of a 
notable war, that in South Africa; undoubtedly that could 
have been avoided, but it was not. Happily, in France 
we have had no burden of the same nature, although we were 
threatened with one in Morocco. 

Then, too, England and Germany, the latter especially, 
have a rapidly increasing population, so that the increase 
of expense there is, in a way, justified; moreover, the burden 
of taxation in those countries is divided each year among 
an ever greater number of taxpayers. Some twenty years 
ago, if not more, we called attention to this fact; the public 
is now beginning to be struck with the justice of it, but the 
Ministers and parliamentarians take no account of it. 

Since 1897 the United Kingdom of Great Britain and 
Ireland has gained some 5,000,000 inhabitants—that is to 
say, just so many new productive forces and new tax- 
payers. Germany in the same period has increased 10,- 
000,000. If, in truth, those born in the last twelve years 
are as yet producing nothing, the approximately equal in- 
crease of the previous decade has begun to contribute its 
contingent of productive forces and tax-paying citizens. 
It is a notable and lamentable fact that in this same period 
of time France has gained at most 600,000 inhabitants, 
half of whom were immigrants. 

Therefore no comparison can be established, so far as the 
increase of expenses is concerned, between England and 
Germany on one hand and France on the other. An auto- 


matic increase in the budget for our neighbors of the north- 
west and of the east is for the most part natural and ex- 
cusable, although it may have been carried too far in the 
last few years; for us, however, it is almost invariably with- 
out excuse, and constitutes a grave peril. 

When we study at first hand the increase in the French 
budgets since 1897, we see that it springs from causes not 








unavoidable, but from a spirit. of carelessness and extrava- 


gance to the highest degree condemnatory. It is the con- 
stitution of the famous Radical-Socialist group (‘bloc’) 
faction under the fatal Minister Waldeck-Rousseau which is 
responsible for this universal waste and the imprudent laws 
of which France every day endures the more and more 
distressing consequences. 

A table of the expenses of the various budgets since 1897, 
which has been recently published, contains some valauble 
information. It should be remembered that in many cases 
the estimated amounts do not actually represent the sums 
expended, which in reality are frequently much larger. 
This artificial reduction of the printed figures is made to 
facilitate the passing of the vote for the budgets. As we 
can only quote from this official table, we shall consider the 
budget of 1897, which we may regard, if not the last, at least 
the next to the last belonging to the period of the Govern- 
ment under the Moderate Republican party; then the budget 
of 1906, the last voted by the Chamber which preceded the 
present Chamber, and finally the budget of 1910, which will 
be the last of the Legislature now in session. 

From this table we see that in the nine years between 
1897 and 1906 the expenses of the budget increased 394,- 
833,000 franes, over 43,000,000 a year; and in the four years 
between 1906 and 1910 the increase was 342,650,000 franes, 
over 85,000,000 a year—nearly double the increase of the 
preceding nine years. 

The whole increase then in the thirteen years has been 
737% millions of frances, or more than 56,000,000 frances 
a year. 

Take note, also, that in these thirteen years certain events, 
three notably, have materially lightened the budget; the 
change of the Rente in 1902 from 344% to 3% in round num- 
bers reduced the interest on the public debt some 34,000,000: 
francs; the separation of Church and State which, since 1906, 
has practically suppressed the budget for public worship; 
and lastly the increase in receipts from the railroads, whieh 
diminished very sensibly so far as the budgets of the last 
years of the 19th century are concerned the burden of 
guaranteeing the interest. The net saving result of these 
three causes cannot be estimated at less than 100,000,000 
francs. Hence the official figures of increase in thirteen 
years—737 14 millions—should actually be increased by that 
amount. If we remember that the estimates are always: . 
understated, the actual figures would be nearer 900,000,000 
francs. 

Now there can be no doubt that half of this actual increase 
of expense is inexcusable and comes from an unrestrained 
and shameful waste. One glance at the various ministries: 
or civil services will give the proof of it. 

But first we will put aside the departments of War and 
Navy; the expenses which concern them, at least those of. 
the Ministry of War, ought to be considered as sacred ex-- 
penses, singe the maintenance of national existence depends 
closely on them; now this national existence is the supreme 
good for every Frenchman. Undoubtedly there is much 
waste and leakage in the administration of the Army; as for 
the Navy it is universally admitted that the waste is great. 
Notwithstanding all that, we will grant that the increase in 
expense for the two departments of War and Navy since 
1897 has been justified; for the Army 200,000,000 francs, for: 
the Navy 83,000,000—an increase of 283,000,000 out of 
a total of 73714 million franes. Hence the civil increase 
in expense since 1897 has been in official figures 454,000,000 
francs, which sum we believe is much less than the: actual 
amount expended. It is here the leakage appears chiefly, 
a leakage almost systematic. Let us consider the increase 
of expense in each department. 

In the Department of Finances an increase of 92,000,000, 
although the interest on the national debt has decreased 
34,000,000 in the interval; but the number of civil and 
military pensions constantly increases. 

In the Department of Justice an increase of 3,400,000 
francs. 

In the Department of Public Worship a tremendous de- 
crease, since the department no longer exists. 

In the Department: of Foreign Affairs an unexplained in-+ 
crease of 4,500,000 francs. 

In the Department of the Interior an enormous increase 
of 62,000,000 frances. 
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In the Department of Public Instruction an increase of 
4,000,000 francs. Weare not afraid to say that two-thirds 
f this increase could have been avoided without any harm— 

i @ame from the suppression of the Church schools, which 
ost the State nothing in general and which gave a very 

practical and very moral instruction; that represents a 
acrifice of at least 50,000,000 to the spirit of sect. 

In the Department of Fine Arts an increase of 4,500,000 

ir anes. 

In the Department of Commerce and Industry an increase 
f nearly 29,000,000 frances, a shocking amount when we 
remember that from this department have been recently 
taken several of its important functions to endow the De- 
partment of Labor, a creation of the Clemenceau Cabinet, 
which demanded 15,632,000 frances to disorganize labor in 

F rance. 

In the Department of Colonies the expenses from 1897 
to 1906 increased from 83,874,000 francs to 110,415,000, 
but then decreased to 97,696,000 for 1910. We must deduct 
from this sum the amount of 14,657,000 francs, representing 
the contribution to the military expenses from certain colo- 
nies, notably Indo-China, which reduces the actual expense 
to 83,000,000 francs in round numbers, not including 
Algeria and Tunis. This amount is yet excessive, for the 
greater part of our colonies now is in good condition and 
able to contribute more generously to the military expenses. 

In the Department of Agriculture the increase has been 
6,231,000 frances and in Public Works 39,500,000. 

Last but by no means least there has been an increase of 
141,000,000 in the Post Office Department and rumor 
says it will be increased still more. 

Two-thirds certainly of the increase in the civil expenses 
has been purely wasted. And M. Clemenceau in the pres- 
ence of an applauding Chamber praises the merits of the 

overnment and Parliament. If both continue to be thus 
meritorious, the weight of taxes will not cease to increase, 
and the country, already overburdened, will be over- 
whelmed. PAUL LEROY-BEAULIEU. 








DEFECTS OF THE CORPORATION TAX LAW. 


We make room for the following dealing with cer- 


tain defects in the new Corporation Tax Law: 


Attorney-General Wickersham, answering the criticisms 
of twelve Certified Public Accountants of New York, as 
embodied in their letter, copy of which was sent to each 
member of Congress under date of July 8 1909, says, among 
other things, in his letter under date of July 17 1909, to 
the accountants, the following: 

“The bill was purposely framed to deal with receipts and 
disbursements made within the year for which the tax was 
to be imposed. The theory of the framers of the bill in this 
respect differs from that which you advocate; that the pro- 
posed law does not impose a tax on ‘profits,’ but on ‘the 
entire net income’ over and above $5,000 received from all 
sources during such year’ (meaning calendar year ending 
December 31). 5 

“The theory of the framers of the bill differs” not only 
from what is advocated by the twelve Certified Public Ac- 
countants of New York, but from all accepted principles 
of sound accounting, with respect to determining what is 
either ‘net income’ or ‘profits,’ and also differs in theory 
and practice from the accounting systems prescribed by the 
Inter-State Commerce Commission, the American Street & 
Interurban Railway Association, the National Electric Light 
Association, American Gas Institute, Wisconsin Railroad 
Commission and New York Public Service Commissions 
Nos. 1 and 2, and in this respect the provisions of the bill 
are ‘absolutely impossible of application’ for any corporation 
‘which keeps just and true books of account.’ 

A mercantile corporation in determining its ‘net income 
received’ for a given year ending December 31, based on 
‘actual receipts and payments,’ would presumably treat as 
one of the sources of ‘actual receipts’ payments received for 
account of sales of merchandise, which probably would be, 
and usually are, lessthan the sales of merchandise amount to 
during the year; therefore ‘net income received’ could not 
be correctly determined on this basis. 

A corzoration in determining its ‘net income received’ 
for a given year ending December 31, based on ‘actual re- 
ceipts and payments,’ would presumably treat as one of the 
items of ‘actual payments’ payments made for account of 
merchandise purchased and carried in stock, which prob- 
ably would not. be all sold; therefore ‘net income received’ 
would not be correctly determined on this basis, nor could 
it be without taking an inventory as of December 31. This, 


outside of the question of the fiscal year not ending Decem- 
ber 31, would be absolutely impossible to do in the case of a 
corporation conducting a large department store, that month 





of the year (December) covering the Christmas shoppin 

season, requiring the services of all of their employees an 

the use of all of their facilities to attend to the wants of 
their customers. 

‘Losses actually sustained,’ for example, uncollectible 
accounts written off the books, would not be ‘an actual pay- 
ment’ nor ‘an actual disbursement;’ therefore, presumably, 
would not be included as such in determining ‘net income 
received’ of a corporation for a given year. 

‘Interest actually paid’ in the case of a corporation 
issuing bonds dated January 1, coupons payable July 1 and 
January 1, in determining its ‘net income received,’ as per 
provisions of the Corporation Tax Bill, would charge against 
its ‘actual receipts’ the ‘payment’ or ‘disbursement’ of six 
months’ interest during its first year of business, namely the 
coupons due and payable July 1, assuming they were all 
paid within the six months, which is usually not the case. 


C. N. DUFFY. 
Milwaukee, Wis., August 12 1909. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 77 
shares, of which 57 shares were sold at the Stock Exchange 
and 20 shares at auction. The transactions in trust com- 
pany stocks reach a total of 26 shares. The prices paid 
show no important changes from those recorded for recent 
transactions. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*55 City Bank, Natiomal___-_-_-- 387 390 387% Aug. 1909— 384 
*2 Commerce, Nat. Bank of... 188 188 188 July 1909— 186% 
20 Northern Bank .....__.-..- i05% 105% 105% June 1909— 107% 
TRUST COMPANIES—New York. 
25 Lawyers’ Title Ins. & Tr. Co. 245 245 245 June 1909— 248 
1 Trust Co. of America_---_-- 365 365 365 July 1909— 360 





* Sold at the Stock Exchange. 


—Advices from Chili state that the law passed by Congress, 
which had provided for the postponement for five years of the 
conversion of the paper money of the Republic into gold, has 
been vetoed by President Montt. 


—A two days’ session was held this week at the Plaza 
Hotel, this city, by members of the National Monetary Com- 
mission, created under the Aldrich-Vreeland Bill passed in 
1908, to take up the question of reforms in the law governing 
banking and currency. Senator Nelson W. Aldrich, who is 
Chairman of the Commission, presided at the meeting, which 
was attended by Representatives Vreeland, Weeks and 
Bonynge and Senators Burrows and Daniel. It is stated 
that several bankers were also in attendance, including 
Festus J. Wade, President of the Mercantile Trust Co. of 
St. Louis; J. W. D. Halsey and W. H. Gartley. While a 
portion of the time was devoted to an examination of papers 
and statistics prepared under the direction of Professor A. P. 
Andrew, the main purpose of the meeting, according to an 
announcement made at its conclusion by Prof. Andrew, was 
to arrange for the work of the members of the Commission 
during the summer prior to the general meeting which will 
take place in Washington about the middle of October. 
Prof. Andrew stated that it is expected the reports and 
statistics with reference to the monetary systems which are 
under investigation by the Commission will be completed 
and ready for publication at the October meeting. One of 
the actions taken this week was the appointment of a sub- 
committee which has been delegated to make a personal 
examination in Canada of such features of the Canadian sys- 
tem as have not already been covered by the investigations 
of the Commission. This Sub-committee, which is to 
visit Canada some time next month, consists of Edward 
B. Vreeland, Chairman; Senators Julius C. Burrows and 
John W. Daniel and Representatives John W. Weeks and 
Robert W. Bonygne. The study of the monetary con- 
ditions abroad, which was undertaken in a personal visit 
by a sub-committee last year, is to be continued, the an- 
nouncement of Prof. Andrew stating that Senator Aldrich, 
who is to sail for Europe next week, will complete arrange- 
ments heretofore made with reference to the monetary 
system of Italy, and will also arrange for additional infor- 
mation relating to European systems in cases where the 
statements already submitted to the Commission fail to 
cover all the information required. The monetary systems 
which were the subject of investigation last year were Great 
Britain, France and Germany. It is further stated that 
it is the purpose of the Commission to visit different sec- 
tions of this country during the late fall and winter in con- 
tinuance of its studies. While the Commission has not 
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made known its views in the matter, it is rumored that the 
central bank plan has been receiving favorable considera- 
tion. Because of the time consumed on the tariff problems, 
it is now deemed unlikely that the report of the Commission 
will be in shape for presentation to Congress much before 
December 1910. 


—On behalf of the Monetary Commission, all classes of 
banks throughout the country have been asked for data 
bearing on their deposits and depositors in a circular letter 
recently sent out by Comptroller of the Currency Lawrence 
O. Murray. The information, which is desired in connec- 
tion with the reports made at the request of the Commission 
on April 28, is asked for in the following communication 
addressed to national, State and private banks and trust 
companies, and a letter on somewhat similar lines is under- 
stood to have been sent to the savings banks. 


To the Cashier: 
Sir— 

In connection with the report submitted by you in compliance with the 
request made by the National Monetary Commission for a detailed state- 
ment of the resources and liabilities of your bank on April 28 1909, informa- 
tion is also desired by the Commission with respect to the character of 
deposits, number of depositors, average rate of interest paid and minimum 
amount of deposit on which interest is allowed, as shown by the bank’s 
records at the close of business June 30 1909. 

The information submitted by you will be regarded as confidential and 
used only in connection with like returns from other banks. 

If possible please forward your statement by return mail on the appended 
form under cover of the enclosed addressed envelope, which does not 


require postage. 
Yours very respectfully, 


LAWRENCE O. MURRAY, Comptroller. 
The blank accompanying the letter on which the data is 
to be supplied is as follows: 


The Comptroller of the Currency: 


The information requested in your letter of July 22 is submitted herewith: 

Deposit in this bank on June 30 1909 exclusive of amount due to other 
banks: 

Savings deposits.* 

All other deposits. 

Total. 

Minimum individual deposit on which interest is allowed. 

Depositors. 

Number of saving depositors. 

Number of all other depositors, excluding bank. 

Average rate of interest paid. 

On saving accounts. 

On all other accounts, excluding banks. 





* Savings deposits may be defined as deposits (a) which may be with- 
drawn only on presentation of the pass-book, or other similar form of re- 
ceipts which permits successive deposits or withdrawals to be entered 
thereon; or (b) which at the option of the bank may be withdrawn only 
at the expiration of a stated period after notice of intention to withdraw 
has been given; or (c) upon which no interest is allowed until the funds 
have remained on deposit for at least three months. 


—The New Orleans Stock Exchange has decided to con- 
form to the conditions prevailing on the New York Stock 
Exchange in the matter of quoting bonds. After Sept. 1 
the practice of quoting prices flat—that is, including inter- 
est—will be discontinued, and in future no account will be 
taken of the interest, all prices being ‘‘and interest,’ the 
buyer paying the accrued interest in addition to the price. 
The new method has been in operation on the New York 
Stock Exchange since Jan. 1, and the Philadelphia, Balti- 
more and Pittsburgh Stock Exchanges have since adopted 
a like course. The action by the New Orleans Stock Ex- 
change was taken at the instance of the New Orleans Clear- 
ing-House Association. 


—The State Banking Board of Texas, created under 
the law providing guaranty features, was organized on the 
12th inst. The composition of the board, in accordance 
with the law, is made up of the Attorney-General, Commis- 
sioner of Insurance and Banking and the State Treasurer. 
Attorney-General Davidson has been elected Chairman and 
State Treasurer Sparks has been chosen Secretary of the 
board. 

Under an opinion of Assistant Attorney-General Hawkins 
it is necessary for a majority of the capital stock of financial 
institutions to concur in exercising the option of selecting 
the plan of bank guaranty. 


—A feature, just announced, of the entertainment pro- 
gram provided for the annual convention of the American 
Bankers’ Association at Chicago will be the presence of 
President Taft at the grand ball to be given at the Audi- 
torium Theatre on the evening of Thursday, Sept. 16. 


—The National Association of Supervisors of State Banks 
will hold its eighth annual convention at the Hotel La Salle, 





Chicago, during the week of the convention of the American 
Bankers’ Association. The date-on which the Supervisors’ 
Association will meet is Sept. 13 and 14. Pierre Jay, Vice- 
President of the Bank of the Manhattan Company, New 
York, is President of the organization. 


—TIn accordance with the vote of its members on Tuesday, 
the New York Mercantile Exchange will abolish the Quota- 
tion Committee and abandon the old practice of having the 
quotations made up in that manner. Instead, quotations wil 
be based on actual sales. This course, which follows simila r 
action by the New York Metal Exchange, is the outgrowth 
of the report of the Hughes Investigating Committee, which , 
as noted last week, had recommended the repeal of the 
charters of both exchanges, inasmuch as the quotations 
were not a record of actual transactions. At Tuesday’s 
meeting of the members of the Mercantile Exchange, about 
160 votes, it is said, were cast out of a membership in the 
neighborhood of 500, 97 of the votes favoring the abolition 
of the present system with 42 in favor of its continuance. 
Before the polling of the vote it was urged upon the members 
by President Henry Dunkak that they abandon the ol 
course, inasmuch as the charter was endangered. Mr 
Dunkak has, however, made known his intention of seeking 
a conference with Gov. Hughes in the hope of again restoring’ 
the system hitherto in vogue, the view being taken that 
detrimental results will follow because of the fact that prices 
under the new system will not be available until the close of 
the day instead of in the morning, as heretofore. Mr. Dun- 
kak claims that the prices not only served as the basis for the * 
bulk of business in New York, but were the current rates for 
business as far West as the Missouri River, and ventured the 
opinion that four-fifths of the dealings in butter, cheese and 
eggs in the Chicago, Philadelphia and Boston exchanges was 
done in accordance with the prices of the Quotation Com- 
mittee of the New York exchange. The change will go 
into effect on Wednesday next, the 25th inst. 


—John C. Latham, senior member of the banking firm of 
Latham, Alexander & Co. of this city, died on Wednesday of 
pneumonia. Mr. Latham was in his sixty-fourth year. 
He was born in Hopkinsville, Ky., where the body will be 
taken for burial, but had been identified with the business. 
interests of the city since 1869. Charles Fraser is the sur- 
viving member of the firm, which has been an important 
factor in cotton, as well as financial affairs. It is announced, 
however, that owing to Mr. Latham’s death, the business 
will be liquidated. 


—Samuel J. Seligman, formerly prominent as a banker, 
but who had retired from active business several years ago, 
died suddenly on Wednesday at his summer home at Deal 
Beach, N. J. Mr. Seligman was admitted as a member 
of the New York Stock Exchange in 1879, and had con- 
tinued as a member until his death. He was a son of James 
Seligman, of the firm of J. & W. Seligman & Co. He was 
fifty-five years of age. , 


—Max G. Hopf, who occupied a confidential post wit 
Speyer & Co. of this city, died on Wednesday after a brief 
illness. Mr. Hopf had been associated with Speyer & Co. 
for nearly thirty years, his connection with the firm dating 
from 1880, when he entered its employ as a boy. Mr. Hopf 
had also been identified with the management of the Provi- 
dent Loan Society. ; 


—As the result of an inquiry made by the District Attor- 
ney’s office into a loan made to M. M. Joyce, a broker of this 
city, in which the Windsor Trust Co. acted as clearing agent» 
the latter has dismissed from its employ Sterling Birming- 
ham, manager of its loan department, and has issued the 


following statement in the matter: 

Sterling Birmingham is no longer connected with the Windsor Trust 
Co., having been discharged when it was ascertained that he had accepted 
a commission of $250 in connection with the loan supposedly made by 
Charles Katz, President of the Eastern Brewery, to M. M. Joyce. 

The company has made an exhaustive examination into the circumstances 
surrounding this loan and any possible connection of the officers or employ- 
ees with Richard Kaufman, and is convinced that it has not had any 
transaction with Kaufman or any of his associates further than as a clearing 
agent in the transaction referred to. 

Inasmuch as the office of the District- Attorney has under consideration 
the act of Mr. Birmingham in accepting a commission, it is manifestly 
improper that this company should comment further upon Mr. Birming- 
ham’s relation to the case. 


The inquity, out of which have also grown several indict- 
ments, concerned a loan of $50,000 obtained by Mr. Joyce, 
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who deposited as collateral $110,000 of stock of the Davis- 
Daly, Ohio Copper and United Copper companies (Heinze 
concerns), some of which, it is claimed, came into Mr. Joyce’s 
possession through market transactions a few days after the 
negotiations for the loan had been concluded. Although 
it appears from the letters which have been published that 
the trust company’s part in the proceedings was purely in a 
clearing capacity, Mr. Joyce, who had seemingly been under 
the impression that it was the principal, tendered the com- 
pany payment, with interest, of the loan, and sought the 
réturn of the collateral; but was informed that the institution 
did not have the security. The inquiry was thereupon 
started. Indictments in the matter have been returned 
against Donald L. Persch,-a young curb broker, who is 
charged with the hypothecation of the securities; Walter L. 
Clark, a broker, and Charles Katz, President of the Eastern 
Brewing Co. Mr. Clark, it is stated, is charged with grand 
larceny and Mr. Katz with complicity in the theft of the 
securities deposited as collateral for the loan. Sterling 
Birmingham, the former loan clerk of the trust company, 
was arraigned yesterday on a charge of violating the section 
of the law which prohibits employees of banking institutions 
from accepting fees. The hearing in his case will be had 
next Tuesday. 


—John A. Noble has been advanced from the assistant 
cashiership to the cashiership of the Night and Day Bank 
of this city, succeeding in the latter post G. L. Wilmerding. 
Mr. Noble was formerly associated with the Merchants 
National Bank of this city. 


—The Equitable Trust Co. of this city has discontinued its 
branch at 26 Broadway. The offices were formerly those 
of the Bowling Green Trust Co., but since the consolidation 
last spring of the Bowling Green and Equitable trust com- 
panies had been operated as the latter’s Bowling Green 
Branch. 

—Under an opinion handed down by Judge Hough in the 
United States District Court on the 14th inst. the claim 
of Charles M. Crouse to $90,698, representing payment 
of an insurance policy on the life of the late T. A. McIntyre, is 
upheld. The claim had been contested by C. C. Burlingham, 
trustee in bankruptcy of the firm of T. A. McIntyre & 
Co., who, it is stated, sought to have the money distributed 
among all the creditors, alleging that its delivery to Mr. 
Crouse would constitute a preferential payment. The policy 
was assigned to the latter when the firm found itself unable 
to meet his demand for the return of certain stocks which 
had been lent them by him. 

—Erwin D. Farnsworth has been made senior Assistant 
Cashier of the Union National Bank of Newark, N. J., 
succeeding the late Albert Haefeli. William C. Pearson 
replaces Mr. Farnsworth as Second Assistant. 

—A final dividend in liquidation to the stockholders of the 
failed Central National Bank of Boston is announced. The 
distribution to the stockholders was begun in Jan. 1908, after 
fullreturn, including interest, had been made to the deposi- 
tors. In all a total of 36.39% has been paid to the stock- 


holders—5% in Jan. 1908, 25% in Feb. 1909 and the present |_ 


dividend of 6.39%. The bank suspended in Nov. 1902; no 
assessment was made on the shareholders. 

@—Arthur B. West, President of the Chicopee National 
Bank of Springfield, Mass., died on the 18th inst. Mr. West 
had been affiliated with the institution for 45 years and 
had been a member of its official staff since 1878. In that 
year he became Assistant Cashier, and the following year 
was advanced to the cashiership, continuing in that post 
until 1902, when he was elected President. He was also a 
trustee of the Springfield Institution for Savings. Mr. West 
was born in 1843. 

—The Pennsylvania Bankers’ Association will hold its 
annual convention at Bedford Springs, Pa., on Sept. 7 and 8. 

—J.N. Davidson has been elected Vice-President of the 
Dollar Savings Fund & Trust Co. of Pittsburgh, to succeed 
the late Dr. C. H. Voight. Mr. Davidson is President of 
the Second National Bank of Allegheny. 

—Robert N. Harper, formerly President of the American 
National Bank of Washington, D. C., is identified with a 
project to organize the District National Bank of Washing- 
ton, the capital of which is to be $250,000. Mr. Harper’s 


associates in the movement are J. Miller Kenyon, Henry B. 





F. McFarland, Ernest H. Daniel, W. S. Hoge and J. 8S. 
Tyree. 


—George W. Bright, who has been President of the Ohio 
Trust Co. of Columbus, Ohio, since its organization in 
1900, has been elected to the newly created office of Chairman 
of the board of directors. The creation of the new post and 
Mr. Bright’s election thereto was brought about through 
the desire of Mr. Bright to be relieved of some of the mana- 
gerial duties. John L. Vance Jr. has been elected as Mr. 
Bright’s successor in the presidency. Mr. Vance has also 
been identified with the management of the company 
since its start. He was originally Secretary and Treasurer 
and in 1907 was made a Vice-President. The company 
recently took steps toward increasing its capital from 
$500,000 to $700,000, and arrangements were made for the 
disposal of the new stock to a synidcate headed by Myron 
T. Herrick, President of the Society for Savings of Cleveland, 
and Joseph R. Nutt, Secretary of the Citizens’ Savings Bank 
& Trust Co. of Cleveland, both of whom were added to the 
board of the Ohio Trust. 


—The Continental National Bank of Indianapolis, whose 
application to organize was approved by the Comptroller 
of the Currency nearly a year ago, is preparing to begin 
business next month. George F. Quick, it is reported, has 
been elected President. The capital is fixed at $500,000. 

—The First National Bank of Tipton, Ind., which closed 
its doors on July 26, following the disappearance of Assistant 
Cashier Noah R. Marker and the discovery of a deficiency in 
the vaults, reopened for business on Monday, the 16th inst. 
The resumption was made possible through the action of the 
stockholders in agreeing to provide sufficient cash to cover 
all shortages and bad accounts. The total shortage, the 
Indianapolis ‘‘News,’’ states, is less than $200,000, of which 
$105,000 is traceable to the defalcations of Assistant Cashier 
Marker. It is also said that if the courts should hold that 
$40,000 worth of bonds held by the Fletcher National Bank 
is an asset of the Tipton institution, the latter’s loss will be 
reduced to about $160,000. George Shortle Jr. has been 
elected to succeed W. H. Marker as Cashier of the bank, 
and John E. Shirk has replaced N. R. Marker as Assistant 
Cashier. The withdrawals on the day of reopening were re- 
ported as but little in excess of the amounts deposited. 

—Ross N. Wallace has replaced Fred. N. Smith as Cashier 
of the Union National Bank of Indianapolis. 

—At a meeting on July 19, the stockholders of the Scan- 
dinavian-American National Bank of Minneapolis approved 
a proposition to increase the capital from $250,000 to $500,- 
000. The new stock will be sold at $110 per $100 share, and 
the premium credited to surplus. Subscriptions on the new 
stock are payable Oct. 15, at which time the enlarged capital 
will become operative. The bank began business on May 18 
last. 

—The Tradesman’s State Bank of Oklahoma City, Okla., 
which has been organized with $50,000 capital, is scheduled 
to open on Sept. 1. Frank J. Wyckoff, it is stated, is to be 
President of the institution. 

—tThe receivers of the failed Exchange Bank of Macon, Ga., 
have been authorized to pay a dividend of 5% on Sept. 6 to 
the depositors and creditors of the institution. The bank 
suspended on July 7 1907, and thus far, not including the 
prospective payment, 70% has been distributed. 

—tThe directors of the Central Bank & Trust Co. of Hous- 
ton, Texas, at a meeting on the 11th inst., took action toward 
increasing the capital from $100,000 to $200,000. They also 
recommended the adoption by the institution of the assess- 
ment form of guaranty provided by the law, which became 
operative on the 9th inst. 

—J. Dalzell Brown, formerly Vice-President and General 
Manager of the failed California Safe Deposit & Trust Co. 
of San Francisco, who in May 1908 was sentenced to eighteen 
months’ imprisonment on the charge of embezzling 65 bonds 
of the Sacramento Gas & Electric Ry. deposited with the 
institution, was released from prison on the 13th inst., his 
term having been reduced to fifteen months because of good 
conduct. 

—An application to organize the Pacific National Bank of 
Los Angeles was recently approved by the Comptroller of 
the Currency. The institution is to have a capital of $200,- 
000. J. M. Neeland, President of the Bank of Southern 
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California at Los Angeles, is interested in the formation of 
the new bank. 

—The Central National Bank of Oakland, Cal., now being 
formed as a conversion of the Central Bank, will be under 
the same management as the latter, with J. F. Carlston as 
President; R. M. Fitzgerald, Vice-President; H. A. Mosher, 
Cashier, and A. J. Mount, Assistant Cashier. The National 
nstitution is to have a capital of $1,000,000. 








IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for July, and from it 
and previous statements we have prepared the following in- 
teresting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 














—_—_—_———-1909-—_—_- 1908- 
Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise. 8 $ $ 
January-March .-. 422,056 355,104 +66,952 515,460 258,864 +256,596 
April-June _.....- 365,917 362,893 +3,024 362,337 263,587 +98,750 
FORE deed cided on 109,452 112,290 —2,838 103,200 86,436 +16,764 
y age ee 897,425 830,287 +67,138 980,997 608,887 +372,110 
Gold and Gold in Ore. 
January-March _.. 37,978 12,158 +25,820 3,859 17,296 —13,437 
April-June ___..-- 25,856 7,977 +17,879 49,659 9,112 +40,547 
POR bids sntek wn 16,662 3,270 +13,392 4,845 2,949 +1,896 
YS See 80,496 23,405 +57,091 58,363 29,357 +29,006 
Silver and Silver in Ore. 
January-March -_. 14,474 10,453 +4,021 12,586 10,831 +1,755 
April-June -.. ~~. - 14,886 12,419 +2,467 12 928 10,311 +2,617 
CUE atin dicidanenaias 5,049 3,926 +1,123 4,931 3,039 +1,892 
ya 34,409 26,798 +7,611 30,445 24,181 +6,264 


+ Excess of exports. -—Excess of imports. 


We subjoin the totals for merchandise, gold and silver-for 
seven months since January 1 for six years: 














1 
Merchandise. Gold, Silver. 
Seven | 
Months. Excess | Excess | | Excess 
| Er- Im- of Ex- Im- of | Ez- | Im- of 
| ports. poris. rports' ports. ports. Exports, ports. ports. Exports 





$ $ $ $ {| $ $ | $ $ $ 

| 897,42 ahest o7iss 80,496; 23,405’ 57,091) 34,409 26,798 7,611 

1908___| 980,997) 608,887372,110 58,363 29,357, 29,006, 30,445 24,181 6,264 
hive 875,901'193,099 43,779, 24,879) 18,900, 35,174 25,783 9,391 

1906___| 969,536) 739,952 229,584 32,913) 72,372%*39,459, 37,798 26,955 10,843 

1995_.., 848,8 674,454174,445 40,991; 21,583 19,408 29,366 18,149 11,217 

1904...) 758,949) 579,531 179,418 69,532, 56,689 12,843, 30,903 15,157 15,746 

| i 





* Excess of imports. 


Similar totals for the month of July for six years make 
the following exhibit: 





























| 
Merchandise. Gold, Silver. 

Month, | Excess { | Excess | Excess 

| Ez- Im- of Ex- | Im- of Ex- Im- of 

| ports. ports. \|Exports| ports. | ports. |Exports| ports. | ports. |Exports 

| $ By $ $ 3 $ $ $ $ 
1909___, 109,452) 112,290) *2,838) 16,662) 3,270) 13,392) 5,049) 3,926) 1,123 
1908___| 103,200) 86,436) 16,764) 4,845) 2,949) 1,896 4,931) 3,039) 1,892 
1907___| 128,550) 124,622) 3,928 7,478) 3,410) 4,068 5,955) 3,387) 2,568 
1906... 111,693) 102,593) 9,100) 1,302) 9,834) *8,532) 4,361) 3,278) 1,083 
1905___, 107,930, 84,513) 23,417 1,15 4,973) *3,814' 4,285) 2,976 1,309 
1904__., 85,223) 71,194) 14,029 1,083) 8,925 *7 842) 4,535 1 381 3,154 








* Excess of imports. 


In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 

The following shows the merchandise balance for each year 
back to 1875: 


EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


1 month ending July 31— 7 months ending July 31— 
TO RE eee Imports $3,677,266] 1875..........__-- Imports $25,472,478 


Debi ae ae Exports 9,236,241/1876_..............Exports 59,300,024 
Sind ind dia cme Imports 2,416,060) 1877__............Exports 35,480,343 
| SESS Rees Exports 10,662,751) 1878_......--...-- Exports 166,517,286 
age choeeus uate Exports 9,644,349] 1879__......_......Exports 124,680,960 
Veen sku kuseun Exports 13,710,587) 1880__............Exports 44,874,081 
i ea ein ed Exports 10,610,936/ 1881_............._Exports 108,610,902 


_ BER Imports 50,624,367 
ES pe Exports 41,986,173 
Sug e ake ae Exports 10,242,803 

ME tet capedackioe Exports 51,951,069 
SAUCE oes. Imports 3,833,824 
gS Rie Sek, Imports 34,287,441 


Ehida chek Sean Imports 11,187,337) 1 
4 846 


ER Pees NEE Sa Imports 14,157,356; 1888_.............Imports 75,732,756 
chin dagheee Imports 19,528,719 --------------Imports 50,183,975 
ee er ee Imports 23,114,472/1890_......._..._. Imports 41,835,835 


hinénadhinn ead Imports 4,373,142 


REE eater SU pedh y Imports 17,634,713 
i iis tte entice iris oe Imports 7,368,263 


Sk RR aE Exports 40,157,149 
"yy So eS Imports 62,872,231 
ic ai beg ia in ea esans Imports 12,687,890 eeeccacecuae- ne ase 
..-Imports 16,484,057 | 1895_....._....__- Imports 21,219,092 
.--Exports 15,609,237/|1896_........_.._- Exports 90,565,677 
.--Exports 17,429,209 
we ..-Exports 21,540,668 
ahah eae enh = Exports 34,824,426 
i eames oun Exports 36,793,115 
ate toan (485 Spies Exports oh th 


--Exports 239,398,180, 
--Exports 309,408,206 


Codbdettch doled Exports 174,445,404 
ON PERRET SITES Exports 229,584,223 
petal aM aes 5 Exports 193,098,831 
Ny yo ye a RS Exports 372,110,441 
Jeetucwubawead Imports 2,837,862!1909..............Exports 67,138,016 
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London, Saturday, August 14 1909. 

The small interest which the European market in general, 
and the English market in particular, has taken in the ex- 
traordinary rise in American railroad securities since the 
panic has probably caused considerable surprise to Ameri- 
can readers who have not made a special study of English 
economie conditions. The sensational advance in Union 
Pacific shares and the excellent crop statements of the vari- 
ous States of the Union, coming concurrently this week, 
attracted attention to the matter. It is perfectly true that 
those who bought Union Pacific shares in the height of the 
panic and held them until this week would have made prac- 
tically 100% profit. But the attitude of the English mar- 
ket in recent years towards American railways is very 
largely influenced by the crop position, or, rather, by the 
need for obtaining an ample supply of wheat for our home 
consumption. Thirty or forty years ago, when the bulk of 
American railroad securities was held here, the wheat ex- 
port available from the American side was ample for our 
needs. More recently, the great growth in the American 
industrial population, and also the entrance of certain other 
European countries besides ourselves into the market, as 
buyers of food supplies, has made it imperative for the Eng- 
lish trader to consider where our food is to come from. 

Various causes govern the course of investment, some of 
them sentimental, more of them practical, and it is only 
the practical ones that we are here interested with. About 
six years ago, it will be remembered, the wheat crop in the 
different States was so small as to afford only a trifling bal- 
ance for export. Fortunately for the European importing 
countries in general, and more especially for ourselves, who 
depend to the extent of 80% on foreign supplies, there were 
abundant harvests in South America, in India, Australia, 
a large increase in Canada, and good harvests in Russia, and 
in the Danubian provinces of Southenstere Europe. This 
state of things, however, showed our traders the danger of 
relying too implicitly upon the United States for wheat. To 
this fact is owing the great increase in English investment in 
railway building, both in Canada and in the Argentine Re- 
public. So enormous has been the increased supply ob- 
tained from Argentina that for the crop year ending last 
autumn our supply of wheat, as distinct from wheat and 
flour combined, was greater from Argentina than from the 
United States. 

There is another side to this question which materially 
affects investors. There is the private investor, who, of 
course, looks merely to the safety of his investment and the 
yield per cent he can reasonably expect; and there is, in ad- 
dition, the trading and contracting investor. This man ex- 

ects to make profit in various ways. For example, both 
in Argentina and in Canada, which are still almost wholly 
agricultural, a loan subscribed in London for railway build- 
ing means that the material and the contract work fall to 
this side. The development of the United States has of 
late become so great that there is no hope for this sort of 

rofit. According to an estimate cabled this week, the Amer- 
ican crop will exceed 700 million bushels. This, of course, 
is largely in excess of previous estimates, and has aided in 
the “‘bull”’ campaign in the railway market. It is, however, 
hardly probable that the United States will be able to send us 
much in excess of eleven million quarters this year. Assum- 
ing this to be the case, it is less than half what we shall re- 
quire to import during the season. 

Money continues as cheap as ever in London, day-to-day 
loans being readily obtainable at 4%, while the discount 
rate is about 134%. We are getting the bulk of the gold 
coming from abroad, but the Bank of England return does 
not show the large figures that were expected in some quar- 
ters, the reserve being still well under 28 millions sterling 
and the coin and bullion item only just a little over 39 mil- 
lions sterling. However, both Lombard Street and Throg- 
morton Street are quite satisfied that cheap and easy money 
will continue throughout the year, and the latter district 
seems little affected by the somewhat uncomfortable inci- 
dents which have occurred in the Island of Crete. 

The India Council offered for tender on Wednesday 30 
lacs of its bills and the applications exceeded 71 lacs, at 
prices ranging from 1s. 3 29-32d. to 1s. 3 15-16d. per rupee. 
Applicants for bills at 1s. 3 29-32d. and for transfers at 
1s.. 3 15-16d. per rupee were allotted about 42% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
&c., compared with the last four years: 


1909. 1908. 1907. 1906. 1905. 
Aug.11. Aug. 12. Aug. 14. Aug, 15. Aug, 16. 
£ £ ; 
Circulation. ______- 29,754,875 29,525,790 29,345,940 29,601,260 29,486,995 
Public deposits.... 9,302,461 5,145,638 6,640,418 9,515,111 11,688,344 
Other deposits _-__- 44.291 886 45,546,992 42,617,365 42,106,005 43,954,016 


Governm’t securities 15,365,672 15,532,293 14,573,604 15,972,452 18,675,814 
Other securities____ 28,396,299 27.737,982 27,904,547 27,955,376 29,508,479 
Reserve, notes&coin 27,835.334 25.475,113 24,958,941 26,881,937 25,542,308 
Coin&bull.,both dep 39,140,209 _ 36,550,903 35,854,881 37,033,197 36,579,303 
Prop. reserve to lia- 


bilities......p.c. 51 15-16 5034 50%6 50 1-16 45% 
Bank rate... - p. c. 2% 2% 4 3 2% 
Consols, 234 p.c... 843-16 86 11-16 81% 87 15-1 14 
TEE dunn neers nn. 23 23%4d. 32 27%d. 


d. 4d. 30564. 
Clear.-house returns 219,927, 208,132,000 205,564,000 251,409,000 237,068,000 
The rates for money have been as follows: 
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Aug. 14. Aug. 6. July 30. July 23. 
Bank of England rate...... 2% 2% 2% 2% 
Open Market rate— 
Bank bills—60 days _..... 1% 1% 1 3-16 1 3-16 
—3 months.... 1% @1 7-16 1 7-16 1% 1% @1 7-16 
—4 months.... 144 @1 9-16 1% 1 1 9-16 
—6 months-.-_. 2 3-16 2% 2% 2% 
Trade bills—3 months- __ . 2@2% 2@2% 2@2% 2@2% 
—4 months... 2% 2% 2% 244 @2% 
Interest allowed for depositts— 
By joint-stock banks. - --- 1 1 1 1 
By discount houses— 
De Giants sonnee 1 1 1 1 
700 £4: GAYS. 2 oi. ue. 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 
Aug. 14, Aug. 7. July 31. July 24. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market, Rate. Market. Rate. Market. Rate. Market. 
BUS snwow cubs hee 3 1% 3 1% 3 1% 3 1% 
(BET As Re Soe 3% «2 3 2% 3% 2% 34% 2% 
CT GRR AS ae oe 3% 2% 3% 2% 3% 2% 
Frankfort .......-.- 3% 2% 3% 2% 3144 2% 3% 21-16 
Amsterdam -......-.. 2% 1% 2% 1% 2% 1% 2% 1% 
oh i i alse into 3 1% 3 1% 3 1% 3 13 
WHE nkdadeiasnc 4 3 1-16 4 3-1-16 4 3 4 2) 
? Petersburg... --. 5% nom. 5% nom. 5% nom. 5% nom, 
i dik cakend oe 46 3% 4% 3% 4% 3% 4% 3% 
Gepeahagen AAR Ne AR, 4% 3% 4% 3% 5 4 5 4 
The quotations for bullion are reported as follows: 
GOLD. Aug.12. Aug. 5. SILVER. Aug.12. Aug. 5. 
London Standard. a 6, s. d. London Standard. d. d. 
Bar gold, fine, oz._.-- 77 9 77 9 Bar silver, fine, oz__..23% 23% 
U.S. gold coin, oz_... 76 4 76 4 ‘* 2mo. delivery, 02.23% 23% 
German gold coin,oz.. 76 4 76 4 Cake silver, 0z_ ~~... --25% 25% 
French gold coin, oz... 76 ° 76 4 |Mexican dollars -..--- nom. nom. 
Japanese yen__.__.-- 76 76 4 


Messrs. Pixley & Abell write as follows under date of Aug. 12: 


GOLD.—The Bank of England has again secured a good portion of this week’s 
arrivals of gold, not much more than £270,000 being taken for the Continent. 
Next week we expect £625,000 from South Africa and £90,000 from India and Aus- 
tralia. The week’s movement are as follows: In—Bars, £422,000; sovereigns, 
Malta, £20,000; France, £16,000; total, £458,000. Out—Nil. For the week: Ar- 
rivals—South Africa, £608,000; West Indies, £23,000; West Africa, £4,500; total, 
£635,500. Shipments—Bombay, £57,500; Calcutta, £3,000; total, £60,500. For 
month of July: Arrivals—Germany, £18,000; France, £14,000; India, £180,000 
South Africa, £2,267,000. Shipments—Germany, £1,193,000; France, £164,000; 
Austria, £214,000; India, £313,000. 

SILVER.—There has been no fluctuation in silver during the week, and the price 
has remained at 234d. since the 4th of August. The support has come from India, 
the Bazaars having sent large buying orders for this mail, the last in time for the 
September settlement, and shipments are expected to amount to about £450,000. 
It must not be inferred, however, that the whole of this amount has been bought 
in the market, a considerable portion has no doubt been borrowed by selling an 
equivalent amount forward, nor, on the other hand, does it represent a genuine de- 
mand for this amount in Bombay, the up-country off-take showing little or no im- 

rovement. The operation is really a transfer of so much stock from London to 

ndia, and the amount left in London has in consequence been much reduced, the 
stringency being further increased by some holders taking delivery of their silver, 
instead of carrying it on the market. At the close there are still buyers for to-mor- 
row’s mail, but no silver is available for thisexceptata premium, Once the steamer 
has gone, and the large amount of the shipment is known, some reaction is looked 
for, but it is doubtful whether this will go far, as orders are expected from China on 
any fall. The position in China remains the same and business is reported as very 
quiet. Exc e in India isinclined todrop,and Bombay has quoted ls.3 27-32d. 
for transfers. Indian price is Rs. 60% for silver. For the week: Arrivals— 
New York, £208,000; West Indies, £5,000; total, £213,000. Shipments—Bombay, 
£61,500; Port Said, £2, 000; total, £63, 000. For month of July: Arrivals—Ger- 
many, £17,000; France, £31,000; U.S. A., £868,000. Shipments—Russia, £45,000; 
Germany, £105,000 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 








IMPORTS. 

Forty-nine weeks. 1908-09. 1907-08. 1906-07. 1905-06. 
I mports of wheat. __.._.-.- ewt. 85,442,100 87,212,150 88,403,352 87,928,090 
Barley 20,899,200 19,346,986 18,819,034 19,698,200 

iy ash ke aoicubiavge ce aa 14,154,100 12,363,699 10,112,914 14,864,100 
BNR sch wknvk 1,434,400 1,336,810 1,617,970 1.677.685 
Beans 1,212,200 925,940 0,830 573,910 
Indian corn_-- 36,218,700 37,003,657 47,190,470 43,072.700 
Flour 10,562,400 12,888,600 12,612,172 13,718,070 

Supplies available for consumption (exclusive of stock on 
September 1): 

1908-09. 1907-08. 1906-07. 1905-06. 

Wheat imported. _-__-__.- t. 85,442,100 87,212,150 88,403,352 87,928,090 
Imports of flour____-___-_____- 10,562,400 12,888,600 12,6125172 13'718,070 
Sales of home-grown_-___-_---- 25,532,463 32,861,705 33/996,592 27/746.571 

sk EELS EI ae 121 536, 963 132, 962, 455 135,014,116 129,392,731 
Average price wheat, week _---- 8. 9d. 6d. ‘33s. 2d. 30s. 9d. 
Average price, season_____..._- 360. 3d. oan Od. 27s. 8d. 28s. 9d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











This week. Last week. 1908. 1907. 
hearty ELT? Ee et ee qrs. 2,235,000 2,125,000 1,715,000 2,215,000 
Flour, equal to__.-...-.--- qrs_ 105,000 115, 120,000 130,000 
SANE 0 phn cinemas cue -« ars. 945,000 885,000 830,000 970,000 
The British imports since Jan. 1 have been as follows: 
1909. 1908. Difference. Per 
Imporis— £ £ £ Ct. 
PE cine g inion cre esiedlns aan 53,511,359 56,363,379 —2,852,020 —5.1 
DOPE os ccnln nes chnwann ccese> 50,468,197 52,428,122 —1,959,928 —3.7 
SEE 253 SSbigeeSs 65Gb ac aha ce cen 2,034,063 52,115,379 —81'316 —0.1 
I 5b sisi i hedicats eine sb eeliohin aiid inten 49,193,978 47,094,711 42,099,267 +4.4 
WOME cas ce lccchabhcagbopaapecs qi 44,851,086 44,258,315 +592,771 +1.3 
POD snk ucam sennulles whnuhaes Sabeby 51,721,282 46,135,319 +5,585,963 +12.1 
GE ath d ch nwile bch > wien weebadeurs 50,316,588 46,769,015 +3,547,573 +7.6 
Gove Month. 2 os ck 2 as 351,953,489 345,053,930 +6,899,559 +2.0 
The exports since Jan. 1 have been as follows: 
1909. 1908. Difference. Per 
Exports— £ £ £ Ct. 
cet ee ed CPs Sree rr 28,803,046 34,407,767 —5,604,721 —16.3 
February -.-- 28,024,452 31,949,514 —3,925,062 —12.3 
March -.. 31,904,673 32,910,760 —1,006,087 —3.1 
SEE Rvaianseennd Cagtascakteeere 28,958,458 30,705,338 —1,746,880 —5.7 
BA hivide bid od en ios dbidesor eae 29,525,746 31,066,877 —1,541,131 —5.0 
SEE ic Sdn saint min bik oc OR aki 29,717,975 28,953,139 +764,836 +2.6 
oe eT RE eae wag 35,487,240 33,705,725 +1,781,515 +5.3 
rr MOON au a 212,421,590 223,699,120 —11 277, 530 —5.0 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 








1909. 1908. Difference. Per 

Re-exports— F £ £ Ct. 
NE Ds this boca dein ones cn iaas 6,687,551 6,599,209 +88,342 +1.0 
NT es dient’ © tan ints | em a Gehan 8,473,634 7,497,673 +975,961 +13.0 
BE: vm obdobhs che ~inccupeh ake 7,540,319 5,965,255 41,575,064 +26.4 
ME” . sGadagmaahancncnaccocnceun 631, 6,773,228 +1,857,778 +27.4 
RRR RE a I IR 7,251,248 6,431,654 +819,594 +12.8 
SD oe, eee Se ae rf 965,605 6, 029,312 +1,936,293 +32.3 
(ER SEES Slee ire Trees, Sasa Sor 7,374,231 6,310,928 +1,063,303 +16.9 
I I a 53,923,399 45,607,259 +8,316 18.2 


0 + 
Note.—The aggregate figures are official. They indicate that Tight le hind 
have been made in the monthly returns as issued. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Aug. 20. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz. ........... d_ 239-16 239-16 239-16 23 23 7-16 23% 
Consois, new, 24% percents.. 844 43% 84 5-16 84 5-16 847-16 84% 
Foraccount...__._...... 84 5-16 847-16 84% 8436 847-16 84% 
French rentes (in Paris)..fr. 98.07% ---- 98.12% 98.15 = 15 98.17% 
Amalgamated Copper Co. - .- Frat, 894 88 8854 634 
b Anaconda Mining Co--_-_-- 10% 10% 10% 10% “3% 2% 
Atchison Topeka & Santa Fe 132 le 122% 122% 123% 122% ##$%$120% 
| ARE RS 107% 107% 107% 107% 107% 107 
Baltimore & Ohio__........ 122% 122% 121% 122 121 120% 
Nee ae 96 96 96 96 96 96 
Canadian Pacific_........-- 190% 191% 190% 191% 189% 188% 
Chesapeake & Ohio. .__..-- 84% 8514 84% 8434 83% 82% 
Chicago Great Western q 3% 3% 3 3 
Chicago Milw. & St. Paul. .162% 164 164% 164% 161 1 
Denver & Rio Grande- ----- 51% 52 51 51% 50% 49% 
PUR bar diucke wackoe 90 90% 90% 0 9 9 
WEE MtseGUAdAdd wpiinnccne 3734 385 38% 38 37% 36 
First preferred... .-- 56% 56% 56% 56% 55% 553% 
Second preferred... .---- 46 4616 45% 46 45 44 
Tilinois Central..........-- 165 164% 164 164 162% 160% 
Louisville & Nashville_-_---- 164% 164% 163 164% 163 160% 
Missouri Kansas & Texas... 43% 43% 43% 43 42% 42 
a, ©. SS aE 6% 76 76 76 75% 75% 
Nat. RR. of Mexico, Ist pref. + 54 5334 5416 54% 544% 
Second preferred. he a talGl Gin % 2414 2314 23 %4 23% 2316 
N. Y. Cent. & Hud. River. “146 150% 150% 152 148 144 
N. Y. Ontario & Western... 511% 52% 2 5134 50% 50% 
Norfolk & Western_--...-- 97% 9714 97 97% 96% 96% 
oe an 3 93 93% 931% 93 93 
Northern Pacific. ........-- 161% 162% 162% 16214 160% 159 
@ Pennsylvania___.......-- 73 73% 73% 73% 72% 72 
a Reading Company-.-_----- 83% 84% 8434 84% 83% 81 
a First preferred___------ 4814 48% 48% 4316 4844 48% 
a Second preferred - - -- ~~ - 52 51% 51% 51% 51% 51% 
DG SEES bi ecans aes 41% 43 4246 4244 41 39% 
Southern Pacific. ._......-- 139% 142% 141 141% 138% 136 
Southern Railway --------- 33% 34% 331% 33% 32% 32 
PE, cceccaneracce 75 75 74 75 74% 73% 
TE ED. neue caoncoe 218% 22434 220% 221% 214% 210% 
I i 8% 121 116% 116% 113 112% 
U. 8. Steel Corporation - - - - - 78% 80% 79 8016 78% 75% 
NS rs CeCe ee we 8% 130% 1284 129% 128% 128% 
eo 224 22% 211% 21% 21% 21% 
UN 8 59 58 57 55% 55% 
EE Waris conan ok 79% 80 79% 79 78% 78 
a Price per share. D£ sterling. 








Commercialand MiscellaneonsAews 





Auction Sales.— Among other securities the following, not 
larly dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 


| Bonds. 
bees Carbon Transit Co. (Mauch 
Chunk, Pa) Ist 5s, 1938; F & A_48&int 


re, 


Stocks. 
1 Slate Belt Elec, St. Ry ....--- $4 
25 Lawyers’ Title Ins &. Tr. Co,..245 
1 Trust Co. of America. _____--- 365 fe. Slate Belt Elec, St. Ry.(Pen 
20 Union Typewriter Co. Ist pref._1174 Argyl, Pa.)2d 4s, 1938: M & N_30&int 
20 Northern Bank of New York-__105% | $3,900 Standard Cordage Co .adjust- 


Bonds. ment 5s, 1931 
$1,000 Bethlehem « Nazareth Pass. 


Union League Club of Bklyn 
Ry. Ist 58, 1929; M & N ..40 & int! Ist 58, 1910_.-.....-...-..-. $475 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the seven months of the last two years: 
































Merchandise Movement to New York. . | 
| Customs Recetpts 
Month. Imporis. Exports. } at New York, 
1909. 1908. 1909. | 1908. 1909. | 1908. 
$ ot: 3 $ $ 
January -| 61,789,335) 47, 439, 941) 50,812,004; 62,531,690| 15,795,7 14,640,446 
February..| 73,074,545, 50,359, 1343) 45,319, "475 59.990,726| 17,775,724 15,241 "056 
March ...| 80,729,503) 52,625, 828 58 ‘684, 184) 58.116.795| 19,064,331] 14,086,404 
April ...-| 75,898,544 53,605,913) 51,709, '272| 57.436.142| 18,802,924] 13,787, 445 
May .--.-- 69,230,504 50,255,042; 48,571,972) 47, "529.637, 16,846,056] 12,303,7 
June....- 73,252,301] 50,604,930) 52.404 342) 51,137,522) 17,318,18 13108456 
July --.-- 68,687,013) 49,729,151) 50,583,478, 47,489,381) 20,728,717) 14,417,036 
Total. .|502,661 749324670, 148 958,088,727 966 240,509 120,50 6431 97 584,586 





The imports and exports of gold and silver for the seven 
months have been as 3 follows: 


























Gold Movement at New York. Silver—New York. 
Month. Imports. Ezporis. Imports. | Exports. 
1909. 1908. 1909. 1908. 1909. 1908. 
January .-.-- 714,693) 7,585,759) 7,843,125 66,925 641,580; 3,937,649 
February -.-.. 819,731) 1,300,840) 8,818,220; 636,087 612,183 3,904, 13 
2,728,363| 1,925,862/21,173 385 135,985 606 ,421 3 767 "344 
42,911 900,777| 6,269,450)11,677,173 550,733 

619,503) 1,471,272|11,094,572/25,568,226 707,120 3,486,494 
578,263 989,058) 5,233,050) 7,987,653 844,364! 4,144,201 
470,018 569 ,791/13,405,800|} 1,059,656 567,942) 4,068,843 
6,672,882! 14,743 359/73 ,837 ,602|47,131,705) 4,530,343/27,278,359 

















National¥:Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


into the ‘‘First National Bank 


The Bank of Ely, ocutea. ‘at East Ely, Nev., into the ‘“‘Copper National 
Bank of East Ely.’’ Capital $50,000. 
NATIONAL BANKS ORGANIZED. 
August 9 to August 12, 


0408-5 United States National Bank of Vale, Ore. 
J. L. Cole, President; T 


The who are, State ays ea Center, Colo., 


‘of Center.’’ or $30,00 


Capital, $75,000. 


. W. Halliday and L. J. Hadley, Vice- Presi- 
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dents; Elwood L. Clark, Cashier; W. J. Douglass and J. R. Weaver, 
Assistant Cashiers. Conversion of the First Bank of Vale. 

9,497—The First National Bank of Burr Oak, Mich, Capital, $35,000. 
A. C. Himebaugh, President; Benjamin F. Bordner, Vice-President; 

G. D. Bordner, Cashier. 

9,498—The Farmers’ & Merchants’ National Bank of Bridgeton, N. J. 
Capital, $150,000. Reuben C. Hunt, President; John F. Johnson 
and Harry L. Woodruff, Vice-Presi yt Archer Platt, Cashier. 

9,499—The National Bank of Palouse, . Capital, $50,000. R.P. 
Ward, President; A. L. Hill, Vice-President; . C. Jewett, Cashier. 

9,500—The Batavia National Bank, Batavia, Ill. Capital, $50,000. John 
C. Augustine, President; Alexander L. Metzel, Vice-President; 
Nicholas L. Johnson, Cashier. 

9,501—The First National Bank of Fordyce, Ark. Capital, $50,000. J.E. 
Hampton, President; W. J. Procter and J. A. Abernathy, Vice- 
Presidents; F. T. Hunter, Cashier. 

9,502—Central National Bank of Oakland, Cal. Capital, $1,000,000. 
J. F. Carlson, President; R. M. Fitzgerald, Vice-President; H. A. 

Mocher, Cashier; A. J. Mount, Assistant Cashier. 


LIQUIDATION. 


8,177—The First National Bank of Keota, Okla. July 26, 1909. 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 

Dividends announced this week are printed in italics. 
x ! 





Per 
Cent. 


When 
Payable. 


Books Closed. 
Name of Company. Days Inclusive. 

Railroads (Steam). 
Alabama Great Southern. pref......-...- 3 





Aug. 31/|Holders of rec. July 24 





ABhiand Coal & Iron Ry_......---.--- Bs SEG Pl ade cnebnns avenccenahe 
Baltimore & Ohio, common...-...-..-.-.-- 3 Sept. 1)Holders of rec. July3la 

BINGE Stes cccaddnachocendeteses 2 Sept. 1)/Holders of rec. July3la 
Buffalo & Susq., pref. (quar.) (No. 29).-| 1 Sept. 1/Holdersof rec. Aug. 21h 
Canadian Pacific, common... _-.-.-------- 3 sept. 30)Sept. 2 to Oct. 6 

CS GUIDED. . hoc ddacdeccccdoanan \% |Sept. 30/Sept. 2 to Oct. 6 

ID, (ich id, cea natal iad te iq ein Wht 2 Oct 1\Sept. 2 to Oct. 6 
Chesapeake & Ohio (quar.).....-----.-- 1 Sept. 30)Holders of rec. Sept. 11 
Chicago Milw. & St. Paul. com. & pref..| 3% |Sept. 1)/Holders of rec. Aug. 11 
Cin. N. O. & Texas Pac., pref. (quar.)..| 144 (Sept 1|Holders of rec. Aug.14a 
Cleveland & Pittsb., reg. guar. (quar.)..| 1% |Sept. 1/Holders of rec. Aug. 10 

Special guaranteed (quar.)......---.-- 1 Sept 1| Holders of rec. Aug. 10 
Cripple Crk. Central, pref.(quar.)(No.15)} 1 Sept 1|Holders of rec. Aug. 19 
ERE SOOM 6 ak Bia din cewccbadccene 3% |Sept. 1)/Holders of rec. Aug. 2 
Dubuque & Sides Cle... -222-02625-+- ER RAs: Mani eiarek tt tenemerteemeres eatin 
Great Northern Iron Ore Properties... ---. $1 (Sept. 15/Sept. 2 to Sept.15 


Louisiana & Arkansas_........--.-..--- Holders of rec. Sept. 16 


Minn. St: Paul & 8.S.M., com. (No. 13).-| 3 Oct. 16)Holders of rec. Oct. 1 
PONEOR CNG. 10) 2. deddneeiddan casa 3% |Oct. 16)Holders of rec. Oct. 1 
Leased line certificates. ...........-- 2 Oct. 1|Holders of rec. Sept. 20 

North Pennsylvania (quar.)---.....-.-- 2 Aug. 25)/Aug.12 to Aug. 19 

Reading Company, first preferred... _...- 2 Sept. 10|Holders of rec. Aug. 24 

Street & Electric Railways. 

American Railways (quar )_..-....----- 1% |Sept. 15)Aug. 28 to Sept. 2 

Chicago Railways, Series 1.........-... $8 (Sept. Holders of rec. Aug. 2 

Columbus (O.) Ry., com. (quar.) (No. 25); 134 |Sept Holders of rec. Aug. 16 

Grand Rapids Ry., com. (quar.) (No. 13)) 1 Sept Holders of rec. Aug. 15 

Kansas City Ry. & Light, pref. (quar.)-.| 1% (Sept Aug. 20 to Sept. 1 

Northern Texas Elec. Co., com. (No. 1)_| 2 Sept Holders of ree. Aug. 30 
iy... £1 See ogee 3 Sept. Holders of rec. Aug. 30 

Northwestern Elevated (Chicago), pref..| 1 Oct. 1 -. 9 to Oct. 18 

——— Company, Wiel... c< csecan- 2% (Sept Holders of rec. Aug.10a 

Portl (Ore.) Ry.,Lt.&Power, common; 1 Sept. Holders of rec. Aug. 15 

St. Joseph Ry., Lt., Ht.& P., com. (qu.) \% |Sept. Holders of rec. Aug. 15 

Seattle Electric Co., common. --.....---. 1% |Oct. 15)Holders of rec. Oct. 1 
ene Gees EEO. « cscs crcnaaatnsoe 3 Oct. Holders of rec. Sept. 10 

Susquehanna Ry., Lt. & Power, preferred} 214 (Sept. Aug.15 to Aug. 31 

Terre Haute Trac. & Light, pref. (quar.)| 3 Aug. 31\|Aug. 22 to Aug. 31 

Whatcom Co. Ry. & Lt., pref. (No. 12)..| 3 Sept. Holders of rec. Aug. 20 

Trust Companies. 
Citizens (Brooklyn) -............-..-..--- 2% |Sept Holders of rec Aug. 18 
Miscellaneous. 

Amalgamated Copper (quar.)..-----.-- 4g |Aug. 30/Holders of rec. July 22 

American Coal --.-....-.-----.-------- 5 Sept Aug. 21 to Sept. 1 

American Express (quar.)........-.---- 3 Oct. Holders of rec. Aug. 31 

Amer. Lt. & Traction, com. (stk div)-..| 10 Sept. 30|July 21 to Aug. 

American Radiator, common (quar.)..--| 144 |Sept. 30/Sept.22 to Sept. 30 

American Shipbuilding, common (quar.)} 1d (Sept. Ome. 38° 98. Gace 

Amer. Smelters Securities, pref. A. (quar.)' 134 \Sept Aug. 24 to Sept. 1 
Preferred B, (quar.) (No. 17).------- 1% |Sept. Aug. 24 to Sept. 1 

American Stogie, preferred__-_......--- 1 Sept Holders of rec. Aug. 14 


Amer. Sugar Ref., com. & pref. (quar.)-- Holders of rec. Sept. la 


American Tobacco, common (quar.)..-.| 244 |Sept. Holders of rec Aug. 14 
Ren Oe Sialic ek 7% (Sept. Holders of rec. Aug. 14 
American Writing Paper, preferred ----- 1 Oct. Holders of rec. Sept. 15 
Associated Merchants, common (quar.).-.| 134 |Aug. 31/Aug. 27 to Aug. 31 
Coenen CNR) 2. -. = nis. disncncans 44 |Aug. 31/Aug. 27 to Aug. 31 
Borden’s Condensed Milk, pref. (quar.)--| 1% |Sept. 15/Sept. 5 to Sept. 15 
Butte Elec. & Pow., com.(quar.)(No.20)} 144 |Oct. Holders of rec. Sept. 15 
Preferred (quar.) (No. 33)_...------- 1% |Nov. Holders of rec. Oct. 
Butterick Company (quar.)_......---.-- \% |Sept. Holders of rec. Aug. 14 
Consolidated Gas, N. Y. (quar.)_...-.-- 1 Sept. 15|Holders of rec. Aug. 18 
Diamond Match (quar.)_-...........-.-- Sept. 15)Holders of rec. Aug. 31 
Eastman Kodak, common (quar.)---..- % | Oct. Holders of rec. Aug. 31 


CUED WONOIED. on hoes Scacuscesd 
POEUN sicitacntnstniepcens 
Federal Mining & Smelting, pref. (quar.)- 


Holders of rec. July 31 
Holders of rec. Aug. 31 
Holders of rec. Aug. 27 


Ot ee et COD 
AK 
cs 
—_ 
— 
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General Asphalt, pref. (quar.) (No. 9)_-- Sept Aug. 21 to Aug, 31 
General Chemical, common (quar.)---.-. Sept. Holders of rec. Aug. 21 
General Electric (quar.)......-.-------- Re EPPS ay eee ey ee 
Internat. Harvester, pref. (qu.) (No. 10)| 134 |Sept. Holders of rec. Aug. 10 
International Nickel, common (No. 1)...) 1 Sept Aug. 11 to Sept. 1 
Internat. Smelt. & Ref. (quar.) (No. 1)--| 144 (Sept Aug. 24 to Sept. 1 
Lord & Taylor, preferred_........------ | 3 Sept Aug. 25 to Sept. 1 
Kings County El. Lt. & P. (qu.) (No. 38)) 2 Sent Holders of rec. Aug. 20 
Michigan State Telephone, com. (quar.)} 14 (|Sept. Aug. 19 to Sept. 1 

Preferred (quar.)....-..------.----- | 1% |Nov. Oct. 19 to Nov. 1 
Mobile Electric Company, pref. (quar.)--| 1% |Aug. 16/Aug.10 to Aug. 14 
National Biscuit, pref. (quar.) (No. 46)_.| 1%e| Aug. 31)Holders of rec. Aug.17a 
Nat. Enamel & Stamping, pref. (quar.)- is Sept 30/Sept.11 to Sept. 30 
National Lead, common (quar.) (No. 23)_| 1 Oct. 1jSept.11 to Sept.14 

Preferred (quar.) (No. 71)---.--.---- | 134 |Sept. 15)Aug.21 to Aug. 24 
Niles-Bement-Pond, common (quar.).---| 14 |Sept. 20/Sept.12 to Sept. 20 
Peoples Gas Light & Coke (quar.) --.-.-- | 1% |Aug. 25/Holders of rec. July 31 
Philadelphia Electric (quar.)_-.----.--.-- 144 |Sept. 15|/Holders of rec. Aug. 20 
Pressed Steel Car, pref. (quar.) (No. 42); 1% j|Aug. 25)/Aug. 5 to Aug. 24 
Quaker Oats, common (quar.)_..-.----- | 1% /Oct. 15)Holders of rec. Oct. 4 














CON CUNNRS se SSs So hoes nck %. |Oct. 15)Holders of rec. Oct. 4 
BUOTITON CONES. oo dn hee cock ec cus 1% jAug. 31|Holders of rec. Aug. 18 
Quincy Mining (quar.)......---------- $1 Sept. 20;Aug. 22 to Aug. 25 
Republic Iron & Steel, pref. (quar.)..---- 1% |Oct. 1|/Holders of rec. Sept. 23 
Prefer Kn tihed dliiint Gin naiee oo adeeaiar 34 b| Oct. 1| Holders of ree. july 31 
Sloss-Sheffield Steel & Iron, com. (quar.)} 1% |Sept. 1)\Holders of rec. Aug.20a 
Standard OU (quar .)...~.-~...-2.-.---- $6 Sept. 15|Holders of rec. Aug. 20 
United Cigar Mfrs., pref. (quar.)_-.---- 134 |Sept. 1)Holders of rec. Aug. 25 
United Dry Goods, preferred (quar.)_.--- 1% |Sept. l\/Aug. 26 to Sept. 1 
U. S. Cast Iron Pipe & Fdy., pref. (quar.)| 1% |Sept. 1|Holders of rec. Aug.21la 
's i Pry: ant at ae ee ee 3 DOG... Makdesnudnetivn dak sobuk 
— * rp., com. (quar.) (No. 23) % \Sept. 30\/Sept.10 to Sept. 30 
Preferred (quar.) (No. 33)......-.-- 1% |Aug. 30 he 6 to hus. 30 
Welsbach Company --....-..--.-----.-- $2 Sept. 1)Holders of rec. Aug. 18 
Wa Transfer books not closed. 0 Declared 634%, being accumulated dividends in 


full, payable %% Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915, inclusive. 
d Declared 4%, payable 1% each Sept. 1 and Dee. 1 1909 and Mch. 1 and June 1 
1910.. ¢ Declared 7%, rayable in quarterly installments. A Correction. 





Statement ofjfNewjYork{City Clearing-House Banks.—The 
detailed statement belowgshows the condition of the New 


. York Clearing-House banks for the week ending Aug. 14. 


The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

We omit two ciphers (00) in all cases. 















































Banks. Capitial, | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitied. Average. | Average, |Average.| Average. |s’ve. 
sas s . % 
Bank of N. Y.-| 2,000,0) 3,452,5) 20,734,0| 3,867,0) 1,426,0| 19,444,0/27.2 
Manhattan Co-| 2,050,0) 3,567,7| 38,500,0/ 9,735,0) 1,559,0| 45,575,0/24.7 
Merchants’ ----| 2,000,0) 1,692,7; 22,238,0| 4,172,0) 1,903,0| 24,254,0/25.0 
Mechanics’ ...-| 3,000,0| 3,701,3) 32,921,0) 8,058,0) 1,167,0| 35,519,0/25.9 
a ocenee Hy ode Same’ "vane ane ,2| 2,079,3| 31,480,9|25.1 
nan aes ol d ,0) 5 ,853,0 ,288,0 586,0 7,233 ,0|26.4 
CE Sod carne em 25,000,0) 27,811,3) 202,180,4| 60,843,3) 7,191,0| 217,722,4/31.2 
Chemical - - - - - - 3,000,0' 5,958,3) 29,195,5| 5,394,1) 2,061,4; 28,379,0/26.4 
Merchants’ Ex 600,0. 554,5 7,013,7| 1,285,4 560,1 7 ,362,4|25.0 
Gallatin... --..- 1,000,0 2,419,0 9,596,7| 1,144,6 790,2 7,577 ,2\25.5 
pres ene Drov~. Sonal aaa’ te aed 349,1 100,5 2,035,2/22.1 
reenwich, ...- J > 7,251,7| 1,868,0 200,0 8,199,5|25.2 
Amer. Exch... 5,000,0, 5,051,3| 30,393,6) 4,098,3) 1,739,1| 23,358,9/25.1 
Commerce - - - - - 25,000,0, 15,722,1) 174,785,3| 30,915,0)11,099,0| 162,602,2/25.9 
ne gga ahah yo rs 15,253,8| 2,155,6|) 1,080,0! 12,320,9/26.2 
OGINe .....-. ,0) y 3,888,5) 394,8 482,4 3,516,9|24.9 
Chatham ite a i 450.0! 1.024.4 7,521.8 1,020,3} 1,185,3| 8,244,6/26.7 
People’s .....-. 0) , ,142,6 464,0 132,8 2,491 ,4/23.9 
Hanover -..--- 3,000,0| 10,747,5) 68,394,2) 16,412,0| 7,490,3| 83,711,7/28.6 
Pe na Cent_- ae = 5-4 ‘as 23,753.2| 5,636,5 317,6| 23,843,7|25.1 
asgsau ......-. 50; , 5,866,0 642,1 977,0 6,465,9|25.0 
Market & Fult’n| 1,000,0| 1,674,0 7.785, 1,153,0} 1,341,1 8,114,7/30.7 
Metropolitan ..| 2,000,0) 1,309,7) 11,378,3| 2,681,1 174,8| 11,338,6/25.1 
Corn Exchange - 3,000,0) 5,372,3) 44,347,0) 7,163,0| 5,798,0) 52,128,0/24.8 
Imp. & Traders 1,500,0| 7,554,5 27,461,0) 4,729,0) 1,818,0| 25,743,0/25.4 
PERE antce ance 3,000,0} 9,792,8| 93,362,0! 24,718,0) 1,908,0| 106,683,0/25.0 
East River..-. 250,0 104,3 1,364,7| 5 161,6 1,491 ,0/23.7 
Second 2222-22 1'000'0 _1;868°6| 11:085°0| 3:824'0| -'272°0| _12/204-01268 
Second _..-... ,000,0 868, ,885,0) 2,824,0 : 204 ,0/25.3 
FUE ccensesés 10,000,0; 18,968,1; 112,748,7| 27,842,1, 1,642,7 108 ,428,2/27.1 
Irving Exch-_. 2,000,0) 1,450,4|; 20,529,6; 3,967,5) 1,682,9| 21,709,1/26.0 
Bowery haphes 250,0 789,7 3,398,0 793 ,0 64,0 3 ,465,0 24.7 
Sermaockmer"| $239) Espa) Gates) Taree) Sg) Sit-23 
yerman-Amer ,0) 556, 216, »D| _ ,170,2/26. 
Se 5,000,0| 6,655,1| 86,173,3 17,934'0| 5,234,0} 95,412,1/24.2 
Fifth Avenue. 100,0;| 2,178,6| 12,995,9 2,851,6| 1,042,0 14,877 ,7/26.1 
Gerinan Exch__ 200,0) 857.6 3,673 ,7 375,8 405,8 3,528,8'22.1 
Germania ----- 200,0; 1,020.9 4,910,9 876,6 524,4 5,632,5/24.8 
Lincoln ......-. 1,000,0; 1,312,4; 15,789,6| 3,280,3| 1,029,4; 17,064,2\25.2 
_—... 11000:0 'arsia] S134'9| 8420) 3095] S439. 27.7 
SE ih-0 isl os te oi 50,0) 4!) ,134, d ’ , 9'27.7 
Metropolis ---_- 1,000,0| 2,020,2) 10,789,2 893,4| 1,751,5| 10,527,7'25.0 
West Side__-_-_. 200,0| 1,087,3 4,421,0} 1,045.0). 233,0 4,904 ,0/26.0 
Seaboard -- - - _- 1,000,0' 1,782,1) 19,433,0| 4,120,0) 1,790,0| 22,932,0)25.7 
Liberty .....-- 1,000,0| 2,610,4| 17,614,5, 3, 4 979,3| 17,612,6'26.3 
N.Y.Prod.Ex__| 1,000,0 687 ,2 8,297,0| 2,269,7 372,5 10,046,5)26.3 
er 1,000,0 810,3| 12,615,0) 3,648,0' 260,0) 15,490,0'25.2 
14th Street..__| 1,000,0 320,1 5,425,7 848,6 517,4 5,777 ,9 23.6 
Copper ..._..- 2,000,0/ 2,675,0| 27,961,6! 6,961,0 890,0) 30,118,8/26.0 
Coal & Iron _..| 1,000,0 303,9 5,571,0 961,0 688,0 <i 
Totals ....-.- 127 ,350,0|174,754,0)1360,731,9 301,116,8 78,378,4 1424,659,9|26.6 
Actual figures Aug. 14_| ------- 1356 ,567 ,2 298,693 ,6|78,329,3 1417,229,2/26 6 








: 





On the basis of averages, circulation amounted to $49,901,100 and United States 
deposits (included in deposits) to $1,618,900; actual figures Aug. 14, circulation, 
$50,162,100; United States deposits, $1,621,200. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 














distinguish between the resuits for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 
STATE BANKS AND TRUST COMPANIES. 

State Banks Trust Cos. State Banks Trust Cos. 

Week ended Aug. 14. in in outside of outside of 
Greater N. Y .|Greater N. Y .\Greater N. Y .\Greater N. Y. 

$ $ BS $ 
Capital as of April 28_-_-- 25,975,000 59,675,000 8,598,000 7,725,000 
Suplus as of April 2 8___- 37,306,000; 173,921,500) 10,316,230 9,786,676 
Loans and investments..| 304,578,100/1,115,661,800 84,877,200; 130,577,800 
Change from last week_ —473,000' +4,161,100 +785,600 + 628,700 
I icp ennce nance BOG FU .; 0 et Is 6 wna a mhenale dtietinkaaee 
Change from last week., -—1,702,900 PE... ocodaeteocceseaueus 
} 

Legal-tenders & bk. notes) 25,549,200 Sk OR see Meee ae 
Change from last week_ —107,000 WIRD TOE. ob kn a Kaeeendos4caseenns 
OD tities se cs He 355,144,000) 1,292 ,085,900 90,872,600} 141,395,600 
Change from last week_| —2,810,700| —6,800,000 + 678,000 + 197,900 
Reserve on deposits _-___- 97,704,300} 147,198,500 19,861,000 21,537,500 
Change from last week_| —2,336,600 + 246,900 +231,700 —318,100 

P. C. reserve to deposits __ 28.0% 16.9% 22.6% 15.8% 

Percentage last week _- 28.4% 17.0% 22.4% 16.1% 











+ Increase over last week. — Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” in 
cludes, for both trsut companies ann State banks, not only c sh items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying accordinn 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewis erequired to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required jor Trust Companies —Trust Cos— —State Banks— 
and State Banks. Total Of Total Of 


Reserve which Reserve which 

Location— Required. in Cash.Required. in Cash. 
I, 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 74% 
Any Borough with branches in Manhattan------- 15% 15% 25% 15% 
PD irs Gui anata so weds baxaedseos 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House.—These. figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 














NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear.-House || Clear.-House |State Banks | Total of all 
Week ended Aug. 14 Banks. Banks. Trust Cos. not||Banks& Trust 
ActualF igures Average. jin C.-H, Aver.||\Cos. Average. 
$ $ $ $ 

Capital (Nat. Banks ) 
June 23. }| 127,350,000|| 127,350,000 69,700,000) 197,050,000 

Surplus |State Banks 
A 28..)} 174,754,000 174,754,000 182,845,100|| 357,599,100 
Loans and Investments|1,356,567 ,200||1,360,731,900; 1,206,903 ,600 2,567 ,635,500 
Change from last week} —5,171,700 —795,900 +4,515,200) +3,719,300 
SE bin cedaance 1,417 ,229,200)|1,424,659,900 a1,193,270,900) 2,617 ,930,800 
Change from last week} —11,109,000}| —5,591,300 +7 ,336,900 +1,745,600 
GE Sane dnen coven 298,693,600]; 301,116,800 130,999,300|| 432,116,100 
Change from last week} —3,461,700|| —2,988,200 +758,800) —2,229,400 
Legal-tenders -__....- 78,329,300 78,378,400 22,710,800! | 101 ,089,200 
Change from last week| —1,396,700)} —1,025,000 + 207,200) —817,800 
Agegr’te money holdings} 377,022,900|| 379,495,200 153,710,100] 533,205,300 
Change from last week} —4,858,400|;} —4 013,200 +966,000|| —3,047,200 

Money on deposit with | 
other Dks. & trust cos.) ..........|} .--.-..-.. 28,216,700 28,216,700 
Change from last week| _.........|| -..-------- — 4,100| —354,100 
Total regerve........ 377 ,022,900|| 379,495,200 181,926,800|| 561,422,000 
Change from last week! —4,858,400/; —4,013,200 +611,900}| —3,401,300 

Percentage to deposits 

requiring reserve ---- 26.63% 26.66% 18.5% ff gasmaneoein 
Percentage last week -- 26.75% 26.83% 18.6% Hl cacncecena 
Surplus reserve __..._. 22,715,600]| 23,330,225} -....-..-- | neonate 




















+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies In New York City;” with this item included, 
deposits amounted to $1,406,486,800, a decrease of $6,323,200 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. b Includes bank notes. c Of this amount State banks held 
$15,056,900 and trust companies $138,653,200. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 


as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers (00) in all these figures. 























| 

Week Loans and Tot. Money| Enttre Res. 
Ended. |Invesimentis.| Deposits. Specie Legals. | Holdings. \on Deposits 

| 

$ 3 $ $ $ | 
June 19_.| 2,518,640,1| 2,561,805,8} 429,725,7; 101,786,9, 531,512,6| 560,952,3 
June 26.-| 2,492,260,6|) 2,538,999,1| 436,103,6) 102,260,0 538,363 6) 567 ,737,3 
July --| 2,517,226,9] 2,569,534,6| 438,660,7) 101,881,9| 540,542,6) 570,475,4 
July 10_-} 2,528,727,9| 2,585,868,5|) 439,321,7| 101,716,9| 541,038,6) 572,772,6 
July 17.-| 2,523,184,8) 2,581,866,5) 437,970,9) 104,503,7| 542,474,6| 572,739,3 
July 24--| 2,535,951.3| 2,594,113,3| 437,311,3) 104,681,2| 541,992,5| 570,710,3 
July 31.) 2,551,022,4| 2,604,154,9) 437,042,8; 104,904,6; 541,947,4| 569,955,0 
Aug. 7--/ 2,563,916,2| 2,616,185,2) 434,345,5| 101,907,0 536,252,5| 564,823,3 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 14, based on average daily results. 


We omit two ciphers (00) in all these figures. 





























| Loans, Legal Deposit with— 
| Dise’is Tender 
Banks. Capi- Sur- | and Specte.| and Clear- | Other Net 
tal. plus. | Invest- Bank ing, Banks,| Deposits. 
, Notes. | Agent. &c. 

N. Y. au; 

oroughs o | 
Man.& Bre. $ $ $ $ $ $ $ 
Wash. Hgts} 100,0 228,2} 1,288,0} 134,0 61,0 S380). Lk 2 1,311,0 
Century _--| 200,0 149,6} 1,601,4 36,2} 214,9 85,6| 88,4 1,932,8 
Colonial _..| 400,0 249,4| 4,577,7| 634,9) 404,2 583,8| 672,3| 6,305,5 
Columbia ..| 300,0 439,7| 5,975,0} 517,0) 489,0 Ae 6,783 ,0 
Fidelity ...| 200,0 182,7 928,0 89,1 70,6 SG 25235 956,7 
Jefferson_._.| 500,0 684,2| 3,382,8 7,9; 451,5 108,9} 132,1) 3,250,4 
Mt. Morris_| 250,0 284,2) 2,605,4| 477,7 36,2 343,6) 70,4) 3,343,5 
Mutual _.__| 200,0 318,7} 3,906,2 31,8) 642,7 408, 2) 5,2| 4,527,7 
Plaza ....- 100,0 402,2} 3,958,0} 326,0) 406,0 een 5,002,0 
23d Ward__} 200,0 93,8} 1,777,5} 152,3 47,7) 198,0)} __... 2,017,7 
Un.Ex.Nat.} 1,000,0 960,4; 8,161,8} 811,4) 1,275,0) | Rage 8,258,1 
Yorkville _.| 100,0 439,9| 3,989,5 48,5) 784,6) 357,7) 251,4) 5,288,9 
New Neth’d} 200,0 241,5; 1,946,0} 196,0 63,0 233,0| 25,0) 2,064,0 
Batt.Pk.Nat}; 200,0 142,0; 1,200,3) 131,4 86,2) TEM, cxand 1,110,2 
Aetna Nat_} 300,0 314,2; 1,971,7| 429,2 30,7| 120,1; 22,8] 1,844,2 
Borough of 

Brooklyn. 
Broadway .| 200,0 524,3| 3,065,0 24,6; 478,0 328,8, 440,0} 4,000,1 
Mfrs.’ Nat_| 252,9 787,0| 6,071,7} 711,1} 113,4 886,0| 195,0| 6,876,5 
Mechanics’_} 1,000,0 933,9) 11,215,8| 271,3) 1,476,3; 1,175,6) 274,2| 14,270,2 
Nassau Nat.| 750,0 954,5| 6,468,0) 266,0) 569,0) Se 6,340,0 
Nat. City..| 300,0 598,5| 4,076,0} 124,0| 612,0 741,0) 160,0) 5,371,0 
North Side_| 200,0 141,8} 1,640,8| 136,8 72,8; 428,2) 230,9) 2,255.3 
Jersey City. | 
First Nat..| 400,0} 1,230,6) 4,579,9) 321,5| 381,5) 2,102,5) 416,0] 6,188,2 
Hud.Co.Nat} 250,0 720,5} 2,993,9) 160,1 32,9; 201,6) 379,9| 2,912.5 
Third Nat_.| 200,0 372,9| 1,668,3 56,9 151,1) 632,6| 57, 2,301,6 

Hoboken. } 
First Nat..| 220,0 626,1) 2,514,9| 100,4 9,5) 147,7 58,3) 2,004,4 
Second Nat. 125,0 244,3| 2,327,0 75,0 80,4) 83,2, 318,6| 2,764,4 
Tot, Aug.14) 8,147,0) 12,266,0) 93,890,6) 6,271,1) 9,040,2| 11,811,4) 3,797,6'109279,9 
Tot. Aug. 7/ 8,147,0) 12,266,0) 93,803,8} 6,383,0) 9,020,1| 11,878,7) 3,595,2/109524,9 
Tot. July 31) 9,147,0| 12,569,9| 99,583,7| 7,437,6) 9,660,4) 15,138,7, 3,981,4/118487,4 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omit two ciphers (00) tn all these figures 
































Capittul 
Banks. and Loans, Specie | Legals. |Depostis.a| Circu- | Clearings. 
Surplus. lation. 
Boston. $ $ $ $ $ $ $ 
July 24..| 40,300,0) 212,416,0} 25,660,0) 4,644,0|) 269,471,0) 7,548,0| 144,948,1 
July 31..| 40,300,0| 214,675,0| 25,097,0| 4,792,0| 265,913,0) 7,542,0) 137,035,0 
Aug. 7-.| 40,300,0) 217,249,0) 23,652,0| 4,864,0} 272,092,0} 7,566,0) 171,902,3 
: 40,300,0| 216,846,0|) 23,599,0) 4,735,0| 269,971,0) 7,555,0| 149,210,0 
July 24... 56,315,0| 271,989,0 81,290,0 327,705,0|16,285,0) 120,501,1 
July 31..| 56,315.0} 273,791,0 79,245,0 324,116,0}16,522,0| 110,329,2 
Aug. 7-.| 56,315,0| 273,789,0 79,801,0 324,774,0/16,471,0} 133,780,7 
Aug. 14._| 56,315,0| 275,418,0 78,856 ,0 326,196,0)16,490,0) 121,515,6 
a Including Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $2,009,000 on Aug. 14, against $2,018,000 on 
Aug. 7. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 14; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 

















For Week. 1909. | 1908. 1907. | 1906. 
Dry Goods................ $3,261,190 $2,619,201) $3,847,668| $3,583,983 
General Merchandise__.-__- 14;195,408| 8,079:113| 13,540,598| 12/652,630 
ete tee $17,456,598, $10,698,314| $17,388,266| $16,236,613 
Since January 1. 
| etter $106,111,486| $72,763,790] $117,670,00 $199,092,289 
General Merchandise_.__-- 425,481,898, 303/329/435| 439,937,886| 368,595,609 
Total 32 Weeks...._....- $531, 503,384 $376,093,225 $557 ,607 887 $467,687,898 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 14 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK, 








1909. 1908. | 1907. 1906. 
For the Week__.____.____- $11,136,087) $12,425,388 $12,479,789] $11,836,437 
Previously reported__..._-- 372,312,855| 388,327,862 380,291,841| 357,728,595 








$383 ,448,942/$400,753,250 $392 ,771,630/$369,555,032 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending Aug. 14 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold. 

Week Since Jan.1} Week. (Since Jan.1l 
Sa nee, a See oem $13,958,120 $3,985! $198,108 
PG. echiw ehdedbten gc cccucesy J Ri skee 43,888,232). 2 eu 2,137,876 
PR «5 Ghsatiukiinechnudiadsl  weahael >? shee eanktee ,228 
We Rs Sk Wi ved wei cnncnes $580) 2,031,195 175 482,957 
PE Cn ecbebndetknweodenct ° > acbwed 5, 5,702 363,971 
OE RENOUIORA 55sec cc eccue 19,000} 40,964,440 121,625) 1,629,385 
Se EE SE nbeccsutsccccds | eadens 4,030,195 37,971} 1,477,178 
BEE MEDS dndcdosiacsacactss = $19,580'$74,870,182| $169,458) $6,297,703 
LTE a epee mam ie Soper 47,133,400 151,873; 12,330,268 
SOM BOURSES Dab aecckcdcctess ce 56,000} 32,109,683 74,510} 6,889,141 
ce Sa ay ree $325,883 $25,891,077 $7,318) $206,793 
WON Gs «ci 229,500} 2,915,050 327 6,317 
I OIE ccd eid Dik eric Skee 27 anes behead OO601)  scckk. 45,987 
West Indies-- 922 105,297 3,615 88,532 
PMO SUR RicbESMedekedascucl | pcceokt  Gaeded 28,757! 1,498,489 
DU BON sg SSseeicnl sn esssd) © oe lekc 2,146 19,359 699,938 
Bip I Saebwe ee cedcsal 2 Scnwue 28,029 56,184 708,555 
RE ND wow cweksewsse sivas $556,305 $28,951,246] $115,560) $3,254,611 
pe a ere 886,745| 26,982,756 ,565; 2,291,924 
BRET Ca nnd ccdetnesqawnwe 1,344,497| 29,167,139 35,781) 1,443,175 
Of the above imports for the week in 1909, $1,855 


were American gold coin and $3,652 American silver coin. 
Of the exports during the same time, $19,580 were American 
gold coin and $__._. were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Aug. 20 1909. 

The Money Market and Financial Situation.—The tendency 
of security values has been towards a lower level this week 
and in several cases the decline has been quite unusual. To 
those who comprehend the extent of the recent advance this 
reaction causes no surprise. The general financial, commer- 
cial and agricultural situation now existing undoubtedly 
warrants a reasonably higher range of prices than when the 
crops were an uncertain factor, when a relatively large por- 
tion of railway equipment throughout the country was idle, 
when many mills and factories were either shut down 
entirely or were running on reduced time, and when tariff 
revision was impending or incomplete. But the decline of 
values this week shows that the upward movement had been 
too fast, or had gone too far, or both, and the market is 
undoubtedly in a more healthy or normal condition to-day 
than it was a week ago. 

News from the harvest fields of the Northwest has caused 
a further decline in the price of wheat and the crop outlook 
in other sections continues favorable. Orders for steel rails 
and railway rolling stock are increasing and latest reports 
of railway earnings show a steady enlargement of traffic. 
The weekly reports issued by the Bank of England and the 
Bank of France indicate larger reserves in both institutions, 
while the local money market is unchanged in general fea- 
tures. 

The open market rates for calli loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 24%. To-day’s rates on call were 2@21%. 
Commercial paper quoted at 4@414% for 60 to 90-day en- 
dorsements, 444@5% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £802,388 and the percentage 
of reserve to liabilities was 52.54, against 51.91 last week. 

The rate of discount remains unchanged at 214%, as fixed 
April1l. The Bank of France shows an increase of 2,825,000 
francs gold and 1,075,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1909. 1908. 1907. 
Averages jor Differences Averages for | Averages jor 
ending jrom week ending | week ending 
Aug. 14. previous week. Aug. 15. Aug. 17. 
$ $ $ $ 
COE ins hn ne cnn EE <3 ainpues eos agree 126,350,000; 129,400,000 
Gs anti antics cane To acme’ 161,127,100) 161,407,400 
Loans and discounts -_ - -}1,360,731,900) Dec. 795,900) 1,290,013 600) 1,096,222,100 
CR aks oe pene 49,901,100|Inc. 134,000 55,696,600) 50,201,800 
Net deposits__.....--. 1,424,659,900|Dec. 5,591,300/1,385,928,300)1,059,457,300 
U.S. dep. (incl. above) 1,618,900) Inc. 5,900 9,223,600 27,797 ,300 
ORIEN. tii ndudgnn saad 301,116,800|Dec. 2,988,200) 324,635,900; 203,988,300 
Legal tenders_--..-..-.- 78,378,400 Dec. 1,025,000 79,464,800 70,170,100 
Reserve held__.-.-.--- 379,495,200|Dec. 4,013,200) 404,100,700); 274,158,400 
25% of deposits. ----- 356,164,975|Dec. 1,397,825) 346,482,075) 264,864,325 
Surplus reserve -.--- 23,330,225, Dec. 2,615,375 57,618,625 9,294,075 
Surplus, excl. U. 8. dep 23,734,950|Dec. 2,613,900 59,924,525) 16,243,400 





Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—The market was moderately active 
with a firm undertone this week, and otherwise without 
special feature. Gold exports, $1,250,000 to Argentina, on 
London account. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty-day and 487% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8510@ 
4 8520 for long, 4 8660@4 8670 for short and 4 8685@4 8690 
for cables. Commercial on banks 4 8485@4 85 and docu- 
ments for payment 4 844%@485. Cotton for payment 
4 841,@4 84%, cotton for acceptance 4 8485@4 85 and 
grain for payment 4 847,@4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834@5 18a for long and 5 16%d@5 16%a for 
short. Germany bankers’ marks were 94 15-16@95 for long 
and 95144d@95¥ for short, and Amsterdam bankers’ guilders 
were 40 20@40 22 for short. 

Exchange at Paris on London 25f. 1714c.; week’s range 
25f. 18l4c. high and 25f. 17 4c. low. 

The week’s range for exchange rates follows: 




















Long Short Cables —_— 
Sterling, Actual— 
Men dkas 4 8510 @4 8520 4 8660 @4 8670 4 8685 @4 8690 
pt eee 485 @4 8510 4 8645 @4 8650 4 8675 @4 8685 
Paris Bankers’ Francs— 
) 1 “oe 5 18% @518%a |516%d @5 16%a POL ae ee MEO ara 
Ye sanseu 5 18% @5 18% 517% See cans ee eee 
Germany Bankers’ Marks— 
ee 9415-16 @ 95 954d @ 95% OF a cas al ach thls i ahs 
Tee sakes 94% @ 94% 95 3-l6a @ 95% fs dncueiwns ae 
Amsterdam Bankers’ Guiiders— 
WN i at Snes  eee ess 40 21 ae wee re Oe eee ee 
TA bitin incaneeaeeiien we 40 20 Ce: UE Bo deditidasdcsssuiiow 
Less: <1-160f1%. d@1-320f1%. 3-32 0f 1%. 
Plus: kK1-l60f1%. 21-320f1%. y3-32 081% 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 75c. per $1,000 discount; commercial $1 per 
$1,000 discount. Chicago 25c. per $1,000 discount. St. 
San Francisco 50c. per 


Louis 20c. per $1,000 discount. 
$1,000 premium, 








———— 


State and Railroad Bonds.—No sales*of State bonds have 
been reported at the Board this week. 

Prices have declined in the bond market as well as in other 
departments of the Stock Exchange, although generally the 
shrinkage has been limited in extent. A few issues have been 
decidedly active, otherwise the market would have been 
exceptionally dull. Union Pacific and Northern Pacific 
have far exceeded all others in the matter of activity. 

United States Bonds.—Sales of Government bonds at the 
Board include $11,000 3s coup., 1908-18, at 10114, $1,000 3s 
reg., 1908-18, at 102 and $24,000 4s reg., 1925, at 1163% to 
11634. The following are the daily closing quotations; for 
yearly range see third page following. 























Interest | Aug. | Aug. § Aug. } Ang. 
Periods 14 16 17 18 
EE 

Oe, ROE swasvcceed registered'Q—Jan [*100% |*10034 910034 #100 
Ng ae Ss: coupon|Q—Jan /*1003%4 |*100%4 100% +100 
3s, 1908-18_._-..-- registered|Q—Feb 101 /*101 i0t 101 
2, «> cdeoae a coupon|Q—Feb }*101 [101 101 101 
20, 1G erne. < TE RD fa oe PE. ins SB wns Ub oundtenccucleccuae 
Ob, TEE ake = Gems re Q—Feb }*116 LI6ME 116%} 116% 
2, Beta ae coupon|Q—Feb [*118 [*118 118 118 
2s, 1936_Panama Canal regis}|Q—Feb }*1001% |*10044 }* 100% 100% 100% *100% 
2s, 1938. Panama Canal regis|Q—Nov |*10014 \*10074 100% 100% #10074 #10074 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly more active this week, the transactions 
averaging over 1,100,000 shares per day, and almost every 
stock traded in has declined. Monday’s early prices were 
generally the highest of the week and the downward move- 
ment which then set in has continued day by day under the 
lead of Union Pacific and the stocks of affiliated lines, all of 
which have declined from 3 to 8 points. 

St. Paul preferred has been the erratic feature of the 
market. It advanced 8 points above last week’s record price, 
nearly all of which it has retained, and is the only active 
railway issue which closes with a net gain. Union Pacific 
continued the upward movement mentioned last week until it 
reached 219, since which it has steadily declined, and Union 
Pacific preferred has lost practically all of its recent 10-point 
advance. Reading has covered a range of over 10 points, 
closing near the lowest, and New York Central was over 8 
points lower than its recent selling price, but recovered 1%. 
Central Leather has been strong, presumably as a result of 
the new tariff schedules, while other stocks in the industrial 
group have followed the railway list downward. 

For daily volume of business see page 461. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























STOCKS. Sales Range for Week. Range since Jan, 1. 
Week ending Aug. 20. for 
Week. Lowest. Lowest. | Highest: 

American District Teleg- 67; 20 Aug 16 20 Aug} 20% Aug 
Buffalo Roch & Pittsb _ - 890 Aug 90 Jan} 9934 July 
Chic Gt West trust rects; 3,600} 234 Aug 17 234 A 4 Aug 

do do _ ist asst paid 100} 8 Aug 20 x Au Aug 

Pref “A” trust rects__ 675; 27 Aug 16 27 Aug} 32% Aug 

Pret “B” trust rects_| 2,900) 734 Aug 16 7% A 8% Aug 
Chic Term Trans, pref__ 100} 1844 Aug 20 174% Jan{ 20 Jan 
Colorado Fuel & Iron, pf, 100100 Aug 17 67 Mchfhoo% Aug 
Comstock Tunnel------ 3,200} 26c. Aug 14 2tc. Apr} 30c. Jan 
General Chemical. -- --- 4001790 Aug 20 61 Jan} 90 Aug 
Keokuk & Des Moines-__ 50} 10 Aug lL 5 Mech} 10 Aug 
M St P & S S M—leased/ 

line certificates --___- 4,300] 8934 Aug 14 89 July} 91% Aug 

Subscriptions, 3d paid} 270)14044 Aug 16/140 30 May140% Aug 
New York Dock, pref___| 100} 8234 Aug 20) 8214 Aug 20% 75 Janj| 8244 Alt 
North Ohio Trac & Light! 100} 30 Aug lL 23% Apr 30 Aug 
United Cigar Mfrs, pref.| 400108 Aug 16, z Janl10 May 
US Leather, preferred__| 420/11934 Aug 16120 Aug 1715 Mch 128 Meh 
Vulcan Detinning---__-__ 500} 14 Augi1915 Augl 6 Feb| 20 June 


7, NE Be 


200) 6534 Aug 18} 66% Aug 1 
i 





Outside Market.—Chief interest in the outside market 
this week was in mining issues, though business was of small 
pronares and with prices for the most part rather weak. 

oston Consolidated sold off from 163% to 1514 and up to 
155%, the close to-day being at 153g. British Columbia, 
after early improvement from 7% to 734, dropped to 6%. 
Butte Coalition fell from 26% to 2544. Cumberland-Ely 
lost half a point to 7 and recovered to 7%. Davis-Daly 
weakened from 7% to 67-16. First National rose a point 
to 7, but declined to 63%. Greene-Cananea declined from 
104% to 94%. Miami improved from 1634 to 16% and re- 
ceded to 16. ° Nevada Consolidated ran down from 25 to 
2314. Ohio Copper eased off from 5 3-16 to 4%. In the 
downward movement United Copper common from I1 
touched 10, closing to-day at 1014. Goldfield Consoli- 
dated sold up from 6 15-16 to 7 and down to 6 11-16, the 
close to-day being at 613-16. Kerr Lake was an active 
feature and was traded in up from 8 3-16 to 944 and at 94 
finally. Industrials were fairly active. American Tobaeeo 
lost 10 points to 440, recovered the loss, but dropped back 
again to 435. American Writing Paper preferred ruled 
strong, advancing a point to 26. <A dividend of 1% on the 
preferred stock was declared this week. The stock reacted 
finally to 25%. Southern Iron & Steel common, ‘“w. i.,” 
moved down from 201% to 19% and to-day to 18. The 
pecterres sank from 55% to 54% and recovered to 5434. 

tandard Oil declined from 706% to 705, then ran up to 712 
and sold to-day at 70514, ex-dividend. United Cigar com- 
mon advanced from 75% to 78%, but reacted to 75. Chi- 
cago Great Western common, ‘‘w. i.,” rose from 24 to 25 
and receded to 25. Chicago Subway went up from 2014 to 
21 and down to 19%. 

Outside quotations will be found on page 461, 
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OCCUPYING TWO PAGES 
ane 
STOCKS—HIGHEST AND LOWEST ‘ ALE PRICES. Sates oj STOC KS Rangqc since Jan. 1 1909 Range jor Previous 
the NEW YORK STOCK |On basis of 100-share wis Year (1908). 
Saturday Monday T'uesday | — Thursday Friday Week EXCHANGE 
Au'.14 Aw. 16 Aug. 17 Au. Aug 19 Aug 20 Shares Lowest Highest Lowes Highest 
oads 
118%g 1195s) 1183, 11955! 1187g 1203s] 119 1205,, 11814 1193} 11614 118l5/229,500 At Topeka & SantaFe} 977s Jan 13] 1211, Auglz 65 Feb] 1014 Dec 
*1045: 1047g| 1047, 105 | «1045, 105 1045g 1045g] 1048, 1045g] 1048s tenis 1,400 OER Fee 1004 Jan 20] 10634 J’nez 833g Feb} 104 Dec 
*141 14219) 14012 14019} 138 13912] 13819 141 138 138 13634 13712] 4,100) Atlantic Coast Line RR__| 10712 Ja. 14] 14316 Aug12 5¥le Mch] 1ltle Dec 
11853 1191g) 118g 11914) 1175s 11834] 11s” 119 | 117 1177s} 11634 11719] 27,670 altimore & Ohio... _- 103!9 Feb 24] 12214 J’ly 29 76lo Feb{ lize Dec 
#93 494 | §93lg 931g] *93 95 | #93. 94 | *93 94 | +93 94 17 ae 92 Feb v6 Apr lz x0 Jan v2 Dec 
801g 8034) 7834 SOlo| 7834 wx 79 SUNs] 787% SOl2} 787s 801g) 33,270/ Brooklyn Rapid Transit_| 67 Jan y| 827 J’ne 7 3714 Feb! 6934 Dec 
185le 1861s} 18534 18614] 1853g 18534] 18512 1861g} 1835g 185 | 18314 185 | 10,745|\(\anadian Pacific._..__ 1165 Mech 38] 18914 Aug 2]| 140° Feb]! 1801g Nov 
*6Slo 6934) *69 6934] *69 6934 *6Y 6934] *691g 6934] *691p 6934] ------ /anada Southern_.___. 6014 Jan 11} 687g Aug : 54 Me} 68 NOV 
*310 315 313. 313 |*305 315 |*310 315 |§312) 312 |*300_ 315 115|Central of New Jersey___| 215 Feb 28] 315 Aug 5|]} 10 Feb] :29 Dee 
82 83 23g 8314] Sllg 825g) 8134 8331p} 8014 815s} 787g 81 | 74,750/Chesapeake & Ohio____- dfs Jan 6) $37g Auglz|| dle Feb| 69% Dec 
*67 69 67 67 *66 6815} 667g 6712} G6lg G6le| 65 66 700 Chicago & Alton RR __- 577g Feb 24 743; apr 1 lu Feb 687g Dec 
Rance. .oe *72l90 74. |*.... 74 |*.... 78le #22. 74 |*..-- 74 -<--+-- PE eee 71 Feb .4 7819 ens? “7 Mch 7¥ Dec 
3 314 3 33 : 31 3 Bley 27g 3g 27g 27g) 12,970) hicago Great Western. _ lo J’iy 28} llleJan ¥ Blg Feb 145g Nov 
*61 64 w-- ----| *55 64 | #55 -.../ *60 64 | *58 ----| ------}| Do 4% debcntures___- 5514 J’neil] ta Mayl? 2319 Met tsi; Aug 
"25 45 | #25 45 | *2712 40 32-32 315g 315s) *380 = 3212 300; Do 5% pref “A”... 23 J’neld) 37 Jen 4 15le Feb}| 73 Dee 
*734  S8lo| *77g 884) *734 814 8lq 85g) *784 814) ---- ---- 500] Do 4% pref “B”____- 4 J’ne2s| i4itgean ¥ 5 Keb] 17ls Nov 
15784 160 1591g 16034) 1585g 16034] 15712 1601p} 1565, 1581p) 155 15758 124,650 eg ho ang & St Paul_| 141 Feb 23) 163!2 Augl0}| 1031, Jan 15216 Dec 
17214177 | 177. 181 | 17812 18012} 178 17914) 17784 179 | 17614 17712} 28,000) Do pref____________- 158!o Meht5| Isl) Aug 6]] 18k Jan | 1645; Dec 
196 19610} 19514 198 194lo 19814] 196 19819} 195 196 193 195 10,775 Chicago . North Western] 1/3lg Feb 24| 1981p aAuvls}| 135leJan | 185lo Dec 
*227 229 w---, ----|*227 229 |*227 229 |*2211g 222 |*221 230 | ------ ge CSR eee 1208  Mchiy/$z30 Aug ‘iss Jan | vz4— Dec 
*163 168 165 165 165 165 |*163 168 |*160 165 |*160 165 200) Chic St P Minn & Omaha} 148 Aprz2} 167 Augl 114. Feb] 160 Dec 
*175 185 {§175 175 |*175 185 |*175 185 |*175 185 |*175 185 RM i OS, GE RS -” » Jan 30/§180 J’ly 2 140lo Jan | 174 Dee 
*5lo 6g 614 Gly} *5lo Gl4] *5lg Glo} *5 61 *5 6lg 200! Chic Un Trac ctfs stmpd J'ly 6 7 Jan 4 53 Apr 7ig Dee 
*13 15 141g 1414] *14 15lg} *13lg 15lo|) *13 15 *13 15 200 Do pref ctfs stmpd__. 12 J’ iy 12 18l4 Jan 27 4 Apr 1s Dec 
7473 75lo] 77 77 | *74 77 | *74 7684) *74 7653) 74 74 800/Cleve Cin Chic & St L.._] 68 Jan 29] 7912 Feb It 47lo J'ne 7015 Dec 
#105 = _...|*106 115 |*106 115 {#106  -.../*106 -.-.|*107 110 | -...-. oe eS ae a 100 Jan 4] 105 Mech22 851g Feb G7q Dec 
541g 5514) 547g 547g) 54lg 54ig) 54lp 541g) *54l2 55 54 548g; + 1,234/Colorado & Southern____| 54 Aug20} 68lyJan 38/} 21 Feb| 59 Dec 
#82 8212} 82 82 82 82 82 2 8llp 81lp| 813g 82 1,24 Do ist preferred_____- 7olo Jan 2] &6 May 1}] 50%, Jan 7y Dee 
8014 8014] 8014 8014] *8014 81 8014 8014} 8014 8014 S014 8014] 1,875} Do 2d preferred____- 7314 Jan 2) 841g Jan 7 3934 Feb 76 Dec 
195 1961g] 194l2 19612} 19412 19514] 193 195 192 1933s} 1912, 192 4,500 | elaware & Hudson. _| 1678 Feb 24} 200 Mayl4 141lo Feb | 181g! Dec 
*551 600 {*570 600 |*570 600 {*570 600 570 575 (|*560 600 200 elaware Lack & West_| 535 Feb »/] 680 Apr2//} 420 Jan 75 inov 
50lg 51 493, 503;| 48lo 50 4914 501g} 4814 4834) 47 4834) 11,270 em ht he ” agg Grande...| 375gJan 6) 54 Aprsv0 1414 Feb 401» Dec 
871g 88 8314 8814] 8712 87le} 87 87 8 87 8534 86 2,14 Ee CRE 79l-Jan 6| ¥0 Feb i0l| 391g Mech] 8814 Dec 
*7084 73 §72 72 71 71 7Olo TOlo| *6934 _.._| §68l2 6819 323 Detroit Haas Apacs Waele a 56 «Jan Su} «6713, Aug13 3210 Apr 060 «6Nuv 
*16 17 Be ROT RON BORE Sac ~“Seun] Coun” ccnc]| BGRp 10& 310) Duluth So Shore & Atian| 15l4Jun 6] 21 Jan 15 6 Feb 784 Nov 
*3134 32 *3134 32 *31llo 32lo} .... a 31 -<-- ome 100 Ch aa 28 «Feb 23 36lp Jan 15 113; Feb 333; Nov 
363, 37lo| 3612 3734 3619 3738! 36 37lo} 3 361g} 345g 35l 68,100 DO ee a 225, Mchli 39 J’ne 7 12) Mech 36 Nov 
5514 553g) 52 55lo} 54le 55le) 645g 5514] 541g 5453) 525g 54lg ,700 Do ist pref........ 36lo Mchlil 5634 Aug 9 243g Mch| 51%: Dec 
45 45 44 4414] 4314 44lo| 44 4 43 4314} 4214 4219) 2,4 Co} | 2a 28lo Mchl} 46 Aug 2 16 Mch 41 Dec 
15912 1567s} 15512 1567s) 15484 15619] 15412 15612] 15234 1541215019 15254) 52,070 Great Northern pref _---- 365g Feb 24] 1577 Augiz|| 118% Feb] 148!4 Dec 
861g 8634) 8534 8634) 8433 86 8214 86 81 = 8314) 781g 314s) 53,750) Iron Ore properties.___| 65igMcniz| &S%lgAugl: 48lo Jan 76is Nov 
151g 1584) #1814 1584) ---- ----] -2-- ----] ---- ----| #1514 1584) ------ Green Bay & W.debctfB} 14 Feb26) 17 Jan 4 8 Jan | 17). Dec 
*63 65 *Gle 65 *6414 65 *63 65 *63 65 *63 GS 1 sencud avana Electric TEE 29 Feb j 65 Augie 20 Mech 40 Dec 
*84 90 86 86 | *86lo 90 | *86lo 90 | *86lg 90 | *861g 90 100 ee Ssls Feb pv] &9 J’neizi!] §70 Jan 34 Dec 
124 126 | 123 *24lo) 12184 123 | 12184 12214) 12112 12112) 12112 12112) 2,500) Hock Val J P & MCorcts| 97 May 3| 126 Augl4 62 Feb] 10412Dec 
*93 945s} *93 ae a : 434) 94 943g} *92 94 200 Hocking Valley pref_-_-- $8 apr?; Y41o J’nel) 69 Mch t3 Dec 
15712 16010} 15919 16119} 1577, 160 157lg 15914]; 156 15714) 154 156 19,150) J iinois Central_______- 137 Feb 2 162g Augl?2}| 12vle Feb | 14934 .vuv 
141g 1434; 1414 1412 14 141g] 1414 1514 141g 151g 15 1514] 11,900) Lnterboro-Metropolitan_| 115s Mch23] 19 Jan 4 634 Jan 20 Dec 
463g, 48 463, 48 46 4719] 4612 4833] 463g 4834) 4714 4814) 24,600 et Es Vcagaawend 363, Mch23] 623 J’ne2s 17ig Feb 491g Dec 
313g 313g} Sllo 317s! 31 315g} 31 313g{ *3019 31 *30 31 2,100 a —— i 27 Feb24} 36 Aprils Ww Feb 32lp Dec 
58 58 58 58 5734 5734) §57 57 | *56lg 57 | *5612 5712 645 ee 54lo Jan 4) 62 Aprils 2712 Feb 57. Dec 
*77 78lo| *78 79 78 7814, 78le 7812) *77lo 78le} *77le 78le 400 I po Fis 3 & Mtrefs, pre!} 7434 Feb 2| 79le Mav's 67 Aug 75lg Dee 
47 471] 4714 483g) 471g 4883) 481g 5014; 48 4914) 4714 491g] 63,050 ansas City, Southern_.| 37 Feb 23 501, Augi1s8 Is Feb] 428 Dec 
(31g 7334) 74 75 7384 7434] 741g 7512} 7414 7434) 735g 74lo|) 14,300 pO aS 6773 Feb 24 7512 Aug is ‘6 Feb 72lg Dec 
*26 27 *26 27 26 26 *26 28 |} *25 28 | *25 28 100 ake Erie & Western__| 1912 Feb 25} 2910 Aug 2 12 Jan 26 Dec 
*59 62 *59 63 *59 63 *59 63 | *58 63 *57 GS | sdiwan RO RET OEE 48 can 23| 647, J’nel4 24 May 58 Dec 
*63 70 *68 70 | *67 70 *67 70 | *67 70 | *67 20 fneedon ton ak 59 Jan 4| 7ltg May24 30 Feb Dec 
16017 161 15834 161 157 15914] 15834 1603) 15619 15914) 153 156 19,800 t ouiveiie & Nashville.__}7121 Ja 29] 16212 Aug12 871, Feb] 125%; Dec 
*145 145 14334 14334|/*143lo 144 143 14819} 1411p 14219] 14014 14014} 1,10 anhattan Elevated__-_| 140l4 Aug2v 153l9 Jan 4// 120 Jan | 1543, Dec 
*20 23 | *20 23 | #20 23 | #20 25 23 +23 | *22 25 500} Yl etropolitan Street _ 18 J’ly 2} 42 Jao 5§ 15 Feb| 44l2 Dec 
55l4 5533) *54 56 5353 ons 531g} 54 54le) 54 5414) 1,540 a & St Louis--} 52 Mch 6| 65 Jan s/} 20 Mch] 66!9 Dec 
*34 92 | *84 92 | #83 88 88 | *84 88 87 87 1 a 81 Mch10} 90 Jan 8 61 Feb] 90 Dec 
14419 1441p] 144 144 |*143le 1443, 143% 14419) 143. 144 14253 14314; 3,250) Minn st - & SS Marie.-_| 132lg Jan 2) 149!eJan § 7914 Jan 135 Nov 
*160 165 ‘*158 16510;/*160 165 ‘*160 165 |*158 164 /|*158 165 | _..--- | _ 147. Aprils] 16412 Aug 9/| 1231e Feb| 15112 Dec 
42 4214, 42 4234, 41 42 4llg 423g) 403; 411g] 40lg 41 | 17,700|Mo Kansas & Texas____- eile Feb 23] 447g Jai: 22|}} 17!9 Mch{| 43le Dee 
74 74 74 74 737g 737g| *74 75 74 74 §741g 74s yO Ae Feb 23} 7514 Jan 21 46 Feb 75lg Dec 
741g 75lg} 741g 75lg} 7414 75 7414 75l2| 73l4 7414] 73 7314) 14,900 Missouri eee 6 Feb 24| 7712 Aug 5]| 2xlp Feb| 671g Dec 
#135 140 |*135 140 |*135 140 }*135 140 /|*135 139 |*135 140 | -_.--- ash Chatt & St Louis_}| 12%loJan 5 ae Augl12 9734 Jan 122 Nov 
"5210 SBie! 52le 5234) 52le 53 53 5314] *527g 5314) *5234 5314) 1,300) iN at Rysof Mex ist pref] 4419 Apr 5 oe SS PP, en age 
233g 243g! 2219 2373] 227g, 2314] 23 23lo} 23 231g} 227g 23 | 37,670  s 3 eee 2: 215 Augi6 ooh Mav22 oor nay es al 
142lo 1447g| 145lg 14633) 145 147 1445g 14734 13912 14410} 13734 14114/281,930|N Y Central & Hudson. 12019 Feb <4] 1473 Augis Wig Jan | 126 Dec 
*551g 57 | *55l2 5719) *55lg 57 | *551g 57 | “551g 57 551g _ 5512 N Y Chic & St Louis_-_-- Re Mchl15| 59 J'ne 7|} 2410 Jan | 5712 Dec 
*100 110 |*100 110 |*100 110 [*100 105 |*100 105 |*100 105 | -..__- A EE Feb 20} 100 Feb 20 90 Jan | 105 Nov 
*87 89 *87 89 88 88 *87 89 87 87 *83 89 200 i is . eae ee Apr 6} 88 Augl7 60 Feb & Dec 
*171 4172 |*170l2 172 171 171 17114 17112} 17119 17119} 171 171 800}N Y N H & Hartford___-_} 157g Feb 24; 17434 v uci4l) 1283s Jan | 161. Nov 
51l4} 50 50lo) 491g 50 4934 4} 4914 4934) 473, 491g) 11,700)N Y Ontario & Western_| 4214 Feb 24| 555g j'ne12)| 29!g Feb| 477s Dec 
95 Q5lo] 9412 9514] 943g 95 9412 95 | 94 9433! 92 931c! 8,700| Norfolk & Western___-_ d414Jan 6| 9653 Aug 7/} 58 Feb| 86lg Nov 
pees noo 911g 9114] #903; ....) #90 94 | .... -...| 901g 901 200} Do adjustment pref-_-} &5lg Mch26| 92:2 J’ly28]} 74 Mch]| 88 Dec 
157lg 15814] 15712 15834] 15634 15814] 15612 1585s] 15415 1567s| 1527g 1551s] 89,450] Northern Pacific__...--- 13314 Feb 24| 15912 Aug i<|| 1167s Jan | 1573, Nov 
*101 102 10014 103 |*100 104 ‘*100 104 100 100 *98 104 acific Coast Co_.----- 76 Meh 3] 103 aAugill 65 Sep J3le Jan 
*100 102 |*100 110 |*100 110 |*100 110 {*100 -110 Sp .110 | cansue Ee 100 Mch3v} 10014 J’nezs vO May 90 May 
*100 110 /*100 110 100 100 {*100 108 /*100 108 |*100 108 200 Do 2d Maria 7 Se el Rep ane 88 Mch27] 100) Mch3l 79 Mech v7 Jan 
142 143 1421p 14383] 14119 1427s] 1407g 1427s] 14014 14119} 1383g 1407s|105,860 Pennsylvania __....---- 1261, Feb %3|} 1437s Augl?}| 10x3, Jan 13214 Dec 
#91lo 92lo| *91lo 93 | §93° 93 92 92 | *91lpg 93 91lg Glle 650) Pittsb Cin Chic & St L_-| &86lgJan 5] 947s Aug 3]) 59 Jan 88lo Dec 
*110 = 1171e/}118 118 |*110 117l0/*110 11719/*110 117 |*110 117 1 2 _ a= Sai 104 Feb10} 116 Aug % 8lie Mech] 1083, Nov 
16314 16434} 16334 166 1631g 16534 161lg 16512} 15619 1621g] 1551g 15914|/832,670 * ee a ea lls Feb 2%} 166 Augl: 92lg Feb} 14314 Dec 
9414 9414] 9414 95 | *941y 96 | *9412 96 | *9419 96 | *95 96 1,200 1st pent St abalone 89 Mch2:| 95 Augl6|] 78 Jan | 92 Dec 
100 00 100 =100 *99 102 100 100 *99 102 |*100 101 1,800 SS yO Feb 1] 1043, Mavis 760 «CJan 99 Dec 
4034 415s) 4014 4134; 397% 411g} 393g 411g) 3833 3934] 373g 3834/119,700 name Island Company-.-_-| 207, Feb 24) 423s Augi2 10le Feb 25l4 Dec 
79 80 791g 803g} 78384 80 72° 794) 78 . 7Siel 76%q 779) 66,782) . DO ORO. ousuc~~.-~-- 575g Feb 24] 803g Augl6|| 20% Feb| 625g Dec 
*70 73 *69 72 *70 72 *70 73 72 72 *70 73 100 gr L ors San Fr, 1st pref- 6514 Mch2y 73 «CJ’ly hk 42 «J’né 6¥- Dec 
56 5612) 551g 5584) 55 S5lo} 55 5614) 545g 55le/ 5453 55 4,500/\.) Do 2d pref___-_---- 36 Feb 23] 5712 Augi2/| 1914 Feb| 4214 Dec 
*2714 2733] 27 2714] 267g 267s} 27 271g] 265g 27 2615 2634] 1,700/St ye Southwestern__| 20!o Feb 25] 28!e J’ne » 10 Mch{ 24 Dec 
6712 6715) 671g 671s) 667g 671s] *667g 6733] 67 67 66 6634} 2,100 adic nie are 47ig Jan 6} 71lo J’ne 2]) vz4ip Feb] 557, Dec 
13512 1375s} 137 139g] 1355g 137%] 13473 138lg] 133 1351g| 1303g 13312|632,375 Southern Pacific Co._.-- i145, Feb 24] 1391g Aug1l 6614 Feb | 12212 Dec 
io! ihe! aed Manel eek  Keedl peue indeed pilew lomecl anena «waco dai a BEE ae 11834 Feb 24] 137 J’ne S]} 10633 Jan | 125le May 
32le 331g] 3212 3353) 321g 3233) 32 3273} 31 32 30 31°] 42,450/Southern v tr cfs stmpd-} %2 Feb24} 34 Augll 9g Jan 2714 Dec 
7234 73 72 #8673 72 «8673 72l2g 73 7llo 7134) 70 70le} 5,20 Do pref do 60 Jai 5) 75 Augilz|| 25le Mch] 6312 Dec 
B5lg 357s] 3512 35lo] 35  363;) 3514 365s] 3514 3653! 35 361g] 18,300|"f.exas & Pacific_____-_- 30 Feb 24| 3734 Keb 1233 Feb] 3714 Dec 
185g 185s} 185g 1914; 1834 191, 1934 207g! 201g 2434) 2314 2434] 24,730 hird Avenue (N Y)--- 16 6«OJ’ly : 421. Jan ix 15le Mech 47 Aug 
*10 ll | *10 Is} 10 10 *934 11 *9lo 11le! *9lq 103, 100} Toledo Railways & Light 7 Mayl2| i53gJan 2 612 Oct 151g Dec 
5234 53 528g 53 Silg 5212} 5214 5214) 5134, 5173} 50 5038;| 3,900] Toledo St p & Western_-| 43 Feb 2c] 54%; Apr ls 12 Feb] 60 Dec 
71 Tilo} 711g 7134; 71 7114} 7014 7114} 70 7034} 7Olo 71 5,100 We u43y Feb 24] 74lgJan 4 33. Feb 7312 Dec 
10934 110 | 10933 11014] 109 110 | 10812 1098} 10812 1083, 107% 108 2,440] Twin aig Rapid Transit} 97 Jan 2] 110!4 Aug16}| 7814 Feb Dec 
21334 21810} 214 219 21034 2153s} 210lo 21614} 206 211 20314 2067g| 1076725 pion Pacific.........- 172lo Feb 24} 219 Aug iti] 110le Mch| 1847s Nov 
11514 11775 110 11819} 11019 1131p] 110 11334) 10914 111%} 107 10914; 97,300 Do a z¥4 Mch } 11812 Aug lt 7914 Apr 98 Nov 
371g 3712} 3634 3712} 371g 371g} 3714 3910} 39 39lp! *371o 38 3,100} Unit Rys Inv't of San Fr{j 30 Feb 25 391g J’ ne2\ 15 Jan 40 Dec 
5614 5614] 56%, 57 | *54 = 57 56558 5712 59 57384 58 SiGe... 1 BIG. Wo nckccc+-a- 60l4 Feb 26} 59 Aprvyi} 27leJan]| 5912 Dec 
22 221g] 20% 22 205g 21 2034 21 201g 207s} 20 205] 8,047 V NIE i8 es is nie canis 15 Feb2s| 24% J’nels 633 Mch| 205g Dec 
57 5734 56le 5783} 5414 5634] 548, 56 54 55 52 54 29,472 EUS See eee 41 Febv2s| 613, J’ne1s 13° Mch 5238, Dec 
5 Sis} = 5g Slo} «lg 53g} lg By] 5 Sig) 5 514] 4,140}Western Maryland_-_-_--- Ble J’ly 30] 283g May 7 6 Mch| 24 Dec 
*7lg Slo] = *71lg Slo) *7lg Slo} *71g Ble] 63, «634 7 73 300] Wheeling & Lake Erie___| 5 J‘ly 13} l27gJan 4 4lp Mech] 13 Dec 
*18 21 | *18 21 | *19 21 19 19 17 18 18 18 ro ieee ee ee 1544 J’ly 13 =" Jan ¢ 12lg Apr] 2614 Dec 
*9lo 10l2} *9lo IL *Y 11 *Y ll “y 11 *8 Et) A weetice oe a eae 612 J’ly 13 15Ig Jan 8 & Feb 153; Nov 
*5634 58 | *56 58 563, 5634) 56 56 od) «6556 «|| #55 OG 400} Wisconsin Central_____- 357g Jan 6) 637, Apr20l] 18l2 Feb} 3814 Dec 
*88 90 ' *88 90 ' *88 90 897g 90 901g 901g’ *891o 91 500' Do pret Trust Co ctf<! S6ls Toh 3 ale ME DEG. ite amide! cspeneny - 
BANKS AND: TRUST COMPANILES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks bid | Ask Bank - Bid | Ask Banks Bid | Ask Banks Bud | Ask Banke Bid | Ask 
OhciseaEx §] 200 | ..../] Fifth .___- 300 | 350 || Jefferson ¥ 180 ----|] Nassau F_..| 205 ----|| Prod Exch {| 17212] 1821 
New Yor< Chemical ..| 425 | ...-|] First ....-- 820 | 840 || Liberty----] 530 | 560 || New Neth’d) 200 | 210 |) Reserve... ..| 135 | 145 
Aetna ...-- 180 ----|{Citizens’ Ctl} 1571] 16219} 14th St] --| 155 | 1/5 |]Lincoln  -.] 420 | 435 |] NewYorkCo] 750 .---]]/Seaboard __} 360 | 380 
America §j-..} 575 S86 BOy....... 1387 |1390 |] Fourth ..__] 220 __--|| Manhattan$| 335 | 345 || New York 325 | 335 ||Second ...-]| 375 ane 
Amer Exch} 250 | 255 Coal & lron| 137!-|} 14/71:]] Gallatin --_| 34. | 350 || Mark’t&Ful] 258 | 263 |] N’ht &€Dayf| 220 | 250 ||Sherman --] 135 bake 
Battery Pk | 130 ----|]Colonial 4. -| 300 | -..-]] Garfield ___] 290 _.--|| Mechanics’_| 252 | 260 |}19th Ward-| -...] 420 |/State 9_._-_| 290 , ae 
Bow --| 375 .---||Columbia 9_| 375 | 425 l|Germ Am {| 140 ----|| Mercantile _| 180 | 195 || Northern —~-|Tlud5l4] -...|[12th Ward_|  .. -] 180 
BronxBoro{} 300 ----|}Commerce -/f183 | ....|/|/Germ’n Ex] 450 | ____||Merch Exch] 160 | --.- pectic 9---| 230 | 240 ||23d Ward 4] 100 estates 
Bryant Pk} 155 | 165 ||/Copper -.--} 260 | __--||Germania {| | 550 | ----||Merchants’_| 162 | -.--|| Park -...-- 460 | 470 || Union Exc .| 18712] 195 
Butch & Dr} 140 | 150 ||/Corn Ex f--] 333 | 340 || Greenwich {|| 265 | 280 ||Metropolis‘$| 375 | ---- People’ sfj--] 280 | 295 || Wash H’ts Jj 270 | _... 
ponvaty G--{ 170 | 175 || Gast River | 125 | 185 |} Hanover -_| 550 | 565 || Metropol’n'| 18712] 195 || Phenix -.--| 175 | 185 |] West Side fi] 500 | =.-- 
Gage 0 << 300 | ..--// Fidelity F_-] 165 | 175 [I] {mp & Trad) 550 | ....|/Mt Morris#i-] 26v | -_--]] Plaza 9_---| 610 | 625 || Yorkville @ | 425 | .... 
hatham 295 | 395 UFifth Avef [4000 ---ll Irving N Ex] 192!o| ____|| Mutual %_-.] 290 | 310 
] Bid and asked prices; no sales were made on thisday. tf i*x-rigats. § Lesstnan 100shares. {| State banks. a Ex-dividend and rights. » New stock, 


* Sale at Stock Exchange or at auction this week. 


} First installment paid. 


n Sold at private sale a this price. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales o/ STOCKS Range since Jan. 1 1909 Range jor Previous 
om the war YORK STOCK Or: basts of l0U-share lots Year 41908) 
Salurdcy Monday Tuesdoy Wednesday hursday Friday Week XCHANGE ie 
Avg. 14 Aug. 16 Awy. 17 Aw. 18 "Aug. 19 Aug. 20 | Shares Lowest Highest Lowest Highest 
Industrial & Miscellaneous 
#225 ...<1#225 ....1*225 ....|/#225 ..../*225 ..../§225 sey J 1 dams FExpress...-.-.-- 190 Jan 20|§225 Aug20]} 164 Jan |§200 Aug 
1514 1514] 15tg 15%] *15%, 16 151g 155s) *151g 151g} 15!g 1514) 1,340) /Ajlis-Chalmers ....-.-- 128, Feb 24) 167g Aug 3 Mci:| 16%; Dec 
53'2 5414] 5334 537g] 531g 53lo) 54 54l9} 53 53lg] 52lg 5254 2,400 DG: PE ansoscoes 38 Feb 24) 5733 Aug 3/| 14 Mci| 628, Dec 
85'> 867e] 8519 87lo} 85 86lo) 845g 869} 835g 851g} 827, 85 |142,300) Amalgamated Sane 65 Feb 2s} 891g Augl2||} 45ig Feb| 8833 Nov 
48lo 48l-] 471g 485:| 481g 481-| #4719 481g] 4612 4634) 481g 481g) 2,500) Amer oe hem 338lo Jan 5) 50 Auglz 13. Jan 35 Nov 
*100 110 }#102 110 |*102 110 |*103l9 110 |*102 108 |*102 108 | -...-.-. DG. FRO, ad awniicomns 9519 Jan Is| 103 Aug 5 78loJan}| 66 Now 
45l2 46 441g 46 4414 45 4434 4614) 441g 45 4334 45 | 18,000) American ‘Beet Sugar_.-.} 204 Jan 14| 491g Aug 2 91g Feb| 247, Apr 
*95 Q6lef #95 B6lo] #95 O61] #95 Y7lo] #95 O6le] ‘61g Glo 10 DO DEER. oscamenpecee 82 Jan 7] 97g J'nell 65 Jan| #13, Dec 
125g 1314) 13 135g] 1234 13%) 123, 1314] 121g 1234) 1214 1219) 24,550) American Can_......--- Tig Feb 23) 14ig May2l 4 Feb] 1014 Nov 
8414 85lgi 8414 85 84ig 8434, 84 847g] 84 84 825g 84 tase). OR kb da an we vane 7ll2 Feb 23} 86 J’ne 4 44 Jan 7Tt7s Nov’ 
6634 6714] 661g 6733] 6534 67 66 =67 65 66! 6434 663 rie — Car & Foundry| 4414 Feb 24} 707, Aug 4 25lo Feb | 503; Dec: 
*119 122 |*119 12134 12015 12019}*1191g 12019} 119 119 | 119 11912 OP DG MR belts anen 10712 Feb 23| 124384 Aug 3 8414 Mch| 109 Dec 
74 7483} 7312 75 73% 74 7434) 73 7314) 718% 7314) 8,300 American Cotton Oil....| 42igJan 5) 7712 Aug 9}/ 243; Feb] 443; Now 
*10°lo 107 |*102i9 107 |*10zlg 105 |*1021lg 107 |*10212 105 #10212 105 | ...... DG. DEO. diets nceacs 98 Jan 7] 106% Mayll|) (30 Jan| 97 Nov 
*232 235 232ie 23210}#231 *231 240 |*231 240 232 232 300| American Express__---- $205 Feb. 5] 2382le Aug 16 $170 Feb | $22 May 
re i Ti i As. Ga a ae Sig 812) 3,100) American pS & Leathe:| 614 Feb 25) 9s Aug 3/| 23, Feb| 8l2 Dec 
49lo 5034) 501g 51 4919 H0le] 4912 5012} 4834 4914; 481g 49 Re EO RR ea 34 Feb2'| 5173 Aug 3 1219 Mech] 387% Dec 
361g 363;] 35 36l-) 3219 4574] 3314 343g) S3ig 34 3314 34 | 13,296) American Ice Securities..| 18% Jan | 42l4 Apr 1s 1219 Feb 317, Aug 
16lg 16lo} 16%4 1619) *i6 17 16 «616 155g 16 155g 155s} 1,500) American jAnseod i aaa a 12 Feb2:| 20 J’nel4 G~ Mch} 1719 Dec 
4310 46%] 43 4314] 4219 4210] 4214 4333) 4214 4214) #41 4219] 1,500) Do pref..__.._---.-- 29 Jan lv} 473; J’nel4 17 Mech] 364 Dec 
6614 6634) 65 66 6334 65's] 64 6534] 6134 6312} 601g 6212] 20,920) American Locomotive-..| 49 Feb 23| 6914 Aug 4|| 313, Feb] 595s Aug 
#11719 11934] -... .---]*118 119%4]*#117 119 |*1171g 119 |*117 119 | --.-.-.. ee ek ce ak a 10914 Feb 24} lzz Aug 4 85le Jan | 1138 Deo 
*9lo 10 Gig Qtr 9 93g} ¥914 Qo] *9 Ole) 9 9 500} American Malt Corp-.--- Big J’ly 16} lilo d’ne 1 & Meh SE; Sep 
*53i0 55 53l9 54 53lg 53lo] *53lg 54 563 «53 53 -53lq}_ 1,100) Do RES ARERR <Z Jan ’ 58lg Jue 3 21 Jan 5\lg Sep 
8473 897s} 90 9014] 9014 9012} QOlg QOl2] 905g Ole} 908, Q1lg} 1,763) Amer Smelters Sec pref B} 80 Jan 9lig Aug20|| 70 Jan 841g Aug 
1011q 10273] 101 1027s] 10014 102g] 10053 + te 9914 101 968, 9912/139,500| Amer Smelting& Refining} 778, Feb 24 1047g Augi2|| 5519 Feb| 107. Aug 
11534 11614] 115tg 11/24) 1145g 1151g)#115 116 | 114 11419) 1131p 114 BG} 6 See cbiinen on wae 101 Jan 2} 116% Aug 6] 873; Feb] 1103s Aug 
*250 300 |*259 300 |*250 300 |*250 300 *250 300 |*250 300 | ..-.-- American Snuff.....---- 225 Mch 9| 280 Aug. 5|| 1g0 Aug] 200 Apr 
*101 110 {#101 110 |*101 110 {*101 110 |*101 106 |*101 110 | -...-- D6 “FE chartiecuse 95 Mch lj 105 May22!; 30 Mch| 97lz2 Sep 
5@l2 59lo} 5919 59le} 59 59 57 58 5614 581g) 58 585s) 3,640) Amer Steel Found (new)-| 347g Feb 2;| 63l4 Aug 7|/ 28 Sep| 41 Nov 
132° 13%t91 13119 13314] 13112 132 | 131 132l4) 180 131 | 129 1303;| 4,600) American Sugar Refining] 121 J’nei7| 186 Apr >|] 993, Jan | 137% Aug 
127 127 | 12714 127!4)*128 128 |*126 129 | 127 127 | 126lg 126i, Ce DO WE. ckucbanenan 120 J’nel6| 131 Apr 3}} 105 Feb| 131 Nov 
1411s 142 | 1411p 142 | 1407 14)/g| 14012 1415s] 13934 14034) 13933 140 | 18,600) American Teleph & Teleg} 125 Feb 1} 1438 Aug 2// 101 Jan | 1325s Nov 
10153 10134} 10119 10134) 10112 10119] 10134 10134) 10134 10134) 10112 1015s) 1,600| American Tobac (new),pf| Ole Feb 6) 104 Mayllj) 7219 jan} 9712 J’ly 
3814 39 B8lg 39 377g 383s) 3814 3814) 37% 3773) 3778 38 | 3,300| American Woolen._.._.- 26 Feb 4| 397% Aug || i519 Feb| 328 Dec 
10419 10412|*10419 10514] 105 105 | 10484 10533} 10514 10514] 10434 105 2,000] BO Mila. oh uce nels ae 938; Jan 6] 107% J’nel4 7314 Feb| 97 Nov 
49lo 50 4914 50 4834 4934) 4819 4934) 4833 49 48 4812] 9,800) 7AnacondaCopper Par$25 $3734 Feb 26' $52 May. 8|| $2712 Feb| 5812 Nov 
#10734 2. |#1073g ....|*107384 .--.]#1078¢ ..../*107% ~..-)/*10784 ..--| ----.- Assoc Merch ist pref..-.| 105 Apr 2] 114 J’ne25)) 0 tle hetinse 
#10712 ..--|*1071g .---|#10712 ..--|*10712 ..-.|*10712 --.-|*10712 -.--' ---.-- pee ge FR ipa, Rm 1011p Feb 17| 10412 Feb 1 aetenns i ageue alum 
5 5 43 47, 4 5 47g 47g) #478 1,230|aBatopilas Mining Par$20| $27 Jan 29| $5lp J’ne3U|| sgipjan| $5 Mch 
32 = 82ig}  31%g 321g] 313, 32 313, 3134) 3134 3133) 3114 3183) 2,350 } ethlehem Steel Scien ware! 183, Mch y| 34l2 Aug 9// 12° Jan | 2714 Nov 
641g 6414] 641g 6414) 641g 641 64 *6324 6414] 635g 6353 800 > area 47 Feb24| 67 Aug Y 35 Apr 57 Nov 
*146 149 | 148 148l2/ 146 146 |#146 148l9] 14512 14812)#147 150 1,000} Brooklyn Union Gas___-| 118 Jan 28] 1498 Augl2|| 735 Feb| 152l4 Nov 
*17 1814] 18lg 18%} 18 18 17 7 151g 16 1514 1514 840! Brunswick Dock & CImp] 13 Jan 13] 20% J’neiz 6 Jan 17 Nov 
*30'4 32 | *3014 32 32 32 | *30lg 33 | *30ig 33 | §31lg 31%, 130/ Butterick Co__.__._.---- 237g Jan 2| 347g May!7|| ¢10 Feb] §25 Jan 
371g 40 381g 40lo) 3834 397s] 3914 4014) 585g 411g) 39 4033) 86,720\¢ Ventral Leather.__-_-- 25l2 Mch 2| 41ig Augl9|/ 151, Feb| 33 Dec 
§10914 10914] 1095s _ a] 1091g 1091g} 109 109 | 109 10912} 1085g 1085s} 1,000/\\/ Do pref._____----- 99% Apr 5; 110 Aug 4 7534 Jan | 102 Dec 
447g 4614) 4514 4434 4510} 45 4534) 443g 4514) 4184 447s) 23,450|Colorado Fuel & Iron__..| 29 Feb 23} 483g aug 3|/ 1553 Feb| 42 Dec 
719 71 71g Fit. 70 7083] 7014 71 693, 70 6934 70 4,150/Col & Hock Coal & Iron.| 218g Feb 23) 7314 Aug 6]| 4434 Mch| 2712 Dec 
14614 147 1447, 147 14414 146 |7142le 145 1423, 143 141 144 26,095|Consolidated Gas (N Y)-| 114l2 Feb 4] 165igJan 4 96 Jan | 167 Dec 
235g 24 2334 257s] 23 2334) 231g 233g) 223, 23 2234 23 6,.425|Corn Products Refining..| 16lg Feb 21} 26l2J’ne 2/| 103, Feb] 2Ulp aug 
8834 8834] *BS1g 89 881g 89 8812 887s} 851g 8814) 88g 88lg} 1,950} Do pref_....._.--... 73l4 Feb 24; 93'2 J’ne 1 56 Jan 80 Aug 
*660 «60 «| *556)0=— GO | 56 60 | #55060 | #5560. | #5560 | }.---- Crex Carpet-.-.----.--- 45 Jan 5{ 61 May25 4719 Oct 4514 Oct 
38 = 38 38lg 38lo] *38 3812} 388 387s) 378 387g; 371g 38384) 5,100) Distillers’ Securities Corp| 32l2 Feb 24} 4ilgJan 25 2914 Feb} 2884 Deo 
*83 8012} *83 «= BHlg} 90 86090 | #72 «= BYlg] #75 = 8Bl2) #75 = BIg) -.---- Federal Mining & Smelt’g) 55 Mch 2} 95lg Mayll|| 7212 Nov} 94 Aug 
93 93 *O1 93 Y1llg QY2o] *9llg Y4lo/ QOllg Q1lp} *90lg Dll 600} Do pref._____.-__---- 80 Feb 24] 94 Augill 59 Feb 8y Nov 
obde sabe] anus. eneel Sanu stanley daha Geen aondl apace e5en] atenen Feicral Sugar Ref of N Yj $45 Mch20/ $51 J’ly 12)| 55 J'ly| 68lgJ'ne 
ahde aiesl sasp! ossel Glew apeel epee’ sean @aee sane pees mene] enna iS > Seapepee §90 Jan 25) 95 Aug 3)/ 731p9Feb]} 100 J’ly 
16912 1701g) 16812 170 | 168 16912] 168 16953! 166 167 | 165% 1667s} 6,500|/Generai Electric_____ -_- 150lg Feb 23| 17234 Augi12|} 111 Jan | 16234 D 
#100 105 {#100 106 |*100 105 [#100 106 |*100 105 /|*100 105 | -..--- Granby Cons MS & P 91 Mchi2j liv dan 4 783, Jan | 10¥l2g J’ly 
891g 89le} 89 89 883, 8831] *88 89 | ¥*85lg 897g| -... ---- nt Harvester stk tr ctfs|} 62 Jan 30| 897 Aug12 2 J'ne} 6753 Nov 
121 12114; 121 121 121 121 121 12119} 12034 121 12034 121 2,800 Do pref stk tr ctfs___] 10914 Jan 16| 128 Jv'ne 3 gg J'ne}] 1lulg Nov 
*614 67g 634] 63g 684) 61g 7 *6lg 7 *6lg 7 300) Int Mer Marine stk trctfs} 5%; J’ly ¥y c Jan : 6 Oct 9 May 
#2134 20%;| ¥21lp 2224, 22Iq 22Ig) 22 22 21 2134; 203, 2112) 1,200 Es bobs is ine hike eae 1834 J’ly 9 Jan 16 Feb 267g Dec 
*16 =«17 17s: 184s} 171g 18 17-17%) ~A7ig 1784) 17 1788| 10,550 International Paper....- 9le Mch13 ase Aug 16 8 Apr] 13144 Nov 
*67 68 77g 6833 67 6773} 67 67 67 643, 66 ' AER SPREE LO 473; Mchis| 693% Aug 3/) 47 Oct| 65 Jan 
40 42 41 4214] 40%, 4110) 40 40 40 4019) 397g 41 | 11,170 Internat Steam Pump--.-| 33l2 Feb 25] 42% Mayl2 13 Jan 397g Dec 
88 885g) 83 885g} S87ig S88lg] #87 88lg] 85g 87 87 87%) 3,100 Os iptiay Se asp i ee AS 82loJan 3)| 90 J’ly 16]) 65 Jan 8414 Dec 
*81 8414) #81 8414] *81 841g) 8llg Sills] Sllg Sllp| *81 83 200 Mackay Companies--_-_-- 70 Jan zi} 84lg Aug 4]]/ 562 Feb] 78 Nov 
“7412 75 741g 74lg) “74 75 | *74 75 | *74 74lo| *7414 74lp 152 “2” Se 691gJan y| 75lg J’neld 597g Feb 713, Nov 
106 ~ 10619}*10534 107 [#10312 10812] 107 107 |*103l2 10819| 1061, 10612 500 ational | Biscuit... Y6lg Jan +} lU8gJan 16/) 68 Jan 
*126lg _.../#1261g ..-./#124lg ..--/*126 —...1/§126 126 |*126 ---- 50 (GI 118le Jan 11] 127 Aug 41 102 Jan | 12012 Dee 
*1612 1712; 17 #17 17) =: 173g) —-171g«:175g) «17)2)=—17_s|s 168g «21712) «=2,400) Nat Enamel g & Stamp’g! 125; Feb 24] 18% J’ne & Jig Feb | 1514 Dec 
*91 «95 G4lg Q4lo] 941g 9410] #94 96 #0312 96 | #93 «96 200 ond natin aon 82 Jan 5] 94lg Aug16|) 570° Feb] 18214 Dec 
925g 9334{ 925g O25q QM1lo 9284, 911g O3l4] 907g 9134i 893, 91 | 31,200 National TA sca dicas cigs wg 71g Feb 25} 94 Augls 26 Feb| ¥2 Aug 
*113 114 | 1134 113%4)*1133g 114 , 11383 113l0)*1131g 11334,71118, 112 642) Aes 1023, Apr 21} 113%, Aug 12 87lp Jan | 10614 Nov 
Blg = Ble a OE ack” sac onkk anne aaah’ “delnde aes bn we 200’ Newhouse M & S_Par $10} $llo J’ne24; $6 Jan <j/ $48:Oct| $0’g Jan 
¢ 95 O4 94 *90 95 *90 95 |*.... 93 897g 90 500/ New York Air Brake___-}| 80 Feb23| 97 Auglv 50 Jan 98 Nov 
#141 142 | 141 14114)*140 142 | 14012 14010/*140 142 |*140 142 300|N Y & N J Telephone___|/§113 Jan 7] 142!2 Aug 3|/ 90 Feb} 122 Nov 
85lg 85le} 8334 S4le ae 835s] 83lq 84 8234 83 82 82%) 4,900] North American Co, new) 72 Jan 13} 87igJ’nel4)) 42ig Mch} 78 Nov 
3214 8214] Silg Sllo] #3114 32le] 327g 337%] *31lg 3234; 32 325s) 2,6(0 PDacific Mail___.___.__. 291g Feb 24) 3634 Jan 14 24 Apr| 4014 Dec 
118lg 11933] 118 120 "| 171g 118%s] 1167 118%] 116lg 11714] 115 1163,| 42,450) C eople’s G L & CG o hae 10112 Jan 13} 120 Augil6/; 80 Jan | 106lg Dec 
#1419 15lo} 13!g 15 15 168] 168 18 17 18lg} 171g 198s) 45,500 Poeswn SR 10 Apr2i| 19% Aug20 Sle Mch| 145g Dee 
*51 54lo} 52 53 53le 543;; 54 55 54 54lo] 548, 5633! 3,700} Do pref...._...... . 40 Feb 25 b6% Aug 5/| 36lg Feb] 50 Dec 
51 5llg} 5O0lg B5lig} 49 503;} 50 5034) 475g 481, 48 487g} 12,390 Press P Steal Gat -------| 30i2g Feb 23} 56 Aug 3 1714 Feb 45 Dec 
109 109 {| 109 109 | 107 108 | 1075s 1075:|*106 108 | 106 106 1,140) ~ 6 Wo cn caw 95 Feb 26] 1113, Aug1l 69 Jan | 10214 Dec 
*196 199 |*196 199 |*195 198 197 197 '!*195 198 196 196 200 Puen t Se ree 169 Jan 30} 200 Aug 6} 147 Jan| 174 Nov 
6 6 61g 6le} #5 7 5lg Glo} Ble 6lg 61g} 1,100) Quicksilver Mining_-____- ligJan 4 J'ly 6 lp Apr 18, Dec 
*51g Glo} *5lg «G6lo} *5lg Glo} 5lg Blo) *5 7 *5 7 ae. S., = oree 3 Mch29} 10 Mayl3 llg Jan 31g Dec 
4910 50 49ig 50 48 44 50 51 495g 50 47 49 4,900 Ralway oi Spring...| 3212 Mch 8] 54lg aug 4 2334 Feb 491, Dec 
10614 1061; *10614 109 |*10614 10810} 10712 10712/*106 109 /|*10712 109 2 ae A BAR: 977g Feb 24] 109 Augll 75 Jan | 103 Dec 
383g Belo] B8lg 397s] 38 387g] 371g 39 3712 381s} 365g 3753) 28,050 Republic 1 ron & Steel...| 1653 Feb 23) {397g Aug 7 14%, Feb 29 Nov 
107 10734) 107 1073] 10534 107 | 106 107 | 105 10514] 10419 10512} 6,200) Do pref__.___________ 671g Feb 24 i1ulg J'ly 28}|} 63 J’ne| slg Nov 
857g 857s} 86 86 845g 85lof 85 853,) 84 85 | 78253 85 3,360 \ loss- hetfield Steel & Ir} 63 Feb23| 88g Aug 7j| 36 Jan | 81% Nov 
#119 123 |] ..-. ..--/#119 122 [#119 121 [#119 121 |*119 121 | -..... bt ig RR ERE 1073g Feb 20} 119 Augll]] s7igJan | 11014 Dec 
3812 39 3 39 387g 391s] 38le 383;; 383g 38le} 38 3933 5,000/dTennesseeCopper Par$25| $343, Feb 26] $49 Jan 4]| $2512 Feb | $52!4 Nov 
93 | *90 91 *86 90 | *87l2 89 | *87lo 89 100} Texas Pacific Land Trust] s0lg Feb 23} 937g J’ly10|} 45 Feb| 84lg Dec 
143g 1433} 141g 15 14 14 14 1414 1319 1310} 138g 1334) 2,100 U nion Bag My Paper... 91g Feb 24] 153g J’ne 18 4 Feb 95s Nov 
*77l9 TYlo} *7 79lo] *77lg 80 | *78 *75 791o| §7912 79le 40 a = | eee 66 Jan 8| 8ii4J’ne29|| 447g Jan | 66% Nov 
$1111 11124] 111 111 [#11084 111%) --2. 2..-] 111 111 1101g 110384 736 United Dry Goods pf ctfs} 11014 J’ne21} 111% Aug 6]/_........ 2. “oguagsoe 
*32 3314] 3814 33l4] #32 34 | *32 3314] *31lg 33 | -.-- ---- 300}U S aoe : Pipe & Foundr 24% Feb24| 35lgJ’ne 5j| i7igFeb| 30% Dec 
8412 8410] 8434 85 | 847g 85lof 86 87lp] 86 86le| x851g 85lo} 4,105] Do pref___._.__.___. 70 Mch 2| 871gAugil8/] 565s Jan | 7873 Aug 
*89 95 | *89 95 | *89 95 | #89 95 | *89 95 | *89 95 | ---.-- United” States Express..| 82 Feb 10] §99 Apr30j/ 70 Febj| 90 Jan 
83 83 831g 83lo} 828, 83 821g 83 821g 827s} 827g 83 2,200; U S Realty & Improvem't] 64 Feb 23] 85le Mayl7 3614 Feb 64 Nov 
*14 #16 | #14 «#16 | *14° «16 | *14°0« «16 «| 140 «616 | *14”— 16 | Jee U S Reduction Refin’g} 10 Mchi2} 1712 J’nel7 4 Febj 15, Aug 
#35 39 *35 3915) *37 3915} *36 3910} *36 39lo} *36 ee ne WN ak 24 Feb24| 312 Augl2 16 Feb sy Aug 
507, 523} 50lg 52 50 53l4] 5314 55is| 527, 5753) 55 57 | 74,043 United: States Rubber...| 27 Feb24| 575s Augl9}} 173; Feb] 37i2 Aug 
11819 12014} 119 120 11812 11914] 119 12014} 11834 11914) 119 119 9,170 Do ist pref.......... 98 Jan 29) 120\4 Aug14 76 Fe lus Dee 
88 8833} 881g 8814; 87 8784) 88 8814) *86 88 861g 8734; 2,850) Do 2d pref_____.___- 67lo Feb 25| 888g Aug14 42 Feb 75le Nov 
7653 787s) 7634 787%| 763g 7814] 7634 7853) 7533 77 7314 755s/1090210 as mg States Steel.___- 4114 Feb 24} 78’g Aug12 2534 Jan 5834 Nov 
1257, 128 1251g 1271p} 12514 12614] 1251g 1265;| 12415 thy 12314 1247s] 27,405 We eee 107. Feb 23] 12%3g Aug 4 87le Jan | 11453 Nov 
5253 53 521g 53 52 521 511g 52 50 51 503g 507s} 5,920 aU tah Copper___Par $10} $391g Feb 2} $5412 Aug 12}} .20 Jan | $523, Nov 
483; 4e5 481g 495:) 48 49 481g 487s) 475g — 47 48 | 12,300) V bi oe rolina Chem..| 4073 Feb 24) 5614 J’ne14 16 Feb| 453; Dec 
#122 124 |*122 125 |*123 125 |*123 125 |*123 05s «61RS 1 pwcede » i SO SR Gite ae ae 114 Jan 19] 143 J’ne2sj| 287 Jan} 115 Nov 
*64 67 6512 6512] *63 65 | *63 66 | *63 7 *63 «67 100) V inia Tron Coal & Coke| 57 Feb2s| 67 J’ly19|| 43 Jan} 68 Nov 
eee ee Cee OO eee Cree ee pee ells Fargo & Co____- 300 Jan 330 May28}/§250 Feb| 325 Nov 
7412 74! 74 7 733g 733, 7434 7434 74 74 72 73 2,250 estern Union Teleg_.| 64 Feb24| 78lg May 7 41 Feb 7134 Nov 
87 87 86 87 857g 86 86 §= 886 85 85lo} 84 8484) 6,300) Westingh’seE!| & Mfg assen| 74 Feb24| 90 Aug 7 38 Mch| 94 Nov 
*120 130 | 125 125 | 125 1235 |*120 140 1*125 128 |*120 133 200} Do ist pref.......... 110 Mech 3' 130 Augl2l] 58 Mchi 125 Nov 
EEE 
BANKS AND TRUST COMPANIES—BANKERS: QUOTATIONS. 
Banks bid | Ask Banks Bia | Ask |) Trust Co’s | Bid | Ask || Trust Co’s | Bia | Ask |] Trust Co’s | Bid | Ask |] Trust Co's | Sid | Ask 
Brookiyn Brooklyn N Y City Guar'ty Tr_} 690 | 710 || NY Life&Tr|1090 |1110 Brooklyn 
Borough i. 90 | 105 North Side {jj 150 --.-||/Carnegie _.| 175 | 185 || Guardian Tr} 160 ----||N Y Trust_]| 610 ....|} Brooklyn Tr] 410 | 420 
Broadway. {'}0350 | 410 |/People’s.-..| 155 | ... |]Central Tr-|6990 |1025 |}Hudson ___| 175 | =-__|| Standard Tr} 350 | 375 ||Citizens’ 138 | 145 
Brookiya 4- soc] 14 Prose’ ctPk{} 150 | 160 |/Columbia -.} 2871:| 295 |] Knickerb’kr| 335 | 350 || TitheGu& Tr] 495 | 505 |/Flatbush ..| 200 | 225 
Firstcccuc- 280 ----|| Cerminal 1. ----} 180 |}Commercial | 145 | 148 |] Law TI &Trjt245 ..--l] Tr Co of Am /t365 ----|}Franklin ..} 200 eee 
Hilsideds . 110 130 }}Union§__ 10) | 105 |}Com‘wealth} ---.| 155 ||Lincoln Tr_} 165 | 170 || Union Trust|1275 {1300 ‘|]/Hamilton __| 265 | 275 
Home Bk {_} 110 | 125 Pf ’ Empire .. | 300 | 310 || Manhattan-| 370 | 390 ||US Mtg &Tr| 445 Home _.-..- 108 | cco 
Homestead{ 100 | 125 Trust Co's Equit’bie Tr} 480 | 500 || Mercantile -| 725 | 750 || Unit States_|1220 | ..--]] Kings Co _-| 500 |. ..6 
Manuiac’rs {| 410 | 430 |] N Y City ; Farm Lo&71}/1500 | -..-||Metropol’tn| -...| 555 || Van Norden} ..-.| 2 L Isl Lb & Tr} 300 | 315 
Mechanics”’}] 240 | 250 |} Astor ____- 335 | 345 || Fidelity 203 | 207 || Morton Tr_]} 500 ----|| Washington] 375 | 410 |]Nassau -...] 150 | 170 
Montauk --}] 145 | ..../) Bankers’ Ti} 875 --..||Fifth Av Tr} 400 | 420 |] Mutual ___-| 120 127 || Westchester} 145 | 155 |}/People’s __-| 285 | 5 
Nassau -.--} 240 } 270 |] B’way Tr.-] 145 | 155 || Pulton —...] 270 ----|| Mut All’nec] 135 ----||Windsor  -.| 135 | 145 ueens Co..j 120 | 1 
Nat Citv___} 290 } 310 illiamsb’g{ 80 100 
* Bid and asked prices; n» saics un tuis day. § Less taan 100 shares. ¢ Ex-rights. 0 Nev stock. c Ex-div. and rights. ¢ Now quoted dollars per share. 
T Sale at Stock Exchange or at auction this week. s Trust co. certificates. Banks marked with a paragraph (7) are State b banks. 
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New York Stock Exchange—Bond Record, Friday. Weekly and Yearly 
Jan. 11909, the Huchange method of quoting bonds was changed, and prices are now al)—“and interest””—sacept for income and defaulted bonds. 
= * ’ > “« 
BONDS 8 Price Week's |3x|] ange BONDS SS} Pies Week's 13% 
N. ¥. STOCK EXCHANGE = Friday Range or |52\| Since N. Y¥. STOCK EXCHANGE =f Friday Range or |§z}i Since 
WEEK ENDING AUGUST -20 August 20) Last Sale |82|| January i|| Weex Enpina Avcust 20 | S*| August 20| Last Sale |S2\| January 1 
UL, Ss. Government Bia 48k) Low High Cans et Ga RR—( Con bia Ask| Low Hugn ‘Wo! Low High 
U 8 28 consol registered.d193(§ Q-y}] 100% 101 i101 9 J*ly’C LOL'y to 5 sa prer income g Bs....p1040 Det 75 | 76%J'ly OW....|] 63 80 
U 8 28 consol coupon....d1930Q-J} 100% 101%J101 Aug’l: LOL 103 id pref income g 5s s meee] soeese 774) 7642d’ly’v9)....]) 54 = 80 
U 8 3s registered ........4191 -Fj] 102 Sale 2 lu2 103 Chatt Div pur mon g 48. ree et J-D} 90%...... BO Sy POO UG wi nidls ceeds ecccce 
U 8 38 coupon............ k19124 Q-FY 101%» Sale [101% 101 100% 102 4]| Mac & Nor Div lst g 58. 1946 J-J] 110° ...... 104% J'’neU8}....]} eee 
U 8 38 cou small bonds.. i191 PE Sacpae canes 1004 Nov’0 a aee Mid Ga & Ati Div 58....1147] J-J}] 106% 109%j)115 Nov’U5}..2.}).0000. 2... 
U S4s roaheser ras ae geese ve -F] 116 117 {116% 116% 1164 119%]] Mobile Div lst g 5s..... 194t]J-J} 11U4...... 110% May’09}....//11014 110% 
U 8 4s coupon...........-- 192 Q-F) 113 119 ]119% Aug’0oq. 121 |JCenRRG® B of Ga coi g 58 1937) w-N 1lU5_— 106441105 105 WlOdt = U6 
USPanCan 16-3051 38.k198.9Q-N 100% 101%/101 — Mar’U9} .. 1014 veneem 2 gen" gold 58.1987|J-J| 127% Sale [127 1275) =AiLz7 129 
Registered ........... 1987/Q-J}] 126...... 127) J'ly vv} ..../1126 127% 
Foreign Government Am op Imp gu 58..1921 kde damess 10 J[L1O0) FJ*ly’09)..../}109 110g 
Argentine—Internal sof 190Q)M-S]# 95% 96%] 95% Aug’0¥). 954, 99 Le & Hud R (5 ase Pat 7S eT OC) ee rere F eS EO i 
Amperiai Japanese Governin’ Leh & W: 8..1912|)M-N| 100%...... Vl J'ne’09). ..|] J9% 101 
Sterling loan 44298....... 1925] F-Aj} 95% Sale | 94% 95% 90% 95% Con Paty guar 449s....g1910/Q-M| 100% ...... LUU3, Aug'0y a-+{] 99% LOO 
2d series 4498.......... 192 T-J]t 93ySale |] 93% Y3h 89% Y44l] N Y¥ & Long Br gen g 4s WHALIM-B] 200 ccncec] ccbin coeceses ebEEKbb6 ocwsns 
Sterling loan 4s ........ 1U8 4 J-J]¢_ 86% saie |] 86 86 80% &%,|]Cent Pacifio See So Pacitic Co 
Repub of Cuba 5s exten debt..J)M-S8}#102% 103 [103 103 LOLS 104 CentVermont lst gu 948.¢1920)Q-F| 89% 91 89% 90 2}| 80% 90 
San Paulo(Brazil) 5a trrects’1\4 J-J|# 94% 05 96 95 192 95% ])Chas&Sav See Ati Coast Line : 3 
US of Mexico s! g 5s of 189M Q-J} 9971004) 99% — te, 97% 101 2]] Ches & Ohio gold 638 A-O}*1024...... 1024, Aug’0S}... 1/1015 103 4g 
Gold 4s of 1904.......... 1954, 5-Dj 93% 94% 4 92% 95 || Ist consol g 5s....... M-N| 11442 sale t16te tid Tb14y 117 
4 ¢7\hese are priices on the of $5 to &. Registered............. SYIM-N] ---2-- ..-2.- 114% Feb’vy).... i184 1144 
Stute and City Securities . Gen funding & impt 5s. ets J-J| lul+s 101% {i014 101%) Ti 100% 103% 
Dist ot Columbia 3°65s8....192 Fy BO eteses TRO: BRON en ss el wee sances Generai gold 4'98........1992|M-8| 103% Sale |LU3% © 1U44) 24)/1037% 10655 
Louisiana new consol 4s..1914jJ-J}] 96 ...... 105 9 Deo’U4)... 1). tee Registered............. 1992|M-S| 103% 1044/105  Apr’vy)....1105 105 
New York Ox . Big Sandy lst 4s........ 1944/J-D) 8542 89 | H8% Aug’vd)....1) 83% 1 
4s when and as issued.1959)M-N] 101% Sale [101% 101%) 92))100%101%]] Craig Vailey lst g 58....1940|J-J| ------ 113 |110 Dhay’vy]..../1107% 110%, 
4% Corporate Stock ....1958]M-Nj] 1U1 101 M4 100% Aug’09)....//10L 103 Potts Creek Br lst 4s..194t/J-J}| ------ -..... Yo Jan’0¥}....// 90 YO 
4% assessment bonds ..191%])M-Nj .-----..-... 101% Dec ’08].... ow... 2. eee R & A Div iss con g 48..1989 Jed] cocece 99%) 99 J’ly’VU9)..../) 99 lOO 
MERE BONE Scns avlcediene 1957|/M-N} 21243112 [112 _ 112 11114 1125 2d consol g 48.......... 1989] J-J| ------ V7} Yb Apr’v9)..../) 96 VG% 
+ ONL? SRS ae DLT MAN] | cece coccee 1UE% Sly ’09)....//104 104%]) Warm Spr aly 1st g5s..1941|M-8| 10749 ...... 113% Feb'Ud) 22H... 2 eee 
4% Corporate Stock "1957 M-N| 1114 Sale [111 Li2 | Leyll19112%)] Greenbr er Ry lstgug4s’40|M-N| 93 Yd%) 95 Sep ?VS)....i. oe. Ll. 
4% assessmt bonids....191 a 104% 104%)104% 104%) 11/104 lode Chic & Alt RR ref g 38...1949/A-0| 77% ...... 77% «77% All 77% 80 
4% Corporate Stock....1957jM-N} 101 101%) 101%. 101%) HL) 103%]] Ratiway 1st lien 3 198...1950 J-5| 76 76%) 76% 7645) LU 73%_ 77 
N Y¥ State—Highway 4s..1959]M-S] ------ ...... 113% J’ne’OM}....1/112% 113% Registered............. LVOULT dl -come cvccse 73 Feb’uy]....1) 73 73 
So Carolina 4498 20-4U..... 1933} J-J] 101.2... 102% Jan '09....) ‘aN 193% Chic Burl & Pear 1922)F-A| 9@%2...... V9 YY%) 2) 991g 100% 
Tenn new settlement 38..1913)J-J] 95% ...... 95% Beb'uvy... 953,]| General 4s............... 1958/M.S| 9% Sale ues 99% 34] 98 101 
Vir fund dept 2-38...1991}J-d] 91a 94 OL Augius peo nts 93 Tilanese Div diss Laapaedbedl 1949} J-y| YU%s...... v 90 «93 
68 deterred Brown Bros ctfsj ....] -----. 43 | 42% Aug’08)..../) 37% 48 —_ bbe occa nccc Rel 2 <a) capdec cones 91% eg fk a Se 
it 1949|J-J jue 1U1 {100% 100%) 2z/100 103% 
Kailroac Lowa Div sink fund Ss..1918 A-O} 10542 ...... 105% Apr "0s -+--} 405% 106 
lavama Cent See So Ry gtund4s........ Y/A-O ets 100 | 99% Aug’vy)....]] GU% 101% 
Alinta Midi See At Coast Lin Nebraska Extension 48.1927|M-N| 1004s 104/100 ivV | 2viil00 102% 
Albany &Susa see Dei& Hu R | See TIMN| ccccce cccces 10} to Mar, | Hoe Oaetee 
Aulogien yatoy See Penn RE Southwestern Div 48....1921/M-S} %942...... 09% J’ly UY)... .]] 89 
Alleg & See Bull K&L ? Joint bonds See Great wor 
Ann Arbor ‘ets te A1IVVHQ-J] ------ 84 ‘| 84 J’ly’09....] 84 §73,]] Debenture 5s............ 1913|M-N| 102) 102%|102 Aug’09),__.1/101% 103% 
Atch T& 5 Fe—Gen g 48.1905 A-Of 100% Sale 100% tous 33/100 1g 101%, Han & St Jos consol 68..1911/M-S| 102% ...... 102% lLlu2%4; J) 103% 103% 
Bewistered....... eeeee---LVVSJA-OF 99% 10044100 Aug’UY}....// 99 10U%]/Chic& K Lilret & impg 48 1955|J-J| _S8'2 87%) 5 872 90 
Adjustment g 4s8....... h1995] Nov 9 94 Aug’V%}....1) 92 85%] Ist consol g 6s........... 1984|A-O] 229% 1z94%)187 Muay’9)... 129% 137 
Registered ........... NIVYISINOV] ----0- ------ 92% bev’ud 924 92% oes consol 1st 58.... 1937|/M-N| 14448 114%)i14% Aug’uy!..../L14 115% 
Stamped...... 2.2.2... h1IYYHIM-N] 93% 94 | Y3%q Y4 92% Y5ilg Registered............. OB7|M-N| s--22- -----. 114 Adey’U9).HL14 Ld 
Sub reche (full paid) Cony 4 -.--} LiG': Sale [1164 liv 1124 1194]] Chie & ind ky Ist 58.1936] J-J}| 11342...... 113% J dy U9)... .HL13 4g 115 
CEE OR cacedsecttdus 5d) d-D] 117% Sale [117% 119% 1024120 ||Chicago& Knme See Krie -_ 
10-year conv g 58 ...... 1917 J-Dj 117% sale 116% 119% 105% 120%]/Chic In & Louisv ref 6s...1947|J-y| 127% 1284/1274, J’ly’09)....1127 129 
Debeutures 4s SeriesH .1910| F-A apne scage 4 y Ply’u VY 9v1gl/f Refunding gold5s....... 1947}J-g| 143 lise 112s aa «ee. /J41 24g 1147 
Series K....... ........ 1913) F-Aj| 98'a...... 984 Jy "0 9844 Yss]] Louisv N A & Ch lst 6s.1910|J-J] ---2-- ------ 101% J?ly ?0#)°7271/101 4 102% 
East Okla Div ist ¢ 4s. ee M-S| ¥@% 97%! 974g Aug’os}...-1) 97 Y ||Chic Mil & St P term g5s 1914)J-y| 104% 105s + Raley U9]. ...|/104% 105% 
Short Line lst 48 g...... d-Jj] ----0- Y4h) 94% vd% 94 QO6%)] General Lg 48 series A..c1989|J-J| 1U4 144/104 104 1024 1045, 
Atl Knox & N See ; tered... 2... 2198] Q-J| ------ --.-.. 10345 wre, 08 cinslbibheetipddeoe 
Atlantic Coast lst g 48.1952)M-S] 96% Sale } 96 96%] 31] 94% 965, Saneret « 319s series B.ei 5359 $3 YU sale | 894 BY4g 42% 
Charlies & Sav lst ¥e..188 J-J] 132% ......]...... -5--- ow-|-ee||.ccee se nf} 25-yT even 4s (w i)..... 1984) 7-4] Y4%esale | 94% Yas 290]] 94% 96 
Sav F & W lst gold 6s..1934)A-O] 127 128 ]127 J’neUY)...//i27 127 Chie & L Su Div g 58....1921/J-d| 109 %s ....../ 109% May 09)... 109% 109% 
let gold 68.............1934]A-O] 113 ....../1124 J*ly’UY}... 119% 114 Chic & Mo Riv Div 58...1926/J-J| b1i%21134j112 J’ly’0y}... ll2 lis 
ala Mia 1st gold 68 ..1928]M-N] 109 111 [110% May’09....111107% 110%] Chie & Pac Div 221910] J-J] LOU %s 1019/1014 J’ue’09) ... 110144 101% 
Bruns & W ist gu g 48 ..1 d-J] YO... ¥6% J’ aN ZI 96% ¥6yl| Chie & P W lstg és J-d tit L0H) LU9% Aug’VS].._ 1/1094 11045 
L&N coll ¢ 48. .20-25~e O1V52IM-Nj 91%Sale | 91% 92%) 35) 86 «U3 4]] Dak & Gt Sog 58.... J J-J} 4%... 104%  1Ud%) 41) 104% 105% 
Bil Sp Oca&G gug4s..191sjJ-s} 97 ...... yy J’neO....1 97 97%] Mar dé Sou assu J-J 0 ip B7 ig J*1y 9. Ho wnoe conne- 
Atlantic & Danv See South By Hast & D Div 1st 7s. J-J 1 101%}101 Aug’dy).... i0i 102% 
Austin & NW Seesou Paciticl LABOR. ncdhatee duck iso Jd-J vl Mar’vd}....j/101 101 
alt & Ohio priorig3%s.192)J-Jj 94 Sale| 94 94% 93 95 LaCrosse & D lst 58 Jed 106 $ 22222: LUY922 Nov 'UB}..0.|) 200 anne 
Registered..........A192 0-3 fee -e-| 93 Mayu ...| 92 93 |] Mineral Point Div 5s JJ] 100% coco. 101% May*u9}--7-101% i015 
pee eescapres hlg é- 100% Sale 100% 101 99% 10i4%]| So Minn Div lst 6s.. J-g| 10049 ...... LOL49J7ly U9}... LOL 102 
nnhdnpocdity -J] conne 98, Aug’0g) 985 100%]] Wis & Minn Div J-J| 109% 109%) Luv%  Lud%, 109% ]10 
Pitts Junc lst gold 68...1924)0-J) 108 2... Jizu vou vd} Mil & No lat M JD] 100% 101% ]101% J” ‘O9}....1/101% 101% 
PJun& M Div istg3igsl925)M-N} 88 39 d’ly’uw 88 389 1st consol 6s...... J-D) 106)... 107% J’ne°U9}. .. 107% 1073, 
PLE& W VaSysref 481941/M- 93% ......] 93% Y3% 93 96 ||Chic& Northw cons 7s....1915 g-F 113% 1id%[115  J?ly?09]... lay 1164 
Coat is Div lat g3%98...1925/5-J4 90% Yl | 90% vi 90 91%]| Kxtension 48......1886-1 cA] -ennes coneee/LOU% J LY UD)... 100% 102 
woeesneseeM1 925] Q-J} se -nne eonnend 91 Apr'vs v1 OL Registered... .-..1886-1920|F-A] ------ - we---| L004 J*4y “O9]... |] 99% 101 
Monon hiv lst gu g 68..191 F- a, apnea 105% Feb’u7] oo) eneral gold 3498........ 1Y87|M-Ni YO4aSale | YU Y1l4a YU Y4% 
hio BR lst 6 g449s..1¥80}M-S¥ 102% 2... 103 J’ne’U9 103 1038 Registered ........... 1987)/Q-F] ----:- ...... 934g Apr’VY]._..|| VSlg YB% 
Ol Lor & W con lst g $s 1933/A-O}] 113 .2...f113 Aug’9)....41 1041133, ]] Simking fund Oa. ..387 -L92¥)A-O} 112%...... 112) Aug'vt)....}112 312 
Ohio River RR lst & 66.108 yd-D 103 ...... 11349 Fev’U9... 1111319 113% Registered....... 1879-1929|A-O} 1li%s...... LOU% bu OY],.. 1 L09% 100% 
eneral gold 5s........ A-Of -----. O%]1 1044 d’ne'UY)....HLUS % 112 Sinking fund 68...1879-1929/A-O} liv ...... 110% Aug’vy)....L08) 11015 
Pitts Clev & Vol lst g6s ives A-OF 110% ...... 119% Mar’U4t Registered...... .1879-192Y|A-O] ------ ..-... 110% dau U9)... 1110% 110% 
Pitts & West lst g4s...191%J-Jj YS%...... 98 Apr’UY]_.. 1) 9s Debenture 58............ 1909|M-N}| ¥Y¥%...... so J’ ne’ V9), .. 1/1 00% 101 
Stat Isi Ry lst Sug 4igs 194 1944 J-Dj ------ .....- lou Nov’04} oof). ll Re ee as 19U09|M-N] ---20- ...... 100% May’U¥}._..//L00% 1005, 
Beech Creek See C& Debenture 5s............ 192Z1/A-O} 107 1U7%)lUu74y Aug vy wee./LUT 109% 
Believ & Car hee Liliniois Cent Registered............. LVZIJA-O} once 2.220. 103) J’Le’V7}_. I]. -enee 5... 
Bkiyn & Montauk See Long 1 Sin g fund deb 5s..... 1933|M-N} 111 Sale {111 lll Lil 113% 
Bruns & West See Ati Coast L Registered............. 34|M-N|*------ lll j109 J’ly’U8}... eis ss 
BuitaloN ¥ & Erie See tire No Tliismwets lst 5s....1910/M-S} 100) ...... Ol Apr’v¥)....j/10l 1014 
Batialo Kk & P gen g 68...198 M-Sj 116 116%j116% Aug’09)._. 1/1161 117%]] Mil LSd& West lst g6s 1921|/M-S sia 1199/1 18% Aug’UY... 1/1184 Llv% 
Consol 498 ..----........19571M-N] 110 110%)110%J"ly’04--- hh 09 110% Kxt & imp sfund g5s1929/F-A/ 11S. ...... 15) Jan’09/.. 11/1139 115 
All & West ist g 4s gu.. 199s A-O] 100% vaie [100% lv04) Siow 100% Ashland Div 1st g 68..1925|M-S iz tm seeees 342%0 BED *UZ) .. Hisdccs coscce 
Ol & Mah lat gu g6s....1943jJ-J}] 1154%...... Sk ee RS sien I onl lst g6s...... 1924} J-J| bes... 1234 Apr’UY}... 122% 123 49 
Boch & Pitts ist ¢ u6...198) F-Aj 117% Sale {117% 117%)" 6/|/P73, 179 SOD: on. Sock, occ 1911|M-N| 102 103 %j)1034%2 May’VY}.._.1/L0349 103 4 
Consol 1et § 6s AGRE ee 1924 T-Di 12041204, 12035 Aug’Ow 118% 121% Cue | itock Isl & Pac 68...1917 J-J| 113% 1134)115% Aug’vy]... 113% 114s 
Buitaio & Southwest See Kr ~~ Spas 917|J-Jj| 113 114 yet Fi is | ee SaaS 
Buii & a gg aioe! Shy a T-J| scwcee 87 | 80% May’09)..../) 8719 90 General gold 48.......... 1988 J-J] 99a ¥9%) Y9% 9%! Dill ¥9%5 10g 
BurCR& &P Registered............. 1988] J-J Py)  piesna 10044 Apr’UY}....]] 99% 100% 
So 1st ext ~~ ane thik 1913) d-F] ......106 [106% Aug’0?l... 1/1061, 107 Refunding g 48 ......... 1934/A-O] YU'sSale | YO's Y2‘S101]] YU, 94 
Beeccecccceecns soone. L913 M-S4 10249 ...... 1024, Jiy vy) ~++-{}L0149 103 Coll trust SeriesH 43 ..191U|M-N] 99 ......[ 97 J’ly’U4)..../]...... ’hdoce 
Regisvered.............191ujM-S] ....2. LU2% 100% yy SS pT i ee 1Y1ZIM-N] Y97% ...... 97 J’ne’v9]....]) 97 7 
Carb & Shawn Ili Cent : pS REE Soe naga 1Y15IM-N| 94%...-... Y4% 94%) lui] 442 94% 
Carolina Cent SeeSeab Air L Ws... nes IEG ETE 1YI16GIM-N| V44a...... G5% Feb’u]....j] 93% vB%y 
Carthage & Ad seeNYC&H 9 ts. PRE RET OGRE L9LTIM-N] YS%...... ¥349 Aug’U¥}....1] 9S 95 
eC: foo, |) SMe array iger YISIM-N]} YS% 95 | 84 eae fy ey oS 
Cen Branca Ry see Mo Pac chie B I & Pac RR 48..2002|M-N}| 8U Sale | 50 bl \|245]] 75% 82% 
Ocent of Ga BR 1st g 68..p1945)F-A] 116 116%9/116% Feb’09)... 1/1154 116% Os a SOGOIM.PAL <cccce ansed su J’ly’vyj....]] 80 = 80 
Consol gold 58........... M-N} 1104111% 110% Aug Uy -o0-|| 103% 111% Goll trast gold  regeant 1913]al-S] ...... 934] ¥2% V3) lui] 87's v4 
Regis istered. eo eececcesece 4 M-N Se esee seeces 113 Apr’06). — ee ees - BurC Ced R& Northern— 
ie eS uae 6 5s....p1945] Oct 89 vO | 20179 90% Con let & col tr g 58...1934/A-O] 114 115 {115 May’09}....//116 117 
Stam nike ctuanodauitanlaal dike econce copes} YO J’ne’09)....1/ 80 90 tered......... QS4IA<O] .nncce coccce 120% Mar’03} .../]...... .-.... 
2u pret income g 58....91945/V0ct eccees| 78 J’ly’09....1) 63 84 CRIF & NW lstgu5s.1921/A-O| 108.22... 1ll = Nov’05} .../]...... iskilipen 
2d pret income ¢ 5s stamped...) 73 ......' 75% Aug’0Hl.... 60 8 84 M & St L lst gu g 78..1927'J-DI 2.2... 22... L Evie sian > wal taeeleeecen Bidiihe 
MISCELLANEKOUS BUNDs—Continued on Next Page. 
Street Kailway Street Kailway 
Brookiyn Kap ‘Ir ¢ 58.....1945)A-O} ...... 1061)106% J’ly '09)..../|102%108 ||Met St Ry gen col tr g5s.1997|F-A| 81% 84 | 92 J’ly’09]....|| 81% 92 
lst refund conv g 48....2002)J-J' #6), Sale | 86 Me 4 81g Ref hs Ceachenbechettown, 2002] A-O ‘* eB J’ Op -_.H 43% 68 
Bk City lst con 5s.1916.1941)/F-d} 103% ...... 108% J*ly’09 10249 165 Bway & 7th Av lsteg5s1943/J-D] ...... 105 {1044 J*ly’09}....//103 105% 
Bk Q Codé 5 con gug 58.1941/M-N} 90 9949) 99% Mar'09 Y9.9 991] Col& 9th Av 1st gu g 68.19Y3|M-S} ...... lu24{100 J’ne’09}....)/100 102% 
a Un Kl Lets -68.1950) F-A 105% ewew--[LUS4 108% 100% 106 Lex AV & P F lst gu g581993/M-S} ......102%/100 Aug’0y}....//L00 102% 
sings co « 58....1950] F-Al ...... Mmhan’ 104 Aug’09 102% 104% Third Ave RR con gu4s2000|\J-J| 6749.-..... 68 J’ly’U9)..../| 654 7 
E Foray g 4e--n1948 F-Aj ....-. 874 J’ly 09 86 B7y Cent Tr Co certfs stmpd...|....] 69% Sale | 67% i 63% 72% 
annsdd 1949/F-A] 87% 88 , 874  &7% 85 88 Third Ave Ry lst g58..1937|J-J| 109 110%|109%J"ly o--/{1083 115% 
Nassau tl Klee gu sa. 1951] J-J 1 82% J’ly uy 78% 84 HIN Ori By Lt gen 4498 ..1935|J-J} 86% 8 64g Aug’U4)___.]] 834s 864 
c= Ry & Lletd ret ¢ 4\0°51 VeD] wane cocee- 02 J’ly’08 102 1024 }/St Jos Lt & P letg 68° ba 37 M-N}] 101 ...... BS Nov’ OS), .i.icccoe cccees' 
tamped guar 4498 ...... 1jJd-J} 102% ...... 102% J’ly 09 101% 1024 ]}}st Paul Toity Cab con g 68.1937) J-J| ...... 108 |110% Nov’06]....]]...... ..-.0. 
Den Uo Con Tr Co 1st & bar721 93: A-O} ..... ecccene| 85 J’ne’O0)....//...... ...... Tri-City Ry & Lt lets tf ba1923 A-O] 97 989 | 99 J*ly’Ov|..../) 98 99 
Det United lst con ij 4498.1U32iJ-J} 88 ...,.| 82 J’ly'u9 8l4g 85 || Underground of Lon 58...1920|M-N| 994% ......) 98 Apr’v9....1) 98 98 
Havana Elec consol! g 58.1952)F-A} 89 95 | 92 Aug’Ow 89 92 4%48....-.-- desien elellie wile 1933} J-J| 84 841g S444] 17] 73% 85 
Inter-Met Coll 4 498........1956/A-O] 83% Sale | 82% 53%, 76 8 Income 68.......-..-... JR POG cdl deson « 35 86 22 37 
Inter 1 3-yr conv 6s.1911/M-N] 104 Sale [104 104 103 104%, }] Union El (Chic) let g 5s. B45 RAM Je ncas dahon 84 Oct *0S}....}]... dbs Sabiao 
Internat coll  48..194J-J] ...... 72 71% J'ly 0? 71% 72/1] United RRs San Frsf 48.1927/A-O] 75%Sale | 754 87) 72 790% 
‘Manila Elec Ist & coll 68.1. 53)M-S] ..........-- May’ -eeeee eseeee {| United Bys St L 1st g 4011934 J-J] ...... 85 | 845A wocel] 84% 86 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING AvarsT 20 


Perio: 


int st 











Chic Rock | & Pac— Con) 
Choc OK & G _ g 5s eee tH 
Consol gold 6s.........1952 
Keok & Des M lst 5s....1923 
ChicstL& NO See Lil Cent 
Chic St L& Pitts See Penn Co 
Chic St P M & OU con 68...1930 
Cons 6s reduced to 348.193 
Ch St P & Minn lstg ts 1918 
Nor Wisconsin 1st 6s...1930 
St P & S City lst g 6s...191 
Chic & West Ind gen g¢ 6s g1932 
Consol 50-year 4s8........ 1952 
Chic & W Mich see Pere Marq 

ChocO&Gulf SeeCRI&P 

Cin H & D 2d gold 4'98...1937 
Cin D & 1 lst gu g 58...1941 
C Find & Ft W 1st gu 4s ¢.’23 
Cin 1 & W 1st eu gz 48.1953 
Ind Dec & W 1st g 58...1935 
iss pose gold 5s........ 1935 
cist C seeCCVCe StL 

OinS&C SeeCCCs8thL 
Clearfield & Mah See BR&P 
Clev Cin C & St L gen g 481993 
Cairo Div lst gold 48....193% 
Cin W & M Div lst ¢ 48.1991 
8t L Div 1st col tr g 48..1990 
POINT... caccceoscoe 1990 
33 & Col Div lst g 4s..1940 
W Val Div 1st g 48...1940 


Cistl.& C consol 6s..192y) 


lst gold 4s............ Po Y36 
Cin 8 & Cl con lst g 5s. ett 


CCCe F consol 7a, awit 1914) 


Cousol sink fund 78....1914 
Genera! consol goid 68.1054 
Registered,.......... 1934 
ind BL & W ist pret 48.1940 


O Ind & W ist pf 58...d1034 


Peo & Kast lst con 48...1040 
ans em nent 199 
Clev & Marietta See Penn Kis 
Clev & Pitts see PennCo 
Col Midiand lst g 4s...... 1947 
OColorac» & Sou 1st g 4s...102" 
Refund & ext 448 ......10935 
Colum & Greenv Ace So Ry 
Ool & Hock Val See Hock Vai 
Col & ‘lol See Hock Vai 
Col Conn &‘lerm see N & W 
Conn & Pas Kiva lst g 48.1043 
Cuba RR ist 5U0-yr 5 g....1952 
akd& GUso seeCM & Str 
allasd& Waco SeeMK & 1 
Del Lack & Western— 
Morris & Essex 18t78...1914 
lstconsoi guar 7s..... 1915 
Hewistered......... eA 915 
lst ref gu g 3 ‘9s....... 2000 
N Y Lack & lst 68...102i 
Construction 58.......1923 
Term & epee Ah Ee 
Warren lst ret gug sy: 2000 
Del & Hud lst Pa Div 7s. re 
Registered... ........... 
lat &ref 4s ....... 
10-yr conv deb 48....... 
lst hen equip g 48 ....1922 
Alb & Sus conv 3 49s..... 1y46 
Rens & Saratoga 1st 78.192) 





Del Riv RR Bridge See Pa Ri 
Denv & R Gr lst con g 48. tet 


Consol gold 4'9s.........19 


Improvement gold 5s... rete 
let < & refunding 58...... 195m 
Rio Gr Juno lst gug weet, 


Rio gr So lst gold By-swaee 
Guaranteed 


enseqcpocese 340 


Mgeand coi trust 48sA.104¢) 
Utah Cent lst gu g 4s alvl7 
Dés Moid PID SeeM& StL 
Des Moi Un Ky lst g 5s..1917 
Det & Mack lst len g 48.195 
2) S Ee eer Lyyd 
Detroit Southern— 
Ohio Sou Div lst ¢ 48...1941 
Dui & iron Range lst on eT 
oe ep mee a chbeseocuee 1937 


d 68... 
Dal Short Line See Nor Pac 
Dal So Shore & Atl ¢ 58. 1937 
‘astot Minn SeeStP M&M 
4ast Ten Va& Ga See So Ry 
Eigin Jol & Kast lst g 5s. i 
Elm Cort & No See Leh& N 
Ene lst ext goid te gat 


2d ext gold 58............191% 
8d ext gold 449s.......... 1923 
4th ext gola 58........... 192U) 
6th ext gold 4s......... -- 1928) 
lst consol gold 78........ 192U) 
lst cousoi g fund 7s.....192 
Erie Ist con g 4s prior..199 
Registered... ....... 
lst cousol gen lien g ds..1996) 
Registered......... --.- 1996 
Penn coll tr g 48........ 1951 
6U-year conv 43 A ...... 1953 
do Series B...1953 
Butt N Y & Ene Ist 7s..1916 
Chic & Krie lst gold 58..1982' 


Clev & Mahon Val g¢ 58.1938 
Long Dock consol g 68..1935 
Coal & RR istcur gu 68.1922 
Dock & Imp 1st cur 68..1913 
N Y & Green L gu g 58.1946 


ee | 
OZze 


et ELAES 


“Ope gee 


eece gu 
SSS SEs 


OUOLEH CLG mZENZ 


>be ppeeeecocRckeRcee 
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oe 
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Sgaceced 
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Gas and Electric Light 
Atianta G L Co 1st g 5s8...1947 


Bkiyn U Gas lst con g 5s.1945/M- 


Buttalo Gas lst g 5s....... 1947 


Kan Te Ary Pay: lst g 58 1922)A-0 


& P g 58...1937 

Re came owery ot tes 
Ed bi li Bkn 1 

Lac Gas Loftst L ry g 5s.e191 

Ret and ext lst g 5s8.....1934 

Milwaukee Gas L Lat 48..1927 








48 1939) J-J 




































Price Weer’s Range BONDS 2s Price kange 
Fridayu fe SA or Since N. ¥. STOCK EXCHANGE 3 S|. Friday Since 
August 20 | ed 1\| Werk ENDING AuGust 20 |S5| August 20 January 1 
Ask| Low Htg on ‘No Lew High|| Erie—(Con) Kia Ask Low Hv 
104% .--5.|102 AUgUB) wal one 3 NY Sus & W let ret 58.1937|J-3| 16 106% 1105 10738 
ivi 135 3 us ift's it es 258 gold 4 Br gsccocess-d 44 2 ras seco valasae? tegee 
ar’OY).... Seneca oo --- 1940] F-A e ‘ 
Sotche 6s...1943 ~$- SEA * ehiahe Mada Sel 
cocecs 120s 19h Ane ee «oe-//1285, 130% Mid Eroth 3 1st g68.1910|A-O DO secese --- [LOLs 1024 
Ve © ciccool 98. DOCOS).. 061]. 2000 eecces Wilk & Ea let gu g5s.1942/J-D) 104% So tas H A}.0L 105% 
ica * ccccce 1280 Fy Ub -++-//(28 9 129% }] dv & Ind lstcon gu g 6s..1926/d-d| ...... L09% 115 
eudaes 129% May’ Ut]. ...//129% 120% || Erie & Pitts See Penn Co 
iié 1164 Ht fs 116%) 101111553119 Evans & I’ H 1st cons 68.1921|J- a8 115% obd 112 115% 
wecare cases [LIZWQAPL’OV]...-/112 112% lst general gold 5a...... 1942) A- odece- A103 104% 
Apne,” 94%| 94% 94%] GU] 94, 98 Mt Vernon ist gold 68..1923|4 108 oeeeee 1d Zi doce 
Sull Co Branch ist pot? ap cocces eoccee| VS J’NE'US)....||.--00+ 2.2200 
\argod& So SeeCh 
1OL = cescee 118 Oct 900}. ...]] 2.2. wcccee lint& Pere M Soo Pere Mat 
106 © crccce poe ee -ee-// 95 109% PEO SGD On inte kena 84% 
cccess onqdas] cccce Susbses evel]. cccce coccee |] FUFt BE st g 4's. sees: wel] seeees seeeee 
hades 70 Aug’O8)....)22202 222 W & Den C lst ¢68.-..1 21 115° 115% 4149 117% 
"108 iio 96% Jan 09] ....1] 96% 9641] Ft W & Rio Gr lst g 48...1928 85% 86% 8588 
eeccce coeces 107%, Dec ’02}....}]...... poseck (70 Bara sa See So Fac Co 
Val H & H of 1882 1st 58.1913/A-0} .-.--.. oocese 97 8699 
Georgia & Ala *See Sea A Line 
GaCar& Nor See Sea soe 
98%, B98) 98% 98 97% 987% 1||<Geor Pacitic See 80 Ry 
4%, 94% 9445 97 Gila VG& Nor See So Pac Co 
94% Aug’0y}... 4 95 |iGouv & Oswegat See N Y Cent 
6 95% 97% /|/Grand Rap & Ind See Penn KR 
ee? ed ee | ee Gray’s Pt Term See StL SW 
ee Be pveiaepeanet: Gt Nor—C B& Q coll tr4s 1921 977% Sale 87'g 99% 
S| Ee ene ees Registered.f ............ 19211Q-JF]  occcce cocce 97% 99 
106 Apr’0¥)..../106 106 |/Greenbrier Ry See Ches & O 
¥8% Aug’0¥}....|) 98g 987% Gath oi issrel dts Ge) 61952 soneee 96% 97 97's 
“}109%— Mag°09]---]]109% 109.4 sratonin Boo Mt YN tao 
ay’0Y)....//10 'y ousatonic NH&H 
LlLl4gJ’ly U9}....//11 149 111%2]] Hock Val lstconsol g 419s.1999 106 Aa i04 109 
eeeees esceess- : cneees Registered...............1999 oreaee teeeee wennne 
isd” Nowa Col & H V 1st ext g 4s..1948 98's 100 ¥8'e 98% 
o] ewacce-ewusdsed Col & Tol 1st ex 4s .....1955 9 1g ot DN 
ee, yy OS Ee ee peed bah ag Me So aa 
+] ceeee woeewcecfocee!!. secce ccccee onst ‘ex Cen So PacCo 
3% Aug’09]....1) 92 96% | Minors Central 1st g 49..1951 J-5| 104 ..... -/|L03% 104 
soviiee 59% 6 tH} 40 = 60g stered. ..1961] J- eraese secs So060 ‘ecoces 
lst réf 4s .... 1965)M- 90% Sale 99% 1019 
lat gola 3448. J- ORG ccdcos 2‘ 944 
84 Sale | 84 85 7]| 80 87% gistered......... J-J|*...... 94 | ¥15, Aug’U8)....}}...... 2.2... 
93s 99 | ¥s Ys | 15]] y7% 99 Extended 1st g 34s. R-O| 2.2.02 2200+ VB'a 94% 
9Y Sale | ¥Y ¥Y94) 59)) 963, 100's]] 1st gold 3s sterling. M-S] ..-22- oonee- || 80 80 
Coll Trust gold 4s. A-O} 102'...... LUO 102% 
ster ed ee ae vy 99 
: 3i4-N LOD coucce 98 1U1lS 
wahs Sebeedls bisee santas bobs éedan <Stens Colne Bridge goid 437771860 J-D) ...... 100% ¥9'9 100 
100 .....] 95 Jan’09}..../1 ¥6 95 Lousy Diva’Term x i38.1903 J-3) ---2- - 8d% 89% 92 
e Div reg 5s....... 1921] F-A| 106 ...... “qmsee ocose 
Omahs Div lst g 38.....1951|/F-A| ------ ------ 7 679 
St Louis Divé&term g3s.1951j/5-4| ------ -:---- seee|]oeeese oo eens 
lll 115 {118% J’ly ’O9)....//113 4% 1145 Registered............. 1451) J-d| .....- = oe 
115% 115 %)116  J’ly 09} ....//1164g 11755 Gold $738. --. BARE AS 1951|\J-J| 884 89 A eet ee 
2 on -- "ai toes “Tick “Seu Regis on i OE RE 1951 as #2... sonal -seeee enenee 
¥6%} v4 J’ly’UY)....[) 0533 G64 rng Div te 31o8...1961) 9-5] ------ ------ eff sbbee sewece 
e119 Livyjlly = iy vij1i9 121 Wester Linge 12% g 480.1951 F-A] 9D% ....-. -|]100 48 100% 
1lU%111 jili J’ly’O9]....)110112%]] Belley & Car let ts..... 1y2zajJ-Dj 119 ...... i21 121 
st. 1014/100%, 100%} 2}| 997% 100%]] Carb & Shaw lat g 40...1033 M-S| v6 100 | 98. 98 
stun 1U245 Feb’U8)..../}...... 2.2... Chic Bt L & NO gz ba.--1 951 J-D] 113 ...... [118% 120 
120% ma LES: 120 May’09}....//120 122 Registered ee ee ee yee oe {118% 119 
1ZU 49 ...... 149 Aug’O}}....}]...... ...... Gen Ores... oe ides J-Dj ..-... 93 jj YO 80 
101% 102 {102 Aug’O¥}....//1u1 103 Memph Div ist g4s8...1951|J-D] 99% B94 seewee connee 
mated > ae ro 3o tf pa Bt L. Bou. Lat 4s....1931/M-S] ...... ---- on] BS TLV 'US)....]]---0e- .----e 
eee 2 Vi 035g J3’ly ’U8)....)/10 03% }} In & West CC&StL 
of ee 05 {L044 Aug’0y]....|| 97° 107 |}ind Il & Ia lst g 4s......1950|J-J| 98 99% 96 98% 
128% ...... 128% J’ly 00} ....|/i 28% 128% ]] [nt & Great Nor ist ¢68..1919 M-N sy habe ht lud 112 
H 62d gold 68................ y/M-S} lub ......)1 35 103% 
at ine * _— . se BP , Ment tn sl lat cold 6s. 1-5 ives 10Be i 105 s111% 
oguida Uv ne’uy} ....}/10% 06 owa Central lst oid'65221038 % 4 Sn | ba 
102% seas 1U% 49 J’Ly 709}... .//101% 103 4]] Gold “yim. GARE thet 1/M-S|} 77 sale 6 77 Re 
¥5% Sale | ¥5 96 [217i] Y2% Yo% alA&GR gate HVS 
idiukn suuliet US. Deb Sl. ...He.ks.. 252008 an & Mich See Toi & OC 
jconbe 75 78 J’ne’vyj..../) 73 su KCFEtS&M SeeStl&s 
occese vey 05% Ang'utl.... : 2 ise tan tsk Te y ote pf 
oceshe Y ag’U¢?].... nC & Pacitic See M K & ‘I 
a « 84%) Sduu'ly U9}....|| 83 $7 |] Kan City Sou lst gold 38..195U 74% 754g 96) 71% 75% 
pe tt ee ER ee Registered... 1 85U bom Sgt Ade oe | eee 
Ref & impt 5s (wi) Apr 1950 1013, Sale 10048 101% 
eocebe So PS Ee ge Oe ee ee ee Kentucky Cent sée L a N 
UBT ssabe. 95 J’ly’0Y)..../|/ YB 95 ||Keok@& Des Mo SeeC KIGP 
vl 94 v2 J’ly’vg}....]/] 38 v2 ror Ye See So yf 114% {125% 115% 
e Krie lst =. 1937) J- oreeee 
Pan 3 Sl4} 81 Aug’09}.... Ls old ae Lid-d] LOT  ancoe. 107 1094 
jot” ieee Be LLL J’ ne’UY}....//L11% 116 North Ohio 1st gu g 5s “jane iE cathe connec -[[il249ll4d% 
ase 1124/1064 Mar’ud|....||...... ......]] LD 8hod& Mich8 See N Y Cent 
cndebe ebeleuh ndiaeal Bey aes Sete nckn sooth Leh Val N Y lst gu g4%98.1940|J-J| 107% .....- L064g 108% 
sMegistered............... 4) J 107 =1UT% 
pe eoeee- {11019 Feb’OY}....// 11045 110% _ h Val (Pa) cons g 48. 2003|M 7's Y74s 
Ter Ry lst gu g5s8.194)/A 532 ....-- 
ie istOred...... 2.3.5... 1941jA-O] ..---. ----.- 
115.00. f/115 Aug’O9}....)/ 1124 115 Leh Coal Go ist gag 68.1933 J eee 
Leh &: Y lst guar g4s..1945|M 96% 97+ 
ie anueee 99% May’08}....]]...... ...-.. Boquesensa ag EPR it OCS ae ee 
dad L064 J’lty’09}..../}105 4y 1065. &N my | piss weneel 914A i) 
103% 105 104s Apr Oy vee {L049 10429 Gold guar 58........... 1914] A-O} lOl%...... 
1 oosees aus s anaies .---/106 107%]]/ Leh & Hud Rk ye oR J 
viesee| 97 Jan ‘O9|..../| 97 97 |] Leh & Wilkesb See Cent of N J 
123 = 124% Aug’U0Y{....//12248 1254 || Leroy & Caney pl See Mo P’ 
heals 124) Aug’0y}..../|1Z2 124 ||] Long Dock See & 
88'g 130s 8349 yur) 11/} 85 91 ji Long Iai'd—lat con « 6e.h1931 2G. sodas 110 112 
ecccee ccccce| O64, May’09]....// 8645 86% ist Consol gold 4s...... h1931 DB 6 oc anon ewww ne nee en en] oweel| -wmnee nonene 
774% 79 8%} 13]} GY. 8U General gold 4s.......... 1938 ¥7%3 98_ 96 97% 
PR ee ey ee eee ee A gold 4498..........192z/MI-8] .-.... 104 10U43 100% 
nena “ 87% 75% 90 " S/o eee TD svewse wxrnsce 
* 86% 87%o) 86% s84/ 87]/ 63 BY%s Duinen dela as gevatweend 49 5} Vdlg 98 96 
ERE 5 - ly} 77 79 83]| 57%. 8U Debenture gold 5s.......1934] J-D} 105% .. teases wecnee 
11648117%/116 Jly’OS}....//1156 118 Guar ret gold 4s... ..... 194yiM-S| Y7%y. 97 = 99% 
236M 518% 115% J’ly US}....)/1155%117%)] Bkiyn & Mont lat g 68.1911 MS] oo nn. ccc cnn eccnoe cone ncce]-cna|]occcce connee 
138% iat Pace. /ise” 8G] NY Bam Biscoon ees 6] tog 77722|Ll0g Newel -- 2222: "om 
oneaen r *ne’09}....}) 14 y Bistcon Be19301 A- 106 y..--- sates ences 
pha be Se 114 Jne’09)...1112%120 |] NY@ EB let g bs. 1927 103 108 |105 Apr'U7]....||..---- 22... : 
weoeee LUG {110 Apr r’09|....||106 110 Nor ShB lst con g guds01932|Q-J| 102% ......j109 Nov’U6]....}]..-.00 20-05 
106 .ccce- 108 ar’vy!....U108 108 (Louisiana & Ark ist g 58.1927 95 v6 96 4 4868Y 
MISCELLANEOUS BONDS—Continued on Next Page. 
. Myer and Electric Light 
akdembtioennt Guacmemenl eosl|sccees scenes GELHS& P g 5s8...1948/ J- 103% 104 
107% Sule 107% 107%) 2 107 #108 Purchase money ¢ 48...1949 F-A| 864% 86% 
66 70%) 73 J*ly*Oy}....|| 60 Ed E} [lt ist. conv g 5s..1910|M-S| ...... 100%, 
SUL © otaben 101 Atg’09).... 100% 102% lst consol gold 5s8..... L995 S-J} ...-.- 111% 
100 102 G55 Sop ’US]....]]------ ...... NY&QEIL&P lst con g 681930 Al” .ccens:cedene 
POR 8] ....]|------ ye N Y¥ & Rich Gas lst g 6s.1921/M-N} ....-- 100 
messed anne 619 Oct ’01|..../|------ ......]] Pat & PasG & E con g 5s.194Y/M-S| ....-. ...... 
81 82%, 81 80 8 Peo Gas & C lst con g 68.1943/A-0] 119 120 |120%J’ne’0Y).... 
evceses Lf 154 154%] 22/136 165% Gomnding 6 gold 5s....... 1947|M-S} 103% 104 
scomse 107% Deo ’00}....]|----++ ..---- Ch G-L & Cke 1st gu gis 1987/J-J| 103% 104%)104%2 Aug’09)._.. 
104% 105% 1056 Jrly’Os)....j/105 105 Ind Nat Gas & O 30-yr 58'36 M-N] ..-..- v4 
OG .c4e05 100 May’og]....//100 100 Uon @ Goof Oh Leven 68.’36|J-D} 102% 1063 
LOS” TO ieee AE e Bisse oo oak Mu Fuel Gas lst gu g 58.1047|M-N| 101% ...... 
Leste ie ee 117%} «O10 = =—118 Syracuse Lighting ist g 63.51 J-D| 99%..... 
sedion Sep ’05]....|].----- ......|| Trenton G@ & El lsat g 58..1940/M-S| ...... ..... 
103% 108 1, 1U3%y 103 BI/L02% 1Uud5 Union Elec L& P ist g58.1932|/M-S} 10 oakiedl 
1004101 [100 J’ly’oy).... rae 10144]] Utica El L& P lstafye 58.1950) U-3d] 102. ...... 
91% y2 Vito ly OS)....]] 9l%y Y24e]] Westchester Light’¢ » 58.195U/J-D] 103% ...... 





«Ne price Nriday; latest bid and asked this weex.a Duewan © Due .ed a Due apr eDue may Avue.'ly «Due aug 0 Due Vo gue veo sOption vale 
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BONDs xs Week's SS|l xanye BONDS 3s Price Week’s |3|| Hance 

N. ¥, STOCK EXCHANGE |¥& Friday kange or s Since N. Y. STOCK EXCHANGE /|&65 Friday Range or {35% sumce 

WEEK ENDING AuGusT 20 § August 20 | Last Sale “| January 1 WEEK ENDING AUGUST 20 gx August 20| Last Sa'e |S4)| /anvary 1 

Bia AshiLow High Low Hiniin XY Cent & a RK Contenuea: Bu Low Higt|Nojiivow Hiar 

Louisv & Nashv gen g 68.1930 J-D| 116% Sale /116% 116% 1j115% 117421] Moh & Mal lst gu g 48..1991|M-S| 100% ......)100% Aug’O].---/|100 100% 

Gold 58 Procppersevecenpeee 7|M-N 117) May’O9]....//110 117 NJ June & gu lst 48...198u|F-4] 94% SLED. DOU Wiblsasclicapens avetes 
Unified poe « Ripeteenaee 1940/ J-J 100% _ 100% 99% 102% N Y @& Harlem g 3498... 2000|M-N| Yl ......| 26% Oot '0-|... 
Registered............. 1940/3 -J 100 May’00/....|)100 10041) N ¥ & North lst g5s...1927|A-O| 109 113 [107% Aug’vs}... 

Sink fund gold 6s........ 1910} A-O CT Re -| re, N Y & Pu lstcon gu g 4s 1993|A-O| -..--. ------ 100 Sep ’US}... 

5 | trust gold 5s........ 1931|M-N 1104 J’ne’vy 108% 110'%)) Nor & Mont lst gu g 58.1916/A-O] .--00- -- 00. |.-- 000 2- ee eee] | Pe : 

EH & Nash lst g 6s....191%/J-D 111 1114 lll lll Pine Creek reg cuar 68.1932/3-O] 124 130%)131*% Jan ’vv)...-)/18i% 13l'g 

L Cin & Lex gold 4 ‘98. ..1931|M-N 107% J’ne 09}... .//LU7 4 107% R W.& O con Istext53.A1922|A-O] 109 lllAy liv Aug’0¥)....110 Lal 

NO& M lst gold 68....1930] d-d 125% J’ ly "0%. ...// 124% 125%)) Oswe & R 2d gu g 68...e1915|/F-A] <.---. L15%|105 Jap "Ur)....]].. 2000 2-0 

N O & M 2d gold 68.....1930) J-d 120) Jan’09)....)/120 120 RW #&O'T R lst gu g 58.1915|M-N| 106% 111 |............--]-. oclle cubes vesece 

Pensacola Div gold 3s8...1920|M-8 107% Aug’06}....||....20 +--+ Rutiand lst con ¢ 4!98..1941|J-d] ------ ------ 103 S@p "U>|. see}. eenee -<-ee 

St L Div 1st gold 6s.....1921/M-8 117) May’07|....||...000 «,-oe- Ogé& LCham 1st ends g1948/J-J] Y8y 94 | 93% Hy $1 93 

“Nears 1980/M-S8 71 May’09). se Rut-Canad lst gu g 48.194] J-d| -----. 92 J’ne’vs -+-|] 90% 92 

Ati Knox & Cin div 48..1955|M-N 95% J*ly’09)..../) 95 86421) St Law & Adir lst g 58. 1996|J-d] cece ---0-- 115 Feb'uy .../115 1lo 

Atl Knox & Nor ist g581941i|J -O 116 J’ly (06) ....]). ---00 pon nee SO CONG Ooi en os 1996] A-O} ..-00. wee. 125 Feb?Ud)...-]] -.-00 ---e08 

Hender Bdge 1st sf ¢ 6s8.1931/M-S 10 Jan ’09}....//110 110 Utica & Bik Riv gu g4s.1922/J-J) 101, -..... 103% Deo’Us}....|]...... ------ 
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Fhot& P M g6s... ..... 192U/A-O] .....- 113 49/112 ll 4/112 115 Ala Cen R 1st g 6s...... 191x}/J-J} 1LlU4...... 108 Sep U3l....1...... - 2... 
1st consol gold 5s...... 1Y3¥|M-N] .....- LO7K 107% 107%) 1)/104% 109% 1] Atle pais lst g 48..... 1948}J-J} 92% 94 | 924 Aug’UY!..../| 92%_ BS 
Pt Huron Div lst g5s.1939|A-O] 107 Sale [107 107 1/107 108% pg” ASR a ai anil 94e|J-3] 87% 87%) 9S J ue’Vd}....]]...... 2.2... 
Sag Tus & H lst gug 48.193]/F-A] ...--.. beces|sceene cocwceee|.- ail seaned csees Aue ‘Vad lst g guar 48.1949/A-O} Sls 56 |...... ..---.-.|....]]...-.. e sueas 
PhiBé& W See Penn RR aa Col & Greenv 1st 68..... 1916} J-J} 109'e ...... 109 J’ne’U:}....199 110% 
Phila & Reacing cons 78.1911] J-D] 104%...... 115% Mar’06)..../|...... ...... ET Va& Ga Div g ds..1930]/J-J| liv ...... 111) J’ne’Os) .. 1) LOv% TLL 
Philippine Ry 1st 3U-yrsf4s’37|J-J| ------ 93 | 93 May’0S)..../) 93 95 Con lst gold 5s........ 1956|M-N} 11449 Sale jLid'g 1144) LOLLOL 114A 
Pitts Cin & StL. See kenn Co EK Ten reor lien g ds..... 19SRIM-S} 100% ...... LUT) Apr’vs|....105 107 
Pitts Cleve & Tol SeeB&O Ga Midland lst 3s....... 1946/4-O] 65 68 | 68 Aug’UY)..../) 64 68 
Pitts Ft W & Ch See Penn Co Ga Pac Ry lst g 6s...... 1922|}d-J| 116% ...... 116% 116%)  3}}L 14%, 117 
Pitts McKees & Y SeeN Y Cen : Knox & Ohio 1st g 68...1925|/J-J| 115 118 [118% May?Vo}_...//118%4 113% 
Pitts Sh & L EK lst g 58...1940/A-O] 115% ...... 116 J*ly’09). ..)/116 116% wobv& Bir prior tien g581945|J-J|} 105 -..... 115% APE?UO]....)) 1.22. -eeeee 
lst consol gold 58........ 194si 3-3] 115 ...... DO TAF Oe hock Bo cccke vcctes Mortgage gold 4s...... Ted] w- 2-00 coeee-| 82 Now'US)....}].....4 ----a- 
Pitts& West SeeB&O Rich & Dan con g 68 Boat LOO% sicons 1104, J’ne'Uv}... 1/108 % 111 
eading Co gen g 48..... 1997] u-J| 100% Sale |100% 1007%}139)) 99% 101 Deb 58 stamped...... mo 208) .sacd ae, es 
Registered. authinenaan abi 1997) J-J; 987% ...... 100 May’09 . «.|] 98% 100 Rich & Meck lst g 4s... MPG ccncee cences| CP DOC “OM ca Biseccs cchas 
Jersey Cent coll at AO| 97% 98 | 97% 8 6|| 96's 984/| So Car & Ga lst g 5s....191/M-N} 10245...... LUS tg May’0Y].... 1/101 5 103% 
Rensselaer & Sar SeeD & H Virginia Mid ser C 68...1916|M-S| 106% ...... 112) Vet Ub). ..)|...... ---- . 
Bich & Dan See South Ry series D 4-5s 19z1jM-S} 106 ...... 10842 Dec Uv}... és 
Rich & Meck See Southern Series K 58......... -1926|M-S} 1074g...... 109 J*ly’vv}..../|L09 109 
Rio Gr West See Den & Rio Gr Com Whadicneese ..1936/M-N}| 109 ...... 109) Aug’uy)....j}i07 112 
Roch & Pitts See B R& P Guar stamped 1936|/M-N] ----.. 2... 1U9%9 Mar’ UY]... |) LUT 4g LU9 42 
Rome Wat & Og SeeN Y Cent W O & W istcy gu 4s..1924/F-A| 87 ...... ode bine a A ee 
Butiland See N Y Cent West N C lat con g 6s..1914|/J-J} lus ...... 108% Aug’US]..../}/1054 LUD 
Ss? Tus& H See Pere Marg : S&NAla SeeL& es 
tio & Gr isl let g4s...1947/J-J} 96 96%) 96 Aug'O0s!....\| 92° 97 || Spok Falls & Nor lst g6s.193¥|J 4} ------ ------ RET: ORY DUE ce lcsncee densac 
8t L& Cairo See Mob & Ohio T4 of St L. lst g 4\9s..193y)/A-O} i038 Sale |108 103 2)|107 9 1uy 
8t L& lron Mount See M P lst con gold 5s.. satenr anes F-A| 1154116 As J*ly OY]... 115) 117 
StL KC&N See Wabash Gen refund sf g 48...... 1953} J-J} 97 93 9d lj} 96 _ 93 
StLMBr SeeT RRAof StL SstLM ge Ter xu g 63. 193U|A-O} lUY% ...... 110% Pne'v.}....//1104 110% 
St Louis & S F—seng 68.1931|/J-J} 123% 124 [1235 Aug’0P)....//122% 1245, || Tex & NO see So Pac Co 
General gold 58.......... 1931) J-J] 110% 110%, /110% Aug’uy 110 111 ||Tex& Pac 1st gold 5s..... 2000] J-D} 112% 1134,)/112% aug’Os]....//112% 119 
Gen 15-20 yr 5s ........ 1927|M-N| 90% Sale | VO% Yi {177/| 88 Y1% 2d gold ine 5s........... g2000| Mar] ...... 7 | 6 J’ne'vr)....]/ 65 75 
8StLé@&s¥ RR os 4s...96/J-J| 90 92 | 96 Apr’O¥!..../) Yl 96% La Div B L ist g 5s..... lys3ijJ-J|/ 103 ...... 106 Jan ’U9.._|/1U3 4 105 
Southw Div 1st g 5s8..1947|/A-O} 100% __.... 10019 Aug’VY}___}/10039 101 W Min W& N W istguds’Ju|/F-A} 100 ...... 106 9 Nov’U4q .._}]...... ..--.- 
gg 48 a------L951/J-J] 80% Sale | 86% 86%! 49/) 84% 89 |} Tol & OC lst g 5s8_........ 1935|J-J] 112 114/111 Jly’om.. hil = =112% 
StL M&S8So it gu 4%g1H09) J-bD} .----- ...... 99% Apr’UY]_...|| 993%, 99% Western Dit lstg 58...1935 A-O] 112 114 [112 J’ue’UW... 112 112 
C Ets & M cong 68..192s/M-N} 1194 121% 11934 apr’os| 77 116% 12U49]} General gold 6s.......... 1935] J-D| 1U349 1U4%/103 4 May’U4__..//103 9 1U5 
KCFtS&M Ryrefg4s1¥93t/A-O} 84 Sale | 88% 84 | 31/| 82% 86 Kan & M ist gu is. 77"1990 ae ¥Z34) 93 Aug va seee|| 92% 95 
KC&MR& Bletgudse.192zy/A-O}] 100...) 22... oe ----- biidhne eteens Tol P & W lst gold 4s8....1917|J-J ¥4‘ 97 904g Aug’UA.__.|| SG% 94 
Oz’rk & Ch C lat gu5sg.1913/A-O] 98 Sale | 98 98 1, 97% 98 |iTolStL& W prfien #33: 1925|S-J| 9O%q Ble} 9O% YU%) JU) B99 91% 
3t Louis So See [llnois Cent Mg te 4g a 195UjA-O} -..--. 33 83 383 i} 83 BS 
8t LS W lst g 4s bd ctfis.198y¥|M-N| 94% 95 4% 95 11} 92% 95 Bali lst g 48.A194tijJ-D) ----.. ...... v13, Apr’uM....|] Y13, 91%, 
2d g 4s inc bond ctfs...p198| J -J Sl 844%] 34 84 479 86 [ster Del lst oon g 68 1928] J-D = Dein lu7  J’ly U4... 107 108% 
Consol gold 4s8........... 193z|J-D} 734. 79 | 79 79 | 17] 738 81% lst refund g 4s.._.... 1952/A-O} 89 ...... eS a RE RRR oe 
Gray’s Pt Ter lst gu g5s 1947|J-D _ Seer wg SS eR ee a Un Pac RR & i gr g 48...1947/d-d 1039 103%|/LU34» 104 4uijilu2 104% 
8t Paul& Dui See Nor Pacitic Registered............. 1947) J-J} 1024 ...... 024 J ly UA... |] 100%, 103 
6t Paul M & Man 2d 68...1909|/A-O} ..-... ...... 100% J’ne’0Y)..../|1007% 104 CY >. 2 ee --92008 M-S ‘Ot Sale | Ys% Yd) Tel} vb, 100 
lst consol a DBccssasna 1983/J-J| 182 1383 j132 1382 Qiisl 1325, 20-yr conv 48............ 927| J-J| 117 “Sale |116 Lz4\jsu2i}luz  iz4y 
ry Lie tbimendinie aiid Bid <b] coccce 1325)132 Apr’O#] 21/132 13z Ore’ Ry & Nav con g 4s. ed J-bD} 93% 99 Y85, YS! Se US YY 44 
a old 4498..1933/J-Jd] ---.-- 109 {108 Aug’vY!)__jjlus Lil Ore Short Jane ist g Gn..303 F-A!l 11948 ___... L19% Aug’Vi} _..[]Li8% 120% 
preeerd shinalaiiidiieaihinn 1933] J-J} 10749 ...... 1U8% J’ne’vt! _. |] 108% 105% lst cousol g 58.........1946|J-J] ------ L144 )/114 114 villa 118 
Dakota ext gold 6s...... 191u}M-N} LOZ 1U2%/1024— LU2tg) = H//10248 103% Guar refund 48s........ 192y/J-D 3% v4 nd y4% 37] 94 Yo 
Mont ext lst gold 48....1937 J-Dj] 10048101 |100%2J’ly’vy)._..|) yyy LOL By GOrPed....cccccce 1929|/J-D] ...... ... a am’Vt}....j/ 94 94 
ay gE ROBT O<B cccecs cccoce 1004 Oct ’U6) .._./]...... ...... tah @ Nor gold 58..1926/J-J| 106% 2.2... 99% Aug’Us ..--|} 9933 1004 
E Minn Nor Div lstg ‘sivas A-O} 99 ...... UL J’ly Uv), ._//10149 101% uni Nd BRR & CCo See PaRK 
Minn Union y4 none B22 J-J3] 10) ......]124 May’05)_...})...... 2.2... Utah Centrai See Kio Gr Wes 
Mont C lst 8......1937/F-d] 180% 131% 131%) | 4/)130% 1535%)/] Utah & North See Un Pacitic 
Registered........ ° 93" J-d] 2222-2. oe. [L3G % May’Ouj_.. o/]...... ...-.. Utica & Black R See N Y Cent } 
lst gold 5s 193i} J-Jd} 114% .....j116 Aug’U9) _. 11144117 \/ andes consol g 48 ....1955)F-A] ..-.. oe fT Nov’0e cecc]f-ccecs coces 
Wil & 8 FF lst gold 58..193-)J-b] 116 .....j116 J’me’vy|...jlils 116%, era Cruz &Plst gu 449sl¥34|J-d] ------ 2.2... OB Repl UR. 2. Bh cscka secsds 
av P & Nor Pas See Nor Pac Ver Valind& W see MoP 
8tP&8'x City SeeCStPM &U Virginia Mid See South Ry 
B8A&A Pass lstgug4s...1944|/J-J} 89% g93,/ 89% 90 6i| 89 925|| Va & Southw’t Ist gu 58.2003|J-J| 109 ...... L110 J’ly’O%}... 110 11749 
8 Fe Pres & Ph lst g 58...194z/M-S| 11091124)1114J’ne’0¥)___. saath 113 lst cons 5U-year 5s...... 1p58}A-O} 98 98%) 98 ¥84) 2U] YS. 100 
SEG@N P istsinkt gds.1¥lyjJ J] .----e 10) Oct U5). i. wl. W ®dash lst Ya 5s..... 1939|M-N] 113° 1134)113 113 | S7[fill*e114% 
Sav ¥& West See Ati Coast L 1] 2d gold 58........... 1939] F-A] lud lO4dwilU44g 1U44) H/102%1VUd 
Scioto Val & N K See Nor & W Debenture series A..... 1V3Y|S-d] --ceee 22... UU 4g Jam ’Uo) 2. // LUO 10049 
Seaboard Air Line g 4s ...195u/A-O 89% 90%) 63)) 634 91 a Eilean Parva lysy|d-Jd] .-.... i0L {J01 J’ly’Uy]....]] 86 101 
Coll tr refund g 58 ...... 1911|M-N LUU% Aug’0.|___ || 9543100%]] lst hen equip sfdg5s..1921/M-S8} 95 ...... 1024 Mayu)... 102%, 102% 
Ati-Birm 30-yrlst g 48.¢1933/M-S fo i ee lat lien 50 yr g term 48.1954} J-J} --.---- ...... 57 May’Ur}....)) 87 BT 4a 
Car Cent lst con g 48...194»| J-J Bg SE RRB RESE lst ref and ext g4s ....1956/J-d {6s Sale 76 (T%1526)| 71% BU» 
Fla Cen & Pen lst g 58.1¥1s|J-d 107% Aug’U6}__..]]...... 2.2... Det & Ch Ext lat g 58..1941|J-J OM enies Llud Aug’ue}...//108 Lil 
lst land gr ext g 8 ...193U) ae chdiins suusnditikeis éhatemaia nae eee gre csers Des Moin Div lst g 48..1939 J-J 38 LES Bly Je’. .-.]] 365 914 
Consol gold 5s8...... eee LV4S] dod] ccccce .000.)1 0049 Mar’Ub) ... |]....20 cecooe Om Div 1st g 3498...... 71941|A-O] 75 “34 | 73 Jily’ud_i| 7s su 
@a & Als Ry lotoon be01v45 J-J) ceceee 107 [1064 J’ne’Uy).. 111024 106%]] Tol & Ch Div lst g4s...1941/M-S} 85 904) Dilg Mayol... |) 90 Yl’ 
Ga Car & Ni No lstgug5s 192vj/J-J] ..-...109 |1U5% Mar’oy|". 1105 106 || Wab Pitts Term lst g 48.1954/J-D) ...... 47 | 464 47 2 42 55% 
seab & Koa lat 68.......1920)J-| 106 eooee J1U7% J’nE'Ud|___ ||LU6% 107% |] Trust Co certfis...............]----] 44% sale | 44% 46 | Sui] 41% 55% 
Sher Shr& So SeeMK&T Ba MONE GOs. ceca oiccndcn 1954) Jd-D] ..... “ a} 74a 74 le} TT l4% 
Bil Sp Oca & G See Ati Coast L Warren see Dei Lac & West 
Bo Car & Ga See Southern Wash Cent See Nor Pac 
Soutiuern Pacitic Co— Wash O & W See Southern 
Gold 4s (Cent Pac coll).4194y/J-D] 93 Sale | 98 93 90 95%]]/Wash Terml lst gu 3'98..1945|/F-A] 90% 92 | 92'sJ’ne’0:: 92% 93% 
Registered ...... ween KL 940 3-D] 86 2.2L... 935%, Aug’Vt)_ 85 93% |] West Maryland lst g4s...1952}/A-O] 85 85%,| 8643 864 7s] 82% 88 
20-year conv 4s...... g1l92¥jM-S| 104% Sale |LU3% Lu7 974g 107 Gen & conv g 48 ........ 1952|4-O| 6d 7 | 70 70 |} zu 6L 7B 
Cent Pac lst ret gu % 48 194y/ F-A Z4gSale | 974g 97% 96% Y8%gi] WVa ns @ P lst g 6s lvliljd-d} ...... 222... 102) J’ly’0e}...jlu2 102 
Registered... ........... 94y/ B-A] 22... - 96%) 96 J’ly’0s 96 97%l] West N Y & Pa lst g 6s..1937|J-J| 113 1144)113% Lt, UlLo 117 
Mort guar gold 3 ‘ss... -K1IV2¥IT-Di 89% S94) 89 agT’ly’uY 894, 934]} Gen gold 4s......... woeeLV43/A-O} 91% 22... 83% J’ly Ov)... 87 ue 
Through St L lst gu 4s ’54/A-O} ...... Y44e) 945, J’ly’uy 93% Yd Income 58.............. @1943|Nov] ...... ...... 34 Feo": pi As ip diate aideaie 
Gal ok Baste st Str PSE ‘ccnebe sehene 101% Apr’0v 10149 1UL4%]] West No Car See Sou y rae 
Mex & Pacistg 8....1931 M-Ni ..... - LOB% LIL sApr'es|. L1G 112 Wheel’g & L E 1st g 5s...1926/A-O| 1074 107%|105 Feb’0vl..../j197 109 
Gila VG & N let gu g58.1924|/M-N| 104%...... 104 Mar’0y 104 104 Ww: Div 1st gold 68..1928/J-J| 104 lub] 9S J’ly’Ud)_ 22.2... 22 ‘ 
Hous k & W T 1st g 5s. 1938 M-N| 104% 108 1106 "UY 103 106%|] Hxten & Imp gold 58...1930|/F-A| ...... ...... 1U5% Deo Ur)... .i]...... 22... 
lst vt 58 red....... O33IM-N| 104% ......]103 4 Apr’Uc 1034 103% BR lst consol 48.... ....1949|M-S} 8744, 37%] 87% S874) 2] 83% 90 
H& C let g Os int gu..1937 J-J} 109 ......]109% Aug’0y 1045 110% 20-year canly 6 1 Se ---1922/U-J| 96 99 | 99 Dec's... H...... 2.2... 
Consol ge int guar...1912]A-O 109 eae: 107% Nov’07|_...|]...-.. «---- Wilkes & East See Erie 
ee = ees we int guar..1921/A-O 9643) 95 J’ly’0F 95 96 Wil & Sioux ¥ SeeStPM&™M 
N W div lst g 68’30|M-N ii6 118 }116 Dec’OQ6)_...|]............ Wis Cent 50-yr lst gen 481949/J-J| 95%, 95%] 95% 95%) 25]) 89% 96% 
A z NC Ww lat gu g 5a....1941lJ-J! 22... 1.2... 1079 Jan O91... 107% 107411 Sup& Duldiv& term 1st4s’36'M-N! 93% Saic | 93% 93%} 2Ul 92% 95 
MISCELLANEUUS BUNDS—UConciudeu. 
Manutacturing & Industrial j Miscellaneous 
Armour &Co lstrealest4:s’3¥/J-D} 93 93 94 11s 98 965|/ Adams ix Col tr g48......1948|M-S| 92% Sale | 92 923, 1192 94 
Beth steel ist ©xt 81 58..1926] J-J] 88% bale | 88% soa 59 yO || B’kl’n FerryCo loeousg ie "43/F-A) ..... : cases ry OGRE iis kc ditunni scien 
Cent Leather 20-year g 58.1925] A-O ob 101 |/Bush Terminal lst 4s. _..195z/A-O} ...... 91%} 9O% J’ly’Ov)....1) 90 = 934g 
Distil See Cor conv 1st g 58.’27|A-O 73 %e. TE% Uh COMNOE BR. concn cckcass nos OO aed 8B. ccaces see ae --s-|] VL 954 
Int Paper Co lst con g 68.1913/ F-A 101 1064||/ChicJod& <t Yard col g58.1915)J-u}| ...... 22... 00 Jam ’US)....})... 22. cennee 
Consol conv s f g 58.....1935] J-J 85 88s|| Det M& Mldgr incomes..1911/A-O} ...... ...... mt ye, Peas ie Eee - 
Int St Pump 10-yr conv. 68°13} J-J 100 105 || instatution for Irrig Wks 
Lackaw Steel lst ¢ 58....1923/A-0 93 99% & Devel of Agricul sf 
N Y Air Brake lst conv 6s ’28|M-N 108 l1l6s]] 428 (ctfs)............2... 3 eae 95 Aug’Ov!....1) 92% 96 
Republ &S lst & coltr5s.1934|4-0 98 102 Int Mercan Marine 4%98s..1942/4-0} 69 Sale | 69 “Fo 44/] 69 17 
Union Bag & P 1st at 68.-193U J-J | 91% 98 |{int Navigation lstsf5s.192v/F-.a| 82% 87 | 85 J’ly’0¥]....|| 84% B88, 
U 8 Leath Co sideb 6s..1913 M-N a 10415 106% |] Newp Ne Ship & D Didsdl1990/|J-J reer DO Amel 5c. ie ences scadca 
U8 Realty & I conv deb g5s’24/J-J 84%, 91%,||N Y Dock 50-yr 1st g 48..1951/F-A Ae scases O44, B44) 2 9l 94% 
U S Rubber 10-yr coll tr 6s. is} J-D 1024106 || Providence Sec deb 4s....1957|M-N| 86% 87%| 90 Jan’0¥]..../) 90 90 . 
US Steel Co coup .41963/M-N ~l|102%3108 |] Provident Loan Soc 419s.1921|M-S| ...... ....-- v5 J’ly’09|....11 95 96 
St 10-60 yr 5. reg ..@196/M-N 1015, 108s ]/St Joseph Stk Yds 1st 498.1930} J-J | ...... .....- 10019 Sep ’05]....1]...... Seeniew 
Va-Car Chem 1st 15-yr 68 1923/J-b 93% 100 ||s Yuba Wat Co con g ¢s..1923|J-J| _..... ....-- 112 J’ly’04)_...||...... ..c.0 
Westinzhouse K & Met ds ’31|J-J 90% 954 ||US Red & Ref lst stg 6s.1931|J-J | “90 91 | 91 Anug*o9|"" se 98 
* No price lriday; latest bid and asked this week. «Due Jan oDBuerebdD dvLue Apr eDuesiay gDueJ’ne ADueJ’ ly pDue Nov sOptien Sale 




















CHICAGO STOCK EXOCHANGE—Stock Record—Daily, Weekly and Yearly 
























































= 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range since Range jor Previous Y ear 
ree | ues EXCH 3 — 
Aug 14 Aw 1 Aug l Aw 18 Aug 19 Aug 20 Shares Lowest Tlighest Ftghest 
Railroads 
Secs oa were cose] cose woes] cone cose} Last Saleji180 Apr’09} ....|/Chicago City Ry_...- 100] 180 Mch 8 190 Feb 3 185 Dec 
*21 3 *219 *219 *219 Last Sale|}2\4 July’09} ~....|Chicago & Oak "Park. 100 2i4 J’ly 21 4 Jan 22 Sig Aug 
*10 12 | *10 12 | *10 *10 812 Last Saieji10 = =July’09} ...-| Do pref... _._..-- 100 9 Jan 21} 15 Jan 22 WwW Aug 
*108 112 |*108 112 |#*108 *108 112 Last Sale\11912 July’09} --..|Chic Rys part ctf “1’-..| 107. J'ne 4} 1191» J’ly 28 119 ~Nov 
*38 3814) 37 37 | *3714 *37l4 38 871g 38 | *37 38 72/Chic Rys part ctf oe 36 J’ne2?3| 45%Jan 2 47 J’ne 
*23lo 25 | *23le 25 241g 2419) *24 25 | *23lo 25 | *24 25 25|Chic Rys part ctf “3"'...| 2412 Augl7} 30 Jan 29 28 Dec 
*9lp 10 *9lo 10 *Q1o *9l2g 10 Last Sale|912 July’09| -...|Chic Rys part ctf ‘4’’... 9 May 3] 18lgJan 2 1312 Dec 
2012 2019} *20 21 2014 2012) 20 21 19lp 20lg} 19 20 1,121/Chicago Subway.--.-- 100] 16 J’ly 21) 294Jan 2 3012 Dec 
7 9 | *47 49 *47 *47 49 Last Sale\493, Aug’09) ....| Kans ara Ry & Lt_..100} 35 Feb24}] 52 J'ly 7 4734 Nov 
¥*83 833g] *82 831g) *82 831g} 84 84 *82 83 +81 82 Do _ Se ee 100| 79 Jan 8] 86le Mayl8 86l2 Nov 
*15ig 18 | *151g 18 | *15lg *15ig 18 Last Sale\173, Aug*09} -... Metropol W S Elev..100} 1512 Augll} 19 Mch 8 19 Jan 
50 9 50 | *49 *49 386550 Last Sale|49 Aug’09} ...- °, eee 47 Jan 14] 64 J’ne 3 54 May 
*19 20 | *19 20 | *19 *19 20 Last Sale|20 Aug’09} .... Northwestacn eengeang f 20 Auglli| 25 May 6 22 Dec 
*68 70 | *68 70 | *68 *68 70 Last Sale|70 Aug’09} 2... Am0 BES. ob cs -e 63 can 6| 73 May 7 6215 Dec 
*55lo 58 56 56 *55 *55 56 | *55 56 551o «= BS 43) South Side iWiovated 2100 50 Jan 25} 61 May? 71 Jan 
451g 45lo) 45 4510} 45 4533] 45 454) 45 4514] 45 45 1,115} Streets W Stable C L- 138 29144 Aprl3| 5134 J’ne 219 34 Nov 
#10119 10312|/*1011g 1031g|*10112 10312/*10112 10312 Last Sale|101lg July’09} ...-. D GWiMscacksddace 100} 97 Feb15| 107ig J’ne18 103. J'ne 
Miscellaneous - 
125g 13l4] 13 1310) 12% 1314] 13 1314] 125g, 1234) 1214 1234) 6,317] American re sudedde 100 77g Jan 30} 141g May20 108g Nov 
8414 85 841 8434] 84lg 84 8473] 84 8414] 827, 84 | 2,015} Do pref___._...-- 100} 713,Jan 6) 86 J’ne 4 767s Dec 
#208 ..../*208 -.../*208 -...|*208 ....] Last Salei210 Aug’09} -.... American jeeneeee... Oe 200 Jan 141/ 210 Auglo 200 Dec 
*130 135 |*130 135 /|*130 *130 135 Last Sale\i32 July’09} ..-. ° a RRS 100} 126 Jan 21] 132 J’ly 21 128l4 Nov 
*67 671s] *66 6714) *65 661lo] *65 6612 Last Sale|6712 Aug’09) ..-.| Amer er e-- + ia 541s Apr21| 67% Aug 7 63 Nov 
*108 110 /*108 110 |*108 *108 110 108 108 /|*108 110 5 | See eee 101 Feb 24} 110 J’ne%2 104 Nov 
1415g 14233) 1413, 142 14034 14119] 141 14133] 14014 1405s] 1395, 140 3,114) Amer Telep we Teer.” 1395g Aug20} 1425s Aug12}]..........|-.----..-- 
dn <adbaal Kdne. aed) seme “decal quent, econ Last Sale|\g June’09} _..-| Booth (A) & Co... 100 ig J’nel0 lL Jan 2 3u Jan 
Ushe ‘dda Sade: astel ecek Scat none ecaal.. 20t Gain fune’Owm «..4| DO preti..éi...... 14 May22 6 Jan § 100 May 
V71q 1784) 171g = 17lg] L7ig L714) 171g 1714) + 17ig 171g} 18 1814] 1,278] Booth Fisheries com...-| 10 Mav24} 1814 Aug20}]..........]--..-...-- 
56 56 56 56 56 553, 5534] 5438, 5514] 5414 55 $61 Bee Ps gd dis nthe old 4B. SMOG] DW PRS Bll ccccccse ccd dses su 
*54 55 | *54 55 *54 *54 5 Last Saile\55 Aug’09} ..--|Cal & Chic Cunal & D_100} 51igJan »} 58 Apr l6 6744 Dec 
*] lig} *1 lig} *1 lig} *1 lig Last Sale}1 July’09} ....|Chic Brew’g & Malt’g... 1 Apr 27 1 Apr 27 lig Aug 
*2 3 *2 *2 8 *2 3 On eee. J ee sc DG BIEL. wi cc cuocs 21g Apr 27 2ig Apr 27 4 Apr 
271 8 28 30 297g Silo] SBlle 3 313g 33 301g 31le 734|Chic Pneumatic Tool.100| 20 Mch24| 33 Augi8 8015 Ang 
*135 13512/*1385 13510/*135 13519] 1 135 136 136 135 135 52|Chicago Telephone._.100] 127 Jan 4} 136 Auglg 153. Sep 
chia’ Dnene cuss Semel wines’ VASoE aaa: wane Last Salej214 Mch’08} ..-- Oy SR: Fh RS Beer Sa 238, Feb 
*142 144 |*142 144 142 142 142 142 142 140 140 86/Chic Title & Trust_..100] 117 Jan 1s/ 151 J’ly 27 116 Dec 
120 121 |*121 12114] 12114 12114] 120l2 12114] 1207, 121 121 121 1,147; Commonw’th-Edison_100} 107 Jan 21] 121l9 J’ly 1 110 Oct 
Snae) GhbGl bude “Socal Shoe. Seed] cece coop Last Sale|25 Aug’09} ..../Corn Prod Ref CoCom-...| 17lg Feb25] 25t, Aug 3}/_.........]-......--. 
ep Cdkd then nak. nao<t* sée pas 8 Last Sale|881o May’09}  _-- Do Do Pref..s| 7014 Mch25} S88to MaylY]j..........]......--.. 
13012 1305s) 13014 13053} 13014 13019} 130 13014] 130 13014 12934 12934 262) Diamond Match._._- 100] 117 Jan yj £303, Augi13 13/7 Aug 
4953 495g) 497g 4973) 497g 497g) 493, 4934] 4953 5 497g 4975 715) Illinois Brick_....... 100} 38 Jan 26] 51 J'ly 28 42le Dec 
*43 45 | *43 45 *43 *43 45 Last Salei44 June’09| -...|Masonic Temple____ 43 Jan 5) 465 Feo 5 46 «J'ly 
Sith het oebe penal noes. coal, paew \eeos Last Salej2\g June’07} _-..|Milw & — PWN 6 Gl Skktndeudin | Gnnodis: Jims din deb Dabecdbaten dé 
ébde' hbdel tke “Sdacl soc wae. amane Last Sale|21 June’09} .._. Ce ee Sears”. 20le Apr27} 21 J’ne28 20 ~=J'ly 
106 1 *106 107 }*106 *106 107 |*106 107 nib. ¥ ahaha 100 National Biscuit is ented 100} 97/gJan 2} 109 Jan 16 97 Dec 
*12612 127 |*12619 127 |*125 12334 125 |*125 126 sakes). sale 26 ee 100} 11814 Feb 15| 127 J'ly 20 120 Aug 
*98 100 98° «98 98 8 100 981g 98lg} MBlnp 96le} 198 National Carbon..... 100} &2 Jan 14] 99 ae Dec 
*118 120 |*118 120 120 *119 120 AEA SAE: i ee 110 Jan 15} 120 1 115 Nov 
11812 11934] 11814 1197} 118 11834) 11712 11812] -... -___] 11514 1161s] 2,566 People’ RGasL &Coke. 100 102 Jan 5] 119% Ang16 106 Dec 
Sede heuel Soke .senel cane Sac] eseo ' cops Last Sale|11-16 Mch’09}  ... O . MICNES. ohn Su lp Feb 25 L Me OL. ..op cust co}. cokuugete 
10012 10012} 101 10153 1015. 10214] 1028, 10253] 1013, 10233] 102 103 8,250 ee me Jan 6) 103 Aug.0 56 Dec 
*1143, 116 11514 11519} 1151, 11534 1163, omidiee<.. ta tiaay 185 ee ee 101 Jan 5] 116% Aug1s8 102 Des 
1113g 11153} 1107g 10119} 110 11019 111l4 110i2 11034 110 1108s) 4,323 switt & Go ide aha isaites one 100 10019 Jn. 9] 114144 Aug 6 16534 Sep 
Seee sacel sspe bone ogy = none Last Sale|7 Feb’09} --.. © Pes. ue ssa 6 Feb 5 20. dan (OM. <iedescs.]ok..-4k.- 
#148 150 |*148 150 |*148 150 |*143 148 Last Sale\148 Aug’09} .._.|/The Neon: Oats Co_.1 119 Jan 5] 152 J’ly 28 134 Jan 
#103 10312] 103 10333] 1033g 10312/*1011g 103 | 10212 10212} 102 102 266 ae ee 100 98leJan 2] 103lg Aug12 100 ~J'ly 
Gbon” dena 6650 -bbbnT conn. “Saeed conn) cased Last Salejllg Apr’09} ._.. Unit Box Bd & P Co.100 5g Feb 19 lg Mch 26 134 Jan 
Sind wasn, abte aches! east. Scauk eens aapst 268 BAD Apr’09} _... Do Full paid- --..-. 2l4 Feb 26 tS | ee ee eee ee 
iSL6 menel aman Last Sale|7% Apr’09} ....} Do pref.._-. ----.- 100 334 Mch10 YlieJan 4 12 Jan 
iia ‘Taia| *14 148) 14 Taig "lay 1a 14° «14 14 1414] 1,155 Do Ful Se 10lz Wen Fl | TOR COR: Bilicadiréndwdlnceccuahes 
#19 14 1819! *18 REE 19 201! 21 21 1251 W Western Stone.__~.- 100 Feb 165 %5. ‘*febs 97 ms 
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BONDS Ouistand- | Surptus Dividend Recora 
CHICAGO STOCK Price Week's ing and 
EXCHANGE Friday Range er Stock orae in Last Paid 
Week endiny Aug 20 Awg 20 T 1907 tod % 
Bid Ask | Low High| No.jiLow High|isBankers National _.... $2,000,000] $1, ae aS 8 Q-MjJune ‘09} 2 
Amer Strawb’d ist 6s.1911/J - J} 2... ~...] 100 Mcnh’Q7]_.../] _... __.. ]0alumet National_...__ 100,000 6 An.jDec ‘08; 
Armour & Co 4%s_. .1939/J - Dj {0412 €] 941g O94lo) Iv] O4i9 967s [IOhicago City.. _...__-- 500,000 198" a0 10 JnJ [July “09, 5 
Aurora Sige ates BRETT © OR eek eect) aces 3,000,000] 4,344'640} 12 QJ |July 09 3 
eas & So 0 Ry Co 4,000,000} 3,952,839} 8 Q-J jJuly 09; 2 
ist M PX oy Ds auaahehihes Nek 1927/F - A] cease conan J’ne 50,000 6,279} 6 Q-MiJuly "U9! Ile 
Qass Av & F G (St L) 5s°12|) - J] ---- --._] 10MgFed-09 3,000,000] 5,189,968} 12 Q-J [July ‘09; 
ihnic Board of Trade 4s1927}J - DI ewss -n--| 100 May’O7]..../) _... _...]1}Drexel State_........-- 200,000 37,24 6 A-OjApr ‘09: 2l2 
hicago City Ry 5s__.1927]F - Aj li e] 1031g 10: 600,000] 413,275} 8 Q-J |July '09, 212 
nic Consol Br&Mit 6s_...]J - Jj ----  ~--.} 103 Apr’04}_...|| _..- _... l&nglewood State-....__ 200,000: : 6 Q-J jJuly ‘09; | 
nic Consoi Trac 434s.1939)J - chu ebeny “OD 8,000,000] 8,227,363) 12 Q-M|J’ne 30°09: 
Chic Auditorium 1st 551929} F ewes acne] 69634 Jan’06 150,000} 165,0 10 Q-M|J'ne30 09 212 
Ghic Dock Co ist 4s..1929}A - Oj] -.-. ~-..] .-.- 1,000,000 555,098] Priv it. « lséumtneton 
Chic Jc RR ist M g 58.1945] M - a RA RS ee dl 1,000,000 : 8 Qu |iuiy “09; 2 
nic No Shore Elec 6s.1912/A - Oj] ~--. ~..--| 87 Feb’06 500,000 160,567 5 J-J |July ‘09, ze 
hic Pne geet ist 5s ~21921 Ji - Jj 79 77 7912 1,500,000} 806,641} 8 QJ [July ‘09; 2 
Chic Ry 5s....- 2222 927|F ~- A]t101%g Sale} 101%, 10133 200,000] 118,250) 10 J-J jSuly 09, 5 
Chi. Rys 4-5s series are A-O Sale] 957, 95% 1,250,000) 396,836) .... os J’e 30 "09,212 
Chic Ree 4-5s serles ‘‘B’|J - D] S612 Sale 2 863, 300,000 63,178 4 Fj Aug 1°09, 
Chic Rys 4-5s series ““C"'|F ~ Al] $91 92 | soigJ’ne'ud|___- 2,000,000] 1,1647839| 8 QJ [July 09, 2 
Chic Rys coll 6s_..1913]F - A] 101lg ....] 1011p Aug’09]__. 1,500,000} 520,474] .... QJ |July ‘09, lig 
Chic Ry: Fund 6s__..1913{F - A] 10llg 10134] 1011oJuly’09|___. 250,000 66,685] _. 2. ----|July ‘09, 
Chic Rys Tem Cttfs ist 5s_ tlulig 10112] 10114 Aug’09}_._. 200,000 67,729] -... Q-J |July 09; lls 
Chic RI & P RR 4s..2002)M- Ni .-.. --..] 66loAug’08}__._ North Side State Savings 60,000 12,102 Q-J |July 09, lle 
Gollat Trust ¢ et... -1833 M- Sj -.-. ~---] 66loJ’lv’03j}_...]] 101 1013, |}INorth West State..____ 200,000 9,162] .... --..|July ’09, 1g 
Ghic Telephone ip eT 31J + Djt1027g 10333] 1031g 1 16]] 1023, 1033, []Pralrie Natiomal...._..- 250,000 72,664] .... aitnin tae nhinoe 
Commonw-Edison > Oe M- 102%, Sale lu2ts 1028,} 12 500,000 45,546 Q-M|June ’09, Llp 
Chic Edison deb COTTE lo. a wees 100 June’Us}___- 250,000 6,14 4 eee-jJan ‘08; 2 
‘st g 5s ____July 1926]A - O}$100%, L01iy] 100% 1007] ~2|| i003, 1018, Security ....--....2.. 300,000} 146,102} .... ----|July ‘09, lle 
Debenture 5s....1926|M - Sj] ....  ---]| 10063 Aug’09}__.. 200,000) 78,176] 6 Q-J |July ‘09, ls 
Commonw “a 5sb1943|M - S} 102. 1 1028,July’09}....]] 10234 1035s |iState Bank ot Chicago-~../y1,000,000} 1,414,754) 9+1 July ‘00, 3 
Ilineis Tunnel 5s_... © DE cece cncel 80 106 C....I <0 ache Yards Sayingss...| 260,000} 179,358] 6 J-D| June 30'09,2 
Kan Cw Ry ee Light nion Bank of Ohi fo - 200,000) 42,726 6 M-N|May ‘09; 3 
ga ee 3IM-Ni ence cone} 988, J’ne'09}....]]} 98 983, |]Unton Stock Yards 200,000 65,624 6 QJ aay 09! ie 
Knick’b'iker Ice 1st 58s.1928/A - Oj --.- .---| 96 Moh’09|..../| 95 96 [American Trust & Save -| 3,000,000} 2,709,594 > QJ |July ‘09; 2 
a. + 53 ...1928/J - Jit--.. 90 July’09/_...1] 73 91 Trust Co of Iil_.| 2,000,000} 794,826) 7 Q-J [July 09; 134 
Inco hin aiid Feb | ---- ----| 16 May’05|..../) _... .... |}Ohicago Sav Bk & Tr---- 7500,000} 80,508] .... Q-J |July ‘09; 112 
Mot W Siac » Eji— hicage Title & Trust__-| 5,000,000/r 1,208,619] 6 Qu) july “09; Ie 
a | 84 = 842 6|} 83 86l, {\Oltizens Trust & Savings} 50,000 8,4 3 A-OlApr ‘09, 2 
Extension 4s_....1938}J ~co> 3154) 83% J’ne’09}....|| 82tg 841, |Molonial Trust & Savings} 600,000; 500,471] 10 QV [July ‘09, 23 
orth West El ist 45--1911 M- 9512 96 4 938 3]] 9214 9614 vers Savings 200,008 98,370} 6 QJ jJuly ‘09; 2 
oW G-L & Coke Co 58’28/Q- Mj ens. ..-. Aug’0d --.-{| 98 99 “[iFarwell Trust Go.....-. 1,500,000} 218,081] .... Q-J jJuiy ‘09, 12 
Ogden Gas a. ne ul- Nj] 97 3 97 93 98 [First Trust & Savings...| 2,000,000} 2,665,234] .... MiJuly ‘09, 4 
Pearsons-Taft 5s.....1916/J - Dj 100 .... 1003%4Men'09 ----]] 10014 1001, |]Guarantee Trust & Sav.| 200,000 7,409] Incorp {bos V 87,p.1138 
WEEE: sulinvkhtuhouns --|M- Si 96% 2...) Hi Moh‘09}....|| 963, 98 arris Trust & Savings-} 1,250,000] 1,051,962] .... Qu jJuly 09; 2 
4.60s Series E......2.../M- N as J’ne'Oy}-...]] 98 997g ILlinols Trust & Savings.| 5,000,000] 8,386,842) 16+4 q j\Aug 20 09; 
4.80s Series F..wJ TIM - a Oe 100 Mch‘09/....1] 100 100lg enwood Trust & Savgs 200,000; 44,669 $ 6 |} QJ July ‘09; 
Peo Gas L&C ist 6s..1943 - Ojf-.-- 122 | 1218,May’09}_.._|| 120 122 |iLake View Trust & Saves 200,000 84,8 4% Sy July 09; 1, 
funding g 5s_._.1947|M- S| 103lg ery 10314 103%) 20]] 103 104 |iMerchants’ Loan & Tr Co} 3,000,000] 4,983,232] 12 12 July ‘09; 
Chic Gas L&C 1st 5s1937|J - J} 10412 Sale| 10412 105 5] 104 105 [{Metropolitan Trust & Sav} 750,000) 239,385) 6 6 | QJ |J’ne ‘09; lz 
Oensum Gas Ist 5s.1936/J - Dj 102% -.../ 102\July’09|....|| 102 1023, ||Northern Trust Go...... 1,500,000} 2,138,833] 8 8 | QJ |July 09; 2 
Mut’! Fuel Gas 1st5s1947|M-N/t102 Sale] 102 102 1 i 102 |jNorth-Western Tr & Sav} 200,000 51,6 6 6 | JJ July 
South Side Elev 434s.1924)J - 94 95 | 9412 9419) 1 963, ||People’s Trust & Savings} 200,000} 98/577] 6 6 July ‘Op 2 
Swift & Oo ist ¢ 58-.-1914|} - J] 100% 201%g] 10115 Aug’0d) ._. 10012 102" ||palkman Trust & Savings| 5000001 177°745| x8 8 Suly ‘OD! 
nion Ei (Leep) 5s._.1945 4 . “ime ocbmel. Oe: SRO Obleacn 92 96 eridan Tr & Sav Bank} 200,000) 20, Beg. bjus.J’ly|12 ’0/9 V.89,p.141 
nion Pacific conv 4s.1911/M - emcee on--| 114 Novos ewne|] ---. «--- |/Stockmen’s Trust & Sav-| 200,000 26,3 6 & | J-J July 09} 
nited Box Board COl 68'26} 2-22] -ne- ----| 80 Aug’09}_.../] 76° ‘Sdig//Union Trust Oo._.-...- 1,000,000} 1,188,514] 2... 8 oy June30 09, 
General mtg 6s_.......|) - 72 79 20% 81 ||Western Trust & Savings} 1,000,000] 204/973] “6 6 July ‘09; os 
Western Stone Co 5s..1909|/A - QO} -.c. oo--| 85i2J*iy’08]__._]] 5 --.. |]West Side Tr & Sav Ba 200,000 59,339] Began ss |Sept & i 
Woodlawn Tr&Sav Bank} 200, 6 6 j[Q-JiJuly 09, ils 
 Mote.~ciahoresd interest be added to! all Chicago! ben!id prices 
* Bid and asked prices; no sales were made on this day. t June 23 (close of business) for national banks and June 24 A (gpenin = Susinens for State 
titutions. { No price Friday; ee ag Gein this week. a Due Dec. 31. 0» Due June, B sme stock dividend of 33 1-3%. ." and surplus 
specenced. . oeevelenes =e d Q-J, with extra es Oe ents Q-F. 1 As of date — 31 1908. s Ba and Somteaae a ‘Monel banks to 4 
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vy Capital increased to $1,500,000. 


V.88: Dp. 


1477. 











AVG, 21 1909.] 


THE CHRONICLE 


461 
































































































































































































V 
olume of Business at Stock Exchanges _||,.,tisctg, Companies o,|, 24 Jatt’ f[odmaustrin, and, Misce 
a cago Edison Co See Chicago sce bia | Ask 
TRANSACTIONS AT THE NEW YORK STOCK EXCH Se eee oer E Po 100| 130 ist Consol Rubber Tire..10] 3 
DAILY, WEEKLY AND YEARLY — Narragan(Proy). Ei Co,50} *91 | 93 Dobe ay wETE Quf 23°] 26 
. N pha ris &PowOv.10) 32 | 37 |}Cons Steamship 19STA&O 7 30 | 35 
as ee ees erm ee rf) 70 72 Coll tr 4 NSO LUO .. cco-f acco 
Stocks. Rattroad United. Elec of NJ..-100| 70 | 75 r 4s 1957 retsJ&.)|7_ 20 | 23 
Ww --- - 
Aug 201008 . &e. State U.8 1st + 4s 1949..-..J-D] 76 17 ea. pte See Stock{ Exc j!ist 
. : Shares. | Par value. Bonds. Bonds, Bonds F ePreferre: 7 wo---- 10u} 12lz} lee 
sr son lll perenne | 686,948) $66,334,800] $3,219,500]  $22,5 , a: Paro 074 pre Biy Gopoer 3 ity) 73,8 
Meaasy .2.---0n-~- 1,225,738] 115,250,300] 5,518,000 ah’anel in ces B&N Y ist6s 1911.J-J| 88 | 92 |/D amond Match Co.100/ 130 |'31 
Wednesday ......-- 1,094,900] 100,735,000} 3.821.000 ;300| $10,000||N ¥ & BR Ferry stk—100] 34 | 38 Doselal Cormeen S| ail “si 
BGBY socccess 1144.6 4 "5 , st_ 5s 1922...... 5 |i &con’y Lt & P (Joliet: lib 184) 21 
Thursday...-------- 1 oe eeacl 1sa'tdleop] 478485000] youn ll ew ee 1922----2eMN| $6 | Srtell tat weet Puolet hy |. 
pte 3 ae 1,437,361] 130,471,100] 4,867, 70°600| | 11,G0Gl| NF a) beat 1946M-N| 106 |---|] Electric OF Ete 2086. -J-L 93 98 
UGE andadate cettna | 6.712 482) a , : 10th ,- 5s 1946... _J- 95 re Preferred ee ae Md 20 30 
_ 3,7 $623,076,700} $27,250,500! $297,000) $45,000 vist mige Be isis sD] 65 oO | “ae (Steet=2227222100 i Fa 
—_ w eUnton Fe a 2710) 29 ||eFederalSucarof NY 100} 65 | ---. 
New York Stock ey eee ar: Jan. 1 to Aug. 20. EI Aapesnenies hes MET I federal Sugar of N'Y Ser | Stk} lise 
cs a — ed tn | 1908 Short-T N ebreterred ---- 77-10 10 7102 10 
“ ° -Term Notes Goldfield Consol hilnes Ou) 202 6” 
wer valub oc. Oe 08°078'700 O12,762| 128,950,222} 112,311,061!! Att Cig ser A 4s 11 987 Gotd Hil Coppet-=-.—- ‘y a 7 
wcocece-- $623 ,07 .-M-S 1 <--+--- 
BRP A Scr 976,700 $358, 99807 agian. ,827.774,525| $9,650,403 '350!| , Se B 48 Meb 15 gstS] 98°] vsal|| Guegentetn Repicr ni Go] #915] 953 
Bonds. me "$40,400) $138,400|| Au Tel & Tel ¢ 5s 10 J-Jj| 1003] 1005 eHanke elm Expior’n 100} 210 |220 
Government bonds ... $45,000 $1 ooal $3 Atian Coast L 5s 10. M-S] 10012/1007g Rap ana Water Co 
State Ee cakedumen 297.000 338° 506] 25 oy »700 $452,620||“'n, Ham&D4 4s 08 M-S|7 7012] 72 || Hall AE Ae Baio < | a 
we ng a er BR ee Bree Col tr g 48 1913_.-J-J| 97%! 98. || Havana Tobacco Coq. TE 
ies itd ones. 78/371;100|  514:422'700|/°,0,9 # St Ls, June ‘11) 10ts 101% Preferred 6622100 10. | 38 
GNGe oaseesd $27, 5% 5 « i 7) r _.A-O| 100 |101 || 1st ¢ 5s June i 22. 2 
7,509,500! $11,408,300) $004,372,500!  $570,007,s20|| Inter # Te os 1017 MN 104. |to419l| Hocker-Joocu sewer tin! °° 70 
DAILY TRANSACTION : 5s Mch 1910- red er-Jones-Jewell Mil 
$ AT THE BOSTON AND PHILADELPHIA _ ||5 C Ry &Light 6s" srs S| ot oontll Here. dal scar eee ey 1081 
EXCHANGES, Lack Steel 56 @ oid ie te toute ier’ Hall Mar, new.10u| 35 | 45° 
Lake Sh & M So 5310 F A Bo tea rl nen Bt “sus.| 7777 
Pes ou ash ¢ 5s °10_M- <lioue Seaccenes -N| 9984] 22-2 
Week endiny oston. Philadelphia. Mex Cent 58 July : ianG 100% i007 ne botensas io] 7 | 8 
Aug. 20 1909. Listed | Unlisied | Bond Listed | U Min Cent 5s 1910... F-A] 100!+|10%3,|| 4udson Realty______ 100} 30 | 40 
shares.| shares. | sales = nlisted | Bond inn & St Le5s ‘11_-F-A] 9912] 997 eingdaeoll-Rahd ‘Gots -10u} 100 |110 
assent = . shares. | shares. sales. Vesti essa A 10019|1UU3,|| Preferred d com. 100 50 Mol 
--2-------- 248] 22,864 nes Eqp 5s ’10-27|0414%| 3% 5 nag bt == ~= 
Monday ------------ 23,163] 24.801 pete MI 8 agree dy NY NH& H 5s ‘10. 27 tel igoesl| intent Mer Mar ¢d5-10 iso 
uesday ..--------- 24; 30;580 ¥ : 049 ,000 est 5s 1910M-N] 1 « xc 
Wednesday--------- ae Oss] = Se'ce7| fi'ompl us'bes| iatpeel ser'aes Pa RR 5s Mch 15 Io WN] Lous; | 10079 Sirens en taal ae te 
ae BEE 18.977 34.556! 22°000 21058 Hs 297 400 The Service Corp 5s—| SeeS | Ky: ist ¢ 5s ev Seteteteial vo} 85 | 91 
Vooreno------- 28'736| 33.688} 21,000 ’ 465, —-92,200||StL. & San Frg5s"11_J&J) 99s 100 || inte im=waeA&O} 90 2 
‘ ‘ 21'635| 20/352| —§2'600|| , 434 %eg Motes’12 opF&A| 9614) 97% let ¢ 58. mrOST aul 66 | 62 
Oe Ea ae ‘ e777 a South R z OS. 1951.2... A-U 5 
132,673) 175,243! $231,000 96,195! 76,818} $823,900 Sethe Ese iatiack 1J0%5| Lous, ingermat stiver=—-—-100) 3 | i 
Outside Soouriti Hdcwacer ge, 1043, une] 103/408 | dat Se dma —= 24D) mp ii” 
side Securities ny ee ho por ee 
e. 
All bond prices are now “and interest’ except where marked “i Cage PR as Lackawaina Steelzz ios] 49. | 81 
‘ : s (W i)—See Stk {Exch |list |{Lanst can ieN L 
Street Rail ways Bia | Ask Sirect Railwa Chic Gt ae Pied )100| 25 | 251» Leper hays Aan *173,| 18 
Bleck St & Ful F sth Pub Sery Corp NJ (com| |“ 1]ome erred (w D----100) 09 | OF ed & 2 Mises B Goal Su} tao | -- 
; gist bh ah hart = 7 Kapid Tram St Ry .100] 240 |250 Deposited si OS os cieects SEG i: “Tae ee oe Be 4 110” 
y & 7th Ave stk..100] 140 }155 || JC Hob & Paterson A-O} 106 | -... stock. -"""|""""lleLortilard (P) pref. ‘ 
: 2d mtge 5s.1914--J 7 joo Lol : rig sap. M-N 73 | 79 Prior en ed ene : ye bas Mage 34 Gaiged -“iov +4 “ 
ee Stoc nxc jAst So qs 4 ---- 919_. “2 n : 
Boway, Surf 1st 53 gu i : ae tees 2g, Ges El& Trac-100} 128, |131 ry od Bf, July 19880 ay 5 eae Traaait. 20] 92% 2p 
mn stk... PR, ee N ===" 2 s2orc---- < e Mi a 
arcs tM, | wer] Suge Rreeta Pa) ABU has Gr Soe ADC ln Mopomeahels ff Coal==20| sie] 77 
. rR stk 100] 28 | 34 Ext 66 1382077" kei io anges CAty S00 te Apt th. whic lMatitbas Beat Gs.” as 
¢Chr'tr & 10th St stk 100) 80. | 20 pete tea: sac MeN] 193 |35-|| Nauitye ot Mexieo—see's|tic ex) lst || Nat, Bani ge Boad Go__zi0v| 114 “|iis~ 
nati EL 2d 66 opt 1814. -A-0} 100 |--.|/ Sores Securities Stubs. tk Ea/ ust |) Nat, Bank of Cuba---100/ 101 104 
— So Side E 22 — 5 Nat'l Suret mee 
Zao tse, [ie Remsen atanad Uist Da toee fe fanann til 2 | Ho Reve Sel aera) 
or 2EAl1, 48 |,90 || Front Pe dl seieaaesrb] 9 [100 ||" Seu trek ace x 75 ||Nev-Utah r 
Eighth Avenue stock.100j 250 /30) Roe cRalitoad Secuaties 5 eNew Central Coal. .-20) 246] 53 
e Scrip 6s Tote. F-A 7 95 |100 Com wot & a 6 Seabee Ouse! 52] 91 |-.--||NY Alr Brake 6s pag oe PR 
Aza a 5 hd stk.1 200 | 250 e Prefe: c =---100 te 2314 ist pre ompany— Pe a NY Biscult 6s 1911_-M-sly see list 
Re nTSd coscl r--f] . Gen --n--2- ig =-2=- 7712||eNew Yo - ---- 
SRMSSLN AGA [ii] othe megeaesoreel Gt Lt [=abeaea ALi | son lon Prerea ernie Ae | 
ncome 6s 1915_J-J] / ant? 2XC as tee & Secur ty - , ete 
inter-Met—See Stk Exch] tnge | dst y &ENGe----100] 45 | 4561 cen Padac 40” aay cual xed 1003,}|N ¥ Treapontaten et ae 
x Av &PavF 5s See Stk] Exc | list 4s 1951 anne e100) 9114) 9124]| West P e4s See Stk} hxct list Niles- Bem-Pond com_100 ra 5 
aye yt St oy FON 4 Stk} Exe |iist we------- -J-Dj 83% ac ist 58 ’°33_M-S} 985s] 98%, Niplesing Mines. at oO 101, 
venue stock. .100} 150 |170 aeng Mlods...2,.. Ot} 101g 
Second Avenue stock.100j 17 | 20 er Noo York. industrial and Miscel Otis Methane nas T7 Tine : : 
¢ 1st mtge 58 1909_M-Nj 96 [10. |/Cent undies 5 27 Adams Exp ¢ 4s 1947J-D Prete Merwe 7 rd ee 
nsol 5s 1948____F-A}7_74 | 77 ||/Con Gas & '27.J &J} 102 |103 ||Anmeek Minin t 9312} 94 Pittsburgh Brewing 50 2314 
eSixth Avenue stock-100) 110 [120 |/e Mutual ~Ses Sti| Exe |list || Aillanos Relee 27 777700| ive, Miz). Pre tener? bs k--, 
gou_Bouley bs 1945. vs 60 ee yen ay .-.100| 144 1148 || Ailis-Chalmers Gavik nee 115 [120 pienares Goal-See “Stk Pa oa 
58 ..--A-O 95 ist s e Cocom 
Third a Ave as 1038 A nae NY EEnGes tet 1st ca nee a 4 Addetigin Book i00 of Sch on ott Pratt & Wi poe og 198 44 43 
8 1928 : A ‘os hi 
YkersStRR5s 1946 A-O} 85 | 95 ||N Pei eace-ss| Sf | 88 Se Cte aie ot te Aitus Ciirah Aoi: ane’ (ree 
anise Se ie tNoo | [Ser Gsamartaneeae|, | & lab Biaesccc outa! [°° Regal a Bowal comn 193] tao | 
, x4 8 0 250 oo a hone oo ed... 
Sn ie det Ga ibae FAP 101 | .-.- 8 sey rdere Gas oun... 898 auc aa An Sezenoneene com 100 9 | --. Safety Car Heat # L100 loy {110 
aes me Pee Ts Ist Ss 1930_-—- 22 MN ww a Amer Hardw ase72 222100 130 136 aap ny Mie , ovegeer av po 
un -------M- AmM <-> nger eo. oe Peed ae 
Atlan Ave & 1909-...A-0 ro 101 |] Am Gas @ Mec: com_50| #39 | 41 ||Am* r Pres so3sts-3 eel & S Scar “Tsta] 19 
ancce ~< 102 - Am Soda ooee err Te. 
BB & W E 5s 1933_.A-Oj 95 {100 Amer Light & i “---= #4419] 45 1st bre Fount com. — ig} ....|| Standard Cordnes me 54 | 554 
Brooklyn City stock -.-10 192 |195 Set~10s] 240 |243 || | 2d_ preferred —_——- eo a ee a OS red-A-O] 7 24] 26 
s—See St xch} Exec |i --------100} 106 |107lo/| 4m St Found new—Se 4 just M 
Bin Gueens fo & Sub os 1011; Bingh'en an YY Gas Wis Mis} 1% “bs St Found ne Aa “Toats| 106. a Coupler comiu0 a 5 
Deb 4s 1923 ._.__ 2 ferred ........1 Saat 
cist g Ss ‘al op '16-J-J} 97, [102 Srhohiys Un Gene lk tod at ee KS on. aBbate ate Peele Gozzive} “Ys | 20 
coker sl tale | Brena On cance a) a] P| ARetoe aresesaa| atl eM atu Grea Al oh 
— See 2xc | list m 72 2 4 s 1930___...M- 
e Coney Isl & Bklyn..100] 8 | 95 Con Gas 1947—-See Stooi| Exc | lst Anan! Tr notd we com-100) 440 |445 Standard Oil of N J_.100 84 | 87 
Brkec & 1 4s 1948--J-J) 78 | 88 |\Consumers’ Kg | a Bode eee PO - fetied set Be 8 eR 7 Bost Stc{ fxe |list 
s 1939_J-J} 97 4100 w— nose St 5s 1910- : 
qunteLorst isi te-WeN| ---[--- ever Gai’ &BicS—- 100] 188 Jiao operant eH te calteees conpece ial fe [oe 
s—See Stock] Ex —.100| 135 {140 || ists fs5s 19 op 00- 3 e ins Co e 
mines Fee oreta~-ai0e axe Jit .|| witzabeth Gas it Oo. 100) 278. |. AtGt&Wind SSEinesi00| “oi! Jotel| Trenton Min Gvewatia) 1]! oks “Zig 
SEE RE A-O} 1 _. ..|| Esse: -- 2 Sind Pre 2 2 ten Potte ri 8 
wy 1st ds 1851 —See Stock] Exo |list |/Gas x & Hudson Gas-100| 132 185 Gol tr A a sag 7-100] | 29 | 30t2|| | Preferred. rates, t+ a 
N W'bg&Flat 1st ex 4343} 90 | 98 |l¢ Gr Rap @ son Ge 100] 74 |--llBarney & sultan Oar iol’ t6 | de ||Umioe Tepoont 360 ct oe 
telnway ist 6s 1922-J-J| 108 [109 ect Rap @ ist Ss '15-F-A| 99 |102 || | Pre 100)" 30 | 41 ||Union Typewriter com109) “Gi” He 
s ea é “=< e7 ere > st re 4 
Buffalo Street Ry— = Lighting Co. 100] 32 | 34 peg hn eey 5688 tk Ex] list 2a dat ise 115 |118 
ist consol, 5s 1931..F- “A 107 109 i} aaeae OP elitiins A 79 72 one emeeny com.. 50 118 138 United Bix Bk Note Gorp_.50 +52 ns 
Baa 106 }10 wacag 30 eoe--s 18 fe =e 
Columbus (O) St Ry- 198 v6 98 J ist ¢ 581952......A-O} 75 | 90 Bead & Mise Guar. .-i0e 2270 | -...|| United  Olgar Mite." 2i00 “52 | 57 
cate aevertte| 2,08 [senda Masse Moa ws | 5 cl ABS [ag | atastenec cen monn 1] 18 | 
s—See. la list weec coe ase British oe Ss 1 nited Co 8g RENTS 
rom wn 1st Se '33 JD} 100 1106 Madison Gan 6s 1826-A,0| ids |108 ||Gason nalts Winding is! eat! oftilu S Geen yommenn: OE Sy 
ePreferred _- pies, 78 | 22 || Newark Gas 6s 1944--0-3 108 18 Fl eee = am comets oi rs Us Guveien <caaa---100/2215 |220 
est, & ret ¢ ce See ub Exe | list — Consol j= 100} 9984) 1001 Casualty aed or itt: 00} 55 | 65 Prefe eee t 47 | 52 
fang Rapids Ry_-.-100] 10384)10712]| No co z 58 1948. ---J-D a al 108%] Oellulol Amer -100) 125 [140 U S Finishing--~-- ~~ ror era tote 
o Lousy St.5a 1080-7 100] ...-| 904l| Ss 19380 AO Cent Fireworls oot --100 ~=-+|1841q||_ Preterred..-------100] 10 |iis™ 
v St 5s 1930. .J&J 10734 10819 Pat & oe ~-A-U| 106 sakoue Preferred -- 7 v U S Steel Corporati i$ 110 1115 
Lyne & Bos 1st 5s '24J-D] -.-.}---- Osa wet & Elec.100} 90 | 9 -1 60 | 70 Col tr s f 58 *51 opt ‘I 
+ Prete a * tet 1914) 19841/St ‘Teas EG Ss 1949. .-M Sj) 102 |104 Preferred 2%) 314i) Col trs fs 51 eae 4 11484)1151g 
Gee aie are 08} 4712} 4b12 ohea er 1937-J-J| 95 | 9712|| Deb 6s 1919 of er Pe x 16 | 18 |}0 S Tit Gu & m_i00| 604) 8 
Pub Serv Corp st N Bee Slt te] Ast |leamer Roce a eee Chesebrough Mig Co-1 68 | 72 |jeU tah Copper Stil Bee lige” 
1b Sery Corp of N J-100] 107, 109. ||sCentral yoy ogee pe Investing Os... 2i00| “ao |°7> lle ye ade = 
Reig See aoe] BL UeSeaua! a Seameaste| it LE || Breer ccccetae at eran AMR A | 
North Jersey St Ry 100] 45 8|100%|| mp & Bay State Tel iva 65 | 75 1 st prcierte - com.--108) 100 |i65 "|| & Mtge Guar fos] 155 |____ 
<2 -N 78 80 pn Cee 40 45 secs 91 95 ; WwW eonmece |--- 
Cone Tract of N'J-108| 77 | Trill WY ae Nd Het Talce=190) 100 115 lool & Hook GoalGT'pi lee] | 90°|| White Ka Midtg: sonSee Sel" kine’ faa” 
New’kPasRy 5s “307 J} 10 2 ajjeN westera st J-J eoce eb sits --1 . 
» 8 ]110 |] Pacific & A ioe. 30 108 j114 ar 6s be 356. ----| ----|| Preferred Pea 
4 fea tio. -.-25 70 | 78 ||Oen t 1956..J-J| 98 j104 ||W wmcwne bd ane 
“SK wilt’ Eck thern & Atlaatic7 281 90 1100 llGens Ry Letanentz-ioe! -.! 2 orthing Pump 106 | 106i, 
not very active. Flat price. 2 No” Sale pries. 2 
price. tEx-div. cn : 











BOSTON STOCK EXCHANGE—Stock Record, Daily. Weeklv and Yearlv 




































































SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Rai:ge since Jan. 1 Range jor P-evious ¥ cai 
oj the BOSTON STOCK 1909. (1908) 
ont | Monday Tuesd: Wednesday . Thursday Friday Week EXCHANGE 
Au. 1 Aug. 16 aul Aug. 18 Aw 19 Aug 20 Shares Lowest Highest Lowest Highest 
2 Railroads 
118%g 119 | 118 119 | 1193, 120 | 120 12019] 1193s 1193s) 1177g 118 | 2,061/Atch Top & Santa Fe- 190 vs Jan 13] 120% Augl2}} 6753 Feb} 10114 Dec 
#10412 10434|*10419 1051-|*10415 10519/*10419 1051s] 10434 10434) 105 105 Bh 200 Debi oe Ss. 00] 1003; Ja:. 15] 106 J'ne /}] 82g Mci | 10414 Dec 
230 230 | 230 230 | 23014 23014) 230 23110] 231 231 |*---- 231 75| Boston & ES eet 225 Jan 4] 28914 Apr Xj] 181!eJan | 230 Dec 
on 1275s} 1275g 1275s} 1275g 1283g] 12S8lo 1285s] 1285g 1285s) 1285g 1285s 408} Boston Elevated__._-_ 100] 1241g Jan /| 132lg Apr2 hls Dec} 140 Jan 
228 | 228 228 j#.... 228 |*.... 228 |*.... 228 Sr 5| Boston & Lowell_ -100] 224 Jan 12] 235 Moni 20014 Feb | 228 Dec 
*iadip 147 145 146loj*_.... 145 145 146 145 145 145 145 197 Boston & Maine._ 100] 132%l9 Jan 2] 150 J’neld}] 114 Oct] 140 Jan 
AOGk: (Abb UE BGek. cedel oetn  Veeel eben aces Last Sale|152 July’09) ----| Do pref_...__._.- 100| 151 Feb 26] 160 Apr 4]} 136 Feb] 156 Jan 
*.... 300 |*200l2 ....| 300 300 |*#208 ..../*#298 -.-.| ---- === 1} Boston & Providence_100} 297 Apr2s6} 301 Jan wij} 284 Jan] 301 Nov 
© REM ah, gale | RE OSSAE GE | og SPAR | Rs aes 17 17 310] Boston Sepeross E! Cos_} 11%Jan 2} 22 Feb 3 9 Mel. Ww Mich 
Mogtn. FO. coe FO: Misees FO. Mesce 70 69 69 <an bute ee OR A SS 60l9 Jan 5| 75 Feb % 45 Jan 68 Nov 
Cicte Aa RS 10 10 a Oc IE TOS sacs 16 Boston & Wer Elec Cos .-| 10 Maylo} 1412 Mchiz Slo Nov} WZ Janu 
*521o 54lp} 54 54 521g S2lei*#..-. 54 |e...) =«664 | 54 an BO Le 62 Jan 5] d58le Apr 2i 471, Dec 60lo Jan 
wnee . mneat sone ‘ebadl ened Genel cide. chee Last Saie\159 Aug’09) ~.-.}Chic Stas Ry & USY- 108 143° Zan 25] 162 J’ne2x|/ 126 Jan | 1514 Dec 
_ a iis Dk wen eae ame “ast Rae AEE. baat . dae Oe ge Sager 116 Mchi9}] 123 J’ly €j} 102 Jan | 120l2 Dec 
eke \depsl acon anesl esta escel ecco aaun) LOK Sale\l70 July’00| ...<iOon & Mont, Cinss 4. “100 170 Jax wl] 173 Mech 5]} 168 Dec] 165 wich 
#139) 22-2] el eel] ele flee] Cll cl] Last Sai-|13912 June’09} -.--|Conn & Pass Riv pref.100] 139 Jan 2] 14212 Mch25]/ 13314 Sep 188) Apr 
*27210 275 | .... ~..-] .-.. -...] ..-. -.-.| Last Saiei/270 June’09| ~...|Connecticut sgver.... 109 267 Jan 15| 275 Mchlo|] 244 Jan | 263 Dec 
*130 4 ....} 181 131 131 131 131 13134] 13112 13119/*1301g -.-- 86| Fitchburr, pref__. 129 J’ly 29] 136 Feb 5{/ 117 Jan 133 Nov 
*94 9410) 94 94 | *92 93 9414 9414 93 | ---- ----| 410/Ga Ry & Electric 75 Jan (| 94% J’mels}| 67 Apr] 86 Dec 
ee ee eka Oe kc. OTL Oe OR Roce BT Lease | dane 15] Do pref._....- 79 Jan 14] 88 J’ne2i|} £1 Oct] 85 Dec 
ble Uheel anh wapel pide adage] seen. snne| “S08 Selzj10bl, Jan'00l .ccs/ Mas Contra 1984 Ja. 13] 195ig4 Jan 1:|] 193 Nov} 193 Noy 
"127g 131g} 138%, 14 14 1419] 1414 1414] 14 14 13ig 14 | 5,443) Mass a Gos22=2180 il44Jan 12] 15 Febis 8l4 Jan 1334 iN Oy 
73 «73 7414 7514) 7419 75 7414 7410} 74 74 | *73 7419} 2,080} Do pref.......__- 68leJan 15| 75%4 Augl6|| 40 Jan | 64 Aor 
171) —s-:17184| 1712 17134) 171) 17110} 171) =17134] 171 =171%4) 171 171 1,656)N Y N i & Hartford. 100 157. Jan 21] 1747s J'nel4 128 Jan | 161 «so 
bond (Oheel Shee wate, Kees Sbeel cece cove Last Sale\149 <Aug’0 ----|Northern N H_.._-.- 146 Feb 4] 149 Aug ¥}/} 140 Jne | 145 Apr 
Rite: eke pad Sit eine eee whee ane Last Sale\200 April’0S} -.-.|Norwich & Wor pref - 100 200 Apr 13] 209 fch1s]} 200 Ap: | 2:05 Feb 
*.... 201 | 200 2 2 200 |*.... 200 | 200 200 | 200 200 88/Old. Colony._...._-- 100] 194 Jan 5] 200ig Jan “*{] 175 Jar 196'!, Dec 
RPG Oe nce, Manel seme, nese] woae ncsr| Last Saleid6lg Aug’00| ....) Rutiand pret... 100 26 Apr27| 40 J’ne 5 °6 Jan 34 Dec 
117 (117 11712 11719] 116 116 |*116 117 |*...- 11619] -.-. = ---- 100 — A. — i eDshige deidh 100} 9014 Mch z| 117l2 Augl6 70 Feb $5 Wee 
106 106 |*105 107 |*104 106 |*105tg _...|*10534 --.-] -.-. ---- On 20 OR cas, 100] 971s Apr 5] 106lg Aug 4|| 88% Jan | 102 Dec 
2137g 2177g| 21734 21834] 212 215g] 21114 21234) 2085g 2101 en 20619} 3,214 Union *Paciile as aiid as ais 100 21727 Feb 26] 2183; Augi1l}} 11012 Mc] | 1855s Nov 
*117 11719) 11714 11714] 113 113 |*10912 11012} 11014 11014 Oe 0 TM ns os 100} 9819 Mch 2] 11714 AugJ6]| 783, Apr] _97%3 Sov 
asco Saes] wasn secs] ease case! secs sace Last Sale|172_ ~-Aug’0d ----|}Vermont & acmenereg 165 Jan 20} 175 apr i7]] 150 Jan} 161 Nov 
*95lp ....| Q5le Q5le 95i2 9511p} Q95lg Q95lo) *96 98 *98 . 27|West End St... ..- 88 Jan * Y8lg Apr 2 76 Jan 9llg Sen 
10612 10612)*10612 1 10612 106l2)#.... 108 |*106 108 106 106 _ 56 a RAS 103 +J’ne25} 312 Apr 27 96 Jan | 110 Dec 
wees woes] cocs coos] ccce sone] econ on--| Last Salej145 July’09| ..../Worc Nash & Roch 77100 144 Mchlv] 146 Maylv]} 1388 J’ly| 140) Sica 
Miscellaneous - ‘ 
483, 49 471g 4833! 47 4834) 47 48 46 47 4614 4612) 3,274) Amer Agricul Chem__100] 3314, Jan 2] 50% Augl12 13 Jan 35 Nov 
*10312 10412} 104 104 104 10415 10312 10419} 103 104 10312 104 33) ee Ms adenwsavn 100} 94 Jan ls ~~ J'ly 2% 7 Mel 96 Nov 
85g 8d 8ig Bis} 8 814; 814 Ble 8 812) 814 834; 1,472| Amer Pneu Service_- 50 S5g Jan 2 ig Feb 2s 4 Feb] 12 Dec 
20 20 | #1912 20 19 20 20 207g] 1912 2014; 20 21 2,987 SO iene 1z Jani yo® J’nel4 9lp Feb 23 Dec 
*132 13212) 131% 13210] 131 131 |[*131 13119} 1305, 13112) 12912 1307 913| Amer — Hafii=-100 12115 J’ne22| 136 Apr & 991g Jan | 15755 No 
127 12714; 127 127 127 127 12712 1271lo} 12612 12719) 126 127 542 rE a 120 J’ne26] 131 Aprils}! 106 Felt $2. Nov 
14112 142 | 14153 142 | 141 142 | 14034 14134] 140 14¢%;| 13912 140 | 8,276] Amer Telep & Feiex 2100 12514 Feb 1| 148l2 Aug : 99 Jan | 142l2 Nov 
*38l2 39 381g 3834) 37lg 38 3734 3814) 3734 38 3753 _ 38 475| American Woolen_-_-100| 2712 Feb 4| 398g Aug 9j]/ 16 Jan | 328; Dec 
10412 105 10412 105 1041p 105 105 1051s} 10412 105 10484, 105 1,017 Be CL obiwibne aie = 93le Jan 15] 108 J’nell 7734 Feb Y6ls Nov 
74 74) #712 8 *7lp_ 8 W7ig °7igs = 7% 7) 4... = =~.) SO Obes Land. ......- 33, Apr 1 7lp Aug 3 3 Jan 4lg Dee 
#14219 145 |*143 145 |*143 145 | 143 144 | 143 143 |*143 144 89}Cumb Telep & Teleg- 100 125 Jan 25 14515 J’ly 29]} 96lgJan | 128 Nov 
*44i9 4512) *441p 4510) *445g 453g] #443, 45le Last Sale|\45 Aug’09} ~.-.-|]Dominion Iron & Steel__| 18leJan 1) 4614 J’ly 19 148, Jan 2114 Dec 
Allg 11lp} 1114 1184] 101g 118g) 1114 1119} 11 il *10lg 11 2,035| East Boston Land--_--___ 7 Jan 137g J'ne v 414 Mc! $%3 INOV 
*248 254 252 253 250 250 | 252 254 252 252 252 252 146) Edison Elec Illum...100} 245 Jan 2] 260 Apr ; 201 Mec} }] 253 Nov 
*16934 17014; 169 169 16812 169 169 16934) 167 167 166 16634 620|General Electric._._- 100] 1508s Feb 24] 173 Aug 7{} 111 Jan | 162 Dec 
651g 651g} 65lg 6553) 6514 65le] 65 65 65 651g} 65 65 1,420} MassachusettsGasCos 100} 59 Jan S| 67lg Aprilyv 49 Mei 60 Dec 
9034 9034) 9034 903,) 9034 91 | *903g 9114) 9034 9034) 91 91 61 PO QE ccawcneu 100} 89 J 5} 97 Apr2si) 77 Jan} 90 Nov 
211 21214) 212 9 21214/*212 21214) 21214 21214) 212 21214) 212 212 125| Mergenthaler Lino_..100} 202l2 Mchi2| 220 Feb17}| 192 Apr] 215 Nov 
Qlp lo} #2 27g° 21g Ip} #21g284l 2 253] 25g 253} 257|Mexican Telephonc._ 10 2 Jan 5 3 Mch2y 1 Mel 3 Oct 
95 5 95 95 95 95 941g 9419) *941g Q5lo/ Q4lp Q4lo 530|N E Cotton Yarn._..100} 68 Apr24| 98 J’neli 40 Mei 78 Nov 
#106 108 10612 10612} 10612 10612/*10612 107 |*10612 107 106 10612 95 ee OE cb anwar 00] 93 Jan : = J’nel' 75 Mc} 93 Dec 
137 137 137 13714 13612 13612} 137 13712} 13612 137 137 137 193|N E Telephone ae eps te tate 100} 12614Jan 5] 158 Augl2}]/ 105 Jan} 128 Nov 
98 100 | 100 100 | 100 1001g} 9912 100 —* DO sean” * anne 125) Pacific Coast Power..100! 75 Feb 6 10 1g Aus 17 5llg J’ne 19 Dec 
19834 199 19819 19812|/*196 198 196 196 |*195 6 |*195 197 28] Pullman Co.........- 100] 168 Jan 30} 199 Aug 7 147 Jan 17415 NOV 
*11 1llo} 11 11 | ¥*11 SSE inne (eee ren 35| Reece Button-Holée__ 10 984 Jan 1 llle J’nel) 9 Apr 1Ulo Nov 
111 1117g} 1105g 1115s} 11014 11034 11034 111 11014 1103, 110 11019! 1,234|/Swift & Co___....--.- 00} 100 Jan | 11412 Aug 6 8$lo Jan 10815 J’ly 
*24 25 | *24 25 | *24 25 4 25 25 sare |. intel 20 be ge be Class A.. 25) 20lp May2) Augl3 20 Jan 24 Oct 
*26lg 2712] *26lg 2712) *26le 2712] *26le 271e Last Sal: |27 Aug’09 ae | ee 2444 Jan 29) 2714 Auglo 23 May 26lo Dec 
nbd nneel shee amet Wise mind gene osest AGM Bali Aug’. ou. Union Bret L’d & M’g. = 1 Jan 26 z Apr ? 1l4 Me! 2\2 Jan 
149 149 | 148l2 15012] 150 150 | 150 15012) 148 150 | 147% 148 | 1,306|United Fruit_._-.--- 1261p Jan 1°} 1501g Augi6]} 114l2 Jan | 148 J’ly 
65 6514] 6434 6473| 64%, 65 65 6533) 641g 641g} 641g 6412) 1,661)Un ye Mack Corp... 25 254 Mchl | 66\44Jan i4 38le Jan 623g Nov 
BUlg 3012] 3012 3012} 303g 3012] 3012 3012} 301g 3012} 3014 3034; 619 Do EET NS 25] 28le Jan Ls 3034 Mch 6]| 247g Jan 0 Nov 
7634 79 | 767g 78%4| 76le 781g) 767g 7812} 75lo 77 7353 '7512/24,496 Us “Steel oor Saintes 100] 413, Feb 2 Rie Augiz}} 26 Jan | 588; Nov 
12584 127 12612 12719] 1251g 126 |*12514 12534) 12534 12534) 12414 125 a0 ee cas 00] 107 Feb 23 1295, Aug 3 87i2Jan | 114 Nov 
*11lg 1134) 115g 115s) 11 1114) 108, 10%) #11 12 | ---. ----| 123 Weer © ateier & Teleg..100} Gilg Jan 11 123; May 5 4 Feb ¥le Nov 
90 90 89 89 | *89 90 89 2 See Be. oe wees anda 76| Do pref. ci: dpakanwite 100} 76 Mch : 90 J’ly 15 69 Jan 8014 Dec 
Mining 
*714 Tigi = 78g T1n} 71g 7g) Tp Tle} 7 7 634 863] Adventure ei 25} 6 J’ly 14} 1l0l2 May2* Ilg Feb] 1214 Aug 
48 48 | 4712 4710} 46 46 | 461g 4612] 45l2 45lo) 45 45 FOR ANOMGE. foe cs oi. 6 25] 34 Jan ze) 4812 Augi:|/ 24 Apr] 412 Nov 
8534 865s} 8534 87 847g 8614] 845g 863s) 837g 85 83 8453/ 29,094 Amalgemened © — eo 65 Feb 26] . 88% Augiz 45 Feb 881g Nov 
Bll2 32 31 3llz} -31lg 31%] 31 315g} 301g 3034) 30 303g 2,450] Am Zinc Lead & Sm-- 23 Mch27| 82% Aug %]} 203;Jan {| 30 J'ne 
Mciek basse chae, cncemtiiee  eeeey wane < enee Last Saie;4% Aug’0¥| ....|Anmaconda -...-..---- 33 381g Feb 26} 515g J’ne 4 28 Feb 68 Nov 
45 45 4434 45%) 4384 4484) 4312 ore 4314 4314] 4219 431g) 2,600] Arizona Commercial_- 25) 30 Feb2.| 4644 May § 14 Jan| 405; Dec 
*lg 1 *lg 1 *lg 1 ¥19 Last Sale|34 ly'OOl - ocud ME uc a kwomnacne 25] 45 Feb 17 1 Febi, 40 Feb 20 Aug 
11 -1ilg} 11 =6118g] 105g 11 11 11, 108g 103g) 103%, 11 | 2,230|)Atlantic -.....----- 25} 8 J'ly 16} 18 van 2 8 Apr] 19l2 Nov 
*.55 6 *.55 .65| *.55 .65) *.55 .65) Last Sale|.55 Aug’09}  _...|Bonanza (Dev Co)-_-. 10} 45 Febi6} 80 May? 25 Oct] 75 Nov 
16 = -1612} 16 =: 1614] 15% 16 151g 15%} 1514 1512} 1514 1514] 1,020] BostonCon C&G (rcts) £1] 108; Mchi5| 1714 May 5j/ 10l4 Apr] 181g Nov 
#2034 21 2012 2033) 1984 2012} 20 201g) 1914 1934] _... ----| 1,145|Bos&CorbCop&SiIMg 5 171s J’ly 14] 225gJan <j} 1llg Apr] 25 Nov 
2534 2534) 258, 2614] 251g 26 251g 2553) 25 25lo} 25 2512} 3,030) Butte Coalition... 15) 2133 Feb 24} 28 May & 15lp Jan 30 Aug 
108 108 106 108 106 109 106 10612} 105 105 104 105 676|Calumet & Arizona... 10] 9l4 May 3}| 119 Jon 4 938 Feb] 130 Aug 
*.... 690 | 685 685 684 685 |*680 685 | 683 683 | 675 680 46/Calumet & Hecla__.- 25) 685 Feb26| 695 Augi3}//r565 Mct| 700 Jan 
3614 3614) 36 36 341g 3410] 35 5 343, 35 | -.-. -...| 500}/Centennial___..----- 25] 29 Feb 1{ 3714 Auglz|| 21 Feb] 363; Nov 
*.23  .25| *.23 .25) *.23 .25) *.22 .26 Last Sale|.25 Aug’09)  __- sone Mercur Gold_-.-- AQ J’ne26| 35 ~<an 15 25 Mct 45 J’ne 
8314 8414) 827g 831g] 823, 831s] 825g 83 8134 8212] 8112 8214] 6,027|Copper ee Con Co 100] 6gi2 Feb 26} 86l4 Auglz 551g Feb 837s Nov 
i 9 9 | 9 9 | 8% 8% *8ig 9 | 8c 9 | '250| Daiy-West.-.---- 20| 72 May2s} 12 Mcniyi| 7 Jan| 11% Nov 
1214 1234) 12 12lo] lle 12 1114 1153) 11 118) ilg 111g) 5,624 East Sane Cop Min._ 10 Tlo Feb !| 165g Apr 20 88; Dec| 10 Dec 
*1llg 7g] *1lg 17g} *1lo 184) *11 134 Sale| 13 Aug’09| _...-|Elm River__.-.----- 12 18 Aug 6 Qo Jan 15 99 Mc! 28, Nov 
17 =1714) ~+165g 17 1614 16l2} 1614 1614] 1614 1614 #1684 wonal SCOT oe cas 5} 13 Feb25} 19 Aug 3 6lg Apr} 191g Nov 
10 8310 10 10 10 101g} 10 101 97g 10 978 97s! 2,937/Giroux Consolidated. 5 Te Wesel) BG AU Fe i dcccccces|esnsecaue= 
105 105 105 105 }*.... 102 102 102 100 102 100 100 58|Granby Consolidated-100] 90 Feb 26 = Jan 4 80 Jan “710 J’ly 
10 3610 97g 10 97g 97s) 95g 984) Qle 933] 1g lo] 3,753|Greene Cananea__-_-- 20 9 Feb 26 4 Jaa 67s Jan 13lg Aug 
107g 107s} 101g 107s} 1012 1034; 103g 101s} 1014 1014] _..- -.._| 615] Hancock Consolidated 25) = Qlg ne 29 it! J'ne 10]... -- pe aya TN 
714 7l4) 7g 714 783} 714 Tio} Tq 714] 714 714] 3,480| Helvetia Copper------ | Be eee fc RY CO a eee bait 
2834 283) - 277g 2814] 27le 2812} 2784, 28 27 = 2712} 2684 7 | 2,060\Isle Royale y opp. 25] 221g Apr27} 3314 Febl 173; Feb | 2614 Jan 
*8lg Bly 8l4 84 84 84 8lg 87 878 834 914/20,698| Kerr Lake_-.----- pies Tlo Apr 30 a RF 1) SBS, laine ree 
355g 3712) 353, 37 36 3734] 3714 39 36 38 36 37 |36,656| Lake Copper-_------ 25} 16 Jan 30} 39 Augls 10 Sep 2414 Dec 
15 15lo} 15lg 15lo] 148% 15 | 1412 1434] 1412 1410] 14 1414] 905) La Salle opper ss tie ok 25] 108, J'ly 10] 163; Feb16|} 12144Jan| 1744 Jan 
8lg Blo} ¥*8lg 87s} 8° Sigil 8 8 7% «(78 7lg 784) += 600) Mass Consol_..------ 25 4144 Mchia| 1814 May2s 214 Mch 883 Aug 
*.6 70} *, -70| *.60 .70) *.60 .70 Last Sale|.70 Aug’09|  ....| Mayflower -...-.---. 25} 320 aApr2s] /0 J’ly 2 25 Jan a J'ly 
5ig Sly} *5 5l4) 5 5 | #484 5l4) #43, 51g] -... =---.| 325|Mexico Cons M & S.. 10) 3l2 Apri) 5l4 Mayl0 310 Dec an 
1634 1634] 161g 1634) 161g 161s} 161g 1653) 157g 163s] 157, 16 | 3,610|Miami Copper------- 5| 12% Feb 26| 171, Aug 5 $34 Sep 1Bts 
105g 105s} *1014 11 |[*.... 984 9 9lo 9 834 834] 595| Michigan ....------- 25 8 Augi9} 1314 Mch 4 714 Feb} 1512 Nov 
64 64 G4lp 6434/*_... 643; 63 63 |*.... 63 62 63 110] Mohawk____-------- 25) 25712 J'ly 16] 7UigJan 8 45 Feb] 73 Nov 
35 435 3 -35| *.35 .40] *.30 .35) .35 .35 |+*.30 35 | 1,900]Montana Conso]C &C 10} 19 Febil| 40 Apr 6 25 Dec 13g Jan 
247g 2473] 243g 247g] 241g 241} 2414 2434] 237, 2414] 23le 235g] 4,028] Nevada Consolidated. 5] 16l2 Feb 26) 25lg Aug 12 883 Jan 203, Nov 
*105g 1034) 101g 107g] 1014 1034] 103g 1012} 103g 1015) 1 108g] 1,510] Nipissing Mines ----- 5} 1014 Augi7| 11% J’ly 20)/..-..-..-- eoccese 
58lg 60 5714 58lo} 5614 5814] 56l2 5773) 56 5714) 56 59 |13,509| North Butte_------.. 15] 4i1g J’ly 10) 35ig daz oz ~ 4084 Feb 38984 Nov 
11 = 1144} 107g 1114] 108g 11 | 103, 11 | 108 10%) 97,  1012/14,.285|North Lake 8 paid). 25) 412 Mch22 LOR CTE Gittteted Rapnabices 
#.00 cana}: 9.00. annct G00 wncel, 00 .... Lasi Sale|.75 Aug’09| ..._|Old Colony-------- - 25} 40 J’nevi|} 75 Aug 6]] 50 Jan 1 J’ly 
*5712 58 571g 5 5614 5614] 551g 5512) 55ig 56le/ 940/Old Dominion HAL SG 25| 4714 Feb24| 59 Augilj]/ 28 Jan] 60lp Dec 
145 «145 146 14610} 145 146 14512 14510} 145 145 14412 14415 SER ORONONE Oc i cadaces 25] 122 Feb 2) 149 Augli 77 Feb] 135!2g Dec 
33 3334] 3334 3414] 331g 34 33 3334, 33 331g] 32 3212] 4,413 Parrott (Silver & Cop) 10} 26 Feb :| 36l4 J’nel0 1012 Jan 3lig Dec 
931g 93lo} Q3lzg Y3lo} *92 93 92 92 | *91 92 91 93 yD ve oi aR a ae 25| 85 Feb 1] wy Jan 4 Fe 100 Aug 
*214 212} #214 QIo} «= Dlg Dig] 21g lo] 21g = Qty] tg ty] 188) Peat ta Fe (Gold & Cop) 10} 2 Feb 25 27g Jan 8 15s Apr 3% Nov 
161g 1653] 161g 1634) 16 1683) 16 1633) 157g 16 151g 1534] 3,991/Shannon -.--------- 10} 1319 Feb 26] 177gJan 4 9%, Feb} 1914 Nov 
58 5884, 58 5834) 577g 581g) 57 58 5614 56le] 56 57 | 3,270|Superior._.--------- 25} 34 Jan 5) 621g Aug 3j} 14 Apr]| 36le Nov 
161g 1614) 16 16 146.0 od16 157g 16 151g 16 151g 1519} 1,169|Superior&Boston Min 10) 14 Mch24/ 18lg May2s/j.-.....-.-]. nose enna 
171g 171g] 167g 171g] 165g 17 165g 165s) 161g 1612} 1612 1619] 1,275|Superior&Pitts Copp. 10 127 Apr 27} 181s EM 6 141g Oct |” 20ig Nov 
*73 75 | *70 71 70 70 |*69 71 {| 4*68 #70 '| 68 68 35| Tamarack .--------- 25} 62 J'’ly 16) 90 25|| 66 Mch}| 88 Nov 
*13l2 133;) 1334 1334) 138 133) 138 1312] 13 13%] 121g 13 885i Trinity... ~...----<- na 101o J’ne21} 175g they 23 12ig Feb] 25 Aug 
ess- ----| F101g 1084) #10. 1084) -... ----| Last Saie|95g Aug’09} ....-|United Copper--.--- 00 84 J’ne2z| i16l4Jan & 453 Mch] 1612 Nov 
37. 37 | 361g 36lo] 35% 3614] 36 3612] 3514 35%) 3514  3584| 1,980] United So esoat eon 25] 28 Jan 12) 38 Augl2 9 Mch]| 308% Nov 
55%g 5612] 547g 5614) 542 5514] 541g 5514) 53le 5412] 5 5353|46,791| U S Smelt Ref & Min. 50) 39 Feb25| 57's Augi2|} 28 Mch]| 467s Nov 
53 53 5212 5210} 52le 52384) 52 5219} 5134 52 5lig 52 3,19 10; BEE. cacdnssae 50; 44 Jan 8& —s Augl13 37 Feb 47 Nov 
*410 5 * 47s} 4lg 414 47%) 5 5 41g 41 57| Utah- does Mining... 5 414 Aug 17 44 Jan 26 433 Sep 7 Nov 
4614 4634) 45l2 4612] 45 4512) 45 4512) 4414 4434) 44 4414] 2,272/Utah Consolidated... 5} 3714 Feb 24 sis Augil|| 29i2Jan] 60 Aug 
"5212 53l2) #5214 -...)/ 52% 52%) 52 52 | 507g 507%3| 50 51lg} 458|Utah Copper Co.-...- 893, Feb 26] 54 Augl2i| 287g May| 58 Nov 
4lp 4lo} *41g 5 41g 419) 4 434) #4 4lg} 41g 414] 225) Victoria -.--..-~- sig Jan 6 5le May 6 2ie Apr 5 Nov 
Glo 634) Gly I 6 — 614) Gig Gigi 6g 64) 6 6 | 2,215} Winona _-...- 48, Apr30| 63, Aug14 4lo Jan @13,Nov 
158 158 j#.... 158 | 156 156 [#156 ....| 156 156 | 154 155 60] Wolverine ...... 189 Mchi1s} 168 Augl2i] 115loJan ] 155 Nov 
*2%, 3 23,' 28,2 cs en Ee eee RN cen 244 Apr23! 4 Jan 16) 50 May! 3% Oct 
¢ before pay't of assess ts calied in 1909. *° Bid and asked prices. d New stock. ¢ Ass’t paid. » Ex-stock div. h Ex-rights. a Ex-div. and rights. 
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BOUNDS S ae BOUNDS wi a : 
BOSTON STOCK EXCH’GE 35 rian Pinon 8 z3|| Zenge || posTON STOCK EXCH’GE St frau. Patio Oe | Mae og 
WEEK ENDING AUGUST 20 | £ August 20| Last Sale Sl yanuary 1 Week ENDING AuGuUST 20 | E= August 20 | Last Sale |a~|| January 1 
bea A&k 1 a% High) N“i\Low High Low High) \ol|lLow At 
Am Telep & Tel coll tr 48.1929) J.y 93% Sale os, B4]] 91% 06%, Illinois Steel deben 5s....1910) J-J 1004 Augow 2. LUO toon 
Convertible 4s. ..........1936/M.8] ..... é need 104m 105 1 92% 106% Non-convert deven 58...191%4) A-O0 Lol lol 1}}. 00% 10144 
Am Writ Paver Istsf6s¢1919/j.g| 227770 72277 $3 Mar’0|..../| 883 84 la Fails &Sioux Clst 7s..1917/A-0 117 ey ‘ 
Ariz Com Cop ist conv 6s 1918\M.s woos ones -/1L*3 = Augrud)..../1130 190 Kan C Clin & Spr 1st 68...1925/A-O v6 96% 
Atcna Lop & 8 Fe gen g 48..1995 A-O| 10049 160%/100% iv0O%| 3/1Q0 1014]]/ KanC FtSé@ Gulf ext 5s8..1911/y-D 101 J’ly’O9} ... 
a g 4s....J'ly1995|Nov} 92 9449) 92% J’ne’09).-..|) 424% 945,]] Kan C Ft Scott & M 6s....1928|M-N 119% J’ne’O¥].... 
tamped .......... J’ly 1995|M-N] 92 4%} 93 J’ly’09}....]] 93 ¥45]] Kan C M & B gen 4s....... 1934|M-8 #3 Aug’0¥).... 
BO. -year Conv is........ BPP OT atl. <imecs Uaddive 116 J’ly U9}. ..-/]102 4% 116 Assented income 58..... 934|M-.8 Gi 91 
10-year conv 58........ 1917 J-D} 117 118 |120% Aug’0¥}...-/]1071, 1204, |! Kan C & M Ry & Br 1st 581929) A-O 104 J’ne'O9}.... 
Atl Gult & W ISS Lines 5s.’59| y-J 71 Sate | 71 12 2:1) 5Y 73 || Maine Cent cons ist 7s...1912|/A-O 11853 Nov’Us}. 
Boston Elect L consoi 58.1924|/M-S] ...... ...... 110 Feb 04 bADON abane Uesans Cone 1pt'Ss ociviv~cddis.e 12|A-O 101% Sep ’vd]... 
Boston & Lowell 48....... 1916] J-J 1004 Mar’09}....//LOU% 1004 |} Maro Hough & Ont ist 68.1925) A-O 1156) J’ne’OR), .. He... 
Boston @ Maine 449s8......1944/ J-J Oe Oh GID Uc ocd coos. ccccce Mass Gas 49s (rects)..... 1929] _... 9% YV%) : 
Boston Terminal 1st 3498.1947/F-A .}11249 Jan ’03}.... Mexican Central cons 48..191)/J-J 36 ~Mar’Uy].... 
Bur & Mo Riv ex 6s 19138) J-J -|104 Oct ’07 istcons inc 38....... Jan 19391)’ ly 4/16 Apr’Ur}.... 
Non-exempt 68.... i J-d 102 Sep ’U5).. 2d cons 106 38....... Jan 1939 Ne {15% Apr’Ur].. 
Sinking fund 4s......... J-J 99s Jan ’vY!.- Mich Teleplst 58.......... PRET Gt shndcs cobaccts sabes baewenda Bay % 
Butte & Boston lst 6s....1917|Aa-O 100 J’ne’0)1}. Minne Gen Elec con g 58 1929/ J-J 102% Ang’V4]... 
Cedar Rap & Mo R Ist 7s. toa M-N 117. J’ne’vus New Eng Cot Yarn 5s....1929/F-A L044, 104%! 22/1024 104% 
DA Thad ccnctnhiiesedbeminnd 909] J-D 11149 J’ly ’05). — Eng Teleph 5s....... 1915/A-O luz Feb’0%]..../}L02 luz 
Cent Vermt lst g4s. “May 1990 Q-F Vg fe a i) re OS ee ee are he ee ae 916|A-O L004, Sep ’Us}.... 
CB & «4 Lowa Div Ist 58.1919|A-0 HACS OOS OT). 05.8. 62555 cons... Now Engiand coms g 58... 1945) J-Jd| ...... cece} eee ewww ee 
Iowa Div ist 48......... 1919/A-O 9Y5 J’ly UY) ....]) 995 LOU boston ‘erm Ist 4s8..... DEMET ‘ctisséa cobesatsenesd | abana co 
Debenture 5s8...........- 1915|M-N .| 100 Apr’0s aeee]] -.... ......]]}N YN H& H oon deb 3 y8156) J-J i08144 Aug’U9}....1] 975, 108 \& 
Denver Exten 4s........ 1922/F-A 991g J’ ne O%l....]) 994% 100 Conv deb 6s (ctfs) ....-. 1948/ 3-5 i3sly Aug ud) ...HI34 1384 
Nebraska Extep 48 ..... 1927|M-N 192 May’09}..../luly 102 Old Colouy gold 4s ........ 1924/ F-A 10i Apr’OY¥} LOL LOL 
ae 1 OE 00 Bis cdededeces V21|M-8 98% Feb’0Y]....]] 98% Y9~5.]]Oreg Ry d& Nav con # 48..1946 J-D gk Ra aia ee Peer me 
Illinois Div 3 %98......... 1949) J-J YO4g J’ ly *UY)....]) YU's 92 Oreg Sh Line lst g 68..... 1922/F-A Lis%g Mar’OY]....HilLS% 1194 
Joint bonds See Gt Northern . Repub Valley lst sf ts...1919/J-J eR on a 5 Rac 
Ohic uc Ky d& Stk Yas 58.1915) ¥-3| 102% Sale [102% 192%) 5/102 104 Rutiand lst con gen 4198.1941/J-d LOT Sh PURE ce Bs cctic écnbee 
Coll trust refunding g 48194U/A-O} ...... ...... 94 J’ly’OY)..../)/ 91 v4 Rutland-Canadian 1st 481949) J-J ye ee , aE aig se 
Ch Mil & St P Dub D 68..1920/J-J] ...... 2.2... 118% Feb’vd)..../|L13%4 1184 || Savannah Elec 1st cons 58.1952) J-J 981g May’U6)... 1]... 22... 
Ch M & St P Wise V div Gal¥2Uid-Jd] ...... ....e. 126 Wew’V5)..../|...... ...... |] Seattle Elec 1st g 5s...... 1930) F-A 10d Aug’OU!.... 105% L062 
Chic & No Mich lsu gu ween ME 508 nedece 102% Aug’0H)..../}10L 102%, |) Verre Haute pg « 5s....1929) J.J OF © BUTE oR. cosa ae nnbe 
Chic & W Mich gen 5s....1921|/J-D}] 104 ...... wt J’ly ’v2}....102 1064 |) Torrin 4 a Coqnods 1918/M-S 991g Now’ OS]. ...f] 2... 22... 
Concord & Monit cons 48..192U}/ J-D] ...... ...... Ok ao eer Gh Pere 4.1947 J-J 1025 Apr’OU}.... 10244 103% 
Conn & Pass KR lst g 48... 1N45/A-O] 2.2... 2.2... 112% Jan +... = See se dar oune aa a asiaiobia- comp ib 1927\J-J LU 4g J’ne’0Y] 11025, 11049 
Current Kiver ist 6s...... ROB D-OE sasece ccceee 96 Feb’09)..../) 96 96 Unitea Fruit gens f448.1923\/J-J 96% v7 26]] 955, 97 
Det Gr ay W lst 48...1946/A-O] 90 ...... YO1g J’ly ’U9)....]| 87 9z%11U S Coal & Oil lst sf 6s..1933/M_N 50 Aug OY} ...H12 55 
Dominion Coal lst sf 58..1940|)M-N] ...... 2.2... 97 Aug’V¥)....)) 97 97% |] U S Steel Corp 1U-6U yr 58.1963|M-N 107% Aug’UY]....HLO2Z1, 1084 
—e P ” FAERE, BEM 2 | eee oe ee ae West Hnd Street Ky 48....1915/)/ F-A 1004 Apr’U9]....]]100 4g 100% 
onadbbawicisestmatdawbe Vo? S| ere es lk ee Sn GQOld E148... scdnincnses 05058014 M-S 101% J’ne’UP}... 1 L00% 102 ‘9 
oreei Elk & Mo V Ist 68..1933/A-O] ...... ...... 1383. Mar’vy)..../i33 133 Gola depventure 4s8....... 1916/M-N YU J ly Uv). ...1 99% 100% 
Unstampec Ist 68....... pe re re 140 med hE Sp emiwhasd s daves GOM GB. oe vtvidc nvccousesce 1917\/F-A 100% Apr’U?} . ‘ nef 1005, 
@t Nor CB &Qcolltr4s1921|/J-J} 98 e | 97% 34) 2Yi) Y74 vy Western Teleph & Tel 58.1932) J-J Y9% YD ¥6 ae 
Registered 48............ BBE IG- EF cecdce <ccmex 97% my "OV)....11 9733 Y8Iol] Wisconsin Cent 1st gen 481944/ J -J ¥5% Apr’OV]....]] 93% 








Norui—Buyer pays accrned interest in addition to the purchase price for ail Boston Bonds. *~ No price Nriday; iatest bid and askea. Y Fiat pr:ve. 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 











share Prices—Not Per Centum Prices 





































































































: ange sence AKange for #revious 
a). a Seen Jan 1 1909 Year (1908) 
Saturdau Monaau Tuesday |Wednesaay | Thursaau Friday Week | (Yor Bonds and Inactive 
August 14| August 16 | August 17| August 18 | August 19 | August 20 | shares Stocks see below) Lowest Hughest Lowest | argnesé 
Saitimore 
atsene Cotes! sGegigee weenes eccces ccccce? cocece seeses] coeuce voces: 935 .. 40. 1 coves Con. Gas EL L. & Pow.100} 30 Mar 5} 42% May):|} 20 Jan| 30 Dee 
abauby abeenn 874 UT T caeesn eetnadd weld pectic *8719 SS; 20) Do pref............10u}) 76 Maric) sy Mayids|} 65 Mar) 814% Dec 
a 106 106 iim ieee 108s 106 105° 105+) 105%105% 1¥9| Northern Central ...... 50/100 Jan 4jill Janlovjj 30 Janjiv2 Dee 
TS 19 9 1 ly 2Uu “13 20 ly iv 95/Seaboard F gates SEI et 100} 1i% Febz5] 214gJ’nel4 4 Fev] 15 Dec 
©, ae 39 89 | *38 O89 - ahaen 39 | *38 39 | #33 = 39 125 a pref........100] 22% Feb24] 41 .ayli|] 10 Feb] 26 Dec 
By 14 14% Ad%it.c.... Lh] *13% 1d's] © 134% 144 138% 13%] 1,732) United Eva Electric... 50); v% Feb 3| 14%, Auglt/| 10 Jan/| 12 Nov 
Philadelphia 
40% 40%} *40% 41 *40% 41 *40% 41 40% 40%) *40 41 20|/ American Cement...... 50 = Apr 13} 43 Jan 2|) 3243Mai| 43 Dee 
*45% 464) 46% 464) "45% 464) 46 464) *46 464%) *46 46%) 1650) american Rauways.... 50) 44% J’ly oc] 46% ecule|| 42% Mat) 464% Nov 
445, 45 44% 44%) 44 44: 44 44%) 423% 435) 42% 43 | 7,675/Cambria Steel ......... 50| 32%_ Heu2s| 464% Aug 7// 26% Feb) 40% Deo 
124% 124) lve 12%} AVe 12%! *1]y lve! *elvuy 124) *lz\y iz%%j 150) Electric Co of America 10\vlvu% Jan 20] 12% J’ly 14 S\gJan} 11% Dee 
61 61 61 Gi%s) GUS Gly) 6L Gls) GU Gly; GOs Gi 1,270|Elec Storage Battery..100) 43 Jan sv| 63%J’iy 3U]|/ 24 Feb) 47% Dec 
23% 23%.) 23% 23%) 43s 234e) 2B BS) 22%q VB%) V2%— 22%) 1,65z;}Gen Asphait tr ctis....10U) LOy2Jan 3] 25% Feb. 34 Jan] 19% Dee 
70 10 qv 70% 69 7v 69 qu 69 70 67% 674) 1,277 Do pref tr ctfs ....100) 53 Jan 5] 71 Aug.t|| 1¥%Jan}] 594% Dee 
*13% ..---- "13% ...... *13% ...... #13 ..22.. 13% By) #13 Lbs ~6|Keystone Telephone... 50) Yedanzl] 15 Apr ld} 44van}; 9 May 
265 26 26% “7%4) 26% 20 26% 27%) 264 27 26' 2749) 4,445| Lake Superior Corp....1U0| 14% Jan 5) 33% May » a feb i7 Dee 
lis 118+ St Salads 117 («117 116%117%) 115 116%) 116 117 1,812|Lenigh C & Navtrctfs. 50) 96 Jan 5/1214 Augl1ij/ 73 973, Dec 
84% 55's 85%, 84% 35 84% 854 83% 34%) 83 84 3,395) Lehigh Lae ge EE EAS es - 50} 67 Feb23} 864 Augi 5a yep 76%, Dee 
70% 71. Fit 71%) | =70% 7746) TU% 71% TO% 7U%) GY 70%) 2,033) Pennsylvania RR..... 60] 634. Feb24| 71% Augiz|| 54%gJan} 661,_ Dec 
46% 47%) 47% 4941 474 48% 45% 49 438 484) 48 4s | 6,145/Philadelp’aCo(Pittab). 60] 40% Fen7z4| 494, Augle|| 3449 Mail 44% Dee 
12% 12% lZ‘e 12% 12% 12% 124g leks i2 L242} 12% 12%) 5,944) Philadelphia Mlectrict. 24) 1144 Feb2s) 12% Mayi- 54g Feb] 12% Nov 
BU BU) 30% BSU%) SU 3l4s} BOX% 3153 8U% 30% 293, 3U%| 9,167|/Phila Rapid ae --. 50) 24% Jan 5] 36% Aprad{idl2'eJ’be] 25% Dec 
8115, S24) 82 32%) 81% 82139) Bu% Sz%l su Bllag) 77% 79 42/50,510) Reading ................ 50] 59% Feb 23/8215), Augiz 16% 16 Feb /7111,. Dec 
7 Tis T's 7% 6& 7 7 7 61546 7 61514 615, 1,508 Tonopah Mining ...... 1) 5% Jap i6| 7483, Mardu|] 3% 9s Apr 
*54% 54%} 54 544) 55 55 64% 554) 55 55 63‘, 54~| 1,844/U mon Lraction ..... ee 50} 50% Jan 5) 58% May 4/)7444,J’ne} 56% Apr 
yu YU4| 89% 89%] 89% 90 9v  =9U%) BYR 90 88% 8%%| 8,520| United Gas Impt...... - 50] 845 Mayl13} 94% Kev 6|| 734gJan| 94% Dee 
PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALIN MUKA Biu {Ask 
Inactive Stocks Ph & Read 2d 58 ’33.A-O} ...... bane bmg poy ter | lstds8’23J-J} 100 |...... 
Allegheny Val pref....50/ _.....}...... iiusan are Patt: “and Con M 7s 1911..... J-D} 106 |...... aS? & El5és’9¥Y M-S} OL 93% 
American Cement..... ou 4U 41 inter Ex Imp M 48 g’47.A-O} ....../.....- Chari C&A 247810 A-O}] 102 {104 
Amer Pipe Mfz......100] ......]...... Al Vai k ext 7s 1910 MAM cadets suenap Terminal 5s g1941.Q-F| lly |izv || City& Sub lst 5s..’22J-D} 107/108 
Bell Tele yhone (Pa). 100 123 jlz4 ose ae 4'99’33.F-A] ......].----. PW & Bool tr4s’21.J-J| 99%/.0U || City & Sub( Was)1st5s’48} 103%)104% 
Cambria Iron..........50) .-....)...... peony 5681911.J-D} 867%) 874%!) Portland Ry lst 5s Te SA AT Coal & I Ry 1st 5s’2UK-A] 102 |i03 
Ceutral Coal "ae Coke. i0v Be Evcescs lst 58 g°19.M-N| ......|...... Roch Ry& Lcon 5s’5 9Y4ILUL || Col&@Grnv lstés.1916J-3}] 109 {111 
Consol Trac of NJ...100} 76%,/...... $5 . Brw lst 6s’21J-J| ......|-..-.. Spanish-Am Ir 6s ’27 103 4/104 |] Consol Gas 6s...191U0 J-D}] 1014/1014 
Diamond State Steei..10) ......]...... Bethie Steel 6s 1998.Q-F| ...... 118 ‘Trac Ind gen 5s’19. 73 pabaenl- asthe EE See 1939 J-D} Lil %/L 11% 
Preferred ............ 10] ......] .... || Choc&® Melst6s1949J-J| li2‘sjlis Un Rys Tr ctfis 48°49J&J| 794%) 380 || Gadw Alalstconids’45J-J} 109 %/106% 
Easton Con Electric 0.50) ..... |...... Ch Ok & G gen 58’19 J-J} 105/106 United Rys Inv a Ga Car &N ist Seg See 105 41 LU6 
Elec Storage Batt....100) 60%} 61 || Col St Ry lst con 5s 1932) ....-.}..----. stds 1926.......... M-N} 86 | 364]] Georgia P ist ts...’22 J Llu [116 
Preferred ........... Ba nccuedl snake Con Trac ot N J lst 5s.’33) ..-.--.|----.- U Trac Pit gen 58 97 J-J| ......|..-.-. GaSo & Fla 1st 5s 1945J 3 1U94TL1LO 
wt Wayne &W V..... i, eR SNS E&A lst M 5s 1920 M-N/| 1094%/....-- Welsbach s t581930:J-D| 85 | 87 ||G-B-S Brew 3-481961M-s| 46%) 47% 
Fermantown Pass..... PERRY 125 Elec & Peo Tr stk tr ctfs|} 2's} $2%/||/ Wiks-B G&Econds’55J-J| luv |...... 2d income 5s 1951 M-N 14%] 15% 
{ndianapolis St....... NN ee ee Eq Il Gas-L lst g 5s 1928) ......|. .--. BALTIMORE Knoxv Trac lst 58’28A-O} 1U5 |...... 
(Indiana Union Tr....10U} ......)...... Indianapolis Ry 48.1933] .---..|.-.... Inactive Stocks LakeR El Ist guds’42M-S} 111 |...... 
[msurance Coot N A..10) 224) «24 Interstate 481943 ..K-A| 47 | 5u a Cens Coaid& saa i0G Peis, TN Se MaconRy&Ltlst5s’53J-J} 95 |...... 
{Inter Sm Pow & Chem.50} ......]...... Lehigh Nav 498 °14.Q-J| ..-.--|..-... BOl cccsiacdousnsoens MUD: sete TR BR Sa Memphis St lst 58’45 J-J} 100 |i 
Keystone ene --5U0; 13 13% RRs 4s g..... 1914.Q-F| ..---- iU3% Ppt ee eae nits Sool cs chaabel Metst( Wash lst5e’25F Aj 107 |...... 
referred ............ 1 SRO, FRR mM 4's g.1924.Q-F} 105%/107 |] Atlan Coast L Loatrarad 1 830 |335 || Mt Ver Cot Duck 1st 5s.) 82%) 82% 
ReyssoneWatehOnse.200 EER, cic Leh V C lst 5s g’33..J3-J| ..--.- llu || Camton Co............ 100} vv | 95 |iNptN&OP1st5e’38M-N} 9349) 95 
Lit Brothers........... ee i aes Leh V ext 4s lst 1948.J-D| 107 |...... Cams — Duck see onee 7 6%] 7s}| Norfolk St 1st 58’44..J-Jj 100 |..... “ 
Little Schuyikill....... | eee, Sit 90 7a 1910.......... BES snc Licaceel]  PROMMEIOE cicuns cueces 2149] 23 || North Cent 41981925 A-O} 1024)...... 
Minehill & Schuyl H..50) 61 62 Consol 68 1923.....J-D] .....- 121 aceon Sou & iin 7100 Ee Series A 5s 1926....5-J} 115 |... 
N Haven Iron & Steel.5} ......}...... Annuity 68......... -D] 14949/150%]] 1st pref............. 100} 965 | 97 Series B 58 1926....J-J] 119 |...... 
Northern Central...... 50} 105+).U6%/| Gen cons 48 2003.M-N}| ¥Y7 | 97% 2d pret........-..... 100} 75 | 30 |j Pitt Un Trac 5s 1997.JJ} 1074]..... ° 
North Pennsylvania..50} 10U49!......|| Leh V ‘Tran con 4s8’35J-D| 684s| 68%|| G-B-S mat ho naconhe 100 2 3 || Poto Val lst 581941..J-J} 103 |...... 
Pennsylvania Salt..... eS ke eee New Con Gas 581948 J.-D) ......|.-.... Sav Fla &Westis’34 A-O} 108 |...... 
a Sah gg WIRE AOU cecessleakias Newark Pass con 5s 19380} ....../.....- Prices are halt “and Seaboard A L481950A-O] 389%} 90 
Preferred ..........- 10Uj) 116 [117 NY Ph& Nolst4s’39J-J} 10u49)...... interest.” Seab & Roan 5s 1926.J.J} 107 [1u8 
Phila Co o (Patia) pis ---5U] 44k) 46 Income 4s 1939...M-Nj ...... -ooee- |) Anacostia & Pot 5s....... 1034%)104 ||/South Bound lst 5s..A-O} 107 [108 
Phil German & Norris. be ERA RE Tao NoOhioTrac con5ds’1¥.J-J| .....-|.....- Atl & Ch ext 448 °10.J-J] 100 |...... UE1LG@P 1st 4398’°29 M-Ni 92 93 
Phila Traction......... 90 v1 Penn gen 68 1910... Var} 101%/102% |} Atlan C L RR481952M-S/ 96%] 96%/|| Uo Ry & Ellst4s’49 M-S/| 8349] 88% 
Railways General..... 10 94} 10% Consol 58 1919..... Var| ....../110%|| Atl Coast L(Ct)ctfis5sJ-D} 107 |109 Income 4s 1949..... ° 534} 59 
Susqueh Iron & Steel..5} ...... -++---]} Ponn & Md Steel con 6s.| ......|..-... Ctts of indebt 4s....J-J} 88 | 8419] Funding 5819386...J-Dj] 854] 83 
Tidewater Steel....... a dene dinbwens Pa & NY Can 5s ’39.A-O} ......]...... 5-2U yr 4s 1925...... J-J} G4 | ¥5%4|| Va Mid 2d ser 6s oe 1038 105% 
Be ee eS oe iii Con 48 1939........ REY vipers, Balt C Pass 1st5s’11M-N/ 1u1 |1014]| 3d series 6s arn 8.- 103 j114 
Tonopah Mining ot New) 67, Penn Steel lst5s’17 M-N] .....-.|...... Balt Fundg 58.1916 M-N/ 106 |108 4th ser 3-4-58 1921.M rs 107 {109 
Union Tr ot Ind...... Ceres peed People’s Tr trcerts 4s 43) 97%| 9s Exchange 3498 1930J-J| 99 | 99%/| 5th series 58 1926.M-S} 109 [1094 
United NJ RR&OC..100) 251 |26u P Co lst& col tr 58’°49 M-S} 10649/106 Balt & Plst6smi’ll A-O} lus |...... Va (een) Se new ’32.J-J 91 YZ ig 
Unit Trac Pitts pref..50} ......]...... Coné& coitr6s1951M-N/} 98%) ¥94|/|/ BSP &OC ist4es’53F-A| 938 | 95 Fund debt 2-381991.J-J} Qi] 92% 
Warwick Iron & Steel.10 94} 9% ]| Phil Kiec gold trust ctfs.| 102%/103 Balt Trac lstds..’29 M-N}] 109 {111 || West N Ccon6s1914J-J] 1Uu84/109 
West Jersey & SeaSh.50} 57%) 58%// Trust certifs 4s......... 769) 76% No Balt Div 5s1942J-D) 1134%/113%/|| WesVaC@&P lat6g@’1l1 JJ] 102% /iU02% 
“Westmoreland Coal....50}) 98%,/100 P& & = ge mM 5 g’20.A-O0O] 110 |...... Cent’! Ry conds1932 M-N| 108 09 Wil & Weld 68..1935.JJ}] 113 {114 
Wilkes Gas & Elec..100} ...... vil) 48 g1920..A&0| ......]_..... Ext& Imp 58.1932 M-S}| 1084,)__.... 








*Bid and asked; no sabes on this day. 


WEx-rights, 9 $7.50 paid. {$12 paid. ¢$13%9 paid. 3 $35 paid. 


a Receipts. 0 $25 paid. ¢$30 paid. 4942's pai, 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 














































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ $s 
Ala N O & Tex Pac eN YC & Hud Riv_|sune -_._- 7,695,909\6 943 .941/90,760,530/89,748 ,760 
NO &WN East_-rjJuly ..... 240,815] 212,106} 240,815) 212,106 Lake Shore & M S/June ..... 3,648 ,559/3 ,004,390/41,869,751/41,190 527 
Ala & Vicksb_-_rjJuly w.... 121,332] 117,611 121,332 117,611 nLake Erie&West)|June ..._- 384,582] 340,380) 4,661,463] 4,590,517 
Vicks Shr’ & Pac.r|July 2. 106,298] 108,300 106,298 108,300 Chic Ind & South/June .___- 217,778) 207,426} 2,932,785] 2.790,387 
Ala Tenn & North |June .... 2 4,047 3,552 61,71 45,664 Michigan Central.|June __._- 2,177 ,052/1 ,923 ,424) 25,773 574/26 ,044 ,036 
k Atch Top & S Fe_jJune _.. 2 8,102,501/6,330,618/94,265,717/90,617,796 Cleve CC & St L_|June ____. 2,172,925/1,956,946)26,113,700/24,858 ,757 
Atlanta Birm & Atllist wk Aug 44,15 31,410 218,687 173,198 Peoria & Eastern|June .__ _ 228.783} 216,109) 2,830,040) 2,832,450 
Atlantic Coast Line|June ..... 2,033 ,018/1.928 .966/ 26,144,065) 26,029,052 Cincinnati North_|Jume -___- 82,034 80,735) 1,108.475 921,309 
Baltimore & Ohio__|July  ....- 6,950,872}6,149,557| 6,950,872) 6,149,557 Pitts & Lake Erie|June ....- 1,279,907} 833,792)12,084,737|11,950,071 
Bangor & Aroostook|June ..... 63,710} 180,894] 2,818,444) 2,618,328 Rutland ______- j __ve 260,591] 234,911) 2,886,248] 2,905,080 
Bellefonte Centrai__|July ..... 4,189 4,95 4,189 4,953 N Y Chic & St L_|June .___. 741.348| 632,114} 9,500,301] 9,753 ,667 
Boston & Maine__rjJune  _.__ 3,448 ,873/3,045,602/39 ,528 ,698/38 990,749 Total all lines___|Jume —____ 18889468) 16374165) 220476600| 217535553 
Bridgeton & Saco RjJune ..__-_ 4,6 6,265 48,511 52,999 |} N Y Ont & Western|Junme _____ 719,329} 740,264) 8,290,170) 8,121,494 
Buff Roch & Pitts..j2d wk Aug] 199,349} 144,053] 1,203,622 960,735 || N Y NH & Hart__rjyune _____ 4,827,267 |4,357,264/54,347 630/53 050,145 
Buffaio & Susq_._r|May  - ._- 938} 149.3 2,094,398) 1,925,618 || N Y Susq & West__|May —-____ 1,679} 261,322) 3,026,080) 3,038,755 
Canadian Northern_|2d wk Aug] 183,200} 167,600] 1,221,900) 1,070,500 || Norfolk South __rjJune _.__- 218,980} 201,173) 2,417,319) 2,182,972 
Canadian Pacific.__j2d wk Aug]1,586,000/1,420,000|10,217,000| 9,086,000 || Norfolk & Western_|Jume _____ 2,745,450) 2,151,236/29,327,101/28 962,217 
Central of Georgia_|2d wk Aug 94,50 81,700] 1,273,700) 1,306,700 || Northern Central __|Junme —___-_ 1,009,802] 969,302)11,658,648/12,436,248 
Centra Wow ocr: [May J... 2,000,890)2,280,166)23 ,415,038/24,922,887 || Northern Pacific__rjJume _____ 6,147,697 |4,240,698|68,460,747 (68,220,677 
Central! Vermont__rj/May -.... 93,526] 265,605} 3,202,035) 3,118,036 || Pacific Coast Co___|June _____ 662,376] 592,286) 6,580,507! 7,272,958 
Chattanooga South_|4th wkJuly 2,027 6,427 ,502 |} Pennsylvania Co__r\Jume —_.__ 4,216 ,206/3 ,509,614/41,681,765/43 360 ,842 
esapeake & Ohio.j2d wk Aug] 590,719] 527,593] 3,435,407) 3,150,318 || d Penn—FE of P & E/June ____- 12580687) 11313187) 142419390] 149692190 
Chesterfield & LancjJune _____ 3.08 3,3 54,24 62,552 a West of P & E.|June -_... Inc. 97)1,600 Dec. 2,44|3,900 
Chicago & Alton Ry|2d wk Aug] 281,581] 275,333) 1,570,786| 1,587,210 || Pere Marquette___rjJune —____ 1,195,678)1,012,132/14,169,565/13,322,921 
Chic Burl & Quincyr|/May - ...- 6,139,75115,567,592172,185,863| 72,004,807 || Phila Balt & Wash_|Jume _____ 1,520,817)1,430,317/|16,929,349/16,895,349 
Chicago Great Westjist wk Aug 59,452} 157,175 09,354 816,159 || Pitts Cin Chic &StL|Jume ____- 2,428 ,318)2,205,.373 (27 ,534 ,894 |28 490,585 
Chic Ind & Louisv_jist wk Aug] 116,526] 106,415 601,425 548,736 || Raleigh & Southp't}dJune ..._- 11, 9,197 140,372 120,905 
Chic Ind & Southern|—See New. |York Cen|tral. Reading Company - 
Chic Milw & St PauljJune __.__ 4,984 ,635/4,391,265/59,897,463 |56,932,620 Phila & Reading.r 39,060,234/|39,878,882 
Chic & Nor West__rjJune ..... 5,671,537)4,809,519165,978,471)\63,219,344 Coal & Iron Co_-_ 32,838,555 te 37,336 
Chic St P M & O__rjJume -.... 1,143,738] 932,275/13 ,524,650/12,865,694 Total both Cos__-. 7|69,716,350/74,657,762 
Chic Term TransRK|May ...-2 97,186 77,523] 1,000,133; 1,009,436 || Rich Fred & Pot__r 2,026,325] 2,003,114 
Cin Ham & Day-_-rjJune -.... 642,428] 660,757] 7,897,048) 8.011,484 lo Grande Junc___|May 797,440 749,530 
Clev Cm Chic & St L]|—See New | York Cenjtral. io Grande South- - 65,989 72,495 
Colorado Midland _rjJune -.. - 188,850| 164,967] 2,312.590| 2,200,765 || Rock Island System|Jun 61,184,887/58,484,197 
h Colorado & South|2d wk Aug} 291,425] 289,901} 1,799,433] 1,799,192 St & San Fran_jJune ._.. 13,092 ,535)2 ,423,192/38 ,195,738 |35,806,182 
Colum Newb & LaujJune -.... 16,756 15,864 279,231 282,581 Chic & East Ill__|June -_ 818,128] 767,739|10,269,619/10,742,731 
Copper Range----- SUNG .W.u 78,526 74,919 766,021 807,322 Evansv & Ter HijJune ._._- 156,881/ 162,044! 2,093,997] 2,204,069 
Cornwall _._______ SID aires eat 10,71 2777 106,360 117,733 otal of all lines_{June -.__- 9,510,816|7,550,254| 111744241 107237130 
Cornwall & Leban_rjJunme ....- 29,027 22,067 329,913 308,104 || St Jos & Grand Isi_|Jume ____-_ 105,340) 118,479) 1,562,113] 1,609,617 
Cuba Railroad_____ June ..... 196,704) 145,567) 2,157,165) 2,039.468 |; St Louis Southwest_/2d wk Aug] 183,626; 167,666! 1,179,903] 1,122,018 
1 Delaware & Hud_jJune -...-. 1,545,741/1 ,497,875/18 ,798 ,586/19,535,114 || San Ped LA & S L_rjJune ____— 755,28 05,760; 7,450,462] 7,518,512 
Del Lack & West_rjJunme -.__. 2,882 ,952/2,889,893/33 ,553 436/33 ,810,254 || Seaboard Air Line_|June ____- 1,290,510)1,163,379|16,451,677|15,675,449 
Denv & Rio Grande|2d wk Aug 74,500] 385,900) 2,884,700) 2,381,300 Atlanta & Birm__|June __.-_- 69,203 68 ,466 42,870 868 ,893 
Det.Tol & Iront Sys|ist wk Aug'| 29,099 4,52 139,061 145,032 Florida West Sh_jJune __..- 9,816 7,814 53,539 124,011 
Ann Arbor... __- ist wk Aug’ 39,154 42,324 193,298 183,780 || Southern Indiana_rijJune _...- 98 ,888 85,754] 1,189,455] 1,568,515 
Detroit & Mackinac|2d wk Aug 24,563 22,423 148,97 147,800 || c Southern Pac Co_|Jume ____- 10397489/9 ,263 ,596) 120521909/123 272423 
Dul & Iron Range_rjJune ..... 1,048,688} 559,750] 6,847,572) 6,207,509 || Southern Rallway__|2d wk Aug| 999,541 06,306) 6,226,725] 5,859,232 
Dul Sou Sh & Ati__jist wk Aug 77,470 56,482 75,034 87,414 Mobile & Ohio___{/2d wk Aug] 182,966} 169,344] 1,120,796] 1,044,256 
El Paso & So West.r'June ...-.- 628,412}| 529,428! 7,274,014 7,564,094 Cin N O & Tex P_|ist wk Aug] 148,504] 141,525 09,591 774,706 
cS Se Ta 4,299 ,728/3 ,851,252/46,243 ,297/45,670,370 Ala Great South_|ist wk Au 64,587 65,536 346,972 359,159 
Evansville & Terre |Haute—See ck Isjland Systjem. Georgia Sou & ist wk Au 33 ,497 33 ,469 196,996 173,429 
Fairchild & N E___|Jume -.._2 1,317 1,613 19,894 19,309 || Texas Central__--- 4th wkJuly 27,201 26,218 76,279 76,694 
Fonda Johns & GlovjJune -.... 69,714 63 ,621 773 ,848 777,474 || Texas & Pacific._._._|2d wk Aug] 248,361] 253,859) 1,475,359] 1,443,984 
Georgia Railroad__|June -...- 179,740] 191,190) 2,751,094] 2,858,750 || Tidewater & West_rjJune ....- 5,881 6,31 74,3 88,0) 
Georgia South & Fia]|—Sec Sout}hern way. Toledo & Ohio Cent|June ___.- 311,738] 355,709) 4,089,607] 4,191,999 
Grand Trunk Syst_|2d wk Aug| 868,402] 778,936] 5,192,061] 4,893,612 || Toledo Peor & Westi2d wk Aug 22,969 21,353 125,676 130,710 
Gr Trunk West__|tst wk Aug] 127,799} 122,271 598,691 590,739 |} Toledo St L & West/ist wk Aug 72,267 70,337 372,844 364,151 
Det Gr Hav & Miljist wk Aug 36,406 35,842 186,771 184,977 || Tombigbee Valley__|June _.._- 6,16 6,589 81,320 62,158 
Canada Atlantic_jist wk Aug 43,521 40,480 192,786 222,710 |} Union Pacific Syst.|Jume ..._-. 6 ,864,177/6,131,182|78,750,461/76,039,225 
Great Northern Syst|July --.-. 5,144,975)4,450,493| 5,144,975] 4,450,493 || Vandalia___.____- riJume -.... 708,656} 692,30 8,773,395) 9,170,639 
Gulf & Ship Isiand_|June -._- 40, 126,912] 1,873,196] 2,066,878 || V' nia & Sou West|June ____- 80,435 86,332] 1,136,286) 1,062,500 
Hocking Valiey____jJune -... 69 01 448,621) 5,878,414] 5,841,763 a OG ei a APR 2d wk Aug| 607,482} 533,197] 3,378,067] 3,138,482 
Illinois Central _.._|July -..-- 4 ,599,037}4,253,257] 4.599.037] 4,253,257 || Western Maryland.r|June ____- 496,446] 429,232] 5,952,696] 5,648,278 
Internat & Gt Nor_|2d wk Au 22,000} 126,000; 800,000 35,000 || WestJersey & Seash|June -__-- 537,124] 499,224) 5,464,658] 5,713,858 
a Interoceanic Mex_|2d wk Aug] 121,881] 110,657 788 ,047 777,021 || Wheeling & L E__r|June _-_-_-_- 509,364| 471,411] 5,633,644} 5,397,001 
Iowa Central__..__ 2d wk Aug 57,109 54,818 363,139 341,722 || White Riv(Vt)2 wksjend July 31 1,335 SUL i cba” toeden = 
Kanawha & Mich__jJune ....- 155,917) 177,440] 2,127,637) 2,022,938 || Wrightsville & Tenn|June ___-- 14,053 14,934 262,202 272,063. 
Kansas City South.|July _.-_ _ 660,028] 744,334 60,028 744,334 || Yazoo & Miss Vall_jJuly -.-..-- 655,598! 584,551 655,598 584,551 
K C Mex & Orient_|ist wk Aug 37,000 eee. esi Jie 
Lake Erie & West’n}—See N York Cen/jtral. Current Previous 
Lehigh Valley__-___ OS ee 2,830,346]2,982,167130,211 292/32,443,.535 Various Fiscal Years. Period. Year. Year. 
Lexington & East__|June ..... 36,366 35,065 412,625 497,933 
Long Island______- PUNO canna Ine.64 Dec. 58|,131 Bellefonte Central___....-.---}: Jan 1 to July 31 $33,441 $33,494 
Louisiana & Arkan_|June ....- 92,412 97,604) 1,186,401] 1,144,522 || 1 Delaware & Hudson_......-- Jan 1 to June 30] 9,224,676] 8,817,462 
Louisv Hend & St LjJune -_..- 84,215 75 966] 1,023,737 92,652 || Manistique -___-.---.-------- Jan 1 to July 31 24,458 35,254 
Louisville & Nashv_|2d wk Aug| 920,275] 842,915] 5,624,157] 5,343,393 || a Mexican Rallway __.._.----- Jan 1 to July 31] 4,394,600] 4,546,500 
con & Birming’mjJuly -.-.-. 11,184 11,387 11,184 11,387 || a Mexican Southern___..___--- Jan 1 to July 31 93,602 47,229 
aine Central ...-rjJune ... 2 755,308] 688,040] 8,337,723] 8,514,256 || eNew York Central & Hud RiverjJan 1 to June 30/42,573,770/38,310,596 
Manistique_______- UES. carmenes 3,193 7,408 3,193 7,40 Lake Shore & Michigan South|Jan 1 to June 30/20,245,108/17,826,590 
Maryland & Penn__jJune -__-- 29,805 29,720 378,022 383,349 n Lake Erie & Western_-_---- Jan 1 to June 30} 2,167,342) 1,956,117 
a Mexican Internat_/2d wk Aug] 132,253] 128,739 807,720 815,139 Chicago Indiana & Southern_|Jan 1 to June 30] 1,426,683] 1,285,405 
a@ Mexican Railway-|4th wkJuly] 214,500} 201,100 673,700 604,600 Michigan Central_-..-.....- Jan 1 to June 30/12,590,369/11,330,909 
@ Mexican Southern/4th wkJul 30,835} 34,946] 108,920) 108,182 Cleve Cin Chic & St Louis_.._jJan 1 to June 30/12,508,022/10,850,725 
Michigan Centra'—j|See New ork Centrjal. Peoria & Eastern___.....-.- Jan 1 to June 30} 1,336,351 »264,024 
Mineral Range ____/ist wk Aug 16,971 13,672 90,228 84,841 Cincinnati Northern___....- Jan 1 to June 30 524,63 395,914 
Minneap & St Louis|2d wk Aug 75,396 71,892 497,55 457,597 Pittsburgh & Lake Erie___.- Jan 1 to June 30} 5,782,642] 4,087,715 
Minn St P & SS M-_/1°t wk Aug] 251,407] 212,494] 1,249,484] 1,139,643 PRE |. cccbvimbin om oe miciac ua Jan 1 to June 30] 1,370,055; 1,233,491 
Chicago Division_jist wk Aug] 171,760] 140,842 85,633 792,492 New York Chicago & St Louis|Jan 1 to June 30] 4,671,473] 4,509,019 
Missouri Kan & Tex|June -..-- 1,890,871)}1,730,114/25,300,915/23 ,283 670 TAGE Ue MERE ot ncn cedune Jan 1 to June 30] 105196445/93 ,050,505 
Mo Pac & Iron Mt_|2d wk Aug 91,000} 843,000} 5,768,000} 5,079,000 |} Northern Central____._-_____- Jan 1 to June 30} 5,711,094] 5,431,2 
Central Branch._|2d wk Aug 37,000 9,00 193,000 92,000 || d Penn—East of Pitts & Erie._j}Jan 1 to June 30)70,142,949|64,023,149 
Total system_...|2d wk Aug]1,028,000] 882,000] 5,961,000] 5,271,000 d West of Pittsburgh & Erie_|Jan 1 to June 30] Jnc.4,80/1,100 
b Mobile Jack & K C/Wk July 24,697 23,773 122,765 115,346 || Phila Baltimore & ashington_|Jan 1 to June 30] 8,465,211] 7,740,111 
Nashv Chatt & St L}jJune _. 897,235] 779,313)11,122,114/10,802,035 || Pitts Cin Chicago & St Louis___|Jan 1 to June 30]13,641,759|12,224,543 
a Nat Rys of Mexicoj2d wk Aug] 863,182] 901,164) 5,688,173] 5,381,531 || Rio Grande Junction_____-___- Dee 1 to May 31 413,839 352,927 
Nevada-Cal-Oregon./ist wk Aug 10,235) 8,418 53,937 40,398 || Texas & Pacific._....-----.-- Jan 1 to Aug 14] 8,093,526) 7,441,543 
Nevada Central__-_|June ~_~-- 7,38 6,893 75,388 75,472 || West Jersey & Seashore--____- Jan 1 to June 30! 2,398,452] 2,272,352 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Lv. 
Weekly Summaries, Cur nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc.orDec.| % 
$ $ $ 3 $ $ 
ist week June (44 roads)....] 10,295,336| 9,297,152 +998,184/10.74 |} Month Oct 1908 (796 roads) -/231,615,129/249,932,145|—18,317,016] 7.45 
2d week June (44 roads)..-.]| 10,569,566} 9,618,010 + 951,556} 9.89 || Month Nov 1908 (804 roads) _|210,971,123/218,967,731| —7,996,608) 3.65 
3d week June (44 roads)_...] 10,668,619 +763 ,404 +905,215) 9.27 || Month Dec 1908 (798 roads) -/205,216,481/193,791,645/+11,424,836) 5.90 
4th week June (45 roads)_...] 14,425, 13,390,131) +1,035,704| 7.73 || Month Jan 1909 (750 roads) _|182,347 ,842|172,275,946| + 10,071,896| 5.84 
ist week July (40 roads)....| 10,347,605} 9,517,546 +830,059| 8.72.|} Month Feb 1909 (792 roads) _/173,867,206|159,982,896| +13,884,310| 8.68 
2d week July (44 roads)_...] 10,447,146] 10,052,818 +394,328| 3.92 || Month Mch 1909 (715 roads) _|202,167,425/180,889, 95/4 21,278,330/11. 
3d week July (44 roads)_...| 10,795,980] 10,228,187 +567,793) 5.55 || Month April 1909 (815 roads) _}191,119,035}169,912,827)| + 21,206,208/12. 
4th week July (49 -<---} 16,580,173] 15,075,834) 41,504,339) 9.98 || Month May 1909 (849 roads) _|201,143,840/174,105,001/ +27,038,839|15.47 
ist week Aug (44 roads)_...} 11,311,290) 10,235,361) +1,075,929/10.51 || Month June 1909 (661 roads) -|185,333,312|160,624,504|+24,708,808|15.38 
2d week Aug (29 roads)_...| 10,269,564) 9,375,540 +894,024! 9.57 |} Month July 1909 ( 52 roads).| 53,904,004) 49,721,071!/+ 4,182,933) 8.42 
a Mexican currency. b Includes earnings of Gulf & Chicago Division. c¢ Includes the Houston & Texas Central and its subsidiary lines in both y Beane 


a 


@ Covers lines —- operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter 
which, bevy & Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Indiana RR. h Includes 
earnings of Colorado & South + Fort. Worth & Denver City and all affiliat & Brazos Valley RR. k Inclu 

u 


earnings of Denver Enid 
coal 


n Includes the Northern Olio RR. 


r These figures are on the new basis prescribed 


RR., Petos Valley System and Sa 


o Fi 


lines, except Trinit 
nta Fe Pecebote & Pome Ry ir 


in both yea 
hese figures do not include receipts from Bg 


gures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method 
by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—In the table which 
follows ‘we sum up separately the earnings for the second 
week of August. The table covers 29 roads and shows 9.57% 
increase in the aggregate over the same week last year. 




















Second Week of August. 1909. 1908. Increase.| Decrease. 
$ $ 
Buffalo Rochester & Pittsburgh 199,349 144,053 Dl: otisee 
Canadian Northern.-.......--.- 183,200 167,600 | 
Canadian Pacific..........--- 1,586,000} 1,420,000; 166,000; —_____-_ 
Central of Georgia.........-.- 194,500 181,700 ID. «ss axis cient 
Chesapeake & Ohio_.._-....-.-.- 590,719 527,593  & >) | 
Chicago & Alton ............. 281,581 275,333 fae 
Colorado & Southern. ____-.--- 291,425 289,901 SRD csi ts de coe 
Denver & Rio Grande-_-------- 474,500 385,900 | i 
Detroit & Mackinac. -_-_-...--- 24,563 22,423 Dee. Saknn a 
Grand Trunk of Canada- ---- } 
Grand Trunk Western----- 5 868,402 778,936 | Eee ape 
Det Grand Haven & Milw-_-| 
Canada Atlantic._.__----- j 
International & Great Northern 122,000 OR eee 4,000 
Interoceanic of Mexico- ------- 121,881 110,657 Ss eee 
et a ee 57,109 54,818 Bett sccecs 
Louisville & Nashville_- ---- -- 920,275 842,915 Taseeel ” aosnce 
Mexican International ----- --- 132,253 128,739 fee 
Minneapolis & St Louis------- 75,396 71,892 eee 
Missouri Pacific & Iron Mtn--- 991,000; 843,000) 148,000; -____- 
Central Branch --.......---- 37,000 39,000; .-.--.- 2,000 
Pe Oe Sea a wewe cd. at 182 ,966 169,344 Reena? © susdsu 
National Rys of Mexico--.----- i; 863,182 901,164)  -..--+ 37,982 
Rio Grande Southern _..--.--- 10,284 MEE. “sulnen 1,907 
St Louis Southwestern- -- - - - -- 183,626 167,666 See wot. 
Southern Railway---.--..-.-.---- 999,541 906,306 93,288; =... 
yp YS, eee eee 248,361 SOG G00) oa cke 5,498 
Toledo Peoria & Western- -- --- 22,969 21,353 Po: Ree eS 
. 0 ES A ee eee eee 607,482 533,197 | ER 
ee Che Wee 0 a Ve ce 10,269,564| 9,375,540) 945,411 51,387 
a ss SR Fae ee ee eee 894,024) ..... 











For the first week of August our final statement covers 44 
roads and shows 10.51% increase in the aggregate over the 
same week last year. 





| 
| 
| 
| 








First Week of August. 1909. 1908. Increase .| Decrease. 
$ $ $ 

Previously reported (31 roads) _|10,271,391| 9,260,962/1,025,617 15,188 
Alabama Great Southern ----- 64,587 NE. serena anne 949 
Atlanta Birmingham & Atlantic 44,155 31,410 Rew. ; ai conde. 
Clee @ Meee... .....-.0-- 273,961 254,841 ila tee 
Chicago Great Western ------- 159,452 157,175 So, eae 
Chicago Indianapolis & Louisv_ 116,526 106,415 fo er 
Cincinnati New Orl & Texas Pac 148,504 141,525 re 
Detroit Toledo & Ironton- ----- 29,099 SR) os chee 5,427 
og. eet Pa eee 39,154 SO! ae 3,170 
Georgia Southern & Florida_- --- 33,947 33,469 or tarsal ohsacae 
Kansas City Mexico & Orient-- 37,000 18,032 ) Nema: 
Nevada-California-Oregon - - - -- 10,235 8,418 a pala ea 
Rio Grande Southern --------- 11,012 10,391 ee te 
Toledo St Louis & Western --- 72,267 70,337 SS eae 
Total (44 roads) _.........-- 11,311,290/10,235,361/1,100,663 24,734 
Net increase (10.51%) -------- aatil gee oo Ll SS heen see | ee 

















Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings’’ Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the June re- 
turns of earnings and expenses (or in the absence of the June 
figures those for the latest previous month) of every steam 
operating railroad in the United States which is obliged to 
make monthly statements to the Inter-State Commerce Com- 
mission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses. We 
likewise include (3) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and Mexican and Canadian companies. 
Finally, we add (4) the roads which have issued their own 
statements for June, but have not yet filed any returns for 
that month with the Commission. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ 3 

Ala Tenn & Northern__June 4,047 3,552 1,864 1,808 
July 1 to June $0_____- 61,715 45,664 33,095 22,687 
Atch Topeka & S Fe_b_June 8,102,501 6,330,618 43,237,275 42,754,238 
July 1 to June 30_____- 94,265,717 90,617,796 336,770,522 j29 987,881 
Atlantic Coast Line_a__June 2,033,018 1,928,966 487,563 461,372 
July 1 to June 30_____- 26,144,065 26,029,052 8,081,166 5,985,257 
Balto & Ohio_b__.-.---- July 6,950,872 6,149,557 2,245,836 2,208,998 
Bellefonte Central_b__-._July 4,189 4,953 def 707 1,271 
Jan 1 to July 31_._.-_- 33,441 33,494 2,303 4,233 
Bridgeton & Saco Riv b June 4,600 6,265 2,036 3,066 
July 1 to June 30_____- 48,511 52,999 14,276 16,962 
Buffalo Roch & Pitts_b.June 722,423 524,334 418,308 207,402 
July 1 to June 30____-_~ 7,171,898 7,422,235 2,506,728 2,268,018 
Canadian Northern __._.June 805,000 674,400 232,500 211,800 
uly 1 to June 30___-.. 9,668,900 9,012,400 2,795,400 2,484,000 
Canadian Pacific.a__.. June 6,550,153 5,555,835 1,888,425 1,675,496 
July 1 to June 30____-_~- 76,313,321 71,384,169 22,955,573 21,792,366 
Central of New Jer_b_..May 2,000,890 2,280,166 711,129 1,033,852 
duly 1 to May 31_----_- 23,415,038 24,922,887 9,957,095 10,679,075 








Current 
Roads. Year. 
Chattanooga Southern-_aJune 5,738 
July 1 to June 30_._.-- 80,578 
Chesterfield & Lanc_b. June 3,083 
July 1 to June 30_----- 54,246 
Colorado Midland_a_...June 188,850 
July 1 to June 30_----- 2,312,590 


Colorado & South. b-...May 1,144,591 


July 1 to May 31------ 13,941,145 
Copper Range_-b--- ---- une 78,526 
July 1 to June 30. _---- 766,020 
Cuba. BR «<i ainidsin a - June 196,704 
July 1 to June 30_.-.--- 2,157,165 


Delaware & Hudson_b_June 1,545,741 
Jan 1 to June 30._-.-.--- 9,224,676 


Denver & Rio Grande_a_-May 1,726,852 
July 1 to May 31------ 18,995,804 


Duluth So Sh & Atl_b..June 269,483 
July 1 to June 30 2,719,338 


Dunkirk Alleg Vall & Pitts. b— 


Apr 1 to June 30__-.-_- 67,140 
Jan 1 to June 30_-_-.-.-- 127,573 
July 1 to June 30.----- 274,483 
Del Lack & West_b— 
Apr 1 to June 30_-_-_--- 8,528,283 
Syracuse Bing & N Y._b— 
Apr 1 to June 30__-.-.-- 241,060 
Jan 1 to June 30_-_-_--- 453,851 
is Sis ae oe ee ote May 4,299,728 
July 1 to May 31---.--- 46,243,297 
Fonda Johns &Glovers a_June 69,714 
July 1 to June 30__-_--_- 773,848 
Georgia RR-_b-_-------- une 179,740 
July 1 to June 30___-_-_- 2,751,094 
Grand Trunk of Canada— 
Grand Trunk Ry __--June 2,712,588 
July 1 to June 30__.--- 30,411,731 
Grand Trunk Western May 461,344 
July 1 to May 31------ 5,073,037 
Detroit Gr H & Milw_May 142,102 
July 1 to May 31_-_-_-- 1,534,421 
Canada Atlantic-_-_--- May § 154,754 
July 1 to May 31-_----- 1,652,720 
Hocking Valley_b----- June 469,018 
July 1 to June 30___-_- 5,878,414 
Illinois Central_a----_-- June 4,518,688 
July 1 to June 30____-_- 57,145,512 
ginteroceanic of Mexico_June 604,057 
July 1 to June 30___--- 6,718,728 
Iowa Central_a_-. __---- June 243,816 
July 1 to June 30-___-_-_- 3,015,647 
Kanawha & Mich_a__._.June 155,917 
July 1 to June 30_____- 2,127,637 
Keystone Teleph Co_a--_July 91,020 
Lake Sh & Mich Sou_ b— 
Apr 1 to June 30__--.-- 10,433,255 
Jan 1 to June 30_____- 20,205,525 
Lote TG cas cee eo June Inc. 
Jan 1 to June 30______ Inc. 
Maryland & Penna-_-~--_-_ June 29,805 
July 1 to June 30____-_- 378,022 
gMexican International_June 597,045 
July 1 to Jume 30____-_- 6,953 ,284 
Mineral Range_b-_----- June 70,569 
July 1 to June 30_____ 826,375 
Minneap & St Louis._a__June 352,093 
July 1 to June 30____-__ 4,171,314 


Minn St P & SS Me____June 1,072,626 
July 1 to June 30______ 12,609,299 


Mo Kan & Texas_b___-June 1,890,871 


July 1 to June 30_____- 25,300,915 
Missouri Pacific_b-_ -- --- May 3,593,814 
July 1 to May 31__-___- 42,629,010 
Nashv Chatt & St L_b__June 897,235 
July 1 to June 30______ 11,122,114 
gNational Rys of Mex__June 4,331,441 
Feb 1 to June 30______ 21,851,867 
Nevada-Cal-Oregon_b __June 43,286 
July 1 to June 30______ 06,668 
Nevada Central_b___ _-_- Apr 6,707 
July 1 to Apr 30___.__ 61,873 
N Y New Haven & Hartf_b— 
Apr 1 to June 30_____-_ 14,281,504 
Jan 1 to June 30_____-_ 26,696,835 
July 1 to June 30______ 54,347,630 
N Y Ont & Western_a__June 719,329 
July 1 to June 30_____~- 8,290,170 
N Y Susq & West_a_._._._May 261,679 
July 1 to May 31_____-_ 3,026,080 


Norfolk & Western_b__June 2,745,450 
July 1 to June 30_____-_ 29,327,101 


Northern Central_b__._June 1,009,802 


Jan 1 to June 30______ 5,711,094 
Pacific Goast2=. 52 24-. une 662,376 
July 1 to June 30______ 6,580,507 


Pennsylvania—Lines directly operated. 
East of Pitts & Erie b June 12,580,687 
Jan 1 to June 30_____-_ 70,142,949 
West of Pitts & Erie_June Inc 
Jan 1 to June 30______ 
Phila Balto & Wash_b._June 1,520,817 
Jan 1 to June 30 8,465,211 
Pitts Cin Chic & St L_a_June 2,428,318 
Jan 1 to June 30______ 13,641;759 
Reading Company— 
Phila & Reading_b_-.May 3,235,708 


July 1 to May 31-_-__-_.. 36,877,795 
Coal & Iron Co_b____May 2,545.783 
July 1 to May 31____.- 32,838,555 
Total both cos_p____- May 5,781,491 
July 1 to May 31_____. 69,716,350 


Reading Company ___May 
July 1 to May 31______ 
Total all companies__May 
July 1 to May 31 


Rio Grande J unction___._May 74,820 
Dec 1 to May 31-_--_-__ 413,839 
Rutland _b— 
Apr 1 to June 30______ 764,620 
Jan 1 to June 30______ 1,370,055 
Rio Grande Southern_b_June 42,901 
July 1 to June 30_____. 576,151 


Gross Earnings 


Previous 
Year. 
$ 
6,611 
105,788 
3,392 
62,552 
164,967 
2,200,765 
966,969 
13,207,832 
74,919 
807,322 
145,567 
2,039,468 
1,497,875 
8,817,462 
1,470,890 
18,794,133 
200,347 
2,921,916 


58,551 
110,026 
262,099 


8,450,584 


232,010 
433,295 
3,851,252 
45,670,370 
63 ,621 
777,474 
191,190 
2,858,750 


3,324,088 
32,519,898 
364,501 
5,438,588 
111,443 
1,585,829 
149,401 
1,774,553 
448,621 
5,841,763 
4,360,933 
57,996,727 
592,955 
7,701,105 
221,595 
3,002,475 
177,440 
2,022,938 
88,336 


8,922,424 
17,830,478 
64,549 
350,992 
29,722 
383 ,349 
681,586 
8,281,565 
70,099 
806,075 
288,267 
3,826,516 
920,753 
11,509,857 
1,730,114 
23,283,670 
3,032,882 
40,931,572 
779,313 
10,802,035 
3,877,867 
20,536,140 
27,765 
338 ,668 
5,888 
63 ,625 


12,639,519 
23,553,260 
53,050,145 
740,264 
8,121,494 
261,322 
3,038,755 
2,151,286 
28,962,217 
969,302 
5,431,294 
592,286 
7,272,958 


11,313,187 
64,023,149 


971,600 
Inc 4,801,100 


1,430,317 
7,740,211 
2,205,373 
12,224,543 


3,294,932 
38,720,430 
3,075,765 
35,937,336 
6,370,697 
74,657,762 


65,652 
352,927 


661,467 
1,228,403 
51,445 
605,753 











Net Earnings 
Current Previous 
Year. Year. 

3 3 
def2 ,552 def1,772 
def42 ,684 def3 ,627 

823 17 
19,949 15,016 
16,872 51,059 

383 ,389 434,014 
306,707 217,977 
4,541,624 4,404,271 
39,392 16,587 
224,067 204,042 
91,647 52,904 
950,089 721,288 
7582 ,580 7623 ,325 
73,398,434 73,206,701 
394,618 476,817 
5,126,508 | 6,089,326 
64,615 36,441 
739,820 715,701 

501 3,278 
6,820 4,432 
16,451 25,343 

3,694,579 3,590,109 
108,946 105,352 
188,259 172,550 
1,268,238 1,088,246 
12,288,216 8,336,924 
39,031 35,132 
418,261 398 ,434 
45,034 151 
520,041 492,614 
899,816 1,357,047 
8,504,696 8,926,135 
130,422 24,819 
1,131,995 906,894 
27,739 def5,840 
280,416 209,333 
18,979 def9 ,733 
100,702 def8s&7,412 
204,750 200,884 
1,952,330 1,758,554 
1,369,641 1,729,862 
13,464,230 13,417,129 
233,225 184,313 
2,298,872 2,305,447 
h16,484 h26,735 
h454,871 h807 ,426 
7,687 59,037 
316,022 234,870 
45,487 43,238 
3,680,937 2,762,914 
7,066,877 5,606,267 

Inc. 70,082 

Inc. 311,380 
7,545 7,533 
111,156 116,513 
292,696 312,287 
2,905,807 2,953,364 
5,445 10,515 
125,342 117,210 
k104,060 k84,199 
Kk1,133,465  k999,080 
478,011 377,063 
5,511,583 4,393,892 
583,963 269,320 
7,633,509 6,851,562 
640,059 1,034,283 
11,612,035 11,284,142 
222,756 220,445 
2,478,326 2,464,898 
1,866,105 1,365,043 
9,613,615 7,322,958 
24,252 14,560 
228,857 167,103 
2,781 2,472 
18,180 9,943 
5,616,202 3,716,844 
9,358,336 5,750,471 
18,267,324 14,836,588 
248,840 270,735 
2,457,909 2,533,194 
75,976 97,621 
986,818 749,766 
1,121,019 857,089 
11,597,345 10,197,503 
253,415 313,415 
1,007,384 1,085,284 
93,629 47,202 
959,492 1,052,334 


4,080,404 3,691,704 
18,389,046 16,264,746 
Inc 211,300 
Inc 1,173,100 
395,535 381,435 
1,926,260 1,553,760 
637,036 668 ,625 
3,084,593 3,036,139 


1,216,660 
14,817,660 
def42,863 
1,639,934 
1,173,797 
16,457,596 
136,417 
1,413,302 
1,310,214 
17,870,897 
n22,446 
n124,152 


1,198,953 
14,226,693 
173,797 
2,434,491 
1,372,750 
16,661,184 
137,407 
1,413,461 
1,510,157 
18,074,645 
n19,695 
n105,878 


197,790 
321,637 


183,400 
277,456 

23,278 
231,267 


10,530 
197,360 
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—Int., Rentals, &¢c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Roads. ba i fe at of bh ah 
Toledo Peor & West___.June 22,866 11,625 adef3,072 220,067 
July 1 to June 30____-- 300,329 330,572 adef69,091 rdef&1,133 


July 24,624 


exchange. 


24,406 zdef8,129 zdef2,625 


c After allowing for miscellaneous charges and credits to income. 
d These figures are after allowing for other income and for discount and 


he sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund 


h Fixed charges include taxes amounting to $268 for June 1909, against 
$65,673 in 1908, and additions and betterments of $4,674 this year, “tae 


$17,395; from Jul 
243; additions an 
$546,444 the previous year. 
clude these items in the expenses. 


z After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 


1 to June 30 taxes were $967,309 in 1909, against 
betterments were $433,412 for the same period, against 
Prior to July 1907 it was the practice to in- 


688,- 








——Gross Earnings Net Earnings- 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Rock Island_a _.__.__. June 5,443,471 4,197,279 1,780,680 1,322,370 
July 1 to June 30_____- 61,184,887 58,484,197 16,400,527 14,558,122 
St Louis & San Fran a June 3,092,535 2,423,192 1,148,963 773,950 
July 1 to June 30_____- 38,195,738 35,806,132 11,487,120 9,850,432 
Chicago & E’nIll_a_.June 818,128 767,739 317,306 386,733 
July 1 to June 30_____-_ 10,269,619 10,742,731 $8,060,971 3,029,352 
Evansv & TerreH_.a-June 156,881 162,044 46,469 88,966 
July 1 to June 30____-- 2,093,997 2,204,069 661,891 710,068 
Total all lines_a____- June 9,510,816 7,550,254 3,293,219 2,572,019 
July 1 to June 30____- 111,744,241 107237,130 31,610,508 28,147,975 
St Louis Southwest._a._.June 785,510 738,163 211,751 69,281 
July 1 to June 30____-_- 10,331,889 9,598,264 2,265,933 1,719,154 
Southern Pacific_a____June 10,397,489 9,263,596 3,381,595 3,037,831 
July 1 to June 30____- 120,521,909 123272,423 40,937,534 34,662,377 
Texas Central_a_____-- June 65,737 56,150 def.15,216 def.25,074 

July 1 to June 30____-- 1,164,480 1,009,167 236,212 167,47 
Toledo & Ohio Central_aJune 311,738 355,709 72,381 184,908 
July 1 to June 30_____- 4,089,607 4,191,999 1,162,092 1,250,604 
Tol Peoria & West_b_-.-July 83,166 91,365 14,494 21,104 
Se. Kitihuchsnuncteos 85,188 106,998 17,186 31,359 
July 1 to June 30_____- 1,094,133 1,221,478 204,343 211,318 
bie ~ 3x] Valley ._... June 6,169 6,589 2,501 2,431 
July 1 to June 30_____- 81,320 62,158 28,133 16,048 
nion Pacific.a_-..~.-- June 6,864,177 6,131,182 3,501,289 2,959,612 
, duly 1 to June 30_____- 78,750,461 76,039,225 38,234,814 31,900,205 
West Jer & SeaSh_b_._June 537,124 499,224 171,855 152,155 
Jan 1 to June 30_____- 2,398,452 2,272,352 325,632 162 ,632 
Yazoo & Miss Valley_a_June 663 ,410 619,958 def22,026 def8 ,089 
July 1 to June 30_____- 10,035,257 10,098,391 1,019,182 1,025,775 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. ‘ 

h For June 1909 additional income is given as showing a deficit of $3,564, 
against $3,175 credit in 1908, and for period from July 1 to June 30 there 
was a deficit of $70,629, against a credit of $9,965 last year. 

j The company now includes the earnings of the Denver Enid & Guif RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For June taxes amounted to $320,280, against $381,370 in 1908; after 
deducting which, net for June 1909 was $2,916,995, against $2,372,868 last 
year. For period from July 1 to June 30 taxes were $3,015,219 in 1909 
against $3,244,596 in 1908. 

k For June 190% additional income was $19,793. against $18,739 in 1998, 
= for period from July 1 to June 30 was $153,029 in 1909, against $219,320. 

ear. 

n These figures represent 30% of gross earnings. 

r For June 1909 net from Coal Department was $87,327, against $67,798 
last year, and from Jan. 1 to June 30 was $533,313 in 1909, against $484,578. 


Interest Charges and Surplus. 


—ZInt., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bellefonte Central_ ----- July 243 257 def .950 1,014 
Jan 1 to July 31_____- 1,701 1,799 602 2,434 
Bridgeton & Saco Riv__June 610 572 1,426 2,494 
uly 1 to June 30_____- 7,525 7,099 6,751 9,863 
Central of New Jersey_..May 536,222 753,375 174,907 280,477 
July 1 to May 31-_--_-_-_- 5,750,368 6,055,245 4,206,727 4,623,830 
Colorado Midland__- ---- June 31,350 31,350 cdef.14,932 ce22,511 
July 1 to June 30_____- 376,200 372,680 cdef.47,086 c22,318 
Colorado & Southern.._.May 252,873 256,896 c84,762 cdef39,138 
July 1 to May 31_-__-_-_- 2,810,244 2,630,963 c2,069,549 c1,956,001 
Copper Range-_-_--_--_-_-- June 12,156 12,299 27,236 4,288 
July 1 to June 30_____- 147,968 149,711 76,099 54,331 
Del Lack & Western— 
Apr 1 to June 30_____- 1,997,304 2,625,762 73,210,737 22,414,990 
Syracuse Binghamton & N Y— 
Apr 1 to June 30_____- 36,631 49,039 2169,633 27160,835 
Jan 1 to June 30______ 116,645 123,164 2235,014 2211,928 
CMG Te. . 2 iu. June 34,774 32,353 56,873 20,551 
July 1 to June 30______ 399,291 365,863 550,798 355,425 
Denver & Rio Grande__May 331,534 315,763 d94,051 d202 ,267 
July 1 to May 31_____- 3,533,331 3,662,594 d2,391,713 d3,115,365 
Duluth South Sh & Atl_June 109,495 99,440 762,400 xrdef52,572 
July 1 to June 30______ 1,182,305 1,167,810z7def230,0282def3 56,661 
Dunkirk Alleg Vall & Pitts— 
Apr 1 to June 30______ 11,532 11,603 zdf.10,719 zdf.8,216 
Jan 1 to June 30____.~- 22,294 26,319 zdf.14,962 zdf.21,668 
July 1 to June 30_____- 46,459 56,586 adf.29,063 zdf.30,353 
Goangie Ro OR th gs un 65,445 57,544 272,144 xdef55,904 
uly 1 to June 30______ 732,696 691,759 zdef18,582z7def180,737 
Hocking Valley___-_-_-_- June 207,852 216,451 2126,378 711,737 
July 1 to June 30_____- 1,504,404 1,421,210 71,429,421 271,262,928 
Kanawha & Michigan__June 23,324 23,946 xdef.8,647 230,900 
July 1 to June 30_____- 279,983 269,837 7136,049 7128,391 
Keystone Telephone Co_July 34,135 34,531 11,352 8,707 
Lake Shore & Mich South— 
Apr 1 to June 30_____- 3,279,171 2,813,935 71,447,773 21,047,262 
Jan 1 to June 30_____- 6,053,222 5,576,747 23,137,853 22,210,496 
Maryland & Penna__-_-_-- June 3,958 3,979 3,587 3,554 
July 1 to June 30_____- 47,669 47,669 63,487 68 ,843 
Mineral Range------_-- June 13,179 11,631 zdef7,719 zdef1,079 
July 1 to June 30_____- 172,803 152,533 zrdef44,412 zdef31,005 
Mo Kan & Texas-_----_- June h456,050 h551,766 27202,608rdef239,884 
July 1 to June 30____-~- h6,874,057 h6,444,155 727940,884 12788,830 
Nashv Chatt & St L____June 153,905 142,686 68,851 77,759 
July 1 to June 30____-- 1,817,520 1,815,967 660,806 648,931 
Nevada-Cal-Oregon ____June 3,771 3,867 722,511 211,723 
July 1 to June 30__-_--- 06,944 143,386 2136,341 743,661 
N Y New Haven & Hartford— 
Apr 1 to June 30_____- 5,460,181 4,011,405 74,587,448 272,205,166 
Jan 1 to June 30_____- 10,476,381 8,484,429 74,629,682 71,536,327 
July 1 to June 30____-_- 20,289,203 17,831,214 27,430,228 275,762,361 
N Y Ontario & West___June 87,747 86,070 161,093 184,665 
July 1 to June 30_____- 1,114,782 1,012,605 1,343,127 1,420,589 
Norfolk & Western- ---- June 462,093 439,393 658,926 417,696 
July 1 to June 30_____- 5,872,986 5,248,482 6,224,359 4,949,023 
Reading Company --.--- May 868,625 870,742 441,589 639,415 
July 1 to May 31____-_- 9,554,875 9,578,163 8,316,022 8,496,482 
Rio Grande Junction... May 8,333 8,333 14,113 11,362 
Dec 1 to May $1--..--. 50,000 50,000 74,152 55,878 
Rio Grande Southern__June 19,288 18,202 zdef.8,031 26,364 
July 1 to June 30_____- 232,410 228,072 rdef.21,848 231,037 
Rutland— 
Apr 1 to June 30_____- 183,896 184,698 227,606 721,113 
Jan 1 to June 30_____- 372,788 371,839 zdef21,998 zdef47,355 
St Louis Southwest_._..June 163,347 173,121 294,173 xdef58,767 
July 1 to June 30.__.__ 2,019,308 2,011,862 2724,169 7449,523 
Texas Central_._..___- June 3,435 3,426 def.18,651 def.28,500 
July 1 to June 30_____- 38,394 36,594 297,818 130,882 
Toledo & Ohio Central__June 43 ,266 116,206 38,949 60,962 
July 1 to June 30______ 482,645 561,264 739,201 861,984 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of | , 
Road. | Week or | Current | Previous| Current Previous 

| Month. Year. | Year. Year. Year. 

$ $ $ $ 
American Rys Co_.-/|July -.--- 290,669; 271,613) 1,661,702} 1,596,481 
cAur Elgin & Chic Ry|June ----- 142,568) 125,592 677,953 617,885 
Binghamton St Ry..|May ---.. 28,823) 26,638 129,703 115,506 
Birm Ry Lt & Power|July  -_--_- 183,186) 170,261) 1,276,482} 1,232,307 
Brockton & Ply St Ry | 7 12,088 10,643 42,579 38,980 
Cape Breton Elec Co_\June ____- 18,570; 19,959 104,511 115,546 
Central Penn Trac_..|June ----- 67,257| 64,823 358,107 335,141 
Charlest Con Ry G&E|June ____- 67,481; 67,940 370,491 373,980 
Chicago Railways Co_|May __--- 1055,160| 902,482} 4,855,011) --..-- 
Cleve Painesv & East|June ___-_- 30,771; 28,050 136,429 129,944 
Dallas Electric Corp-|June ---_-- 103,593) 88,500 622,444 532,375 
Detroit United Ry --/1ist wk Aug} 174,112! 148,167! 4,542,342) 4,072,021 
Duluth Street Ry.--|July _---- 91,658; 81,568 544,149 493,418 
East St Louis & Sub_/June -__-_- 164,888) 166,729 957,216 977,996 
El Paso Electric- - --- jgunme ..... 47,075! 41,995 283,565 260,471 
Fair & Clarksb TrCo_'June __--- 38,131; 33,459 191,149 174,619 
Ft Wayne & Wabash } 

Valley Traction Co June __-_-. 115,981) 110,034 648 ,655 615,201 
Galv-Hous Elec Co__|June __--- 105,803; 92,442 572,726 505,782 
Grand Rapids Ry Co_|June _-_--- 91 +764) 85,324 479,809 437,665 
Havana Electric Ry.-|\Wk Aug 15} 40,583) 36,147! 1,276,985) 1,194,657 
Honolulu Rapid Tran | 

& Land Co_..-.-.-.- eee occas 34,689! 31,637 197,684 182,876 
Houghton Co Trac Co,June __._-. 27,538 23,343 150,116 121,313 
IMinois Traction Co..|June ___-- | $41,192! 324,272) 2,054,218) 1,913,517 
Jacksonville Elec Co_\June -_--- | 38,391) 35,882 234,130 210,633 
Kansas City Ry & Lt April _..-_- | 542,376) 492,472) 2,130,778) 1,941,652 
Kansas City-Western|May __-_-- |} 383,247; 30,148 135,215 126,153 
Knoxville Ry & LtCo March __-_- 47,131 46,522 139,215 128,017 
Lake Shore Elec Ry-'June __--- 95,825) 90,662 474,676 453 ,034 
Lex & Inter Rys Co_-_|June __--- 91,373; 54,143 266,513 269,048 
Littie Rk Ry & El Co|Marct __-. 56,589) 56,552 171,030 163,508 
Memphis Street Ry_.|March ____| 133,151! 128,857 379,712 360,264 
Milw Elec Ry & LtCojJune ____- 346,138) 323,937 2,015,858) 1,860,506 
Milw Lt Ht & TracCo/|June _.. _| 82,966! 79,739 385,978 360,471 
Montreal Street Ry.__|Wk Aug 14; 77,933; 73,661; _-_----| ---- - 
Nashville Ry & Light|June ---_-- 143,644, 130,191 826,414 754,343 
North Ohio Tr & Lt__|June -_-_-- 198,203) 174,444 973,941 837,744 
North Texas Elec Co_|June __-_-- 103,308; 90,550 586,656 490,873 
Northwestern Elev_.|July .---. 160,434; 154,167} 1,191,788) 1,094,449 
Nort & Portsm Tr Co|June __--- 164,511/|d164,527 923,527) d8&75,620 
Oklahoma City Ry-_-|June —_--- 39,630! 23,771 186,726 121,603 
Paducah Tr & Lt Co. |June -_ _-_- 18,101 18,496 108 ,647 112,727 
Pensacola Electric Co June ____- 20,126 19,020 116,735 96,767 
Portl’d(Or) RyYL&PCo| July ___-- 424,815) 384,170) 2,697,593) 2,482,966 
Rio de Janeiro Tram 

Light & Power...-|Junme ...-.- 625,793) 575,903) 3,635,879) 3,339,915 
St Joseph (Mo) Ry Lt) 

Heat & Power Co. July ___-- 85,392; 80,739 543 ,997 493 ,796 
Sao Paulo Tr Lt & P_|June ___-.-. 184,778) 180,606; 1,188,170) 1,142,408 
Savannah Electric Co|\June ___-_- 52,134 50,006 292,552 282,394 
Seattle Electric Co. -|June ine ae be 522,470} 358,207) 2,604,774! 2,167,962 
Sou Wisconsin Ry Co|June __-_-- 177 14,078 77,479 73,482 
Tampa Electric Co._|June ___-_-. 46,639, 45,070 293,505 271,958 
Toledo Rys & Light.|June .| 216,156) 201,766] 1,301,488) 1,230,373 
Toronto Railway_..__.|Wk Aug 14| 75,999) 66,918) 2,249,524) 2,068,248 
Twin City Rap Tran-_/|ist wk Aug! 143,073) 132,633) 4,026,807) 3,714,473 
Underground El Ry| 

of London— 

Three tube lines___|Wk Aug 7_| £10,895) £10,645! £399,405} £361,045 

Metropolitan Dist_|\Wk Aug 7- £8,780 £8,220} £308,441 £278,618 

United Tramways-|Wk Aug 7 £8,950; £10,767} £187,490! £207,566 
United Rys of St L_-_|July -_ __- 948,240) 898,210) 6,339,810) 6,061,765 
United RXs of San Fr/June _-.-- 597,484) 551,193] 3,568,904) 3,341,453 
Virginia Ry & Pow Co\June ___-- 179,625) 174,858) 1,014,195 956,396 
Whatcom Co Ry & Lt|June ----- 30,605! 26,128 189,029 173,249 

| | 





c¢ These figures are for consolidated company. 
the Norfolk County Ferries. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 24, 1909. The 
next will appear in the issue of August 28, 1909. 


d Includes earnings of 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. oH a — ah ae 
Amer Cities Ry & Lt_a_July 483,072 446,835 203,524 174,726 
Jan 1 to July 31-_---_-_- 3,258,818 3,076,358 1,370,509 1,219,502 
American Lt & Tract.__July 234,100 193,421 224,698 189,421 
Jan 1 to July 31_-_---- 1,781,080 1,410,848 1,717,890 1,382,848 
Aug 1 to July 31__-_--- 3,093,296 2,563,891 3,013,106 2,526,329 
Birm’ham Ry Lt & P_a_July 183,186 170,261 * 81,212 70,486 
Jan 1 to July 31_____- 1,276,482 1,232,307 564,602 517,355 
Duluth Street Ry-b---_July 91,658 81,568 44,422 37,039 
Jan 1 to July 31_-_-___ 544,149 493,418 217,640 185,042 
St Jo(Mo) RyLtHt&P b July 85,392 80,739 41,626 41,952 
Jan 1 to July 31_--_- 543 ,997 493 ,796 254,443 230,893 
United RysofStL-_a___July 948,240 898,210 350,731 319,682 
Jan 1 to July 31_-_--_-_- 6,339,810 6,061,765 2,311,108 2,115,740 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —RBal. of Net E'ngs.— 


Current Previous Current Previous 
Roads. i se ab Year. Year. 
$ $ 
Amer Cities Ry & Lt__-_July 106,250 105,742 97,274 68,984 
Jan 1 to July 31-_._._- 743,324 726,809 627,185 492 ,693 
Duluth Street Ry------ July 18,417 18,417 26,005 18,622 
Jam i to daly:31_..... 128,917 128,917 88,723 56,125 
St Jo(Mo) RyLtHt&P__July 21,636 20,666 19,990 21,286 
Jan 1 to July 31_____- 148,263 143 ,337 106,180 87,556 
United Rys of St L___-_- July 232,449 232,852 118,282 86,830 
Jan 1 to July 31_____. 1,637,080 1,628,401 674,028 487,339 


z After allowing for other income received. 
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ANNUAL REPORTS. 

Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in which 
it is published. The latest index will be found in the issue 
of July 31. The next will appear in that of Aug. 28. 


Louisville & Nashville Railroad. 
(For the fiscal year ending June 30 1909.) 


The results for the year ending June 30 on the present 
basis of accounting prescribed by the Inter-State Commerce 
Commission compare with those of the preceding year, 
which have been re-cast by the company, as follows: 

RESULTS FOR FISCAL YEAR ENDING JUNE 30. 














1908-09. 1907-08. Inc. or Dec- 

Operating revenues. __._._..-_-- $45,425,891 $44,620,281 Inc. $805,610 
Operating expenses_-_-_.......--- 29,627,499 33,694,967 Dec. 4,067,468 

Net operating revenues_ ------ $15,798,392 $10,925,314 Inc. $4,873,078 
UMNOD Fis os be bs ss ica Ah Be 1,437,992 1,393,761 Inc. 44,231 

Operating income _......$14,360,400 $9,531,553 Inc. $4,828,847 
Income from investm’ts, rents,&c. 1,395,124 1,421,345 Dec. 26,221 

yy. Gi... Se ee eee $15,755,524 $10,952,898 Inc. $4,802,626 
Interest on bonded debt_---_---- $5,995,013 $5,882,252 Inc. $112,761 
PNG bit ota kb ae oan he kee 421,316 53,936 Inc. 67,380 
Bee, GEN ceccanecduasn Laenewes 9,733 Dec. 9,733 
Additions and betterments- ----- 866,547 1,690,468 Dec. 823,921 
Outside operations ___...__----_- cM | A Ee Inc. 75,555 
Sinking fund charges. ________-_- 264,302 251,792 Inc. 12,510 
Reserve for doubtful accounts... —---_----- 43,676 Dec. 43,676 
South & North Alabama oper- --- 411,403 Cr.103,416 Inc. 514,819 
Daveenes (6 3658). snes cdsucce 3,300,000 2 ae ates 

Total disbursements.- --_------- $11,334,136 $11,428,442 Dec. $94,306 
Balance for year.._....----.-. sur.$4,421,388 def.$475,544 Inc. $4,896,932 


—V. 89, p. 411, 225. 


Central of Georgia Railway. 
(Report for Fiscal Year ending June 30 1909.) 


Below we give comparative tables showing the operating 
revenues and expenses for two years according to the classifi- 
cations prescribed by the Inter-State Commerce Commis- 
. Further data from the report will be given another 
week. 

INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
Increase (+) or 





National Enameling & Stamping Company. 
(Report for Fiscal Year ending June 30 1909.) 
Pres. Ferd. A. W. Kieckhefer, Aug. 9 1909, says in brief: 


Since the close of the year negotiations have been completed for the sale 
of $3,500,000 5% refunding ae bonds on terms advantageous to the 
company (see bond _— . 88, p. 1502.—Ed.). The proceeds are 
already in the treasury and will be used in discharging the company’s 
floating debt as it matures. We are therefore in a position to take full 
advantage of the improvement in trade which, it is generally anticipated, is 
soon to take place. 


RESULTS FOR YEAR ENDING JUNE 30. 














1907-08. 1907-08. 1906-07. 1905-06. 

Gross profits, after charg- 

ing cost of materials, 

wages, salaries, sellin 

exp., taxes, insur. an 

other oper. exp. and 

he GOW. ois csiedsenc $1,359,191 $867,294 $2,464,194 $1,576,396 

Deduct— 
Remuneration of officers, 

chien aeneee $55,708 $51,000 $87,000 $91,927 
Repairs and renewals, &c. 378,386 307,653 517,494 441,880 
General interest.-.-.---.- 117,189 196,818 156,300 94,330 

POad ss aS GR ba dees ot $551,783 $555,472 $760,794 $628,137 
NOt DEORG.. 2 cui es paccc $807 ,407 $311,822 $1,703,400 $948,259 
Int. on ist M. gold bonds 39,583 52,214 64,583 77,286 
Divs. pref. stock (7%) -- 598 ,262 598,262 598 ,262 598 ,262 

Total deductions_ ----- $637,845 $650,476 $662 ,845 $675,548 
Balance, surplus___---.-- $169,562 *$338,654 $1,040,555 $272,711 
Brought forward_------- 1,059,950 4a1,398,604 a608 ,049 a585,338 

Undivided profits - - - -- $1,229,512 $1,059,950 $1,648,604 $858,049 

* Deficit. a After deducting $250,000 transferred to general reserve 


account, increasing the total to $1,750,000. 
BALANCE SHEET JUNE 30. 
1909. 1908 
Asseis— $ $ 


Plant,good will,&c.24,728,775 24,647 ,367 


1909. 1908. 
Liabilities— $ $ 
Pref. stock issued_ 8,546,600 8,546,600 











Materials & supp. 3,887,962 4,198,682 | Com. stock issued _15,591,800 15,591,800 
Accts.& bills rec_. 900,042 718,360 | Mortgage debt_... 750,000 1, 
Payments in adv_ 95,448 104,385 | Bills & accts. pay. 2,566,777 2,696,263 
N. E. & St. Co. of Reserve account... 1,500, 1,500,000 
Louisiana -----~- 149,746 139,246 | Accrued interest _-_ 12,500 16,667 
COME a. 4: seh lic seca 435,216 752,805| Div. pay. Julyl.. --.-..- 149,565 
NG oc ditinnmne 1,229,512 1,059,950 
| OEE Ee 30,197,189 30,560,845; Total........-- 30,197,189 30,560,845 


To 
—V. 89, p. 415, 49. 


United States Envelope Co. 
(Report for the Year ending June 30 1909.) 


Treasurer William O. Day says: ‘‘There has been added 
during the year to our Pg quens ge plant and equipment, in 



































1908-09. 1907-08. Decrease(—) | machinery, $57,529, and in real estate and buildings, $136,- 
Average miles operated_______..__-_- 1,91 ,913 +3 | 717.” 
Operating Revenues— $ $ 
nS es ok 7,430,497 7,539,612 —109,115 RESULTS FOR YEARS ENDING JUNE 30. 
Tear sere... oe. oo ea ee 2,744,115 2,869,368 —125,253 1908-09. 1907-08. 1906-07. 1905-06 
Mail, express and miscellaneous__-__-__ 36,414 530,271 +6,143 | Profit 12 months__-__- $642,182 $551,168 $721,987 $662,827 
Other transportation revenue_______-_ 190,783 177,774 +13,009 Deduct— 
Other than transportation._.___.___- 253 ,373 265,988 —12,615 | Int. on ist M. bonds_-_- $87,209 $120,000 $120,000 $120,000 
Int. on deb. bonds, &c_ ,821 7,570 12,340 10,721 
Total operating revenues______.__-_- 11,155,182 11,383,013 —227,831 | Div. on pref. stock____(6%)225,000 (6)225,000 (6)225,000(5 %)206,250 
Operating Expenses— siet: Giv, Om ORs G6: GE MY ORIORS 2 Seeks eee ee 
Maintenance of way and structures___._ 1,544,714 1,500,662 +44,052 | Depreciation ____.-.--- 68 ,626 85,605 136,095 108,710 
Maintenance of equipment__________-_ 2,119,689 2,104,671 +15,018 | Sinking fund__.....--. = _____- 75,000 75,000 75,000 
"Remeee GEN ss od ca ch cam ccw cae 321,621 312,728 +8,893 
Transportation expenses____________- 3,432,075 4,145,932 —713,857 OD iid eo hin $452,281 $513,175 $568 ,435 $520,681 
General Gzpenses.. ... 1 443 ,937 454 ,984 —11,047 | Carried to surplus- ----- $189,901 $37,993 $153,552 $142,146 
TN ee oa aliadliadha nlite tnt ts as evoke te 7,862,036 8,518,977 —656,941 z Leaving amount of deferred dividends as of July 1 1909, 12%. 
Net operating revenues_________-_-_- 3,293 ,146 2,864,036 +429,110 y The company’s printed statement for the year 1905-06 gave the surplus 
Net revenue outside operations__-___- 61,548 , 53,285 —1,737 | as $160,896, after deducting $187,500 (5%) for dividends paid during the 
year on the preferred stock, viz., 24% on Sept. 1 1905 (paid out of the 
Total net revenue--_-.....-.....-.. 3,354,694 2,927,321 +427,373 | earnings of the preceding fiscal year) and 214% on March 1 1906. In the 
TOED ies dsc sienna ween nom nate 487 ,827 445,829 +41,998 | above we have deducted the dividend of 244% paid March 1 1906 and 3% 
S65 a — | declared payable Sept. 1 1906, making a total of 54% Page and to be 
Oper eS as oo oe cK an ee 2,866,867 2,481,492 +385,375 | paid out of the net earnings for the year ending June 30 1906, as stated in 
Other Income— 3 the official report.’’ In later — two regular dividends of 3% each are 
Dividends on stocks_._.._........-_- 420,221 120,321 +299,900 | deducted, including that paid Sept. 1 next following the fiscal year. 
Interest on bonds.___..._..-.._._-.- 8,043 3,162 +4,881 
Rentals of compresses and Lyons Br’ch 60,742 nae BALANCE SHEET JUNE 30. 
COROT TORN cad wdc anced owes 39,887 47,201 —7,314 1909. 1908. 1909. 1908. 
Gite ae ae phir toy 106,142 92,601 +13,541 Assets— $ $ Liabilities— $ ~ 
eous (interest on deposits, lant investment_ 6,254, 864, rred Ricca x 4,000, 4,000,000 
rentals for leased rails, &¢.).- 85.621 68,096 +17,525 | Stock on hand. "~~ '708'868 °601'609 |Gomanom stock.~_~71000:000 1,000,000 
Accounts & bills rec. 730,669 661,907 | First mtge. bonds_--_2,000,000 2,000,000 
F Seow «nega Alan Maine wink cle ee winded 3,587,523 2,873,615 +713,908 | Gash _____________- *561,108 293°374 Secor bonds _-. 96,000 131,000 
Bare h fo! nds, oa a 7 - 
Interest on equipment trusts____-___- 157,222 079,408 —~21,881 | Hee een, Se Se ee 174,000 
Interest qn bonds----_-.-.....-.----- 1,788,122 1,788,598 76 | Treasury stock, pref. 250,000 250,000| Bonds, &c., redeem. 8,167 60,410 
Interest on short-term notes_-__-_._-_- 32,500 are Sinking tegG. co... ck ceux 899,841 | Accts. & bills pay__. 204,245 225,617 
ee See ei SvabLWoeL eR = ase = =e aus oo Machinery sold_.... — --- 990 | Reserve for depree-. 600,000 550,000 
or oS Re % ‘ a “ 
ni th lags im aged Sy tee See. winbomeas +159,535 ss} gece ait trae 
pper Cahaba Branch an reen ville 
: b*Newnan a ds mata redo a 60,000  - \iaag ea TWO vsti ccnnas 8,853,715 9,902,791| Total ......-.---- 8,853,715 9,902,791 
axes on Western Ry. 0 . Stock a * This amount of cash will be reduced by payments on cost of construction of new 
Sondde tie cusken peter ta Sele tt Rg sia is 4.513.000 factory at Springfield. a After deducting $809,002 adjustment of patent and good 
- 9VVG 2S ew we ee eee , jue O 
Milpcclinmeee eo oo ks oink Boe lke 12,984 16,298 “"3'314 = Sreesminy he uae $5" y a on old issue and commission on new 
OE encase cob Caan Oa EE 3,584,862 2,879,041 +705,821 . 
Balance, surplus for year ___-_______- 2,66 def .5,426 +8,087 Mahoning Investment Company. 


Note.—In the account of income available for interest on income mort- 
fe there are added to operating expenses as abave stated the following 
tems: Payment for cotton destroyed by fire at Columbus, Ga., Nov. 1905, 
as per judgment rendered, $69,943; additional charge to operating expenses 
for renewal of equipment, $149,558.—V. 89, p. 162. 


Consolidated Cotton Duck Co., Baltimore. 


(Report for Halj-Year ending June 30 1909.) 
RESULTS FOR HALF- YEAR. 











1909. 1908. 1907. 1906. 
Income from sales ____- $3,649,877 $3,283,860 $5,392,372 $5,110,296 
Inc. from other sources. 18,160 25,337 27,968 40, 
$3,668,037 $3,309,197 5,420,340 5,150,583 
Cost of materials, labor, renner $ 
guppies, GO ......-+ $3,268,874 $2,866,432 $4,658,486 $4,368,290 
Current int. & gen. exp. 17,600 107,465 129,470 F 
Net earnings__-___-_-_ $281,562 $335,300 632,38 630,800 
Deduct int. on bonds of wrenees un 
constit. cos., incl. 1st. 
M. bonds of Mt. Ver- 
non-Woodberry Cot- 
ton Duck Co...-.---- 212,775 212,925 213,075 188,225 
Div. on pref. stock._(1%) 57,050 (2)114,100 (8)171,150 (38)171,150 
Balance, surplus----- $11,737 $8,275 $248,159 $271,425 


There has been expended the sum of $70,555 for renewals 
and repairs for the six months.—V. 89, p. 413. 





(Report for Fiscal Year ending June 30 1909.) 


The directors submit the following: 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1907-08 . 


6% div. on $61,400 Jefferson Supply Co. stock.._----- $3,684 = ------ 
6% div. on $99,000 Mahoning Supply Co. stock ,940 
Div. on $3,999,500 Roch. &Pitts.C. &I.Co. stock_ ~~ (2 4) 84,989 (4 4) 169,979 
Te ee I re ewes 162 2,477 











ee eee $94,775 $172,456 
Deduct—Dividends paid on $4,126,200 stock outst’g-(2)82,524 (4)$165,048 
penn Oe ca wkaws 1,657 3,308 
I I cS dias $84,181 $168,356 
TOUR, We eee cae cmne $10,594 $4,100 
BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 
Assets— $ Liabilities— $ 
Cost of 39,995 sh. Capital stock___4,200,000 4,200,000 
Roch. Pitts. C. Bi peyaie- ..- 200,000 200,000 
& Ir. Co. stock 4,125,000 4,125,000| Due A. Iselin&Co -_-__~_-- 3, 
Cost of misc. sec. 8,400 ,400| Profit and loss 
Bills receivable. 200,000 200,000} surplus ------ 14,695 4,100 
Cap’| stk.in trea. 73,800 73,800 
On deposit with 
A. Iselin & Co. WE. saath 'o © 








WOON nacaunccu 4,414,695 4,407,200] TU acewcese 4,414,695 4,407,200 
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Rochester & Pittsb. Coal & Iron Co. Operations for Fiscal Year ending June 30° 
1908-09. 1907-08 1906-07. 











Se Sg a Ri he a $227,027 $654,586 $660,063 
NR RNa eS a 30,000 30,000 30,000 
Interest on bonded debt.________.- 128,021 130,588 133,550 
Bond redemption and sinking fund_-_ 122,813 121,556 135,986 
i ainlhi ak Sit tess sic: gsi dbo oh as ihe Sa’ def.$53 ,807 $372,442 $360,527 
Profit and'loss surplus beginning of y'r 475,050 638,116 427,202 
I vil ik ike allh, sas wotid'ee phinh th GAG Gal ok oh $421,243 $1,010,558 $787,729 
Deducit— 
Construction and equipment__..._.. = ___--- $355,974 $145,671 
EEE ah ec ee ape $8,260 9,534 3,942 
Dividend on $4,000,000 stock. -_--_-_- (2 %)85,000(4 4)170,000 ---.-- 
$93 ,260 $535,508 $149,613 
Profit and loss surplus end of year-_-- $327,983 $475,050 $638,116 


Out of the $122,813 charged to ‘‘bond redemption and sinking fund,” 
$73,000 of the bonds of the pompeny were paid and canceled and $51,000 
bonds were purchased by the Guaranty Trust Co. as trustee under the 
4%% sinking fund mortgage. There were issued during the year $50,000 
sinking fund 4%% bonds, making a total outstanding of $1,950,000, of 
which $101,000 are in the sinking fund. 


Secretary Lewis Iselin adds: 


There was expended for ‘construction and equipment’ $130,390, of 
which $109,249 was on account of the further development of the new 
coal-mining plant at Lucerne, Pa., mentioned in last year’s report, and 
which is ultimately destined to become a very important operation of 
the company. The general depression in the bituminous coal and coke 
business seriously affected the earnings of the company and prevented the 
declaration of any dividend since the one paid in Aug. 1908. Since April 1 
1909 tthe output of coal and coke shows gratifying increases over the same 
period in 1908.—V. 88, p. 689. 


British Columbia Packers’ Association, Vancouver, B. C. 
(Report for Fiscal Year ending June 30 1909.) 


General Manager Wm. H. Barker, Vancouver, B. C., 
July 16 1909, wrote in substance: 


General Resulis.—We operated 10 canneries and 1 cold-storage plant; 
our pack was 151,673 cases canned salmon, about 150 tons mild cured 
salmon, and froze our usual quantity of salmon, halibut and other fish; 
ajso shipped about 750,000 Ibs. of fresh halibut. Prices for canned salmon 
were fairly good, but were not maintained, particularly for the lower grades, 
which were in over-supply. 

The balance sheet shows a net profit of $100,020 for last season’s opera- 
tions. We have on hand salmon valued at $66,811, and have used in 
preparation for 1909 pack (including amount of inventories of materials) 
$762,781. Stock of frozen fish in cold storage on June 26 was $45,960, 
and sundry accounts $22,348. We owed the banks June 30 $250,494; out- 
standing accounts same date, $47,297. Your directors thought best to 
= pa ° 3%% div.dend last year, adding balance profit earned to work- 
ng capital. 

Hatcheries.—We again filled our Nimpkish hatchery, turning out about 
5,000,000 Sockeye fry. The natural spawning grounds were also well 
seeded. We had every reason to expect some considerable returns this 
year from the output of 1904, but so far we are disappointed, as the pack 
at Alert Bay is very small. There is time yet, however, to make a fair 

ack. The two hatcheries on the Skeena did very well; the natural spawn- 
ng grounds were plentifully supplied. The hatchery at Rivers Inlet did 
not do as well as last year, but turned out a good quantity; the natural 
spawning grounds were also well seeded. The Fraser River hatcheries 
turned out quite a large quantity of Sockeye fry, taking into consideration 
that 1908 was one of the poor years. 

Cold Storage.—The new addition to this plant has proved very satisfac- 
tory; we have sufficient room for more business when it comes. Our fresh 
halibut shipments have not increased, owing to the supply of other fish 
in eastern Canada being abundant. 

Preparations.—aAs this is the year we expect the big run on the Fraser, 
we will operate 15 canneries there and 7 North. We thought best to be 
conservative, and have peepenes for a pack of 400,000 cases, or 50,000 less 
than packed in 1905—the last big year. Very few fish have shown on the 

r; but as the season is a backward one, we are not alarmed, feeling 
sure the usual run will come. 

Stocks.—On June 30 we had on hand 30,449 cases of salmon, part of 
which was consigned to England, and in which we have some equity; some 
considerable part of this has been sold, but account sales not yet received. 
Stocks in England and elsewhere are very low. 


PROFIT AND LOSS ACCOUNT. 
Balance as at June 30 1908___..._....-..-.------.-_-- Le $419,189 
Less adjustment after realization of 1907 pack___________ $939 
Less divs. on pref. stock for 6 mos. end. Nov. 20 06 (3 4°%)_44,450 45,389 


$373,800 
Profit for year ending Dec. 31 1908 after providing for deprec’n__ 100,020 
wees eee ee oe ek ee eee $473,820 
BALANCE SHEET JUNE 30. 
*1907. 


1909. *1907. 
Assets— $ $ 


Bidgs.,mach.,b’ts,&c.2,485,102 2,476,207 
Columbia cold st’ge. 123,055 42,750 
B.C. traps, sites, bldgs 8,278 
Packers’ SS.Co., Ltd 92,845 
Nimpkish hatchery. on'tae 7,000 

2,348 


1909. 
Liabilities— $ 
Ordinary shares-_--_ 1,511,400 1,511,400 
Preferred shares__--_1,270,000 1,270,000 
Due Bank of Mon- 

treal and Canadian 


Bank of Commerce 250,494 228,835 











Sundry debtors. ---- Sundry credtors __._._ 47,297 20,741 
Salmon—consigned Insurance reserve__._ 15,209 10,106 
and on hand_-_-_-_. . 66,811 291,737) Profit and loss__.____ 473,820 405,073 
Sundry advances_.- 762,781 534,095 
ee ee ere 3,568,220 3,446,155} Total _...._____- 3,568,220 3,446,155 
*Not 1908. aa 


—V. 89, p. 350. 


Keystone Telephone Co. of Philadelphia. 
(Report for Fiscal Year ending June 30 1909.) 


President N. T. Folwell, Philadelphia, July 26 1909, 
wrote in brief: 


Improvemenis.—During the past year the company has added to its 
Philadelphia real estate holdin: by purchasing three lots on Shannen 
Street, adjacent to the Race Exchange, and constructing a substantial 
factory building and shop. This building is so situated that power, light 
and heat can be taken from the power plant of the Race Exchange. The 
capacity of our toll lines has been very materially increased and extended. 
Additional conduits have been constructed in Philadelphia and Camden, and 
the capacity of the cable system has been increased in both cities. An ad- 
ditional submarine cable has been laid in the Delaware River, increasing 
bt o_o between Philadelphia and Camden and other South Jersey 
points. 

The conduit system has been extended and now consists of over 12,500,000 
feet of vitrified tile ducts located in 335 miles of street, and containing 
over 2,500,000 feet of cable. In addition to the home plant, the company 
but le in 21 suburban towns and a large number of villages. At present 
30,000 Keystone telephones are installed in Philadelphia and its suburbs, 
as against 17,000 in 1905, 21,000 in 1906 and 27,000 in 1907. 

Funded Debt.—The amount of first mortgage 5°% bonds outstandin 
was increased during the year by $131,000, making a total on June 30 o 
35,443,000, of which $720,000 is pledged as collateral security for $600,000 
3-year 6% collateral trust gold notes due March 11910. Since the close of 
the fiscal year the company has exercised its option and called for the 
above notes for redemption on Sept. 1.1909. paring the year the total of 
6% collateral trust bonds was reduced to $210,000 through the retirement 
of $41,000 bonds. 

Earnings.—The gross earnings increased $22,391, or 2.13%; operating 
and maintenance charges, including taxes and provisions for doubtful ac- 
counts, decreased $8,114, or 1.54%, and the net earnings available for 
interest and reserve, &c., increased $30,505, or 5.96%. Ratio of operat- 
ing and maintenance charges, including taxes, to gross earnings, 49.5% in 





1899 and 51.3% in 1908. No reasonable expense has been spared to keep 
the property in the highest state of efficiency. The accumulated reserve 
on June 30 a gated $467,212. 

Outlook .—It seems reasonable to expect that the company will make an 
even better showing this year than was made during the past fiscal year. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING JUNE 30. 


}eevatone Telephone Co. of Philadelphia, the Keystone Telephone Co. 
(of New Jersey) and the ete Telephone & Telegraph Co.) 











08-09. 1907-08. 1906-07. 1905-06. 

Gross earnings________- $1,073,462 $1,051,072 $995,752 a$830,049 
Oper. & maint. charges, 

incldg. taxes & prov’n 

for doubtful accts_ __- 531,009 539,123 522,036 458,955 

Net earnings.______- $542,453 $511,949 $473,716 $371,094 
Reserves for renewals_ - $100,000 $100,000 $100,346 $79,643 
Interest charges_-_-_---- 312,308 313,113 265,630 214,233 

Net profit for the year $130,146 $98 ,836 $107,740 $77.218 
Surplus of prev. year _- 1597 ,655 6503 ,436 423,361 346,143 
Tot. surp. end of year_- $727,801 $602,272 $531,101 $423 ,360 


a As the Eastern Company was not taken over until April 1906, its in- 
come for the last quarter of the year only is included. 

b After deducting sundry adjustments pertaining to previous year, 
aggregating $4,616 in 1909 and $27,666 in 1908. 


COMBINED BALANCE SHEET JUNE 30. 


[Keystone Telephone Co. of Philadelphia, The Keystone Telephone Co. of New 
Jersey and the tees | Telephone & Telegraph Co.] 
909. 1908. | 


| 1909. 1908. 
Assets— Liabilities— $ $ 
Cost of property, Cap.stk.K.T.Co.of N.J.— 
including stocks.13 ,620,571 13,411,381) Preferred, 6%--. 1,936,850 1,936,850 


K. T. Co. of Phila. 


Common -_-...-.- 5,000,000 5,000,000 
Ist 5s pledged as 


| Bds.(1)K.T.Co.ot Phila.— 








collateral __..-- 862,000 827,000; Ist M.5% bds_- 5,443,000 5,312,000 
Materiils & Suppl’s 97,228 124,339' Ist M. 6% coll. 
SI xiicin iin ds Sc decane 180,904 133,221; trust bonds.... 210,000 251,000 
Acc’ts & notesrec. 168,418 171,067 3-yr. 6% coll. tr. 
Renewal res. fund. 66,441 76,441 OIE side nine ta 600,000 600,000 
Accrued assets.... 24,275 39,096! E.T.&T.Ist5s 250,000 250,000 
| Aects. payable, res. 
| & other current 
| Habilities ...--- 384,974 463,211 
; Renewal reserve - - 467 ,212 367,212 
tS 727,801 602,272 
5 | Qe 15,019,838 14,782,545 SOO bueceese, 15,019,838 14,782,545 
—V. 89, p. 414. 


Massillon Coal Mining Co. 
(Report for Fiscal Year ending May 31 1909.) 
INCOME ACCOUNT FOR YEAR ENDING MAY 31. 


1908-09. 1907-08. | 1908-09. 1907-08. 

Coal sales (tons)-_-.--- 176,821 263,222; Net from coal sales... $19,893 $76,362 

——_ from sales__.$372,882 $554,579 | Other income- ------- 7,295 10,112 
educt— 





Cost of produc’n, roy- Total net income... $27,188 $86,474 
alties,market’g, &c_-$328,989 $458,121! Rent account_------- $9 














Developing mines_... 24,000 20,096! Depreciation ___...-- $100,000 $100,000 
| Interest on bonds._.. 15,000 20,000 
Total deductions__-$352,989 $478,217' Balance, deficit_._._. $87,821 $33,526 
BALANCE SHEET MAY 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ 3 
Cash in bank___-___- 6,818 9,563 | Capital stock - - - - - - - 1,000,000 1,000,000 
Sunplies, coal, &c__-_ 18,130 pe | Se ee son See 00,000 300,000 
Bond sinking fund -- 1,035 1,611 ; Accounts payable... 139,709 61,120 
Properties _.....-.-- 991,354 1,096,561 | Royalties on coal 
Mine switches------ 26,263 16,446, mined end of year. 1,009 1,278 
Of-ice furniture __ - _- 544 544° 
Mine developments... 29,263 43 ,994 
Acevunts receivable. 18,339 23.795 
Coal im fee____----- 7,905 7,905 
Advance royalties... 69,613 69,301 
Profit & loss, deficit. 171,453 79,379 
* | 
ik tats caeemenr ete, 1,340,718 1,362,398 i REC: 1,340,718 1,362,398 


Total 
—V. 87, p. 542. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. | 

Albany & Hudson (Electric) RR.—Limit of Time of De- 
posits.—The New York Supreme Court having ordered the 
sale of all the property of the railroad company on Sept. 8 
1909, notice is given that the time within which the bonds, 
preferred stock and common stock may be deposited with 
The Trust Co. of America, 37 Wall St., New York, as de- 
positary, under the reorganization agreement dated June 30 
1909, has been limited to and including Aug. 31 1909, and 
after that date no bonds or stock will be received except at 
the discretion of the committee and upon such terms as it 
may prescribe. See plan in V. 89, p. 223. 


Ann Arbor RR.—Purchased by Friendly Interests.—See 








Manistique & Northern RR. below.—V. 89, p. 410. 


Atlantic & Lake Superior Ry.—Sale.—A general meeting 
of the holders of certificates of participation in the Atlantic 
& Lake Superior Railway trust fund will be held on Sept. 14 
1909 at the office of Stibbard, Gibson & Co., solicitors, 21 
Leadenhall St., London, England, for the purpose of ap- 
proving an agreement for the sale of the railway belonging 
to the trust fund. Compare V. 87, p. 740, 165. 


Baltimore & Ohio RR.—Guaranty of 4% Notes of C. H. & 
D. Ry.—See Cincinnati Hamilton & Dayton Ry. below. 
—V. 89, p. 410, 102. 


Buffalo Rochester & Pittsburgh Ry.— Equipment Bonds .— 
In order to enable the company to acquire 1,000 new coal 
cars and 1,000 new box cars, the Public Service Commis- 
sion, Second District, has approved the issue of $580,000 
equipment bonds of series Re making $1,716,000 of this 
series outstanding; also $183,000 series F, making a total 
of $2,828,000 outstanding; likewise about $980,000 of a new 
series, “‘G.’? The series last named will be limited to $3,- 
000,000 gold 4s of $1,000 each, dated Oct. 1 1909 and due 
Oct. 1 1929, without option of prior redemption, but having 
an annual sinking fund equal to 6% per annum of issued 
bonds. Interest payable A. & O. at office of A. Iselin & 


Co., New York.—V. 89, p. 407. 
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Buffalo & Susquehanna Ry.—Coal Tonnage.—The com- 
pany reports for seven months ended July 31 a movement 
of over 1,000,000 tons of coal and coke originating on its 
line, as compared with 680,000 tons for the first seven 
months of 1908, an increase in 1909 of 47%.—V. 88, p. 451, 
448. 


GO .ntral of Georgia Ry.— No Money for Income Interest— 
Annual Report.—The board of directors “has ascertained 
and declared that for the fiscal year ending June 30 1909 
there are no net earnings or income applicable to the pay- 
ment of interest on the first preference, second preference and 
third preference income bonds of the company, or any of 
them, and has determined that no interest is payable 
thereon.” See ‘‘Annual Reports’’on a preceding page.— 
V. 89, p. 162. 


Central New England Ry.—Commission Disapproves Pian. 
—The Public Service Commission, Second District, on Aug. 
15 decided adversely to the plan advocated by the New York 
New Haven & Hartford RI for making a new $20,000,000 
mortgage covering this company’s property, chiefly on the 
ground that while the plan provided for the refunding of 
bonds, income bonds and unpaid coupons presented by the 
company itself,or by the N. Y. N. H. & H., it would 
not grant the same privilege to other holders, by whom $2,- 
331,377 of the bonds are owned. The decision of the Com- 
mission affords the following information: 


Stocks, Bonds, Coupons, &c., Outstanding and Held by N. Y 
and others. 


-N.H.& H. RR. 








Total Owned by N. Held by 
Capital Stock— Outstand’g. Y.N.H.&H. Others. 
eR a hare sak ai a give he te ns ee $4,800,000 $4,415,395 $384,605 
ROTO UE hte ae eae en cma 3,750,000 3,410,376 339,624 
NN hai sas, aw lias nes i,t ee ie $8,550,000 $7,825,771 $724,229 
Indebtedness— 
First mortgage bonds___________--- 1,250,000 7190,000 1,060,000 
General mortgage incomes_____._._.. 7,250,000 6,329,123 920,877 
Newb. Dutchess & East. incomes __. 1,164,500 1,164,000 500 
do do do coll. tr. bds_ 216,000 216,000 - ence 
Poughkeepsie & Eastern ist M. bds_- 500,000 500,000 ee 
Dutchess RR. first mortgage bonds -- 350,000 irieg RON 350,000 
‘Central New England Ry. notes- -- -- 500,000 500,000 2 : 
Loans and bills payable____._..-_- 1,090,000 1,090,000 ee 
Total above indebtedness_------- $12,320,500 $9,989,123 $2,331,377 
Unpaid interest on bonds ($403,283) 
and interest thereon ($131,378), 
which company desired tofund__._.- -—_-_-- $534 ,661 


The Commission in a detailed opinion written by Chair- 
man Stevens states its opinion as follows: 

(1) The applicant (the Central New England) is not legally indebted for 
the interest upon the unpaid coupons. (2) No sufficient reason has been 
shown why unpaid interest should be made a capital obligation of the ap- 
plicant. (3) A refunding scheme which embraces the securities held by 
-only one creditor, and that creditor in control of the applicant through stock 
ownership, cannot be approved. (4) Under all the circumstances of the 
case, the conversion of the income bonds held by the New Haven Company 
into fixed-interest-bearing bonds cannot be approved. [The plan groposed 
to issue bonds bearing 4% interest in place of the income bonds owned by 
the New Haven road, except that said company was not to exchange about 
$1,000,000 of its income bonds for interest-bearing bonds at this time 
Other parties were to have no right under the proposed mortgage to ex- 
change their income bonds for interest-bearing bonds.]—V. 89, p. 102. 

Chicago & Western Indiana RR.—Called Bonds.—Eighty- 
nine ($89,000) general mortgage bonds of 1882, drawn for 
redemption, are payable on Sept. 1 at 105 and interest at 


office of J. P. Morgan & Co.—V. 89, p. 162. 

Cincinnati Findlay & Fort Wayne Ry.—Return of Bonds.— 
The committee (Albert H. Wiggin, Chairman) representing 
the first mortgage gold 4s deposited under agreement of 
Nov. 5 1908 announce that they have collected the coupons 
payable Nov. 1 1908 and May 1 1909, with interest thereon 
at 6%, and will pay the same and return the bonds on sur- 
render of the certificates of deposit to the Bankers’ Trust 
Co., No.7 Wall St. Compare Cincinnati Hamilton & Dayton 
Ry. below.—V. 88, p. 230. 


Cincinnati Hamilton & Dayton Ry.—B. & O. Representa- 
dives Elected—New Mortgages Filed.—The plan of readjust- 
ment having become effective, the two new mortgages have 
been filed for record, the ‘‘first and refunding mortgage” 
for $75,000,000 to the Bankers’ Trust Co., New York, as 
trustee, and the general mortgage of $20,000,000 to the Cen- 
tral Trust Co. of New York, trustee. Receiver Judson 
Harmon turned over the Csintgsh? to the company on Aug. 19. 

The management has been changed as follows, giving the 
Baltimore & Ohio virtual control of the road. 

New directors representing Baltimore & Ohio RR.: Oscar G. Murray, 
L. F. Loree, George F. Randolph, Samuel Rea, George M. Shriver, William 
Cotter. A director, to represent the 44% notes, will be elected later. 

Old directors remaining: George W. Perkins, Charles Steele, Frederick W. 
Stevens, George F. Baker, George W. Young and Norman B. Ream. 

Officers: Chairman of board, Oscar G. urray, President of the Bal- 
timore & Ohio RR. Co.; who succeeds George . Perkins; President, 
William Cotter; Vice-President, J. L. Cramer: Secretary, Thomas J. 
Walsh; Treasurer, F. M. Carter. 

Directors who retired: F. D. Underwood (former President), R. R. 
Rhodes, W. L. Dechant, J. L. Cramer, George F. Brownell, J. H. Clarke, 
N. Monsarratt and Henry F. Shoemaker. 

Coupons.—As announced by advertisement on another page, 
J. P. Morgan & Co. on Aug. 16 began paying the past-due 
coupons, with lawful interest thereon,from the following: 

Amount Out. Coupons Overdue. 
‘Cincinnati Indianapolis & Western " 
Ry. Co. “ist & ref.” 4s________ $4,672,000 July ’08—Jan. & July '09 
(Int. on coupons $1 35, $0 75 and $0 15 respectiveiy.) 
Ind. Decatur & West Ry. ist M. 5s. 3,162,000 do do 

(Int. on coupons $1 69, $0 94 and $0 19 respectively.) 

Cinc, Findlay & Ft. W. Ry. istM.4s 1,150,000 Nov. 1908—May 1909 

(Int. on compere $0 95 and $0 35 respectively.) 

Cine. Dayton & Chic. RR. ist M.4s 1,200,000 Oct. 1908—April 1909 

(Int. on — $1_05 and $0 45 respectively.) 

Cinc. Dayton & Iron. RR. 1st M.5s 3,500,000 Nov. 1908—May 1909 

(Int. on coupons $1 19 and $0 44 respectively.) 
Purchase money notes of C. H. & D. 

Ry., 4%, dated Jan. 1 1908____*11,557,000 July 1909 
(Interest on coupon $0 15.) 


* Includes a small amount exchangeable for the few outstanding refunding 
bonds. See below. 





Endorsement of B. & O. on $11,557,000 Purchase Money 4% 
Notes Dated 1908, Due July 1 1913—Ezxchange of Refunding 
Bonds for Notes.—Pursuant to the readjustment plan (in 
V. 88, p. 1436, 1498) and to the terms of a supplemental 
trust agreement dated July 1 1909, made by the Railway 
Company and the Baltimore & Ohio RR. Co., with Central 
Trust Co. of New York as trustee, providing for such guar- 
anty and modifying said trust agreement, the Baltimore & 
Ohio RR. Co. will endorse its unconditional guaranty of 
payment of principal and interest on such of the purchase 
money collateral trust 4% gold notes dated Jan. 1 1909 and 
due July 1 1913 (total amount $11,557,000, including those 
reserved to retire the few outstanding refunding bonds), 
as shall be presented for that purpose to Central Trust Co., 
No. 54 Wall St., New York City,and be stamped as sub- 
jected to said supplemental trust agreement. Holders of 
the refunding bonds who desire to obtainthe benefit 
of such guaranty, must exchange their refunding bonds for 
purchase money notes; and such exchange may be made 
through Central Trust Co. on the same terms and conditions 
on which exchanges have previously been effected. (V. 86, 
p. 108, 720, 856, 1589.) 

The Railway Company reserves the right to terminate 
this offer at any time without notice. J. N. Wallace and 
Frederick Strauss, the committee formed under the agree- 
ment of Dec. 9 1905, recommend the holders of such notes 
and bonds to avail themselves of the foregoing offer. 

Exchange of 444% Notes Dated 1905 and Due Sept. 1 1908 
for New General Mortgage Bonds.—The Central Trust Co. 
announces that, on surrender of the certificates of deposit 
issued under agreement of May 24 1909 in exchange for 
414% notes dated 1905, and due Sept. 1 1908 ($15,000,000 of 
said notes were issued), it will give in exchange per plan in 
V. 88, p. 1436, 1498, for each $1,000 note, with coupons 
attached, $60 cash and $1,000 par value of the temporary 
form of new general mortgage gold bonds of the Cincinnati 
Hamilton & Dayton Ry. Co. dated July 1 1909 (total issue 
$20,000,000), to draw interest as follows: 414% dependent 
upon income until July 1 1911; 1% fixed and 344% dependent 
upon income until July 1 1914; 3% fixed and 144% dependent 
upon income until July 1 1916; thereafter 444% fixed. 

C.D. & 1. Bonds to Be Returned.—Alvin W. Krech, Chair- 
man of the committee representing the Cincinnati Dayton & 
Ironton RR. Co. 5% first mortgage bonds, announces that, 
upon the surrender of certificates of deposit for the above- 
named bonds to the Equitable Trust Co. of New York, No. 15 
Nassau St., holders of the same will receive the bonds repre- 
sented thereby and the sum of $18 49 per bond, being the 
amount collected on the May 1909 coupon with legal inter- 
est, less the expenses of the committee, amounting to $6 95 
per bond. The Nov. 1908 coupon on the deposited bonds 
was purchased by the committee.—V. 89, p. 410. 

Supplemental Trust Agreement Dated July 1 1909 as to 4% 
Notes Dated 1908, Due July 1 1913—B. & O. Guaranty.— 
The aforesaid supplemental trust agreement dated July 1 
1909 between the C. H. & D. Ry. Co., the B. & O. RR. Co. 
and the Central Trust Co. (trustee), with respect to the 
‘purchase money collateral trust 4% gold notes,’ dated 
Jan. 1 1908 and due July 1 1913, contains in brief the follow- 
ing, as well as other provisions: 

(1) The refunding mortgage dated July 1 1904 is closed and the company 
shall not issue any additional bonds thereunder. 

(2) In order to secure the said notes to an aggregate not exceeding $11,- 
557,000, the railway company transfers unto the trustee $13,000,000 ‘‘first 
ani refunding mortgage’ 4% gold bonds due 1959 (issued under its mort- 
gage dated July 1 1909 to Bankers Trust Co., trustee), in substitution for 
refunding bonds dated July 1 1904, as and when the refunding bonds de- 
posited under the original agreement shall be canceled. 

(3) The principal of the notes shall bceome immediately due in case of 
default for 60 days by the railway company and by the Baltimore Company, 
in accordance with its guaranty thereof, in the payment of any installment 
of interest on any of the notes, or in case of any default on the principal 
thereof or in the observance of any covenant or of default on the interest 
of the deposited bonds. (These provisions in the supplemental agreement 
in case of default replace those in the original agreement.—Ed.) 

(5) No note or coupon paid by the Baltimore Company or acquired for 
its account shall be entitled to share in the proceeds resulting from any sale 
of the trust estate until all the other of said notes and coupons shall have 
a ere hag full, either through said guaranty or out of the proceeds of the 

rust es . 

(6) The total issue of said notes shall not exceed $11,557,000. 

(7) The notes, upon the endorsement of such guaranty, shall be deemed 
irrevocably subject to the conditions of this supplemental trust agreement, 
and to have waived the effect upon maturity of pes default in interest, 
and to have acquiesced in the surrender (if and when canceled) to the rail- 
way company of the refunding bonds dated July 1 1904. On each note 
guaranteed shall be stamped or printed: ‘‘This note is subject to the terms 
and conditions of the supplemental trust agreement between the railway 
company, the Baltimore & Ohio RR. Co. and the Central Trust Co. of New 
York, dated July 1 1909, to which reference hereby is made. Central Trust 
Co. of New York, trustee.” 

Guaranty to Be Endorsed by B. & O. RR. Co. on the $11,557,000 4% Notes. 

“For value received, the Baltimore & Ohio RR. Co. hereby guarantees 
to the holder of the within note the punctual payment of the principal and 
interest of the within note at the times and in the manner therein specified , 
and covenants in default of payment of any part of the principal or interest 
by the maker thereof to pay at the times and in the manner therein specified 
the said principal and interest as the same shall become due, upon the de- 
mand of the holder thereof. 

**Dated the 1st day of July 1909. 

(Signed ‘‘The Baltimore & Ohio RR. Co., by------.----------------- [ 

Vice-President, and attested by_-_----------- » (Assistant) Secretary., 

(8) The trustee shall authenticate notes up to an ate of not over 
$11,557,000 in exchange for an equal face value of refunding bonds dated 
1904, tendered for deposit under this trust agreement, as follows: (a) When 
ever, prior to Nov. 1 to09. the committee formed under the agreement dated 
Dec. 9 1905 of holders of the refunding bonds dated July 1 1904, shall ten- 
der refunding bonds to the trustee. (0) Whenever thereafter and prior to 
July 1 1913 the railway company shall tender for deposit refunding bonds. 

(9) That portion of Art. 7 of the original agreement referring to bonds 
issued to refund the bonds of the Dayton & Michigan RR. shall have no 
further effect.—V. 89, p. 410, 348. 

Cincinnati Indianapolis & Western Ry.—Interest Payment. 
—Return of Bonds.—The committee (William A. Read 


Chairman) has collected the coupons payable July 1 1908 and 
Jan. 1 and July 1 1909 on the “first and refunding mort- 
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age’ 4s and also on the Indianapolis Decatur & Western 
first 5s deposited with the Bankers’ Trust Co., together with 
interest at 6% on the overdue interest, and announces that 
upon surrender of the certificates of deposit to the aforesaid 
trust company the owners will receive their bonds and the 
interest collected thereon. See Cincinnati Hamilton & 
Dayton Ry. above.—V. 88, p. 451. 


Clearfield & Mahoning Ry.—New Stock.—This company, 
operated under lease by: the Buffalo Rochester & Pittsburgh 
Ry., has increased its capital stock from $750,000, having a 
rental guaranty of 6% per annum, to $1,000,000, all of one 
class, in order to provide for revising the line and other im- 
provements. The new stock has not yet been sold.—V. 61, 
p. 710. 

Dubuque & Sioux City RR.—Dividend.—A dividend of 
34%% from the earnings of the fiscal year ending June 30 
1909 was paid Aug. 18 on the $15,000,000 stock, nearly all 
of which is owned by the Illinois Central. 
Recent Dividend Record 

1906. 1907. 

















1900. 1901. 1902. 1908. 1909. 
3% 14% 1% 14% 4% 14% Aug., 344% 
—V. 70, p. 1290. 
Grand Trunk Ry.—Larnings.—For half-year (partly 
estimated in 1909): 
Half- Year to 1909. 1908. 1909. 1908. 
June 30— £ £ £ 
Gross receipts. _2,866,400 2,919,192/ Bal. for half-yr. 279,900 180,494 
Operating exp. _2,079,200 2,137,287| Brought in____-_ 12,200 6,754 
Net receipts_. 787,200 781,905 Divisible bal__ 292,100 187,248 
Chges., less cred. 440,500 485,945| Guaranteed div. 196,800 185,622 
First pref. div_-_ 85,000 elena te 
Balance ____- 346,700 295,960 
G. H. & M. def-_ 41,100 46,574 
Can. Atl. deficit_ 25,700 68,892 
Bal.for half-yr. 279,900 180,494 Bal. forward - 10,300 1,626 





—V. 88, p. 1253. 
Lake Superior & Escanaba RR.—Change in Control.—The 
Milwaukee correspondent of the ‘‘Iron Age”’ says: 


A controlling interest in the Mashack Iron & Chemical Co., Lake Superior 
& Escanaba RR. Co., I. Stephenson Co. and Ford River Co., all of Menomi- 
nee and Wells, Mich., has been purchased by H. A. J. Upham, Milwaukee. 
Extensive betterments will be gradually entered upon, new buildings 
erected and improved equipment purchased. [The railroad extends from 
Wells to Channing, Mich., 63 miles; Flat Rock to Escanaba, 5 m.; Wood- 
lawn to Camp, 13 m., and Northland to Kates, 44 m.; total, 125m. Capi- 
nm June 30 1908, $693,000; no bonds. Current liabilities, $285,465.— 


Louisville & Nashville RR.—Bonds Called.—Forty-nine 
bonds of $1,000 each, issued by the Henderson Bridge Co., 
have been drawn for payment at 105 and interest on Sept. 1 
at the Central Trust Co. of New York, mortgage trustee. 

Twenty ($20,000) Pensacola Division first mortgage bonds 
numbered 8, 44, 56, 68, 70, 72, 82, 145, 167, 190, 199, 273, 
336, 381, 419, 460, 472, 495, 544 and 596, will be redeemed 
at 105 and interest at the company’s office, 71 Broadway, 
New York, on Sept. 1.—V. 89, p. 411, 225. 


Manistique & Lake Superior RR.—New Company.—See 
Manistique & Northern RR. below. 


Manistique & Northern RR.—fFurther Facts—New Com- 
pany.—This property, formerly the Manistique Marquette 
& Northern RR., we learn, has been purchased by the 
Manistique & Lake Superior RR. Co., a new corporation 
with a capital stock of $250,000 and a mortgage securing 
$1,300,000 25-year 4% non-cumulative income bonds. Of 
the new bonds $1,100,000 are outstanding, the balance being 
in the treasury; they are dated Aug. 1 1909; interest payable 
yearly if earned. The Manistique & Lake Superior RR. was 
incorporated in Michigan in July 1909 and it will be managed 
in conjunction with the Ann Arbor RR. Co., the same inter- 
ests controlling both.—V. 89, p. 411. 


Mexico Northwestern Ry .— Purchase.—See Sierra Madre 
Land & Lumber Co. under ‘Industrials’? below. (Compare 
V. 83, p. 498, 1095; V. 84, p. 164; V. 86, p. 671.)—V. 89, 
p. 348. 


Michigan Central RR.— Payment of Maturing Bonds.—The 
company’s $1,500,000 6°% bonds, secured by mortgage on the 
roperty of the Grand River Valley RR. Co., maturing 
Rept. 1 1909, together with the attached coupons then be- 
coming due, will be paid on and after that date at the office 
of Charles F. Cox, Treasurer, Grand Central Station, N. Y. 
New Mortgage on Grand River Valley RR.—The new mort- 
gage upon the property of the Grand River Valley RR. Co. 
is dated Sept. 1 1909 and is executed jointly by the Michigan 
Central RR. Co. and the Grand River Valley RR. Co. to the 
Guaranty Trust Co. of New York, trustee, to secure a total 
authorized issue of $4,500,000 of 4% 50-year gold bonds, 
which will be direct obligations of the Michigan Central RR. 
Co. Of the new issue, $1,500,000, or such amount as may 
be needed, will be sold at some time in the future to reim- 
burse the Michigan Central for the payment of the $1,500,000 
of bonds secured by mortgage on the property of the Grand 
River Valley RR. Co., which mature Sept. 1 1909. So far 
as known, no definite appropriation has been made of the 
remainder of the issue. None of the new bonds has yet 
been sold.—V. 88, p. 1254. 


Montana Wyoming & Southern RR.—Bonds Ofjered.— 
W.C. Langley & Co., 10 Wall St., New York, are offering at 
97 4 and interest the unsold portion of the present authorized 
issue of $900,000 first mortgage 5% gold bonds, dated 
ei ork 1 1909 and due Sept. 1 1939, but subject to prior 
redemption at 110. Interest payable M. & 8. at Empire 
Trust Co., trustee, New York. Denomination $1,000 (c*). 





Application will be made to list these bonds on the New York 
Stock Exchange. Capital stock, outstanding, $1,000,000. 
A circular says in substance: 


The present issue of bonds, limited to $900,000, is an absolute first 
mortgage on the road, terminals and equipment, &c., and under carefully 
drawn restrictions additional bonds can be issued only at the rate of not 
exceeding $25,000 per mile, including proper equipment, and even then 
only when the company is earning 1% times the interest charges on all 
outstanding bonds and bonds to be issued on the proposed extension. Ir 
the event of the property being acquired by any other road, through stock 
ownership, lease or otherwise. the bonds must be unconditionally guaran- 
teed both as to principal and interest by such other road. The sinking 
fund, beginning in 1912, makes provision for the ultimate voluntary retire- 
ment of a large part of the issue. 

The property consists of about 33 miles of standard gauge steam railroad, 
laid with from 65 to 72-lb. rails, extending south from Bridger to Belfry 
and thence betey ond to Bear Creek, Carbon gra £ Mont, The maximum 
grade between Bridger and Belfry is less than % of 1%, and between Belfry 
and Bear Creek 2.19%, with an average of 1% to 2% for this latter piece 
of road. As the haul from the coal mines is all down grade, it will be seen 
that this grade is in favor ef the railroad. 

The traffic consists principally of a high-grade sub-bituminous coal mined 
at Bear Creek, and in addition, sugar beets and other farm products, 
together with supplies for the miners, &c. There are at present six mines 
at Bear Creek, two of which, belonging to the Amalgamated Copper Co., 
are undergoing extensive development. The present output of each mine 
ranges from 300 to 800 tons of coal per day, while their maximum aggregate 
capacity is 3,600 tons per day, which can be increased easily at nominal 
cost to 6,000. The veins vary in thickness from 3% to 12 feet. 

The Montana Wyoming & Southern connects with the Clark’s Fork 
branch of the Northern Pacific at Bridger, and is surrounded closely by four 
great railroad systems, viz.: the St. Paul, the Northern Pacific, the Great 
Northern and the Burlington. The road, we are informed, controls through 
the narrow guliches which it traverses the only practicable outlet for the 
coal from the Bear Creek fields. The line can be extended with profit down 
the Clark’s Fork valley in a southerly direction to Box Canyon, and thence 
westerly to Cooke City, a mining camp of low-grade copper ore, with silver, 
lead and other minerals. 

Frank S. Gannon (formerly Vice-President of the Southern Ry.) has 
accepted the presidency of the road and assumes active supervision. 

Earnings for Fiscal Year ending June 30 1909. 
Gree GRTOINGS.... oa. < -. oo $138,000/Int. on $900,000 of bonds_-__.$45,000 
Net (after operating exp.) -_ 80,000|Surplus, after bond interest. 35,000 

Mr. Gannon estimates the net earnings for the next six months from 
Sept. 1 at $60,000. Under efficient management and a return to normal 
business conditions, the earnings should double within a few years. 


Extract from Report of M. A. Zook, Expert Engineer, May 25 1909. 

The road was built in 1906 and 1907 of standard construction, and the 
track and structures are therefore new and in good condition. The road 
has exclusive access to the mines of the Bear Creek coal district. According 
to the U.S. Geological Survey (report of 1907) the amount of coal available 
in this field is 1,238,896,000 tons. The coal is classified as high-grade 
sub-bituminous and is the best in Montana. The mine development is 
substantial; six mines (owned by five companies.—Ed.) are now at work 
and the output should increase annually. Notwithstanding the recent 
business depression, the net earnings of the road for the year ending June 30 
1909 show nearly double the amount necessary on the bond issue for the 
fiscal year. With improved business conditions, further development of 
mines and market, with the additional equiyment proposed, and intelligent 
management, the earnings should show large increases. The proposed 
extensions are advisable and should be largely profitable. 

Northern Ry. of Costa Rica.— Bonds Called.—Ninety-eight 
($98,000) bonds issued under the mortgage dated Sept. 15 
1900 have been drawn for payment at par and interest on 
Sept. 1 at the office of the Old Colony Trust Co. of Boston, 
as trusgee. The company is controlled by the United Fruit 


Co.—V. 81, p. 614. 


Potomac Fredericksburg & Piedmont RR.— Mortgage.— 
The company has filed a mortgage to the Pennsylvania Co. 
for Insurances on Lives and Granting Annuities, of Phila- 
delphia, as trustee, to secure an authorized issue of $750,000 
first mort. 4% gold bonds dated June 1 1909 and maturing 
June 11949, but subject to call at 105 onandafter Dec. 11909. 

Of the bonds $450,000 have been issued to refund the old bonds which 
have matured, and for improvements and equipment, and the remaining 
$300,000 are issuable on the vote of the stockholders. Denomination 
$1,000 each. Interest payable June and Dec. at office of trustee. Stock, 
$460,000; par of shares, $100. The road (3 ft. gauge) extends from 
Fredericksburg to Orange Court House, Va., 37.6 miles. President, L. 
Harry Richards; Vice-President and Treasurer, Geo. W. Richards; Secre 
tary, J. L. Savage. Office, Fredericksburg, Va. 

Seaboard Air Line Ry.—Shareholders Approve Plan.—The 
shareholders at the several meetings held on Aug. 4, 5, 6 
and 7 voted to approve (1) the adjustment plan dated July 1 
1909 (V. 89, p. 43); (2) the making of the new mortgages 
proposed by the plan, namely the refunding mortgage lim- 
ited to $125,000,000 of 4% bonds and an adjustment mort- 
gage limited to $25,000,000 of 5% incomes; (3) the offering of 
$18,000,000 of adjustment bonds at 70% to the stockholders 
in amounts equal to 30% of their holdings; (4) the under- 
writing agreement, whereby a syndicate for a commission 
of 5% on the face of the $18,000,000 adjustment bonds to be 
sold guarantees the purchase at 70% of their par value of 
such thereof as may not be subscribed and paid for by the 
stockholders. 

Time Extended to Sept. 4—Coupons to be Cashed.—The 
time for the depositing of first mortgage 4% bonds and gen- 
eral mortgage 5% bonds under the Seaboard Air Line Ry.’s 
adjustment plan, dated July 1 1909, is extended to and in- 
cluding Sept. 4 1909. Deposits, it is urged, should be made 
at once in order that the plan may be declared operative 
and carried out at the earliest possible date, and thus the 
expense and delay of foreclosure be avoided. See advertise- 
ment on another page. 


The overdue semi-annual interest coupons of the first mortgage 4% bond® 
due April 1 1908, Oct. 1 1908 and April 1 1909 will be cashed upon de~ 
positing them and the bonds with the Morton Trust Co. of New York: 
American Trust Co. of Boston, the Continental Trust Co. of Baltimore 
and the Bank of Richmond, Richmond, Va. The committee has made ar- 
rangements whereby the coupons due Oct. 1 1909 attached to bonds under 
the plan will be cashed on that date and the proceeds paid to the respective 
holders of the certificates of deposits therefor upon presentation of said cer- 
tificates to the depositaries issuing them for the endorsement of such pay- 





} ment thereon.—V. 89, p. 412. 


Seattle Renton & Southern (Electric) Ry.—Bonds Ojfered. 


—Kennett, Cowan & Co., Chicago, are offering at prices to 
net 54%, $243,000 first mortgage 5% serial gold bonds, 


dated May 1 1908. Total-authorized issue, $1,000,000; re- 


served for future betterments at not to exceed 70% of the 
actual cost thereof, $400,000; now issued, $600,000. 
pare V. 86, p. 1468. 


Com- 
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Earnings for Fiscal Year ended Jan, 31. 
1 





908-09. 1907-08. 1906-07. 1905-06. 

GOUN ORPIIOER so ok cc cian nctsiud $193,218 $182,295 $149,494 $118,763 
Operating expenses.__._..._--- 100,536 111,206 108,300 95,315 
Ee GUTNEROE cis 6 dn pain abens $92,681 $71,089 $41,194 $23,448 


For the first three months of the present fiscal year the gross earnings 
a er oaed operating expenses, $26,728; net earnings, $23,561.— 
. 86, p. 1468. 


Tidewater Power Co. (Wilmington, N. C.)—Bonds Offered. 
~—Baker, Ayling & Co., Boston, recently offered at 95 and 
interest, netting over 5.3%, $200,000 first mortgage 5% 
gold sinking fund bonds, dated Jan. 1 1908, being the 
total amount outstanding; limit of issue $2,000,000. A 
circular says: 


Additional bonds may only be issued to the amount of 85% of the cash 
cost of new property and extensions, the company paying the remaining 
15% out of earnings. But additional bonds can only be certified when 
the net earnings are = to 50% more than the interest on all bonds 
outstanding and inciuding the amount to be issued. A sinking fund will 
become operative in 1913, and it is calculated should retire the entire 
issue by maturity; but the bonds cannot be called. 


Extracts from Letter of General Manager A. B. S<elding. Wilmington, N.C. 
May 14 1909 


The bonds are a first lien on all of the property, rights and franchises 
of this company, consisting of: 1, Electric railway, installed since May, 
1907 and equipment for same, in the city of Wilmington; also additional 
rolling stock and all extensions to electric light and gas properties and 
suburban railway. (2) All the common and preferred stock, except 17 
shares (in other words $448,300 out of $450,000 stock—Ed.) of the Con- 
solidated Rys. Light & Power Co. The property of said company is 
leased to the Tidewater Power Co. for 99 years at an annual rental paying 
the interest on the bonds of the Consolidated, the sinking fund installments 
thereon (which are to pay the entire $600,000 issue of that company by 
1932—leaving the property unencumbered; $33,200 bonds have already 
been thus retired) and 5% dividend on its capital stock. There ts a ready 
market for the stock of the Tidewater Power Co. at 85 to 90 for the pre- 
ferred and at 32 to 34 for the common. 

The proceeds of the $200,000 of bonds are to reimburse the Tidewater 
Power Co. for cash already expended for new trackage and equipment, 
and to provide steam turbines, car barn and shops, motor and trail cars, 
and extensions to and enlarging gas mains. 

The replacement value of the properties (exclusive of its franchises, 
which are of great value) is more than $1,650,000, against which there is 
outstanding (including the bonds you have purchased) $766,800 of bonds, 
the balance being represented by stoch investment. 

The company derives its income from (1) electric railway department— 
69% of the city lines are double-tracked, and the lines cover the desirable 
traffic streets in Wilmington and connect with the suburban line to the 
ocean beach, via Wrightsville, a distance of about 12 miles. (2) Light 
departments—The company does all of the electric light and power business 
tn Wilmington, Wrightsville and the beach, including the city contracts; 
it also owns a new and well oquippe’ gas plant, including a new 150,000-foot 
double lift holder, and supplies the only gas manufactured in Wilmington. 
(3) Steam dummy line—Running along the water front and through 
the wholesale district. Leased to the Atlantic Coast Line RR. Co. until 
1936 at a rental of $3,000 per year net. 


Electric Depariment— 1904. 1909. Gas Dept.— 1904. 1909. 
Number of customers... 340 1,266/| Miles of mains_--_-- 12.28 14.67 
Oity arc lights_____._-. 85 142|Private customers. ..700 1,353 
Tunzsten street lamps-_ aa 06 | Ranges........-.... 495 1,072 
Incandescent lights.____7,746 19,362|City gas lamps_-_-_-_-- 5 143 


6 
Earnings (Charges in 1908 include Interest on bonds now Offered, then unissued) 


Gross. Exp.& Tazes. Net. Charges. Bal., Sur.. 

OO & twos eh beeen $271,030 $175,847 $95,183 $50,645 $44,538 
WE he womes denen Oat 236,092 155,883 80,209 48,501 31,708 
All franchises are perpetual; the street railway franchise is exclusive 


until 1937. Wilmington is the seaport and largest city in North Carolina; 
population in 1900 of 20,976 and in 1904 of 25,000. The present population 
served by the company is about 36,000.—-V. 86, p. 1468. 


Toledo Bowling Green & Southern Traction Co.— New Of- 
jicers.—The following changes were made this week: 


John Kilgour, formerly Vice-President, was elected President in place of 
G. B. Kerper, and Harry J. Gibson Vice-President in place of Mr. Kilgour; 
Treasurer A. J. Becht, formerly acting Secretary, was also named as Secre- 
ag OF — Kilgour is also President of the Cincinnati Street Ry.—V. 89, 
p. 412, 105. 


Toledo & Ohio Central Ry.—Dividends.—The dividends 
announced last week, namely 5% on the pref. stock and 1% 
on the common stock, payable Aug. 15 out of the surplus 
earnings for the year ended June 30 1909, were declared 
on June 22. The dividends of the same amounts declared 
last February out of the surplus earned for the year ended 
June 30 1908, are the only other distributions made to the 
shareholders since 1896. 

In 1899 nearly all of both classes of stock had been acquired by the 
Hocking Valley Ry. through the medium of the Middle States Construction 
Co. In 1909 the Hocking Valley was forbidden by the court to hold con- 
trol, and, we are informed, ‘“‘owns no stock whatever.’ —V. 89, p. 412, 44 

Underground Electric Rys., London.—Earnings of Sub- 
Companies.—For half-year ending June 30: 


Baker Street & Waterloo Ry. 
Other 


First Passengers, Gross Net Fized ‘—Dividends— Bal., 
Half. Number. —_ _ ay See on 2 ne sa! ge ts 
1909___14,325,065 91,510 49,286 1,896 21,925 13,200 715,199 859 
1908___12,940,801 83,529 38,076 3,142 18,183 13,200 9,834 <tse 
Great Northern Piccadilly & Brompton Ry. 
1909___19,155,883 157,993 84,588 2,379 52,094 7,140 25,239 2,493 
1908 ___17,446,477 147,764 72,781 1,056 44,274 7,101 17,589 4,873 


Charing Cross Euston & Hempstead Ry. 
1909___14,862,882 105,182 47,387 370 35,046 __.. 16,222 gy*3,511 
1908___12,132,639 88,883 32,390 . 156 31,713 aatew 833 

Metropolitan District Ry. 
1909___32,949,895 273,319 125,223 34,592 141,381 218,750 See 
1908___29,626,586 247,899 93,070 30,579 132,601 210,937 tes 


y*317 
. *19,889 


z Includes in 1909 half-yearly dividend at rate of 1%% per annum on 
172,845 £10 ordinary shares, against % of 1% in 1908; also in 1909 an 
additional dividend at rate of 1%% per annum on 29,803 £10 ordinary 
shares held by shareholders other than the Underground Electric Rys. Co., 
against 244% in 1908. y Covered by surplus from previous half-year. 
2 “Dividends on guaranteed stock.’’ * Deficit.—V. 88, p. 1561 


Valdez-Yukon RR.—Contract for Purchase and Construc- 
tion.—See Hubbard-Elliott Co., Chicago, under ‘‘Industrials”’ 
below.—V. 83, p. 324. 


Veblen & Northwestern RR.— Mortgage.—The company 
has made a mortgage to the St. Louis-Union Trust Co., as 
trustee, to secure an issue of $2,000,000 of 5% 30-year gold 
bonds dated July 1 1909, subject to call at 105 on and 
after July 1 1914. 

‘¢u - nds are issuable at $15,000 per mile to construct the projected 
line from Aberdeen, S. D., to Barrott, Minn., of which it is intended to 
build 40 miles at present. Denominations $200 and $500 each. Interest 

ayable at office of trustee. The company was incorporated in South 

akota with $2,000,000 authorized stock, of which $690,000 to be issued 
at present; par of shares, $100 each. President, A. H. Dahl; Vice-Pres., 
H., P. Taussig; Sec., A. Munson. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Abilene (Tex.) Light & Water Co.—Bonds Offered.— 
R. 8. Vivian, 107 Dearborn St., Chicago, recently offered 
at par and interest, $150,000 6% first mortgage bonds 
of £500 each (c*), dated Feb. 1 1909 and due serially on 
Feb. 1 from 1912 to 1924, both inclusive, viz.: 1912, $6,000; 
1913, $6,500; 1914, $7,500; 1915, $8,500; 1916, $10,000. 
1917, $11,500; 1918, $12,500; 1919, $12,500; 1920, $13,000; 
1921, $14,000; 1922, $15,000; 1923, $16,000; 1924, $17,000; 
Coupons payable half-yearly at Fidelity Title & Trust Co. 
of Pittsburgh, Pa., trustee. A circular says 


Organized under the laws of Texas, and has been in successful operation 
for several years, controlling the entire service of water, light and ice in the 
city of Abilene and suburbs. Holds extremely liberal franchises extending 
beyond the maturity of the bond issue. Both — and machinery are 
modern, and the company’s operations are increasing with the rapid growth 
of the town of Abilene. 

The supply of water is drawn from a lake near the town; the company 
owns not only the lake and the land enciosing it, but several hundred acres 
surrounding the lake. The electric light plant, in addition to serving the 
city with electric light, supplies power to the street railway, and the ice 
plant is located in the same building. The value of the entire property is in 
excess of $400,000. 

The city has a population of over 12,000. 

The earnings of the company for the last fiscal year were in excess of 
$70,000, with an expenditure of $35,000, and considerable of this outlay 
was for new work in the shape of water mains and house connections. The 
President and Manager is W. G. Swenson; Secretary and Treasurer, George 
i Pre (of Citizens’ National Bank); General Counsel, J. M. Wagstaff, 
all o ilene. 


Albion (N. Y.) Power Co.—Court Order .—Justice Lambert, 
sitting in Special Term of the Supreme Court at Buffalo on 
May 7, granted an order allowing Receiver Sanford T. Church 
to turn the Middleport Gas & Electric Co. over to its bond- 
holders. The Middleport plant has been run at a loss of 
about $2,000 a year for the last six months. 


The Albion Power Co. began operation in 1898 and has outstanding 
$194,900 stock and $257,000 bonds, including $75,000 first mortgage due 
1909; $102,000 first consol. 5s, dated 1902; $30,000 third mortga onds; 
$20,000 Albion Gas Light first 6s, due June 1 1915, and $30,000 Middleport 
Gas & Electric Co. bonds. All of the above-mentioned bond issues are in 
default except the Gas Co. issue. The chairman of the bondholders’ com- 
mittee is Gen. B. W. Spencer of Passaic, N. J. The company has been 
supplying tied in Albion, Brockport, Middlieport, Waterport and 

ark’s i 


Amalgamated Copper Co.—Cost of Making Copper.—The 
“Boston News Bureau’ recently contained an article on 


this subject of which the following is a summary: 

What is the average cost of ‘‘making’’ copper in this country? We in- 
clude in our calculations the production of Canada and Mexico, so that the 
final results are those of the North American Continent. We find that, 
excluding items of construction (beyond ordinary replacements) and de- 
preciation,and taking no account of some charge which should properly be 
made against exhaustion of ore, the average cost of mak copper is a 
fraction over 10 cents per pound Were construction and provement 
work treated as an operating charge, the average would be brought up to 
at least 10% cents. 

It cannot be denied that in many instances charges are made to capital 
which justly belong in the expense account. Few companies, for instance, 
can compare in the conservatism of heirbookkeeping with the Calumet & 
ro all of whose expenditures are charged against the cost of doing 

usiness. 

The copper mines of America are outputting at the rate of somewhat over 
1,360,000,000 Ibs. of the red metal per annum‘ The current expense of 
recovering this product is $138,057,000, an enormous sum, of which 
probably 65% represents the cost of labor. We may subdivide this huge 
copper total with respective costs as follows: 

‘ost of hh ction 








Output— Pounds— Av. Per Lb. otal. P.C.of Total 
66 B00 000. 46 seed a oak an we 8% cts. $41,050,000 35.6 
Se nso i mccken cat nm maak 10_—s cts. 16,800,000 12.4 
a oe peta ee eee 10 % cts. 56,437,000 38.6 
Oe ee eae eee 12% cts 23,770,000 13.4 

TE scene doh tee Shaan 10 —s cts. $138 ,057,000 100.0 


It will be seen that only 35.6% of the output may be classified as low-cost 


copper. In this group we include all companies making copper for 9 cents 
and under. Lake Superior, with the premier Calumet & Hecla, contributes 
141,000,000 lbs. of this 483,000,000-1b. total, or about 30%. The Copper 


Queen of na furnishes 100,000,000 lbs. of 9-cent copper and the 
Copper Co. furnishes 60,000,000 lbs. The balance of the ‘‘honor class’’ is 
made up of North Butte, Mammoth, Calumet & Arizona, the Ely mines 
and a number of smaller a: 

The next group, comprising 168,000,000 Ibs. of output, or 12.4% of the 

total, includes copper made at over 9 cents,and not more than 10, the 
most conspicuous member of this class being Boston & Montana (Amalga- 
mated Copper Co.) with 90,000,000 lbs. of 9 %-cent copper. 
@iThe largest division, embracing 525,000,000 lbs., or 38.6% of the total, 
covers copper made for 10 cents and not over 11, and in this category are 
such pr perties as Anaconda (Amalgamated Copper Co.), Butte Coalition, 
Osceola, Quincy, Mohawk, Boston Consolidated, Greene Cananea, Granby, 
Old Dominion, Detroit, Arizona et and others. 

The last division is made up of miscellaneous production in all sections of 
the emery It embraces copper made at a cost of over 11 cents and there 
is here included a vast amount of metal which is produced at an absolute 
loss. This product constitutes almost 15% of the total, and in some re- 
spects is the real menace to the copper market. It makes little or no 
money for its owners and is throwing itself upon a market which is to-day 
burdened with just about this amount of excess production. 

Of the major Soper seecneine districts Lake Superior is still the lowest- 
cost copper camp in this country, and its rock or ore is of the lowest grade. 
The average yield from Michigan rock is not over 25 Ibs. of copper per ton, 
and it must stamp almost 10,000,000 tons of rock annually to recover 
237,000,000 ibs. of copper—its present yield. 

The importance of the 8-cent producers of Ely and the prospective low- 
cost producers of the Globe and Kelvin camps is quickly appreciated when 
it is realized that 52% of this country’s copper is made at a cost of over 
10% cents per pound.—V. 89, p. 283. 


American Book Co.—Arkansas Suit.—Suit was filed 
against the company on Aug. 13 in the Jackson Circuit Court 
by R. E. Jeffery, District Prosecuting Attorney, and Hal L. 
Norwood, Attorney-General of Arkansas, on the ground of 
alleged violation of the anti-trust laws, fines amounting to 
$2,000,000 being demanded and the ouster of the company 
from the State. 


It is alleged that the company, as publishers and distributers of school 
books, maps, &c., became a party to a pool or trust on Aug. 15 1906, 
controlling 90% of the business, and that prices are cut temporarily to 
bar independents; that the defendant owns a large interest in the publishing 
companies of Newson & Co., D. Appleton & Co., Prang Educational Co. 
and other corporations and associations unknown to the plaintiff, and a con- 
trolling interest in Van Antwerp, Bragg & Co., Sheldon & Co., Harper & Co., 
Barnes & Co., Werner Book Co., University Publishing Co., and that, 
while these companies are still in existence, the defendant dominates them 
and competition is thus destroyed. The Avrka@msas statute is similar to 
Compare V. 88, 


tah 


that under which the Texas proceedings were brought. 
Pp. 1130.—V. 89, p. 102. 


American Locomotive Co.—Financial Plan Not Yet Ready. 
—Touching the report that the company is contemplating 
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an issue of $8,000,000 bonds or notes to retire outstanding 
note issues and capitalize recent improvements, an officer of 
the company says: 


Some time ago the directors authorized extensive improvements in our 
plants, to take advantage of the low prices of materials. It was understood 
when this was done that some financing would be necessary on this account 
later on. The details of this financing are not complete, and if they were 
would not be made public until presented to the board (probably the last 
week in September—Ed.) They have not been submitted to the board 
and nothing definite has been done in the matter.—V. 88, p. 1063. 


American Pipe & Construction Co.—~Series “‘A’”’ Trust 
Certificates Called—Offer of Exchange.—The Girard Trust Co. 
of Philadelphia, trustee, announces that forty-five ($45,000) 
series ‘‘A’’ collateral trust certificates of $1,000 each and ten 
($5,000) of $500 each, issued under the former name of the 
American Pipe Manufacturing Co., have been drawn for 
payment at 102% and interest on Oct. 1. Cramp, Mitchell 
& Shober of Philadelphia offer to purchase the series ‘‘A”’ 
certificates so drawn at the price named in exchange for the 
series ‘‘B’’ certificates at 974 and interest.—V. 88, p. 566. 


American Pneumatic Service Co.—Quarterly Report.—For 
the three months ending June 30: 


Three Total Total Cost, Gross Interest Fized Balance, 
Mos.— Income. Exrp., &c. Profits. Paid. Charges. Sur. or Def. 

1909 ____- $442,478 $341,862 $100,616 $27,568 $30,838 sur.$42,210 

a 357,218 304,883 52,335 22,240 30,838 def. 743 


—V. 89, p. 408, 44. 
American Telegraph & Telephone Co.—Zarnings.—For 
the first seven months of 1909 and 1908. 











Seven Months ending July 31— 1909. 1908. 
Rie orm Ulvicemus... o.oo ke $9,794,638 $9,062,922 
Int. and other revenue from associated cos_._.. 6,134,870 5,726,496 
I SERIO CO nals onc here dins downs 2,426,553 2,076,393 
TE, <2 i casbhise Wala tn wa Use ne ome eae oe « & 986 71,428 
Ti See... SCObbebubas coseeduacolebutlc 902,587 459,053 
IE ca bs cc Allies Wb di med endeared w ae een dh $19,314,634 $17,396,292 
clasts pecel iain. ey anes: by at xeon Woe tegen ow le 1,432,840 1,247.761 
cata as Uh ar Bare $17,881,794 $16,148,531 
i tira, La uns casbdaeintnca axiagi @ a tans aw 4,418,639 4,486,170 
Dividend for 6 months, 4%, April and July-_---- 7,631,292 6,120,092 
I NE kon ais a. ian iahiw ene bs nahn acy thd ash ore $5,831,863 $5,542,269 


In 1909 all maintenance and depreciation is charged against expenses 
monthly instead of being partly provided for by an extraordinary charge 
in December as heretofore. In order that a true comparison may be made 
between 1908 and 1909, the 1908 figures as now presented include in ex- 
penses for each month 1-12 of the extraordinary provision for depreciation 
which was made in December 1908.—V. 89, p. 412, 288. 


American Writing Paper Co.— Third Dividend on Prejerred. 
—A dividend of 1% has been declared on the $12,500,000 
7% cumulative preferred stock, payable Oct. 1 to holders 
of record Sept. 15. The only previous dividends were two 
of 1% each, which were declared payable April 1 and Oct. 1 
1907, but not paid until June 1908, after a favorable court 
decision. Compare V. 86, p. 1532.—V. 88, p. 562. 


Boston (Rubber) Belting Co.— New President.—Thos. F. 
Forsyth has been elected President and General Manager 
to succeed his brother, the late James Bennett Forsyth.— 
V. 87, p. 1662. 


California Development Co.—ZIn Sherifj’s Hands.—In Jan- 
uary 1909 the company’s property was placed in the hands of 
the Sheriff of Imperial County, Cal., in a suit brought by the 
Southern Pacific RR. Co. to recover advances aggregating 
$1,405,927. 


On the groundthat the oqmpany was directly responsible for the overflow 
of the Colorado River into the Salton Basin, during the flood seasons of 
1904-05 (V. 84, p. 934), Judge Wellborn in the U. S. Circuit Court at Los 
Angeles on Dec. 31_ 1907 awarded damages of $456,746 against this com- 

any to the New Liverpool Salt Co. The appeal from the decision of 

udge Wellborn was argued in the U. S. Circuit Court of Appeals on Oct. 23 
1908. Nearly the entire capital stock, $1,250,000, it has said, has passed 
into the hands of the Southern Pacific RR.—V. 84, p. 934. 

California Electrical Generating Co., San Jose, Cal.— Bond 
Issue.—This company, incorporated under California laws 
on March 26 1908, with $25,000 authorized capital stock, 
since increased to $7,500,000, early in 1909, filed a mortgage 
to the Central Trust Co. of N. Y., trustee, to secure an issue 
of $5,000,000 5% 40-year bonds. The ‘San Francisco 
Chronicle” of Dec. 25 1908 had a dispatch from Oakland 
saying: 

The California Electrical Generating. Co. is incorporated for $7,500,000, 
all the stock having been subscribed. Valuable holdings in the Sierra 
are owned by the company, which plans to bring power from the moun- 
tains to the Bay cities. Guy C. Earl is President of the company and W. H. 
Spaulding is Secretary. _The other directors are Charles W. Walter, Perry 
M. Reeves, Harold P. Pitts, Chester H. Pennoyer, Charles H. Benton, 
Charles E. Minard, Thomas B. Pheby Jr., Thomas V. Maxwell and Ernest 
W. D’Obrain. The capital stock is divided into 25,000 shares of pre- 
ferred and 50,000 shares of common stock. 

Central Leather Co.—Amendment of Charter to Permit 
Merger.—The stockholders on Thursday voted to confirm 
the action of the directors amending the charter so as to 

ermit of the consolidation of the company with the United 

tates Leather Co. under the recent decision of the Court of 
Errors and Appeals of New Jersey. 

The minority _preferred stockholders of the United States Company, 
represented by James B. Colgate & Co., who object to the consolidation, 
will, it is said, continue their opposition thereto and begin a new suit at 
once.—V. 89, p. 227 

City Gas Co. of Beatrice, Neb.—Taz Sale.—The property 

has been ordered to be sold for unpaid taxes, the sale to take 
place late this month. 
, The property was sold a year or twoago, tosatisfy the mortg.to the Farm- 
ers’ Loan & Trust Co. of New York under which $30,000 bonds were’ out- 
standing, a new company being formed by the purchasers to take over the 
same. The trustee’s expenses were allowed to remain as a prior lien on the 
property. The taxes not having been paid by the purchasers, the sale 
therefor is to be held as above stated.—V. 85, p. 224; V. 81, p. 1317, 1725. 

City Water Co. of Santa Cruz.— New Trustee.—The holders 
of bonds secured by mortgage made May 1 1890 to the Hol- 
land Trust Co. as trustee will meet at the office of Street, 
Wykes & Co., 43 Cedar St., New York, on Oct. 4 to appoint 
a new trustee. F. R. King is President. 





Cliff Electrical Distributing Co.— Proposed Purchase—New 
Securities.—Application was made to the Public Service 
Commission, 2d District, at Albany on Aug. 19 for permission 
to increase the capital stock to $500,000 and to issue $1,500,- 
000 mortgage bonds; and also for authority to take over that 
part of the franchise and works of the Niagara Falls Hy- 
draulic & Mfg. Co. (V. 86, p. 859) relating to the generating 
and distribution of electric power, in which part of the peti- 
tion the latter company joins. 

The new company will serve to separate the electrical development and 
distributing properties of the Niagara Falls Hydraulic Power & Mfg. Co. 
from its other properties, the latter company, besides its hydrauilc canal 
in Niagara Falls for furnishing water for power purposes, owning two flour 
mills and various pieces of real estate not connected with the electrical 
generating and distributing business. 

Commonwealth Edison Co. of Chicago.— New Stock.—The 
shareholders will vote on Nov. 9 on a proposition to increase 
the authorized capital stock from $30,000,000 to $40,000,000. 
Of the new stock, it is proposed to offer $3,000,000 to the 
stockholders at par in amounts equal to 10% of their present 
holdings, to cover improvements and extensions during the 
coming year, including the building of Fiske St. plant, oppo- 
site the Quarry St. station. Sub-stations will also be en- 
larged.—V. 89, p. 350. 


Consolidated Light, Power & Ice Co., Joplin, Mo.—Con- 
solidation.—See Empire District Electric Co. below.—V. 82, 
p. 103. 


Covina City (Cal.) Water Co.—Bonds.—This company in 
October 1908 last made an issue of $150,000 bonds. 


Incorporated Aug. 25 1908 with $300,000 capital stock to take over 
the water holdngs, pipe line, &c., of Covina Land & Water Co. Amon 
the incorporators were H. E Huntington, J. H. Coolman, Howard 
Huntington, William Good and J. E. Brown. 

Dan River Power & Mfg. Co., Danville, Va.—Consoli- 


dation.—See Riverside Cotton Mills below. 


Dartmouth Manufacturing Corporation, New Bedford, 
Mass.—New Mortgage.—This company, incorporated in 
Massachusetts in 1895, and now having 4,000 looms for the 
manufacture of fine, fancy and plain cotton and silk goods, 
has recently made a refunding mortgage covering its real 
estate and machinery to secure not exceeding $800,000 4% 
gold bonds of $1,000 each, dated July 1 1909 and due July 1 
1929, of which $450,000 are reserved by the trustees to retire 
the first mortgage 4% gold bonds. The new bonds are not 
subject to call, but the corporation, beginning in 1912 on or 
before the first day of July in each and every year, will pur- 
chase at par, if offered, bonds representing 3% of the issue. 
Interest payable J. & J. at Boston Safe Deposit & Trust Co., 
the trustees. 


The $450,000 first mortgage gold bonds are dated Jan. 1 1902 and will 
mature Jan. 11922. Denomination $1,000 each. Interest payable J.&J. 
at Boston Safe Deposit & Trust Co., the trustees. Walter H. Langshaw 
is President and James W. Alien, Treasurer and Clerk.—V. 89, p. 228. 


Denison (Tex.) Light & Power Co.— Stock—Bonds .—This 
Texas corporation, which on April 26 1909 filed a certificate 
increasing its capital stock from $125,000 to $200,000, has 
filed a mortgage to the St. Louis Union Trust Co., trustee, to 
secure not exceeding $200,000 6% bonds of $1,000 each, 
dated July 1 1909 and due July 1 1929; interest J. & J. 
There were previously outstanding $100,000 first mortgage 
6s, due 1921, interest J. & J. at St. Louis Union Trust Co. 
President W. B. Munson. 


Denver Gas & Electric Co.— Notes Called for Payment.— 
The company has called for payment at its office on Sept. 1 
at 100% and interest the $250,000 3-year 7% collateral trust 
notes issued in 1907 (V. 86, p. 1533).—V. 89, p. 46. 


Dufferin Light & Power Co., Ontario, Canada.—Bonds 
Ofjfered.—W. A. Faulkner & Co., Chicago, recently offered 
at par and interest $55,000 7% first mortgage gold bonds. 
Denomination $500, dated Nov. 1 1908, due Nov. 1 1918. 
Coupons payable M. & N. An advertisement says: 


The company supplies exclusively the towns of Orangeville, Shelburne, 
Dundalk and Grand Valley, Ontario. Bonds authorized, $110,000; out- 
standing, $35,000; total revenue, $38,900; net profits, $19,100. The 
purpose of the above issue is for extensions to plant and service. 


Eastern Steamship Co., Boston.—Dividend Prospects.— 
Hayden, Stone & Co., Boston, New York, &c., have issued 
a circular recommending the company’s shares for purchase 
in anticipation of dividend payments, which the firm be- 
lieves will begin in October, at the rate of 4% per annum, 
payable quarterly, at which rate the stock at present prices 
would yield about 6% perannum. The circular says in part: 


This company has in the hands of the public: Bonds, $2,452,000; stock; 
$3,000,000. The fixed charges for 1909 are estimated to be as follows: 
Interest, $123,050; sinking fund, $85,000; total, $208,050. The net earn- 
ings for 1908 were $412,266, exceeding the estimated fixed charges for 1909 
by $204,216, or within $6,000 of 7% on the stock. 

Net earnings for the six months ae June 30 1909 show a substantial 
increase over 1908, and it may reasonably be estimated that for the full 
year 1909 net earnings will be not less than 8% on the capital stock. 

In the autumn of 1908 we had the steamships examined by a competent 
expert, whose valuation, plus the company’s valuation of its wharf prop- 
erties and its net quick assets, equals the bonded debt and in excess of 
$70 for each share of capital stock. We expect that in Oct. 1909 the com- 
pany will inaugurate dividends at the rate of 4% annum, payable quar- 
terly, and that with careful management the reduction of the bonded 
debt through the sinking fund and because of expected increases in earn- 
ings the rate of dividend can be increased and the shares ultimately sell 
at a considerable Advance. 

President Calvin Austin is in full charge of operations. The company 
operates lines of steamships, mainly for passenger business, from Boston 
to Portland, Bath, Bangor, Eastport and St. John, the fleet including the 
steamships Belfast, Camden, Calvin Austin, Gov. Cobb, Gov. Dingley, 
City of Rockland, R. B. Fuller, City of Bangor, Bay State, J. T. Morse, 
Boothbay, Monhegan, Mineola, Catharine, Juliette, City of Augusta, 


Island Belle, Nahanada, Damarin, Penobscot and Wiwurna.—V.88,p.509, 

Edgewater Iron Co., Lebanon, Pa.—Bond Issue.—This 
company, incorporated in May last with $5,000 capital 
stock, made late in 1908 an issue of $150,000 bonds. 
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Treasurer, Lowdon W. Richards, Lebanon, Pa. Directors: Geo. L. 
Record, Jersey City, N. J.; Lowdon W. Richards, Lebanon, Pa.; FE. Burd 
Grubb, Edgewater Park, N. J. 

Empire District Electric Co.—Consolidation.—This com- 
pany is oor incorporated under the laws of Kansas with 
$6,000,000 of authorized capital stock, of which $4,000,000 
will be common and $2,000,000 preferred (the present issues 
to be $1,600,000 common and $500,000 Fgh rp to take 
over by consolidation the properties of the Consolidated 
Light, Power & Ice Co. of Joplin, Joplin Light, Power & 
Water Co. and Galena Light & Power Co., and to own the 
57% of stock of the Spring River Power Co. which was re- 
cently acquired by Henry L. Doherty & Co. of New York, 
who are financing the deal. The new company will make 
a bond issue amounting to $6,000,000, of which the imme- 
diate issue will be $1,250,000. The following has been 
published: 

The capital stock of the Consolidated Light, Power & Ice Co. (V. 81, 
p. 103) is $1,000,000, and the company has $370,000 in bonds outsianding. 
The Spring River Power Co. has $1,500,000 capital stock and $830,000 of 
bonds outstanding. The Consolidated Light, Power & Ice Co. furnishes 
power for commercial purposes generally throughout the district in which 
it operates, and holds contracts for city ane in Webb City, Cartersville 
and Galena. The Spring River Power Co. (V. 82, p. 52; V. 87, p. 100) 
supplies power for commercial purposes in Galena, Peacock, Joplin and 
Webb City, and also furnishes current to the Southwest Missouri RR. and 
the Joplin & Pittsburg RR. Honore Palmer, Samuel Brown and Arthur 
Farwell of Chicago were associated in preparing the peveeny pean. 

Plans have been made for the installation of a large electric-power plant 
on Spring River, near Joplin, Mo., where the Spring River Power Co. now 
Owns and operates a plant of 10,500 h.p. capacity, which the proposed 
installation will practically double. The buildings will be of structural steel 
and brick, and it is hoped to have the new plant ready for operation by Jan.1. 

Erie Preserving Co., Buffalo.—Sale.—On Aug. 24 Judge 
John R. Hazel in the United States Court at Buffalo author- 
ized receivers Clark H. Timerman and William E. Peugeott 
to sell the properties appraised at $81,000, at public auc- 
tion in that city on Aug. 24. The ‘Buffalo Commercial’’says: 

The largest and most modern of the five plants is located at Model City, 
Pa. The company's failure some time ago showed that the company was 
in debt to the extent of about $400,000. Attorney John M. Hull states 
that there is now in the hands of the receivers about $127,000 for disburse- 
ment among the creditors. The bids already received for these plants 
indicate that the sale may bring in about half what they are worth, say, 
$40,000, er the total assets up to about $167,000, which means that 
the creditors will receive about 40 cents on the dollar, roughly speaking. 
The highest bid heretofore received for the five plants was $38,000, made 
through Attorney Elmer G. Mansfield. [Capital stock outstanding at 
last accounts, common, $145,700; preferred, $227,800. No bonds.] 


Fremont (Neb.) Gas & Electric Co.—Bonds.—A mortgage 
was made some months ago to Peters Trust Co. of Omaha, 
as trustee, to secure an issue of $100,000 first mortgage 6% 
gold bonds, of which $60,000 were then issued, a part hav- 
ing been used to retire the $30,000 6s for which the Illinois 
Trust & Savings Bank acted as trustee. 

The company began iy eee in 1886 and its capital stock authorized 
and issued was eng 4 ncreased to $150,000, all outstanding; par $100. 
Bonds dated Dec. 1 1907 and due Dec. 1 1927 without option of earlier re- 
demption. Denomination $500. Interest payable June 1 and Dec. 1 at 
officeof trustee; the remaining $40,000 bonds w: re reserved for future ex- 


tensions and improvements. President, L. P. Funkhouser; Secretary and 
Treasurer, L. E. Wettling. 


Goodyear Tire & Rubber Co., Akron, O.—This Ohio cor- 
poration lately filed two certificates, one reducing its capital 
stock $1,000,000 to $570,000, by reducing the common stock 
from $500,000 to $400,000 and preferred from $500,000 to 
$170,000, and the other increasing the total stock from 
$570,000 to $2,000,000, made up of $1,000,000 7% cumu- 
lative preferred and $1,000,000 common stock. On June 4 
1909 there was outstanding $800,000 common and $500,000 
preferred. Par of all shares, $100. No bonds. President 
F. A. Sieberling, Akron, O., in May 1909 wrote: 

The authorized capital:stock has been increased from $1,000,000 to 
$2,000,000, made up of $1,000,000 7% preferred stock and $1,000,000 
common stock. It is proposed to sell any additional that we may put out 
at par without bonus for the future needs of the company as they may arise. 
There is at present a $300,000 bond issue outstanding, which will be taken 
up and mortgage canceled this month. The amount of stock that will be 
outstanding at that time cannot now be determined. [The pref. shares are 
callable at 105 on and afterJuly 1912. Both classes have the same votin 


power. On May 15thecommon was quoted in Cleveland at 150 bid, the pref. 
at 98 bid. The company was incorporated in Ohio in 1898. —V. 79, p.630. 


Great Northern Iron Ore Properties.—Third Dividend of 
$1 per Share.—The directors on Aug. 20 directed that a third 
distribution of $1 per share be made on Sept. 15 to holders 
of their permanent certificates of beneficial interest of record 
on Sept. 1. Dividend No. 1, also $1 per share, was paid on 
Sept. 16 1907 and No. 2, of the same amount, on March 16 
1908. The number of shares outstanding (no par value) is 
about 1,495,720.—V. 89, p. 414. 


(B. & S.) Heinemann Timber Co. (Wausau and Heinemann, 
Wis.).—Bond Offering—Further Facts.—The $400,000 first 
mortgage 6% serial gold bonds offered at par and interest by 
McCoy & Co., Chicago (V. 89, p. 289) have their semi-annual 
interest payable at Continental National Bank, Chicago. 
Denominations $500 and $1,000 (c*). Principal payable at 
the Chicago Title & Trust Co., joint trustee with Wm. C. 
Niblack, Chicago. A circular says: 


Capital stock, $250,000; bonds authorized and outstanding, $400,000. 
These bonds are guaranteed, both as to seep and interest, by endorse- 
ment on each bond by B. Heinemann, President, and by S. Heinemann, 
Secretary of the com any. jointly and severally, their net personal worth, 
exclusive of any equity in the property under this mortgage being more 
than twice the amount of the entire bond issue. 

This issue of bonds is secured by a first and closed mortgage upon 29,920 
acres of virgin timber lands, located in Langlade, Marathon and Lincoln 
counties, Wisconsin, owned in fee and conservatively estimated to contain 
207,458,000 feet of merchantable timber, besides 270,515 cords of cord 
wood, 44,950 cedar telegraph poles and 117,700 cedarposts. The mortgage 
is also a first lien upon the two complete saw-mill plants of the company, 
one located at Lumberton, four miles from Antigo, Wis., on the Chicago 
& North Western Ry., and the other at Heinemann, Wis., on the Chicago 
i. — Paul RR. The property has been appraised at $1,251,379. 
—V. 89, D. 


H. O. Company.—Reorganization.—See Edward Ells- 
worth Co. in V. 89, p. 228. 





Home Telephone Co. of St. Joseph, Mo.—Bonds.—-This 
company in March last filed a mortgage to secure an issue of 
2,000,000 6% bonds, of which $750,000 are now outstand- 
ing. The plant is in course of construction. Thurlow Gary 
s President. 


An exchange says: ‘The company has awarded contract for the con- 
struction of an exchange building on Tenth St. to the Selden- Breck Con- 
struction Co. The cost of the building is estimated at $80,000. The 
company has taken over the system of the Andrew County Mutual Tele- 
phone Co. under a lease for a term of 43 years.’’ 


Indianapolis (Ind.) Water Co.—Officers.—For record the 
following changes, made last April, may be noted: 


Vice-President L. C. Boyd was elected President to succeed the late F. A. 
W. Davis; Secretary Hugh McK. Landon elected Vice-President; Frank C. 
Jordan elected Secretary, and Thomas C. Howe, President of Butler College, 
elected a director.—V. 88, p. 1133. 


Indiana & Michigan Electric Co.— Description of System.— 
Sanderson & Porter, engineers, New York and San Fran- 
cisco, have had re-printed from ““The Engineering Record” an 
article regarding this company’s hydro-electric development 
at Berrien Springs, Mich., an undertaking with which the 
firm acted as consulting engineers.—V. 88, p. 104. 


Jenney Electric Co.—New Stock.—This manufacturer of 
electrical machinery, which is moving its plant from In- 
dianapolis to Anderson, Ind., it is stated, increased its capi- 
tal stock on Nov. 19 1908 from $450,000 to $600,000.— 
V. 76, p. 1088, 1195. 


Jenkintown & Cheltenham Gas Co., Pennsylvania.— 
Bonds Called.—All of the $12,000 outstanding 6% first mort- 
gage bonds were payable at the office of C. D. Barney & Co. 
in Philadelphia on Oct. 1 1908. 

To refund the aforesaid ndebtedness there wis reserved $12,000 of an 
issue of first refunding 5s dated Oct. 1 1903 and due Oct. 1 1933, of which 
$313,000 are outstanding. Interest A. & O. at Real Estate Trust Co., 
trustee, Philadelphia. Total authorized bond issue, $500,000; Pref. stock 
5% cumulative (par $50), $37,500, of which $34,500 outstanding. Com- 
mon stock, $190,000 (par $100). Pres., Louis R. Dutton; Sec. and Treas., 
F. H. Shelton, 1004 Pennsylvania Building, Philadelphia. 

Kellogg Switchboard & Supply Co.—Conirol Restored to 
Original Parties.—The American Telephone ‘& Telegraph Co. 
having returned the stock held by it to the former owners, 
under the decision of the Illinois Supreme Court in Feb. last, 
(V. 88, p. 567), the following officers and directors were 
elected on Apel 27: 

Directors—Milo G. Kell ,» Francis W. Dunbar, Kempster B. Miller, 
Leroy D. Kellogg, J. B. Edwards, James G. Kellogg and Wallace L. De 
Wolf. President, Milo G. Kell ; Vice-President, Leroy D. Kellogg; 


Secretary and Treasurer, Seymour Guthrie. Executive committee—Leroy 
D. Kellogg, Francis W. Dunbar and J. B. Edwards.—V. 88, p. 567. 


Laurentide Paper Co., Grand Mere, Que.—New Stock.— 
The shareholders will vote Sept. 7 on increasing the capital 
stock from $2,800,000, consisting of $1,200,000 7% cumu- 
lative preferred and $1,600,000 common, to $3,800,000, con- 
sisting of $1,200,000 preferred and $2,600,000 common. <A 

art of the $1,000,000 new common stock will be held for 
uture requirements, and the remainder, it is understood, 
will be offered for subscription to present shareholders. 
There are $1,200,000 20-year 6% first mortgage sinking fund 
gold bonds outstanding, due Jan. 2 1920. 

Earnings.—For years ending June 30: 

Fiscal Gross Net Pref. Common. Depre-_ Bal., Total 
Year— Profits. Profits. Div. Div. ciation. Surp. Surp. 
1908-09 _ $496,893 $283,893 $84,000 $140,000 $20,000 $39,893 $326,318 
1907—08__ 429,799 251,458 84,000 104,000 20,000 43,458 286,425 
phe 500,287 283,221 84,000 96,000 20,000 83,322 242,966 

Lead-Deadwood Gas Co. of Deadwood, 8. D.—Status.— 
Edward M. Deane & Co., Grand Rapids, Mich., have been 
operating this property for the owners for the past few months, 
with the ultimate idea of perhaps purchasing the same, but 
as yet have not fully decided to do so. At last accounts the 
capitalization consisted of $200,000 of capital stock and 
$100,000 of 6% bonds, due 1911. 


_Lincoln (Neb.) Telephone & Telegraph Co.—Consolida- 
tion.—This company was incorporated in Nebraska Jan. 2 
1909 with $2,500,000 of authorized common stock and 
$200,000 7% cumulative non-voting preferred stock (re- 
deemable at par), all in shares of $100 each, of which $514,000 
common and $100,000 preferred is outstanding, as a consoli- 
dation of the Lincoln Telephone Co. and its allied toll-line, the 
Western Telephone Co. The following is furnished: 

The new company has made no bond issue of its own, but it bought the 
automatic plant of the Lincoln Telephone Co. subject to an authorized 
bond issue of $650,000; amount outstanding, $564,000 first gold 6s, dated 
Dec. 1 1903, due Dec. 1 1923, but subject to call on one year’s notice at 105. 


Interest payable June and December 1 at Central Trust Co. of Illinois. 
Sinking fund, 5%. 

The Lincoln Telephone Co. (with franchise expiring April 9 1953; prices 
for service, $24 and $48) earned in 1908, gross, $139,739 (against $120,964 
in 1907); net, after oper. exp., maintenance and taxes, $69,335; interest 
and dividends, $37,204; balance to surplus account, $32,131. The Western 
Telephone Co. earned in 1908 about $30,000 gross and $15,000 net. The 
new company has about 7,000 telephones in use, also 1,600 miles of toll 
ines, and holds stock of several cos., among them the United Telephone Co. 
Bennett, Neb. President, Frank A. Woods; Sec. and Treas., Chas. J. 
Bills. *Office, Lincoln, Neb. 


Manhattan Navigation Co.— Morigage.—A 6% mortgage 
for $50,000, dated Aug. 9, has been made to the Mechanics’ 
Trust Co.of New Jersey, covering the lease of northern half 
of ground floor of Houston St. pier, new No. 39, North River, 
together with bulkhead adjoining same; also leasehold prop- 
erty in Albany and Troy, N. Y., and steamers ‘Frank 
Jones” and ‘Saratoga.’ 

The company was incorporated in April 1908 with $250,000 capital 
stock by George A. Lindsay, Wm. Needles, Peter Henderson and others, 


and has recently taken over the property of the New York & Albany 
Transportation Co., sold under foreclosure on July 27 1909 (V. 89, p. 229). 


Massey-Harris Co., Ltd., Toronto, Ont.—New Stock.— 
This Canadian corporation filed on Jan. 23 1909 a certificate 
increasing its authorized amount of capital stock from $8,-° 
000,000 to $12,000,000 in shares of $100 each and providing 
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“for the allotment of 20,000 shares of the increased capital 
stock.”” The company manufactures agricultural imple- 
ments. 


Marysville Canal & Improvement Co., Fremont County, 
Idaho.—Bonds—Status.—The Trowbridge & Niver Co., 
Chicago and Boston, in December last offered at par and 
interest first mortgage 6% bonds of an issue of $100,000. 
Dated July 11906. Principal and interest (Oct. 1 and Apr. 
1) payable at American Trust & Savings Bank, trustee, 
Chicago. Denomination $500. Maturing serially on Oct. 
1, viz: $10,000 in 1908, $15,000 yearly in 1909 to 1912, 
$10,000 in 1913 and $5,000 yearly 1914 to 1917,all inclusive. 
Bonds maturing on and after 1913 are redeemable at 103 
on and after that date. A circular said: 


These bonds are issued in accordance with the “‘Carey Act” and in 
addition to being a first mortgage on the company’s rights in its dam 
and canal system , are secured by first liens upon the lands served, de- 

osited with the trustee, aggregating $125,000. These liens are given 
Po the canal company by the settlers in payment for perpetual water 
rights and average $15 per acre. The value of the lands thus encumbered 
ls estimated at $60 per acre. These farm liens represent the unpaid 
balance on the purchase price for water rights, 19% having been paid in 
cash. They draw 6% and 7% interest, and are payable in five and ten 
annual installments, thus creating a fund,from wich the bonds are paid 
off as they mature. 

The Marysville tract is situated in Fremont County, Southeastern Idaho, 
near the head of the famous Snake River Valley, n consists of 16,000 acres 
especially adapted to agriculture and sugar beet growing. The company 
has built a dam across Fall River at a cost :f $20,000 and acanal 20 miles 
long, the main canal being 12 feet wide at bottom and 16 ft. wide at top, 
carrying 3 ft.of water, and has several miles of laterals. The canal system 
has been in operation for several years an is now enlarged and completed. 
Irrigation has transformed over 16,000 acres of unproductive land into 
fertile farms. 


tl 

(F.) Mayer Boot & Shoe Co., Milwaukee.— New Stock.— 

This company, incorporated in 1884, filed at Madison, Wis., 

on Jan. 7 a certificate increasing its capital stock from 

$1,250,000 to $1,500,000, all common and all outstanding; 

par of shares $100. No bonds, mortgage or liens. President 
George P. Mayer says: 

We added to our factory only a year ago and its present capacity is 7,000 
pairs a day; but our business is increasing so rapidly that we are almost 4 
to the limit of our capacity. Therefore we have increased the capital stoc 
to be prepared for future conditions, when business demands that we make 


further additions to the plant. Nothing, however, is contemplated for 
the present. The Secretary is F. J. Mayer; Treasurer, A. J. Mayer. 


McGraw Coal Co., Grafton, W. Va.—Bond Issue.—This 
company recently made a mortgage to the Union Trust Co. 
of Baltimore, as trustee, covering 3,170 acres of coal 
land in Barber and Laylor counties, W. Va., which were 

urchased last fall from the Western Maryland RR. by John 
Ir McGraw for, it is said, nearly $500,000. 


The mortgage secures an issue of $650,000 6% sinking fund gold bonds 
of $1.000 each, dated July 1 1908, and due July 1928. On Sept. 14 none 
was outstanding, but $100,000, it is understood, wa: about to be issued 
to refund $100,000 of prior mortgage indebtedness payable Sept. 19, and 
a further $100,000 was reserved to retire the remainder of the prior issue 
of $200,000. The company is a West Virginia corporation with $600,000 
of authorized capital stock, all common. 

President, John T. McGraw, Grafton, W. Va.; Vice-President and 
General Manager, John F. Brophy, Frostburg, Md.; Secretary and Treas- 
urer, John Keating, Cumberland, Md. 


Memphis (Tenn.) Consolidated Gas & Electric Co.—De- 
scription of Electric System.—See ‘‘Electrical World” of New 
York for Jan. 25. 


The company was incorporated in Delaware on March 18 1903 and took 
over the property of the Equitable Gas Light Co. and Memphis Light & 
Power Co., asuming the first mortgage 5% bonds of each, $1,250,000 and 
$1,000,000 respectively, due Jan. 1 1931 and May 11929. A consolidated 
mortgage was made to the Central Trust Co of New York as trustee to 
secure an issue of $10,000,000 5% bonds dated 1903 and due Jan. 1 1943 
(interest Jan. 1 and July 1 at office of trustee), of which some $2,000,000 is 
outstanding and $2,250,000 reserved to retire sald cld bonds. Capital 
stock is $4,000,000; par of shares, $100. A.N. Brady of New York is 
President.—V. 76, p. 708 


Merrill Timber Co., Jackson, Miss.—Bonds O/fered.— 
Peabody, Houghteling & Co., Chicago, recently offered at 
par and interest the total issue, $135,000, first mortgage 
6% serial gold bonds, dated Sept. 1 1908 and due $27,000 
annually on Sept. 1 from 1909 to 1913, both inclusive, also 
redeemable in the reverse of their numerical order at the 
end of the first year or of the second year at 105 and interest, 
or at the end of the third year, or on interest dates there- 
after, at 10214 and interest. Denomination $500c*. 
Augustus S. Peabody, trustee. Principal and semi-annual 
interest payable at office of Peabody, Houghteling & Co., 
Chicago. A circular says: 

A closed first mortgage on all property now owned (or hereafter acquired) » 
including 9,270 acres of virgin timber lands in Madison County, Miss., 
estimated to contain over 70,000,000 feet of merchantable timber, prin- 
cipally yellow pine and oak, along the Pearl River, a fine driving stream, 
about 40 miles northeast of Jackson, Miss. The land is excellent for 
farming after the timber has been removed. Under the mortgage no 
timber can be removed during the life of these bonds. Expert valuation: 
land, $30,000; timber, $246,150; total, $276,150. 

The bonds are guaranteed, both as to principal and interest, by the 
joint and several endorsements on each bond of F. F. Nicola of Pittsburgh 
and G. B. Merrill & Bro., successful lumber operators, of Jackson, Miss., 
who own the entire capital stock. By signed statements the aggregate 
net worth of these guarantors is considerably more than ten times the 
total amount of this bond issue, both principal and interest and their 
income jis so much in excess of the annual requirements for the payment 
of both that there is no question of their ability to protect this issue. 

Mexican Light & Power Co.—Slide in the Necaxa Hydraulic 
Fill Dam.—The “‘Engineering News’’ of New York for July 15 
contains an illustrated article regarding the slide on May 20 of 
715,000 cubic yards of the up-stream portion of the Necaxa 
hydraulic-fill dam, under construction, into the reservoir 
above it. President F. 8S. Pearson, in a circular dated 
London, July 1 1909, says: 


On this basis the cost of the replacement should amount to approximately 
£40,000. The accident will only delay the compietion of the dam by about 
six months. At the present time, in spite of the accident, the reservoir 
formed by the dam can store 15,000,000 cubic metres of water, which is as 
much in all probability as'would have been stored during this rainy season 
in any event. The accident has not affected the actual operation of the 


power house, except for a short time when the slide occurred, nor has it 
affected the supply of power to any of the customers of the company. 
earth filling, whic 


The 
has been in place for some time at the dams which are 





already completed, nas solidified satisfactorily, and no anxiety need be felt 
as to permanency of these dams or the dams under construction. 

The business is in a flourishing condition and the accident will not ad- 
versely affect the present or future earnings.—V. 88, p. 1562, 1502. 


Michigan Copper Mining Co.— Assessment.—An assessment 
of $2 per share has been called on the $2,500,000 stock (par 
$25), payable Sept. 6 at the American Trust Co. of Boston. 
This will make the stock about $20 per share paid in. 


Michigan-Pacific Lumber Co., Grand Rapids, Mich.—Bond 
Ojfering.—E. B. Cadwell & Co., Detroit, New York and 
Grand Rapids, are placing at par and interest the unsold por- 
tion of this company’s issue of $500,000 first mortgage 6% 
gold bonds. A circular says in part: 


Capital stock, $1,500,000, consisting of 150,000 shares of $10 each, ful 
paid and non-assessable. Bond issue, $500,000 first mortgage 6% gold 
coupon bonds, denominations $1,000, $500 and $100 (c*); dated March 4 
1909 and due $50,000 yearly on March 1 from 1911 to 1920, both inclusive, 
subject to redemption at 105 at any interest period. Principal and interest 
(M. & S.) payable at Michigan Trust Co., trustee, Grand Rapids, Mich. 
Sinking fund, 50c. on each 1,000 feet of timber cut and sold from the lands 
held under license and $1 for each 1,000 feet of the first 50,000,000 and 
$3 for each 1,000 feet of the remaining timber cut and sold from the Crown 
grant lands. These bonds are issued to provide trust fund of $50,000, to 
ensure prompt payment of Government license fees; to furnish a cash work- 
ing capital of $60,000, and to refund all indebtedness. 

The property is situated on the Southwestern shore of Vancouver Island, 
30 miles by water from Victoria, and within 125 miles of Seattle, Tacoma and 
Vancouver. The tract of timber is in one compact body directly on the 
Strait of Juan De Fuca, which is the gateway to the Puget Sound district. 
The trees in the forest are largely of Douglas fir, cedar and spruce, ay 8-4 
which will yield from 10,000 to 20,000 feet of lumber to the tree. he 
dock, railway, locomotive, log trucks, donkey engines, camps and equip- 
ment are all new and of the latest type. The railway is standard gauge and 
is completed back into the timber 1% miles. The dock is built for double 
track 850 feet long and so constructed that cars are automatically unloaded. 
The present annual capacity is 50,000,000 feet of logs. The security 
back of the bonds consists of large tracts of standing timber owned in fee 
and controlled under license from the Canadian Government, amounting to 
1,552 acres of Crown grant lands and 30,080 acres of timber limits, or more 
than 50 square miles. An expert values the standing timber at $1,545,000, 
viz.: Crown grants, 204,000,000 feet, at $1 75 per 1,000 feet, $357,000; tim- 


ber limits, 2,376,000,000 feet at 50c. per 1,000 feet, $1,188,000. The bond 
issue of $500,000 on the above stumpage is for less than 20c. r 1,000 feet. 
Directors—Chas. W. Liken, President, Sebewaing, Mich.; John H. 


Moore, Vice-Pres., Seattle, Wash.; C. A. Phelps, Treasurer, and Wm. F. 

McKnight, Secretary. Grand Rapids: S. M. Cochran, Chas. T. Moore and 

) a Seattle; E. B. Caldwell, New York, and Wm. L. Carpenter 
etroit. 


Mississippi Glass Co.—Status.—Francis, Bro. & Co., St. 
Louis, recently offered ,at 102 14 and interest, a small block of 
the first mortgage 6% sinking fund gold bonds dated May 2 
1904, due April 1 1924, but subject to call at 110 and interest. 
Interest payable A & O in New York City. Total issue, 
$1,000,000; outstanding, $691,500. Denominations, $500 
and $1,000. The firm say: 


Organized under the laws of New York State, being a consolidation in 
1904 of the former ae Glass Co. of St. Louis, the Rolled Glass Co. 
and the Appert Glass Co. of New Jersey, its capital stock heing $3,000,000. 
These bonds are secured (1) by all the capital stock of the Mississippi Glass 
Co. of Missouri, with plants at St. Louls and Vandalia, Ill. (the St. Louis 
plant includes 17 acres of ground within the city limits, recently appraised 
at over $700,000); (2) by all the _— stock of the Mississippi Glass Co. of 
West Virginia, with plants at Morgantown, W. Va., and Latrobe, Pa.; 
(3) by about 56% of the capital stock of the Mississippi Wire Glass Co. (for 
several years this eeery has paid 16% on its stock); (4) by the plant of 
the Mississippi Glass Co. of New York, at Port Allegheny, Pa., formerly 
known as the on factory. There are no underlying securities existing 
upon any of the plants. 

The company manufactures, besides wire glass (this being only a minor 
part of its business), rough, ribbed, figured and other forms of glass. 
through control of the on ten Oe Wire Glass Co., manufactures most of 
the w glass consumed in the United States. Since 1904 has paid divi— 
dends aggregating 38%%, being an average of about 7%% per annum, 
The earnings are more than ten times the annual interest charges which 
only amount to $41,490. The protection afforded by wire glass was de- 
monstrated in the Baltimore and other fires, as well as the San Francisco 
disaster.—V. 88, p. 567; V. 78, p. 1552; V. 84, p. 1310. 


Suit Against Controlled Co.—See Mississippi Wire Glass Co. 
below.—V. 88, p. 567. 


Mississippi Wire Glass Co.—Suit.—A suit was filed in the 
Chancery Court at Newark, N. J., on July 14 by some 
of the preferred stockholders to restrain the alleged improper 
payment of dividends to the common stockholders and com- 
pel an accounting. 


The company is controlled by the Mississippi Glass Co. (see above), 
which owns a majority of the stock, of which there was outstanding at last 
accounts $400,000 5% cumulative preferred and $1,200,000 common (au- 
thorized issue $1,500,000; par of shares $100). Dividends on the common 
stock have been, it is stated, at the rate of 16% since 1903, except in 1908, 
when 13% was paid. It is alleged that the dividends have been paid, in 
large part, at least, out of capital, instead of profits, the company being 
managed in the interest of the common stockholders, ‘‘with a view solely 
to the declaration of the largest possible dividends upon the common stock."’ 
—vV. 76, p. 869. 


Montreal & St. Lambert Terminal Development Co.— 
Bonds.—A Canadian financial paper states that the $300,000 
bonds have been well taken by investors, and are now be- 
ing actively traded in at par plus a 40% common stock bonus, 
while the stock is now being separately traded in more or 
less freely at from $25 to $30 per share. 

The bonds were offered in March last by the Bank of To- 
ronto on behalf of the underwriters, at par, carrying a 50% 
bonus of common stock. The bonds are first mortgage sink- 
ing fund 6% gold coupon bonds, due March 1 1939. Denomi- 
nations $100 and $500, interest payable M. & S., National 
Trust Co., Montreal, trustee. An advertisement said: 


Authorized capital stock, $350,000; authorized bond issue, $300,000. 
The company owns some 8,000,000 square feet of land to be improved for 
residential lots in St. Lambert, which is a growing town situated on the St. 
Lawrence River directly o J pms to and connected with the City of Montreal 
by the Victoria Jubilee Bridge of the Grand Trunk Ry. The terminal yore 
of the Grand Trunk Ry. will ogcupy 100 acres of land, which is practically 
surrounded by the property of this company, making the latter a most 
desirable locality for home sites for the shop and terminal workmen em- 
ployed by the Grand Trunk Ry.,the Inter-Colonial Ry.,the Central Vermont 
ey the Delaware & Hudson Ry., as well as a favorable place for factory 
sites. The Southern Counties Electric Ry., now under construction from 
St. Lambert to Montreal, via the Victoria Bridge, will pass through the 
company’s property and will give access to the center of the City of Montreal 
in about 15 minuets’ running time, at suburban rates. The land will be 
divided into 2,300 lots of 2,500 square feet each, and should sell at from 8c. 
to 20 c. per foot, or approximately $712,500. 

Directors. —E. B. Greenshields, William Wainwright, M. M. Reynolds, 
Frank Scott, D. Lorne McGibbon, A. G Brooke Claxton, K. C., and God- 
frey Berd, all of Montreal. 
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Mutual Steamship Co., Ltd., Toronto.— Bonds Ofjered.— 
Wood, Gundy & Co. of Toronto have recently been placing, 
at prices to yield 534 to 6% (according to maturity), the 
entire authorized issue of $70,000 first mortgage 6% bonds, 
due in installments on Jan. 1 yearly, $7,000 per annum 1912 
to 1915 and $10,500 per annum 1916 to 1919, but subject 
to call, all or any, at 105 and interest on any interest date. 
Principal and interest (J. & J.) payable at any branch of 
the Imperial Bank in Canada. Par $500 and $1,000. 
Trustee, National Trust Co. A circular says: 


These bonds rank as a first charge on the steel steamship Canadian, built 
at Newcastle-on-Tyne in 1907 at cash cost of $144,862 and having carrying 
capacity of 120,000 bushels of grain. ‘The company is incorporated under 
the laws of the Province of Ontario and has an authorized capital of $250,- 
000, of which $153,000 is paid up in cash. It owns the Canadian and 
Arcadian and operates them in connection with the Merchants’ Mutual 
Steamship Line, one of the strongest, if not the strongest, combination of 
freighters on the Great Lakes. President, Donald McGillivray, Port Col- 


borne. Ont. 

National Breweries, Ltd., Montreal.—Consolidation.— 
This company was incorporated on April 22 1909 under: the 
Canadian Corporation Act, with $10,000,000 of authorized 
capital in $100 shares, of which part is to be 7% cumulative 

referred stock, and with a proposed issue of 6% serial 

onds, in order to take over the following breweries in the 
Province of Quebec, giving therefor its securities and cash, 
viz.: Canadian, Dawes, Montreal, G. Reinhardt & Son, 
Imperial, Union, Amyot, Boswell and Douglass. We are 
informed that it will be some months yet before the amount 
of bonds and preferred stock will be definitely known. The 
Beauport, Proteau and Silver Spring breweries, it is stated, 
are not coming in. 

National Mining Exploration Co., Boston.—Bonds.— 
The stockholders at Kittery, Me., Sept. 21 1908 authorized an 
issue of $250,000 first mortgage 10-year 6% bonds dated 
Oct. 1 1908. In a circular letter Pres. Bruce said: 


The recent developments at the Fumarole mine and the opening up of 
a large portion of mineralized ground will call for the erection of a plant 
within the next few months for the purpose of recovering these values. 
The developments at the Iron Cap within the last 60 days have been 
most satisfactory. For the continuance of the work and the erection of 
a plant at the Fumarole the company requires additional funds. For 
this purpose the directors have authorized a call for a special meeting ask- 
ing the authorization of $250,000 10-year 6% convertible coupon bonds. 
The Liberty Trust Co. of Boston will act as mortgage trustee. These 
bonds will be issued in denominations of $500 each. A right will be given 
to the holders to convert them into stock at par any time prior to Oct. 1 
1910 unless the bonds in whole or in part are called by the company on 
any interest day at 105 and interest, vEee 60 days’ notice. In case of 
a call during the convertible period, the holder of a bond may nevertheless 
avail himself of the right to convert + to the date of redemption fixed 
by such notice. The capital stock Is $1,500,000; 1,500,000 shares, par 
value, $1. There are outstanding 796,013 shares, leaving 703,987 shares 
available for the conversion of these bonds and for other purposes. 


National Refining Co., Cleveland, 0.—Acquisition.—The 
following was furnished us under date of Jan. 23: 


The Canadian Oil Co. has sold its entire property and assets, good-will 
&c., to the Canadian Oil Companies, incorporated under the Companies 
Act of Ontario, with capital stock of $2,000,000, $400,000 of which is pre- 
ferred 8% cumulative and $1,600,000 common stock, the National Refining 
Co. of Cleveland, O., taking the controlling interest in the company. The 
new company will have a bond issue of $600,000, payable in 25 years, 
The Canadian Oil Companies will own properties valued at about $600,000. 
consisting of refineries and tank stations, quick assets, accounts receivable, 
merchandise and cash, in round figures amounting to about $900,000, 
balance being represented by the good-will. [The National Refining Co. 
has works at Cleveland, Findlay and Marietta, O., and associated with it 
are the Northern Co., crude oil producers; the National Pipe Line 
Co., transporters of oil, and the Peerless Transit Line, carriers of oil. The 
Canadian Oil Co., it is said, was incorporated about four years ago with 
$2,000,000 of authorized stock and a $900,000 bond issue, since largely 
reduced; works at Petrolia, Ont., office at Toronto; dividends (7%) were 
suspended early in 1908.—Ed.]—V. 83, p. 276; V. 82, p. 1500; V. 80, p. 
716; V. 73, p. 960. 


Needles (Cal.) Light & Power Co.—Bonds.—This Cali- 
fornia corporation has made a mortgage to the Southern 
Trust Co. of Los Angeles, as trustee, to secure an issue of 
$40,000 7% bonds dated Feb. 6 1909, interest semi-annual. 
Capital stock $50,000. Pres., W. B. Palmer, Los Angeles. 


Company supplies 18 arc and 2,500 incandescent lights. Pres., W. B. 
Palmer, 416 E. 3d St., Los Angeles, owns the entire $50,000 capital stock. 


New Jersey Consolidated Water & Light Co., Deal, N. J.— 
Sold .—This yee so property was sold at auction June 23 
by John S. Applegate of Red Bank, N. J., acting #5 special 
master in Chancery in a suit brought iy John Shep .d, and 
was bid in for $150,000 by George E. Bailey of Je City, 
N. J., who, it is said, represented leading shai - 3. 

"& The New Jersey Water & Liem Co. has just been incorpor. _auer the 
laws of New Jersey with $125,000 capital stock, the incorporators including 


Samuel Ludlow Jr., Edgar S. Hill and Conover English, presumably to 
take over the property.—V. 85, p. 408. 


New York & Albany Transportation Co.—Successor.—See 
Manhattan Navigation Co. above.—V. 89, p. 229. 


Niagara Falls Hydraulic Power & Mig. Co.—Sale.—See 
Cliff Electrical Distributing Co. above.—V. 86, p. 589. 


Northern Oentral Coal Co.—Successor Company.—Sée 
Randolph-Macon Coal Co. 


Pacific Light & Power Co., Los Angeles.—Acquisition.— 
See Domestic Gas Co., V. 87, p. 1666; also illustrated article 
in ‘Electrical World” of New York for Sept. 12 1908.— 
—V. 86, p. 671. 


Pacific Wharf & Storage Co., Los Angeles, Cal.—Bonds, 
&c.—This company offered in April last, at 90 and interest, 
with a bonus of 50% in stock, $200,000 of its first mortgage 
sinking fund 6% gold bonds, dated Jan. 2 1909, due Jan. 2 
1929, but subject to call at 110 and interest. Interest 
9p res J. & J. at Merchants’ Bank & Trust Co., trustee, 

s Angeles, or United States Mortgage & Trust Co., New 
York. Denomination $1,000 (c). circular says: 


Incorporated Feb. 24 1906 under the laws of California. Capital stock, 
$1,000,000, in shares of pat value of $100. Bonds authorized, $500,000; 
bonds sold, $170,000; held in treas 130,000; een offering, $200,000. 
The property lies on the east side of the Inner Harbor of San Pedro, opposite 


to and within 1,000 feet of the slip (the largest on the Pacific Coast), which 





= —- 


has been completed by the Southern Pacific RR. Co. The company’s 
holdings embrace 80 acres, now being enclosed by a granite breakwater, 
constructed under the supervision of the United States Engineer's Office. 
This breakwater will be completed within 90 days. The company owns 
and operates its ont ge f plant for the delivery of dredgings to its property. 
This plant is capable of making an acre of ground five feet deep in two 
days’ continuous pumping. The plant orks on an average of 22 hours 
out of 24, in conjunction with the United States dredge San Pedro. Over 
$225,000 has already been expended on this property. The property is 
admirably located for dockage purposes. Slips for shipping will built 
on the Inner Harbor and docks or piers on the outer or ocean frontage. 
About 10,000 feet of dockage will be available, affording facilities for the 
handling of the largest vessels in any kind of weather. The property 
adjoms that controlled by the San Pedro Los Angeles & Salt Lake RR. 
Estimated annual rental at $125 per acre per month, $90,000; fees from 
dockage and wharfage, 2,500 feet at $28 50 per foot, $71,250; total esti- 
mated revenue, $161,250. Bond interest (average), $22,000; sinking fund 
(average), $18,000; operating expenses, taxes, &c., $30,000; estimated 
balance applicable to dividends on stock, $91,250. President, J. C. 
Wickham. Offices, 624-5 Merchants’ Trust Building, Los Angeles, Cal. 


(The) C. Pardee Works, Perth Amboy, N. J.—Bonds 
Offered—Status.—Fanshawe, Cadwalader & Co., Phila- 
delphia, recently offered at 9414 and interest a small block of 
first mortgage 5% bonds dated Aug. 1 1906 and due Aug. 1 
1931, but subject to call at 105 and interest on any interest 
period on and after Aug. 1 1911. Denominations $500 and 
$1,000c*. Girard Trust Co., Philadelphia, trustee. Au- 
thorized and outstanding, $300,000. Interest F. & A. 
A circular says: 

A New Jersey corporation, with a full-paid capital stock of $1,000,000. 
{At incorporation Jan. 8 1895—not 1905—stock was $750,000, par $100 
—Ed.]j wns 100 acres of land in fee, situated at Perth Amboy, N. J., 
on the Raritan River, with sidings of the Central RR. of New Jersey, 
Lehigh Valley RR. and Pennsylvania RR. on the property. The land is 
estimated to be worth over $3,000 per acre for building purposes); also 
four open-hearth furnaces, a blooming mill, a rolling mill, a shafting plant 
and a tile plant, all of modern equipment and costing over $1,500,000. 
The above mortgage is an absolutely first and closed mortgage on the entire 


land and improvements. The company is earning many times its interest 
charges. i pare V. 83, p. 441. 


Penn-Mary Coal Co.—Bonds Guaranteed by Pennsylvania 
Steel Co.—As stated recently, Drexel & Co., Philadelphia, 
have offered at 101 and interest this company’s 5% 30-year 
gold bonds, issue $2,000,000, dated April 1 1909 and due 
April 1 1939, interest A. & O. Girard Trust Co. of Philadel- 
phia, trustee; guaranteed, principal, interest and sinking 
fund requirements, by Pennsylvania Steel Co. of New Jersey. 
E. C. Felton, President of the last-named company, on 
March 26 1909 wrote: 


The Penn-Mary Coal Co., whose issue of $2,000,000 bonds you have 
bought, is a corporation organized under the laws of Pennsylvania; all of 
its stock is owned by the Pennsylvania Steel Co. (of New Jersey). The 
coal lands acquired are in excess of 16,000 acres, and are situated in Indiana 
and Cambria counties, Pa. They are underlain by two workable seams, 
the upper or ‘“‘D’’ seam containing more than 60,000,000 tons, and the 
lower or ‘‘B’’ seam more than 40,000,000 tons, according to the estimate 
of experts. The upper or ‘‘D’’ seam is the only one now being worked, 
fully one-third thereof being above water level, and therefore self-draining. 

The plant includes a model miners’ village of 221 houses; electric power 
plant and two coal tipples, one of steel construction throughout. The 
property has cost us in excess of $2,500,000, all developments having in 
view production at minimum cost. It is now shipping at the rate of 70,000 
tons a month, and this will be increased until the entire requirements of 
our steel companies are met. 

The bonds are secured by a first mortgage on the whole property. Pay- 
ments of principal and interest and the contributions to the sinking fund 
are guaranteed by this company. As additional security the Pennsylvania 
and mys boy steel companies have contracted to B pd ow each year the 
output of the coal company at a price which will yield sufficient profits to the 
coal company to meet its interest and sinking fund requirements. The 
price fixed by this contract is now yielding the coal company yearly protits 
of about $70,000 in excess of these requirements. These profits will 
increase as the output of the mines is increased. Compare report of Penn- 
sylvania Steel Co. under ‘‘ Annual Reports.”’ 

{We are informed that the bonds of the Penn-Mary Coal Co. ‘‘are subject 
to redemption at any April faterest-paying date on or after April 1 1910. 
at a price not exceeding 101% of the par value and interest, out of the 
moneys in the sinking fund, and that they are likewise subject to redemption 
at any semi-annual interest period on and after the above date at a price not 
exceeding 102% and interest, out of the moneys other than in the sinking 
fund, the sinking fund requirements amounting to $67,533 33 yearly.’’] 
—vV. 88, p. 1134; V. 82, p. 1104. 


People’s Gas & Electric Co., Defiance, 0.—/ oreclosure.— 
The Common Pleas Court on Feb. 6 in the suit brought by 
the Guardian Trust’ & Savings Bank of Cleveland, mortgage 
trustees, ordered the foreclosure sale of the property, the 
date of sale not being fixed. Compare V. 83, p. 984; V. 
77, p. 953. 


People’s Gas & Electric Light Co. of Xenia, Ohio.—/ore- 
closure.—Judge Thompson in the Federal Court at Cincin- 
nati on July 15 confirmed the report of Special Master Car- 
roll, finding the amount of outstanding bonds to be $166,000, 
and the amount due, with interest, $195,119. 


Interest has been in default since Sept. 1906. Foreci»sure sale is ordered 
to take place at Xenia after four weeks’ advertising. Upset price, $20,000. 
—V. 88, p. 1257. 


Peters Shoe Co., St. Louis.— Vew Directors—Stock.—On 
March 1 the number of directors was increased from seven 
to eleven by the election as directors of James W. Jump, 
Chas. H. Peters, H. M. Zimmerman and F. L. Osborne. 
In December last the shareholders authorized an increase 
in the capital stock from $1,750,000 to $2,000,000, to pro- 
vide for additions to plant, &c.—V. 85, p. 1579. 


Pierce Arrow Motor Car Co., Buffalo.—J/ncorporation— 
Bond Issue.—This company was incorporated under the 
laws of New York State on Jan. 20 1909 with $1,500,000 
capital stock, in $100 shares, and having taken over the 
long-established business of the George N. Pierce Co., 
manufacturers of the highest class of motor cars, filed on 
Feb. 5 a mortgage to the Commonwealth Trust Co. of 
Buffalo as trustee to secure an issue of $1,250,000 bonds. 
There is no change in the management, the directors (and 
officers) remaining as before, viz.: 

urer, Char! 


President, George H. Birge; Vice-Pres., Henry May; Treas a les 
Clifton; Secretary, Laurence H. Gardner; and Attorney, William B. Hoyt 

The extension of the com a plant, it is stated, will include (a) 10,500 
ft. of floor space added to ‘Mac inery Hall, making the total 92,705 sq. ft. 
(b) To body-building floor space 24,000 sq. ft., making total floor space of 
prowrs Steer tenses 161,040 ft.; increasing total of all floor space to 
395, sq. ft. 
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Portsmouth Berkley & Suffolk Water Co., Virginia.— 
Bonds—Further Particulars.—The bonds recently offered 
(V. 87, p. 420) were part of an issue of $2,500,000 dated 
Nov. 1 1904 and due Noy. 1 1944, authoritatively described 
in 1906 as follows: 


Denomination $500 and $1,000. Interest payable May 1 and Nov. 1 
at Trust Company of America, trustee, New York City. Principal and 
interest guaranteed by the American Water Works & Guarantee Co. of 
Pittsburgh, Pa., which in Nov. 1904 purchased the entire capital stock 
($500,000). Bonds outstanding (in 1906) $1,149,500 (now $1,177,000). 

Under the provisions of the trust deed the $1,350,500 bonds held for 
betterments cannot be issued until such betterments have been made 
and sworn statements have been filed with the trustee, showing actual 
cost of Improvement ' made,and that the income of the company in excess 
ef all operating expenses equals at least 5% on all outstanding bonds, 
inchuding those to be issued for improvements. 

Annual revenue (1906), $149,333; interest and operating charges, 
$118,273; net revenue, $31,060. 

Description of Plant.—— (1906): service to consumers, 5,776; city hydrants, 
205; miles of pipe, 52.65; daily pumping capacity(in galons): Suffolk, 
9,000 000; Portsmouth, 9,000,000; Berkely, 2,000,000; total, 20,000,000. 
System of works—Standpl and direct pressure. Water supply—Lake 
Kil y and driven wells. a city of receiving reservoirs and stand pipe 
at Portsmouth, 1,250,000 gallons. 

The company, & consolidation, March 1 1902 of the Portsmouth & 
Suffolk Water Co., Berkley, South Norfolk Water & Electric Light Co. 
and the Nansemond Water Co., owns and controls the entire water supply 
available for the cities of Portsmouth, Berkley and Suffolk, Va., se ving 
a population of over 50,000. The water supply, of superior quallty, 
Ils obtained from Lake hands 21 miles distant from Portsmouth, and 
adjoining Suffolk... The supply controlled in connection with the Cahoon 
water-shed, 3 miles beyond Lake Kilby, is sufficient for a population 
of 150,000. Berkley was originally supplied from 321 driven wells sur- 
rounding its pump station; this supply being insufficient, has been sup- 
plemented by water from the Portsmouth station by means of « 14-inch 
main under the river. A new filter plant just completed at Suffolk will 
in future deliver all water to the Portsmouth reservoirs, and to the city 
of Suffolk, thoroughly filtered.—V.87, p. 420. 


Ralston Steel Car Co., Columbus, O.—Mortgage.—The 
company has filed a mortgage to the Columbus Savings & 
Trust Co. to secure an issue of $500,000 bonds of $500 each. 


Of the bonds, a part will be used to retire about $240,000 bonds issued 
by Rarig Engineering Co., allor mostof which, itis stated, have been turned 
in for exchange. The proceeds from thesaleof the remainder of the bonds, 
which, it is reported, have been sold in London through a New York bank- 
ing house, will be used for extensions, betterments and working capital. 
The *‘Ohio State Journal’’ says that the plant has been greatly improved 
and enlarged in the past year, and that the recent settlement of patent 
suits in its favor places it in a strong position, especially as regards the 
ae of patent drop bottom cars used on many railroads.—V. 88, 
p. 1065. 


Randolph-Macon Coal Co.—Company Reorganized.—The 
bondholders’ committee, Frederick H. Ecker, Chairman, 
announces that a statement of the accounts of the com- 
mittee has been filed with the Central Trust Co. The 
functions of: the committee are practically ended, and, so 
far as can be seen, there will be no further circular or plan. 
Anew company, named the Northern Central Coa! Co. of New 
Haven, was incorporated on Aug. 11 1908 under the laws of 
Connecticut, with $1,200,000 of authorized capital stock, 
and has acquired the properties.—V. 86, p. 1474. 


Republic Distilling Co.—Bonds Called.—Eighteen ($18,- 
000) first mortgage 7% sinking fund gold bonds have been 
drawn for payment at par and accrued interest on Sept. 1 
at the Equitable Trust Co. of New York, mortgage trustee. 
—V. 83, p. 327. 


* Republic Iron & Steel Co.—Report.—The results for the 
year ending June 30 were: 





Fiscal Gross Deprec’n Dividends on’ Bal., sur. Accum’ed 

Year— profits. & Charges. pref. stock. for year. surplus. 
1908-09 ____$3,656,801 $2,027,455 (2) $408,338 $1,221,008 $5,920,535 
1907-08 __._ 4,046,690 2,075,270 (514)1,071,887 899,533 4,699,527 
1906-07 ____ 6,127,742 2,398,497 (7)1,429,183 2,300,062 5,433,346 
1905-06 ____ 4,750,476 2,011,915 (7)1,429,183 1,309,378 5,319,703 
0 ee ee ee | ee ee ee 1,873,607 4,010,330 


—V. 89, p. 290, 230. 


Riverside Cotton Mills, Danville, Va.—Consolidation.— 
The stockholders of the Riverside Cotton Mills and of the 
Dan River Power & Manufacturing Co. on Aug. 13 voted to 
consolidate the two companies into one corporation, with 
$7,000,000 authorized stock (which may be increased later 
to $10,000,000), of which $4,500,000 will be 6% preferred. 
The new company will be called the Riverside & Dan River 
Cotton Mills, a charter for which is being applied for in Vir- 
ginia. 

The two mills are controlled by the same interests, R. A. Schoolfield being 
the President and H. R. Fitzgerald the Secretary and Treasurer of both 
concerns. The Riverside Company had $2,000,000 capital stock and the 
Dan River Company $3,000,000. The stockholders of the Riverside Com- 
pany will, it is reported, receive $175 in new stock per $100 share. The 
combined mills had at last accounts 169,558 spindles and 5,674 looms. 

Riverside & Dan River Cotton Mills, Danville, Va.—See 
Riverside Cotton Mills above. 


St. Lawrence Power Co., Ltd., Montreal.— Debentures 
Called.—On Aug. 1 1909 interest ceased on nine first mort- 
gage 6% debentures due Feb. 1 1935, viz.: Nos. 57, 152, 
226, 347, 355, 396, 428, 469 and 572, which had been called 
for payment at the office of the Royal Trust Co. of Montreal 
at $525 per debenture and accrued interest. George G. 
Foster of Montreal is President. 


Savannah (Ga.) Gas Co.—Bonds.—Robert Glendinning 
& Co., Philadelphia, some months since offered at 101 
and interest $50,000 firgt mortgage sinking fund 5% gold 
bonds, dated March 1 1904 and due Sept. 1 1923, but re- 
deemable at 105 and interest. Compare V. 78, p. 1278, 
1227. A circular says: 


Guarantee Endorsed on Each Bond.—‘‘For value received, the United Gas 
Improvement Co. herewith guarantees the payment oftheprincipalof the 
within bond of the Savannah Gas Co., dated March 1 1904, and the interest 
thereon, according to the tenor and effect thereon. In witness whereof 
the United Gas Improvement Co. has caused these presents to be executed 
by its President or Vice-President, and its corporate seal to be hereunto 
affixed, duly attesied by its Secretary or Assistant Secretary, this first day 
of March 1904.”’ (Signed, ‘‘The United Gas Improvement Co., by Samuel 
€ Bodine Vice-President Attest: James Ball, Assistant Secretary.’’) 





The United Gas Improvement Co has no bonded debt, and this fssue of 
the Savannah Gas Co. is the only one which it has guaranteed as to both 
principal and interest, with one other very small exception. The bonds 
are therefore prior to $45,900,250 United Gas Improvement stock paying 
8% dividends. 

The Savannah Gas Co. is a valuable and growing paopert » showing 
a of about double the interest charges on the above bonds.—V. 87, 
p. 22 


Shannon Copper Co.—Called Bonds.—Sixty-one ($61,000) 
first mortgage 7s drawn by lot will be paid at par and inter- 
est Sept. 1 at Boston Safe Deposit & Trust Co.—V. 88,p.1626. 


Sheffield Land & Improvement Co., Lorain, O.—Re- 
incorporated—Bond Issue.—This Ohio corporation, re- 
incorporated under Ohio laws March 18 1909 with $1,- 
000,000 capital stock in $100 shares, all common aud all 
outstanding, has made a collateral trust deed to the Cleve- 
land Trust Co. as trustee to secure $1,000,000 6% gold 
bonds of $1,000 each. 


The bonds are dated March 1 1909 and are due in 20 years, but subjecs 
to cajl each year by lot at 105 in amounts equal to 80% of recovery from 
eal estate sales, but not less than $50,000 per year. be 4 are secured by 
deposit with trustee of 9,995 shares of capital stock, giving trustee 60% 
representation on board of directors. Total assets Jan. 1 1909, $2,825,689; 
direct liabilities, $799,458. The proceeds of the bonds now offered at 90 
will retire all liabilities and provide working capital. In Dec. 1904 the 
stock was increased from $500,000 to $850,000. Pres., Tom L. Johnson, 
ine kee H. D. Baker; Sec. and Treas., Chas. F. Laughlin, 

orain, Oo. 


Sierra Madre Land & Lumber Co.—Sold.—At foreclosure 
sale in Chihuahua on Aug. 12 the property was bid in for 
$2,000,000 by the Pearson syndicate for account of the 
Mexico Northwestern Ry. Co., per plan in V. 88, p. 749.— 
V. 88, p. 1065; V. 89, p. 167. 


Spring River Power Co., Missouri.— New Control.—See 
Empire District Electric Co. above.—V. 87, p. 100. 


(A. E.) Staley Mfg. Co. (Starch, &c.), Baltimore, Md.— 
Bonds Offered.—This company is offering at par and interest, 
including for a limited period a bonus of 20% in common 
stock (such stock to be exchangeable, share for share, for 
preferred stock during 1912), an issue of $300,000 6% first 
mortgage sinking fund 20-year gold coupon bonds. These 
bonds are dated June 1 1909 and due June 1 1929, but 
redeemable, all or part, at company’s option, at 110 and 
interest on any interest day after June 1 1919 on 60 days’ 
notice. Interest payable semi-annually at International 
Trust Co. of Maryland, Baltimore. Trustee, American Trust 
& Savings Bank, Chicago, Ill. Sinking fund of $15,000 
annually, beginning Dec. 1 1910. Denominations $500 
and $1,000. 

A pamphlet says in brief: 


A. E. Staley founded the business in 1897 in Baltimore, engaging in the 
starch business and making ‘‘cream corn starch,’’ one of the best selling 
brands of food starch in the world. Mr. Staley decided in 1906 to manu- 
facture his own raw starch and to manufacture and sell all kinds and 
grades of starches. Therefore, the A. E, Staley Manufacturing Co. 
was incorporated under the laws of Delaware and took over all the 
interests of Mr. Staley, paying therefor exclusively in stock. Mr. Staley’s 
entire fortune is invested in the stock, and ten-elevenths of his holdings 
are common stock. 

The business of the company has steadily increased, and in 1908, notwith- 
standing the severe panic, it was 36% larger than in 1907, and the volume 
thus far in 1909 is showing large increases over preceding years 

Dividends on preferred stock have been paid regularly at each dividend 
period since the incorporation of the company in 1906. 

On June 1 1909 a large and exceedingly valuable plant, located at 
Decatur, Ill., was purchased by the company at a price far less than its 
actual cost and present value. A mortgage was placed upon the property 
and plant at Decatur, Ill., and upon the plant located at Baltimore, Md., 
for $300,000 securing the bond issue now offered, in order to provide 
($150,000) working capitaland to enlarge. improve and make the plant at 
Decatur, Ill., one of the most modern and up-to-date starch manufacturing 
plants in this country, with a capacity to grind and convert into various 
grades and kinds of starch from 5,000 to 7,000 bushels ef corn yr 

The Decatur plant was constructed (in 1903) by the Pratt Cereal Oil Co. 
at a cost of about $600,000 (the buildings for $163,000) and was subse- 
quently sold to a starch-manufacturing company, which transformed it 
into a. starch factory. This company installed between $150,000 and 
$200,000 worth of new machinery, but on account of the 1907 panic went 
into receiver’s hands. The plant was sold to satisfy claims of indebtedness 
and was purchased by the A. E. Staley Mfg. Co. The buildi: cover 
between t and four acres of a plot of six acres, and an option has been 
acquired on an adjoining 16 acres for future enlargements. ter the plant 
has been placed in working operation, it is proposed to build a plantin con- 
nection therewith for the manufacture of glucose and table syrups. 

The greatest profit is obtained from cream corn starch and high-grade 

ckage laundry starch; therefore the company will make every effort to 
nerease the sale of these products. With a daily output of 160,000 lbs. 
(mill pearl and powdered starch, 32,000 lbs. @ $2 35 ya 100 Ibs.; domestic 
lump starch, in bulk, 64,000 lbs. @ 3 c.; domestic lump starch, in pack- 
ages, 32,000 lbs. @ 3 %c. per lb.; thin boiling steam laundry starch. 8,000 
lbs. @ 3 %c. per Ib.; cream corn starch and high-grade package laundry 
starch, 24,000 lbs. @ 7%c.; also giuten, feed, &c.), the total annual sales 
(300 working days) are estimated at $2,227,176, and the net profit per 
year at $342,921, which can be applied to surplus fund and dividends. 


Capital = (in $100 Shares). 


uthorized. Outstanding. Mot Outstand’g. 
Preferred 7% cumulative... $1,800,000 $128,100 $1,671,900 
RE. bits we node ek oo 2,000,000 1,027,800 972,200 
Financial Statement June 30 1909. 
Assets— 
Real estate, buildings, Decatur, Tll___._...-...-..-.--.-22 2. $150,000 
Real estate, land, sewers, water lines, water system, fire protec- 
tion, railroad sidings, artesian wells, &c_______-._.-._______ 52,000 
Fixtures, machinery, &c., Decatur, Il. _...-. 2-222 ele 350,000 
se - COMSLERAHOR JOCK. . 05 os bs cds dnkw eticnk 723 
ee zs a SR RS 8 12,451 
Merchandise inventory, Baltimore, Md_____.____..2 2-2 ee 54,968 
Cash ($7,477) and accounts receivable (current), good ($26,832)__ 34,309 
EE BEE win ema se ree nnadlkansesewhuuinies Gales kite wtiauk $663 ,446 
Liabilities— 


Bills payable, due banks ($62,000), and accounts payable ($3,028) $65,028 
Cn UN IE UR i i a anes ou atte ecdfon ch Och aed lines caste cecal $598 ,418 


(B. F.) Sturtevant Co., Boston.—New Stock, &c.—This 
Massachusetts corporation, which claims to be the largest 
manufacturer of mechanical draft fans and blowers, its 
general office and works being at Hyde Park, Mass., has 
recently increased its capital stock from $500,000 to $2,- 
500,000, all outstanding, of which $1,250,000 is 6% cumula- 
tive preferred, subject to call at 105 on and after Jan. 1 1910. 
Par of shares $100. Bonded debt, if any, not stated. An 
exchange says: . 
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The stock has all been taken by a few of the large owners. John Carr, 
Chairman of the board of directors of the First National Bank of Boston, 
is President; Eugene N. Foss is Treasurer and E. B. Freeman has been 
elected General Manager. The increased capitalization prem capital 
expenditures during the past year, largely in the erection of a new plant in 
Hyde Park which cost over $1,500,000. The B. F. Sturtevant Co. claims 
to be doing a business of about $3,000,000 a year and the volume is con- 
stantly increasing, thus making necessary the increased capitalization. 

Susquehanna Iron Co., Philadelphia.— xchange of Bonds. 
—This company , having made a mortgage to secure an issue 
of $300,000 6% bonds, recently, it is stated, offered to the 
holders of the 6% bonds of the old Susquehanna Iron & 
Steel Co. (original issue $300,000) the privilege of exchanging 
their holdings for 5-year bonds of the new issue. Compare 
V. 88, p. 629. 


(T. H.) Symington Co., Baltimore, Md.— Stock Ojjered.— 
This company, designer and manufacturer of standard rail- 
way material, and now operating three plants in New York 
State, is erecting at Rochester, N. Y., a modern malleable 
iron plant covering over 5 acres of ground. To build this 
plant and add $100,000 to working capital, there was re- 
cently offered for sale $300,000 first mortgage 6% bonds and 
$300,009 7% cumulative preferred stock. The bond issue 
was bought at par, without bonus, by New York and Pennsyl- 
vania financial interests, and $200,000 of the $300,000 of 
preferred stock was sold at par with 20% bonus of common 
stock—almost all of it outside of Baltimore. The remaining 
$100,000 of 7% cumulative preferred stock was offered at 
par in Baltimore in April last, with the same bonus. Presi- 
dent T. H. Symington said: 


Capitalization— Authorized. Outst’d’g. Treasury. 
First mortgage 6% bonds_--_-.-._--.------ $300,000 $300,000 —____- oF 
7% cumulative preferred stock. -_-..---. _.1,000,000 625,000 $375,000 


Common stock Pets Ea ae .1,000,000 963,000 37,000 
Full 7% dividends have been paid on the preferred stock to date. 
Audited Results of First Five Years’ Operation. 
oT | ee eee $218,100| Deprecia’n & development. $95,820 
Cash dividends paid__._.._.. 96,508|Surplus accumulated _-_----_*403,307 





* Against this surplus has been charged $139,800 par value of preferred 
stock, the cost of getting free from contracts with parties manufacturing 
for the company before it owned and operated its own plants. 

Westinghouse, Church & Kerr estimate our earnings on journal boxes 
alone the first year after completion of the Rochester plant, in September 
1909, at $308,000. Our own estimate, based on our past experience, is 
$500,000. Compare V. 88, p. 382. 


Textile Mills Corporation, New Orleans.—Bonds Called.— 
Forty bonds issued by the Lane Mills under mortgage of 
1904 have been drawn for payment at par and interest on 
Sept. 1 at the Commercial-Germania Trust & Savings Bank, 
New Orleans.—V. 87, p. 1667. 


Uncle Sam Oil Co.—Stock Increase.—This Arizona cor- 
poration on April 5 1909 filed a certificate increasing its 
authorized capital stock to $61,000,000 (61,000,000 shares 
of $1 each), of which $1,000,000 (1,000,000 shares) was to be 

referred with 31 votes for each share, ‘‘which votes shall 

e held in trust for the benefit of the owners of the treasury 
stock,’’ and shall be cast as directed by the votes of a ma- 
jority of the ‘‘treasury stock;”’ and theremaining $60,000,000 
was to be designated as “‘treasury stock”’ and be entitled to 
a one-half vote for each share. ‘‘In the distribution of divi- 
dends the preferred and treasury stock shall each receive 
the same amount of the net profits per share.” James A. 
Fleming was then President and H. ft. Tucker Jr. was Sec- 
retary; the latter and J. H. Ritchie were named as the in- 
corporators. Compare V. 85, p. 415; V. 84, p. 1186. 


Union Lumber Co., San Francisco.—Bond O‘fering.—The 
Detroit (Mich.) Trust Co. recently offered at par and int. a 
proposed issue of $800,000 first mortgage 6% gold bonds, 
to be dated Jan. 1 1909, payable in eight annual installments 
of $100,000 each, on Jan. 1 from 1911 to 1918, both inclusive, 
but subject to call at 103 and interest on Jan. 1 1910 or any 
interest day thereafter, in blocks of not less than $50,000. 
Total authorized issue $1,000,000. Denomination $500 
and $1,000 (c*). Both interest (Jan. 1 and July 1) and prin- 
cipal payable at the office of the Detroit Trust Co., trustee. 
A circular says: 


The company is organized under the laws of California and owns large 
tracts of redwood timber lands in that State, with mills, &c., for the manu- 
facture of lumber. This issue of $800,000. bonds will be secured by a first 
moxsaage on that part of the property consisting of ap ximately 40,000 
acres of virgin redwood, fir and tan bark situated in Mendocino County, 
Cal.; also on all saw mills, planing mills, water works, mill sites, lumber 
yards, &c., located on said ds at Fort Bragg, Cal. A careful examina- 
tion of the timber has been made, under the supervision of George L. and 
John A. McPherson of Portland, Ore., and their estimates on 30,000 acres 
are as follows: Redwood: 1,801.240.000 ft.: fir, 305,907,000 ft.; tan bark, 
12,038,000 ft.; total, 2,119,185,000 ft.; or on the 40,000 acres to be covered 
by this mortgage, about 2,500,000,000 feet. The $800,000 bonds would 
therefore be at the low rate of 32 cents per 1.000 feet. Our appraisal at 
$2,00 per 1,000 feet is $5,000,000, or six times the bond issue, without 
coneeering an valine 4 the saw-mills, &c. 

an. the company may cut from the mortgaged lands 
50,000,000 feet of timber, log measure, yearly; on any additional amounts 
it shall pay the trustee $1 per 1,000 feet, log measure. The company may 
also dispose of lands from which all timber shall have been removed, upon 
payment to the trustee of $5 per acre. The money so paid the trustee 
shall be placed in the sinking fund for the redemption of bonds of this issue. 

The company will have the right to issue under certain conditions, on or 
before Dec. 31 1909, an additional $200,000 bonds, provided the company 
conveys to the trustee other timber lands averaging per acre at least 60,000 
feet, log measure, said bonds not to exceed $20 for each acre so added. If 
such additional bonds are issued, the company will have the right to 
increase proportionately their cutting privileges as above noted. 

Directors—C. R. Johnson, President; W. P. Plummer, Vice-President; 
C. L. White, Secretary; T. L. Johnson, Treasurer, and C. E. Wilson. 


United Dry Goods Companies.—First Dividend on Pre- 
ferred.—An initial quarterly dividend of 134% has been de- 


clared on the preferred stock, payable Sept. 1 to holders of 
record Aug. 25.—V. 88, p. 1442. 


_ United Gas & Electric Co., Bloomsburg, Pa.— A malgama- 
tion.—See Columbia Power Light & Railways in V. 89, p. 
410.—V 84, p 275. : 





United States Cast Iron Pipe & Foundry Co.—Quarterly 
Dividend.—The directors on Aug. 17 deolared a regular 
quarterly dividend of 134% on the preferred stock, payabie 
Sept. 1 on stock of record Aug. 2. 

Previous Dividend Record (Per Cena. 
1899 1900 '01 '02-’°03 ’04 '05 '06 °07 °08 1909 
On preferred ------- 1% 3% O4yearly 4% 8 7 #+%@7 38% July,1% 
On common -_-.---.. 0 0 0 0 0 1 4 4 0 0 

Note.—In 1908, March and June, 1%% each; a dividend of 144% was 
declared payable Sept. 1 1908 out of ‘‘reserve for additional working capi- 


tal,’’ but was not paid until July 2 1909, the suit to enjoin the payment 
being dismissed in June 1909 by the higher court. See V. 88, p. 1626. 


United States Glass Co., Pittsburgh, Pa.—Report for 
Year ending June 30 1909.—President Ripley is quoted as 
saying in substance: 

The sales increased 11%, while collections show a loss of only 3-10 of 1% 
for bad debts. While the net manufacturing gain is not eatirely satis- 
factory, the company is to be congratulated that the capital has not been 
impaired. Business conditions over which we have no control have brought 


about the keenest competition we have ever been called upon to meet. 
(This refers to the drastic cuts made in prices.—Ed.] 


New Directors.—John B. Barbour Jr. and Gharles J. Kap- 
pler have been elected directors.—V. 87, p. 540, 551. 


United Wireless Telegraph Co.—Dijferent Stocks Command 
Different Prices.—A firm that deals in the company’s shares 
wrote under date of July 14: 


The different stocks, signed by the different officers of the company, 
command different prices, ranging from $2 50 on the unstamped, signed 
Butler & Knabe, up to $20 to $21 on the same stock, unstamped, signed 
by Wilson & Bogart, as follows: (a) Signed by Wilson & Bogart, and by 
Wilson & Knabe, prices range from $2 50 to $7 per share, according to de- 
nomination of certificates and dates; (b) if signed by Wilson, Vice-President, 
and Bogart, Treasurer, immediate transfer not guaranteed, the prices 
range from $6 to $10 50; (c) if signed by Wilson, President, and Bogart, 
Treasurer, a little better price can be had; (d) if signed by Wilson, President, 
and Bogart, Treasurer, with immediate transfer guaranteed, prices from 
$14 to $21 can be obtained, according to denominations of certificates. 

On English Marconi, both pref. and common, there is a difference of 
from 50 cents to $1 per share between immediate delivery and delayed 
delivery.—V. 88, p. 1060. 


Western Gas & Investment Co.—F oreclosure.—See People’s 
Gas & Electric Light Co. of Xenia, O., above.—V. 84, p. 756. 


Whitman Mills, New Bedford.—Stock Dividend.—This 
company, referred to last week, recently increased its capital 
stock from $1,500,000 to $2,000,000, as authorized by the 
shareholders on June 15, in order to declare a stock dividend 
of 33 1-3%. On June 1 Charles L. Harding was elected 
President, to succeed William Whitman, who resigned. 
—V. 89, p. 415. 


Winfield (Kan.) Gas Co.—Sold.—At auction on June 24 
the property was bid in for $75,045 by one Neely, said to 
represent important interests. W. Clyde Hackney has 
been receiver for some time past. Annual output about 
9,000,000 cubic feet. 


Winona rs ed Co.—Assessment.—An assessment of $1 
per share has been called on the $2,500,000 stock (par $25), 
payable Sept. 14. This will make the stock, it is umderstood, 
$18 per share paid in. 


Wisconsin Telephone Co.—Favorable Decision.—Attorney- 
General Gilbert on Feb. 3 refused the application of certain 
independent telephone companies that he commence suit 
for the forfeiture of the charter of the company on the 
ground that it is a trust and operates in restraint of telephone 
business of the State. 

It is held that possibly the word ‘‘commodity”’ as used in the anti-trust 
statutes applies to telephone service, but on the other hand (1) the regula- 
tion of rates is placed in the hands of the Railroad Commission and (2) 
the public utility law does not require that a telephone company secure 
the certificate of necessity which other public serviee corporations are ob- 
liged to obtain, and therefore competition is open to all. 

Acquisitions —The company has acquired the North- 
western Telephone Co. and the Douglas County Telephone 
Co., the cost of the two properties being stated as about 
$200 ,000.—V. 86, p. 1535. 


Woolson Spice Co.—Sale.—Hermann Sielcken of the 
coffee-importing firm of Crossman & Sielcken of this city 
recently purchased from the estate of the late H. O. 
Havemeyer the controlling interest in the company, acquired 
in 1896, including, it is reported, all except ut 60 shares 
of the outstanding $180,000 stock. Compare ¥. 63, p. 1157; 
V. 64, p. 40; V. 70, p. 688. 


An official of the American Sugar Refining Co. is quoted as saying that 
while the letter has retired definitely from the coffee business the American 
Coffee Co., which owns another plant in Brooklyn loug out of operation, 
will not be dissolved. 








_ —Megargel & Co., 5 Nassau St., are offering at par and 
interest the unsold portion (about $150,000) of the present 
issue of $1,000,000 Kanawha & West Virginia RR. first 
mortgage 50-year 5% gold bonds, due Jan. 1 1955, guar- 
anteed, both as to principal and interest, by endorsement 
on each bond, by the Blue Creek Coal & Land Co. of W. Va. 


—The Corporation Trust Co., with offices in New York, 
Chicago, Boston, Philadelphia, St. Louis, Portland, Jersey 
City, Camden and Wilmington, has issued a pamphlet con- 
taining the full text of the new Federal Corporation Tax Law. 
Copies of this law may be obtained without expense at any 
office of the company. 


—Alex. Brown & Sons, bankers, Baltimore, Md., have 

ublished for the use of their clients and security holders of 

he United Railways & Electric Co. of Baltimore, an 
unusually complete ‘‘history and description ef the property 
and its securities.’ 


—Alfred L. Baker & Co., stocks, bonds and grain, 209 


La Salle St., Chicago, have issued a circular entitled “Phe 
Value of Canadian Pacific Common Stock.” 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Aug. 20 1909. 

Though trade continues to improve, it is quite as obvious 
that the country clings to a policy of conservatism. While 
it is inclined to be optimistic and confidence is widespread, 
it is making haste slowly, rather than striking a gait which 
it possibly could not hold. The indications in the iron and 
steel trade and other branches of industry, however, are 
cheering, and with improved prospects for the crops the gen- 
eral conditions are believed to be of hopeful augury. 

LARD.—Business has been checked by a sharp advance 
in prices, due to the scarcity of hogs and the strength in corn. 
Prime Western 12.50c., Middle West 12.20c., prime City 
steam 11%c., refined Continent 12.65c., South America 
13c., Brazil, in kegs, 14c. Speculative prices also advanced 
under covering by shorts, buying by packers and investors 
and a better cash demand. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat Mon, Tues. Wed. Thurs. Fri. 





September delivery.._.11.45 11.55 11.70 11.85 11.97% 11.92% 
October delivery_____- 11.40 11.50 11.65 11.80 11.90 11.87% 
January delivery_-__-_- 10.15 10.27% 10.20 10.25 10.25 10.20 
PORK.-—-Light supplies caused firmness and restricted 
business; mess $21 75@$22 25, family $21@$22, clear 
$21@$23 50. Beef steady, with moderate trade; family 


$14@$14 50, packet $12@$12 50, mess $11@$11 50, extra 
India mess $22 50@$21. Pickled hams in fair supply, but 
dull; regular, 12 to 20 lbs., 1244@13c.; pickled bellies slow, 
clear, 8 to 12 lbs., 124%@l13c. Tallow slow; city 5 9-16c. 
Stearines quiet and unchanged; oleo 11 M%c., lard 124%@13c. 
Butter strong, with good demand; creamery extras 28@ 
284%c. Cheese strong and fairly active; State, f. c., small 
- or large, colored or white, 143%4c. Eggs quiet, with choice 
grades in demand. Western firsts 2144@23c. 

OIL.—Linseed quiet and steady; city, raw, American 
seed, 61@62c.; boiled 62@63c., Calcutta, raw, 75c. Cotton- 
seed steady; winter 5.80@5.90c., summer white 5.50@5.90c. 
Olive unchanged, $1@$1 20. Lard quiet; prime 94c., ex- 
tra No. 1 55c. Cocoanut quiet but steady; Ceylon 7%@ 
734c., Cochin 77%4,@8c., Palm, Lagos, 5%@6c. Peanut, 
yellow, 65@70c. Cod quiet and steady; domestic 38c., 
Newfoundland 40c. 

COFFEE.—Rather more interest has been manifested by 
buyers, and as prices are slightly lower,a better business is 
expected; Rio No. 7, 7144 @7%c.; Santos No. 4, 854@8%ce.; 
fair to good Cucuta, 854@9%ec. Speculation has been slow, 
as news of a stimulating character has been scarce. In the 
face of a record-breaking movement, Brazilian markets 
have remained relatively steady, and prices here have also 
weakened only slightly. Closing prices were as follows: 


August ..... 5.60@5.65| December __5.20@5.25| April ______-_ 5.30@5.35 
September __5.35@5.40|January __..5.20@5.25|May ____-__- 5.35@5.40 
October- - --- §5.25@5.30!/ February -_-5.25@5.30|Junme _______ 5.35@5.40 
November __5.20@5.30| March _____- §.30@5.35|July _-.___- 5.40@5.45 


SUGAR.—Raw has advanced and local offerings have 
been practically absorbed; centrifugal, 96-degrees test, 
4.1le.; muscovado, 89-degrees test, 3.61c.; molasses, 89- 
degrees test, 3.36c. Refined has been quiet but strong; 
granulated 4 95c. Spices firm and quiet. There has been 
a seasonable revival of activity in teas in all quarters. Wool 
has been unprecedentedly active at firm figures. 

PETROLEUM.—Demand is satisfactory and a continua- 
tion of good business is looked for; refined, barrels, 8.25c.; 
bulk, 4.75c.; cases, 10.65c. Gasoline, 86-degrees test, in 
100-gallon drums, 18%4c.; drums $7 50 extra; naphtha, 
73 to 76 degrees test, in 100-gallon drums, 1634c.; drums 
$7 50 extra. 

TOBACCO.—There are many who express disappointment 
at the amount of business transacted by the visiting buyers 
from the West, some of whom still remain. It is quite gener- 
ally agreed that most of them purchased on a much smaller 
scale than they usually do on their August visits. As a 
result, the market is still described as slow, although it is 
true that there has been a considerable increase in the 
volume of business contrasted with preceding weeks. There 
have been no new developments as far as Havana and 
Sumatra tobaccos are concerned, but many are inclined to 
look for greater firmness in old domestic tobacco because of 
the disappointing yield in many fields, it being claimed 
that many acres will produce barely 800 lbs., as compared 
with fully 2,000 in 1908. This is attributed to the long 
period of dry weather, the effects of which were only partly 
neutralized by recent rains. It is generally setiines & that 
these were well distributed and were especially beneficial in 
Connecticut and Pennsylvania, but it seems that they came 
too late to make a complete recovery of the plant possible. 

COPPER.—Prices are a trifle lower, but there has been 
fair activity; lake 134%@13%c.; electrolytic 127%%,@13c.; 
casting 1254@12%{c. Lead has been easier but not very 


active; spot-car lots 4.35@4.374%c. Spelter quiet and 
steady; spot-car lots 5.65c. In the iron trade little new 


business is reported and for the time being it seems as though 
prices were at the top. Both buyers and sellers appear dis- 

osed to wait and the latter seem disinclined to negotiate 
or 1910 business. Still there have been heavy withdrawals 
from supplies in the Central West. An active demand is 
still in evidence for finished steel goods in spite of the extreme 
stiffness of prices. 





COTTON. 

Friday Night, August 20 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
14,396 bales, against 11,051 bales last week and 7,804 
bales the previous week, making the total receipts since 
Sept. 1 1908 9,821,828 bales, against 8,310,287 bales 
for the same period of 1907-08, showing an increase since 

Sept. 1 1908 of 1,511,541 bales. 









































Receipts at— Sat. Mon, | Tues. Wed. | Thurs. | Fri. | Total. 
Galveston _____- 743 243 1,063) 392 2,535 1,337 6,313 
Port Arthur. ___ a" 475 sao! a ds ihe Si np at 475 
Corp. Christi, &c. Eg “men echoes “dae i wr ogi a th ell re 
New Orleans_ _-_- 886 218 452; 1,515 10) 357; 3,438 
co ee mk be adh Nites aaa cee) eee a shai 
Mobile _______- 27 246 636 571; 600! 193) 2,273 
Pensacola -____- io wi ie ee spo owen a eee as a tos 
Jacksonville, &c. ee ge <= A Bee } wi ie 
Savannah ______ 280 43 210) 63 141) 291 1,028 
Brunswick —_-__-_- meat dures eee Seek sof nye vee 
Charleston ____- Pe etyi akan 11 3) 2 16 
Georgetown ____ tou S: cis a Tape cate 
Wilmington ____ sc te ee cee ‘ - = | Ge ; : 
Norfolk __._--_-_ pi 149 13 37) 260) 7| 13) 479 
Newport N., &c_ Ree a ‘ae hknin’ wwe! na inal 
New York. ----_- the : ee 
NOR pid sw oS wn in -| 2] — 48} 50 
Baltimore... ___- Pa a Sie <ul a tee 274) 274 
Philadelphia - - _ - PSS ae pokes ee -| -| 50} et 50 

rom raped marae 
Totals this week _ 2,085 1,238: 2.398) 2,814) 3,346 2,515) 14,396 
' t 











_ The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 
































| 
1908-09. 1907-08. | Stock. 
Receipts to —_ 
Aug. 20. This |Since Sep, This |Since Sep 
Week. 11908. | Week. | 1 1907. 1909 | 1908 

a j — 

Galveston... - 6,313 3,618,834! 32,654/2,568 ,813 12,61 42,779 
Port Arthur_-_-—_-_- 475| 153,234) =e a Se aa 
CorpusChristi, &c. ----| 157,936) orate: BT neko “netade 
New Orleans_ --- 3,438/2,087,329| 2,349/1,994,101 49,952 25,810 
Genmoert: ....... br hag 20,221) OSs; Rakesh cise. Ait Beebe ae! Bap cia hee 
_ SS 2,273; 392,083 2,471; 334,366 10,085 4,885 
Pensacola. ...... es ee shade DI a: wr iuiah .> Scakeainie ai 
Jacksonville, &c_ as 30,868 —_ 2 RE Ter A ee 
Savannah_-_____- 1,028)1,495,805 3,907/1,519,345 10,171 22,919 
Brunswick ------ won=| 320,114 age 197,903 rN) Ae ene re 
Charleston -____- 16| 209,784 1,161; 203,022 866 7,057 
Georgetown -___- Ry ee 2,649 aac | RRS Ree gee PON 
Wilmington ___- cone} 400,200) 5; 500,792 145 2,086 
a 479| 592,826 920) 547,895 4,896 1,555 
Newport News, &c. si halesaal 18,175 489 RS eer ee eng 
New York ___-_-_- iota ah 19,151 ne 4,227 92,149 70,245 
BN oa ics ta aes se etc 50 19,125 89 15,982 3,254 4,220 
Baltimore ------ - 274) 101,365 148 81,974 1,599 2,480 
Philadelphia ---_- 50 7,056 53 9,762 2,204 1,253 
<a ae ae 14,396/9,812,828 44,246|8,310,287 188,151! 185,289 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1909. 1908. 1907. 1906. 1905 1904. 

——-- —--—-4 ——_—— — - 

Galveston -_-_- 6,313 32,654 6,392 35,659 23,706 20,326 
Pt. Arthur, &c. is * Nepal RES Gas miei aie et: Be eet: Cees ae 
New Orleans- 3,438 2,349 1,763 2,226 8,472 3,715 
Mobile ___=_- 2,273 2,471 420 33 50 384 
Savannah -_-- 1,028 3,907 872 7,786 13,114 5,334 
SS, aa Le? Seine hy ~wwaiawal * ween Ea 
Charleston, &c 16 1,161 52 682 471 270 
Wilmington_-|; ------ 147 60 307 18 
Norfolk ___-- 479 920 558 2,085 3,504 1,024 
N’port N., &cj; ---.... ERS eee irae 8 aes le, 
others_--- 374 290 1,153 47 2,636 905 
Total this wk_ 14,396 44,246 11,357 48,901 53,138 31,976 
Since Sept. 1-_/|9,821,828/8 ,310,287/9,692,472/7,833 ,369| 10022219|7,169,272 





The exports for the week ending this evening reach a total 
of 18,865 bales, of which 6,290 were to Great Britain, 
1,504 to France and 11,071 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





























Week ending Aug. 201909. |From Sept. 1 1908 10 Aug. 20 1908, 
Exported to— Exported to— 
Exports 
jrom— Great Contt- Conti- 
Britain. | nent. nent. | Total 
; 
Galveston -.--| 2,642) -.--| 200, 1,222 ,139|3,136,682 
Port Arthur...) ----- oo-e 475 ,977| 153,234 
Corp.Chris.,&¢.|  --.-- ee--| ----- 38,779} 38,779 
New Orleans.-| 1,024) -.-.} 5,379 0} 755,231\1,945,317 
Mobile --.----| -----| ----| ----- 82,335) 298,492 
Pensacola ..--| ----- easel conse 169,266 
Gulfport ...--| ----- eo--| ----- 20,221 
w---| ----- w---| o---- 921,172 
Brunswick..--| ----- <o--| ein o's 282,974 
Charleston...-) ----- pe Cepia 969 
Wilmington...) - ----| ----| ----- 403,209 
Norfolk -.----} ----- cone] coon 36,635 
Newport News} ----- whi : ical < baadearde Oudc Raion Scale mn -yialemeeas Dads; cemee mera 
New York.---| 2,190 1,504) 3,022 453,654 
Boston ------ 434) ...- 245 106,416 
Baltimore -.--| ----- ----| 1,750 125,342 
Philadelphia --| .---- avout eeecu 69,531 
Po! Oe eee EE NAO RE 796 
San Francisco.) ----- wo--| «---- 82,528 
Seattle --.---| ----- ee eee 68,364 
Tacoms.....-| .--.- sone] “cocce 10,756 
Portland, Ore.) .---- GES ages Ri 300 
Pembina --.--| -----| ----| ----- 100 
Detroit_..-----| ----- on--| o---- 4,374 
Total -.---- 6,290} 1,504) 11,071) 18,865/3,542,585 1049359)3,819,167/8,411,111 
Total 1907-08.| 3,547) 6,381) 17,595| 27,523)/2,927,048 80,602)3 ,598,868|7,406,518 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other ; Coast- Leaving 

Aug. 20 at— |Britain.| France| many. |Foreign| wise. Total. Stock. 
New Orleans-- 1,383 1,861} 2,072) 3,323 194! 8,833 41,119 
Galveston -__-_- 700; 3,500) 1,481 575 314} 6,570 6,049 
Savannah -__-_- pet La acdat owas sels Sata u A 10,171 
Charleston _ _ _- meet si in a SEAL wales wr eS bara 866 
Mobile - ei dame 5,800 sen iets aa eel ou 5,800 4,285 
Norfolk -- ai ces whit inp sal 3,800) 3,800 1,096 
New York. _-. 1,000 100 400 100 + 1,600 90,549 
Other ports-__-. 500 hein werk o se carepia iste 500 6,913 
Total 1909__| 3,583) 11,261) 3,953) 3,998) 4,308) 27,103) 161,048 
Total 1908 _- 9,936 5,200) 16,014) 2,600) 1,598] 35,348; 149,941 
Total 1907- 3,555) 6,014) 7,031 4,675) 5,379) 26,654) 263,022 














Speculation in cotton for future delivery has been on a 
moderate scale at irregular prices. Early in the week there 
was some tendency comand a higher level of values, but 
toward the close a recession took place, resulting in a small 
net loss for the week. This decline occurred despite the 
existence of semi-tropical climatic conditions in Texas. 
Day after day the maximum of heat there has been from 100 
degrees upward. In many cases it has been from 105 to 
112. Dallas has reported 114, and some private reports 
from the Southwest state that 118 has been reached. What 
is clear is that the heat has been remarkable, and under such 
circumstances, needless to say the rainfall has been light. 
Fortunately minimum temperatures in Texas have ranged 
in some cases as low as 75 degrees, a fact which has had some 
mitigating effect. In Oklahoma, Arkansas, Mississippi, 
Louisiana and Alabama temperatures have also been high. 
Some think the heat wave is slowly passing to the eastward; 
on Thursday 110 was reached in Mississippi. But, on the 
other hand, it is reported that the intense heat has proved 
very destructive to the boll-weevil. That this pest thrives 
best under conditions of excessive moisture and compara- 
tively low temperatures seems to be a fact very generally 
recognized. Moreover, it is contended that the present 
relatively high prices are likely to bring out a large quantity 
of cotton during the opening months of the crop year, what- 
ever the actual size of the yield. This has happened more 
than once in the past when ruling prices were regarded as 
tempting. Such a movement would not mean necessarily 
that the crop is not short. Very many believe that it is. 
But it is conceived that a rush of cotton early in the season 
to take advantage of prices around 12 cents might easily 
cause quite a marked recession in values, at least for the 
time being. Then, too, speculation is sluggish. Sharp re- 
minders that the bull campaign was being overdone have not 
been lost on the public. Of late the speculation has been 
largely what is termed ‘‘professional.’’ Even the extraor- 
dinary heat in the Southwest has not brought in any con- 
siderable number of buying orders. The outside public may 
hold aloof for some time to come. Some well-known inter- 
ests have sold for short account from time to time. Of 
late, however, there has apparently been less concentrated 
opposition to a rise, perhaps partly because the short inter- 
est has been to a considerable extent covered. Fear of a 
large crop movement and also a fear that spinners may not 
buy with any great freedom at the opening of the new sea- 
son have tended to prevent a marked advance, in spite of 
the extraordinary heat in the Southwest, bullish crop re- 
ports from several sources, and an idea that the next Gov- 
ernment statement will indicate a small crop. On the 
other hand, efforts to depress prices below 12 cents have 
proved futile. The belief of many is that this crop is much 
smaller than the last one. Trade in Europe is reported 
better, especially in Lancashire. Some predict the largest 
consumption of American cotton on record. They also pre- 
dict that, evenif the receipts early in the season should have 
a depressing effect on prices, it would prove only temporary. 
However this may be, as the case stands most people are 
waiting to see how large the early crop movement will be 
and what the spinner willdo. To-day a decline was brought 
about by liquidation by tired longs, based on private re- 
ports of rains in Texas. Yet, according to the official re- 
ports in the morning, there was little or no improvement in 
Southwestern climatic conditions. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 14 to Aug. 20— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_.____.._...12.70 12.75 12.80 12.80 12.80 12.65 


NEW YORK QUOTATIONS FOR 32 YEARS 


1909_c____.12 .65]1901_c____- 8.00] 1893_c cw cee 7.31/1885_c_____10.31 
eee BO.2O 1000. .k wsn 10.00/1692_...... 7.19|1884_______10.75 
| Ser 13.25)1899____-_ <P EL RE oo on 7.94/1883______.10.19 
1906_____..10.10|1898_____.. 5.88/1890_______11.94/1882_______13.06 
|, 10.80/}1897____~- - 4.681680... ....33.00) 1008 22.521 2.25 
Spee eee a | eee 10.88 /1880______-. 11.75 
1903 z -2112'75| 1895 eet 7.56 | 1887 acuxse Wale Seee pate oy Pes 
1908... ...... 9,00] 2608. .:..-. 6.06/288G. 2... is OFESTS ~i- tO 


MARKET AND SALES AT NEW YORK. 





Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Jlosed. Con- | Con- 


Spot. |sum’n.| tract. | Total. 





Saturday. -_/Quiet, 10 pts. dec__|Barely steady} —---_- 
Monday __-|Quiet, 5 pts. adv_-__|Steady------ 





Tuesday _.|Steady, 5 pts. adv_|Strong —__-_- c \ | ee Terran toa 1 
Wednesday|Quiet ___....----.- BOY 26.4.6 4 BIG tmaeel, aGe- 214 
Thursday - Quist nts ed OE eae, Steady --.... Lik Saas te al SNE TE me: 
Friday. _-_|Quiet, 15 pts. dec__|Easy .------ Saer “ncae 600 917 

ch a toe les ak align ne as oo. te es Sood Ge cs Gh nt pele teh! 600} 1,529 


























FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as tollows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














August 20— 1909. 1908. 1907. 1906. 
Stock at Liverpool----_---_-_ bales. 879,000 395,000 818,000 432,000 
Stock at London ________--_-_--- 21,000 10,000 19,000 18,000 
Stock at Manchester _______-_-_-_ 54,000 48,000 61,000 49,000 

Total Great Britain stock_-__-__ 954,000 453,000 898,000 499,000 
Stock at Hamburg--_-.-__.__-__- 9,000 24,000 18,000 19,000 
SOOON OS PONG a. ess 157,000 191,000 157,000 94,000 
UOC Os seeeee.... .. 461,00 89,000 134,000 70,000 
Stock at Marsellles___...._____- 3,000 4,000 3,000 4,000 
Stock at Barcelona __...____-- . 24,000 23,000 20,000 9,000 
ee ee ee Seer 18,000 13,000 22,000 21,000 
SOOO We TINO. 5. os een cc. 5,000 18,000 38,000 5,000 

Total Continental stocks-_--_-_-_ 387,000 362,000 392,000 222,000 

Total European stocks_-_--~-_- 1,341,000 815,000 1,290,000 721,000 
India cotton afloat for Europe___ 60,000 78,000 122,000 57,000 
American cotton afloatfor Europe 67, 60 79,118 18,430 94,174 
Egypt, Brazil, &c.,afit.for Europe- 30,000 18,000 17,000 19,000 
Stock in Alexandria, Egypt--_--- 56,000 65,000 29,000 30,000 
Stock in Bombay, India_______-_ 217,000 420,000 574,000 645,000 
Stock in U. &. Borte 2. 188,151 185,289 289,676 194,701 
Stock in U. S. interior towns. ___ 80,350 116,284 80,825 111,260 
U.S. exports to-day__._..._____ 2,184 9,242 2,990 2,797 

Total visible supply_______-_-_- 2,042 145 1,785,933 2,423,921 1,874,932 


Of the above, totals of American and other descriptions are as follows: 
American— 








Liverpool stock ______-_--- bales. 791,000 292,000 693,000 328,000 
Manchester stock___..._._._____ 41,000 37,000 50,000 44,000 
Continental stock______________ 347,000 282,000 291,000 168,000 
American afloat for Europe__-_-- 67,460 79,118 18,430 94,174 
U. Oo. were Meee ek. * 188,151 185,289 289,676 194,701. 
U.S. interior stocks ___._______ 80,350 116,284 80,825 111,260 
U.S. exports to-day.___.-_____- 2,184 9,242 2,990 2,797 
Total Americgn ..—. oc... 1,517,245 1,000,933 1,425,921 942,932 
East Indian, Brazil, &¢.— 
Livergnol Stee6c sc. oe 88,000 103,000 125,000 104,000 
ene Wee ee 21,000 10,000 19,000 18,000 
Manchester stock______________ 13,000 11,000 11,000 5,000 
Continental stook........._.... 40,000 80,000 101,000 54,000 
India afloat for Europe_-_-_-_-__-_-_- 60,000 78,000 122,000 57,000 
Egypt, Brazil, &c., afloat___.__- 30,000 18,000 17,000 19,000 
Stock in Alexandria, Egypt----_- 56,000 65,000 29,000 30,000 
Stock in Bombay, India_-_-_-_-____ 217,000 420,000 574,000 645,000 
Total East India, &c________- 525,000 785,000 998,000 932,000 
Total American ............- 1,517,145 1,000,933 1,425,921 942,932 





Total visible supply 


2,042,145 1,785,933 2,423,921 1,874,932 
d. 7.27d. 5.29d. 


Middling Upland, Liverpool-- -_-- 6.67d. 5.59 ; 

Middling Upland, New York____ 12.65c. 10.00c 13 .35c. 9.90c. 
Egypt, Good Brown, Liverpool__9 13-16d. 8 7-16d 11 4d. 11d. 
Peruvian, Rough Good, Liverpool  8.35d. 8.90d. 11.75d. 8.65d. 
Broach, Fine, Liverpool-____-__-_ 6Md. 5 5-16d. 64d. 5 5-16d. 
Tinnevelly, Good, Liverpool____5 15-16d. 5d. 5 4d. 5 ed. 


‘ Continental imports for the past week have been 34,000 

ales. 7 
The above figures for 1909 show a decrease from last week 

of 125,708 bales, a gain of 256,212 bales over 1908, 


a decrease of 381,776 bales from 1907, and a gain of 167,213 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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The above totals show that the interior stocks have de- 
creased during the week 4,185 bales and are to-night 35,934 
bales less than at the same time last year. The receipts 
at all the towns have been 24,964 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 











——1908-—09—— ——1097-—08—— 
August 20— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
ee 1,984 683,117 1,590 476,353 
NN oe as Beene LL 89 305,840 499 230;266 
Ee ek ce arent 30,693 134 36,960 
a a a 24 85,789 493 57,480 
A OMIEES % pte 50,415 540 55,080 
Via Virginia points_____-_-_- ae oe 497 188,502 162 96,480 
Via other Toutes, &c__....-..--_- 68 277,808 75 213,058 
Total gross overland--_--_____-_ 2,662 1,622,164 3,493 1,165,677 
Deduct shipments— 
Overkand to N. Y., Boston, &c___ 374 146,697 290 111,945 
Between interior towns________-_ comes 48 ,937 76 66,785 
Inland, &c., from South __--____ 612 59,004 2,431 80,785 
Total to be deucted___________-_- 986 254,638 2,797 259,515 
Leaving total net overland* _-_-_-_- 1,676 1,367,526 696 906,162 


The foregoing shows the wéek’s net overland movement 
has been 1,676 bales, against 696 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 461,364 bales. 














. ———1908-—09———-  ———_1907-—08——___ 

In Sight and Sptnners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Aug. 20___-_- 14,396 9,821,828 44,246 8,310,287 
Net overland to Aug. 20____.___- 1,676 1,367,526 696 906,162 
Southern consumption to Aug. 20_ 50,000 2,406,000 33,000 2,189,000 

Total marketed______.____-- 66,072 13,595,354 77,942 11,405,449 
Interior stocks in excess___-__---- *4,185 133 ,656 *2,905 35, 

Came into sight during week___ 61,887 -—- a 75,037 a ay 

Total in sight Aug. 20.....-.-. -.---- 13,561,698 _..° 41,443,150 
North’n spin’s takings to Aug. 20_ 8,147 2,798,581 8,836 “1,914,767 

* Dearease during week. 2 Less than Sept. 1. 

Movement into sight in previous years: 

W eek— Bales. Since Sept. 1— Bales. 
1GG7-—Aue. BS... =. Sco 57,524 | 1906—07—Aug. 23_______ 13,451,122 
1906—Aug. 24.____._.._._. 92,920/1905—-06—Aug. 24.______ 11,152,680 
1905— Aug. 25____._._____- 102,829 | 1904—05—Aug. 25_______ 13,562,268 
1904— Aug. 26_._________-_ . 45,655|1903-—04—Aug. 26_______10,153,964 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Weekend Closing Quotations for Middling Cotton on— 
eek ending 
Aug. 20. Sat’day. | Monday.| Tuesday., Wed’day.|Thursda'y.| Friday. 

Galveston _____ 12% 12% 12% 12% 12% 12% 
New Orleans___|12 5-16 |12 5-16 |12 5-16 [12 5-16 |12 5-16 /|12 3-16 
eee 2% 12% 12% 12% 12% 12\% 
Savannah _____ 12% 12% 12% 12% 12% 12% 
Charleston_____ phe Saye Waite eh as a dele 
Wilmington_-_-__|____ KS aan a os cal saa sk 
| eae % 12% 12% 12% 12% 12% 
SE cs Gade thi 12.80 12.70 12.75 12.80 12.80 12.80 
Baltimore _____ 2% 12% 12% 112% 12 % 12 % 
Philadelphia ___|12.95 13.00 13.05 j13.05 13.05 12.90 

ugusta....... 2% 12% 12% [12% 12% 12% 
Memphis ______ 12% 12% 12% 12% 12% 124 
St. Louis__...- 12% 12% 12% /12% 12% 12% 
Houston _____- 12% 12% 12% 112 3% 12 % 12% 
Little Rock____|11% 11% 11% 11% 11% 11% 

















NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past. week have been as follows: 



































| | 
| Sat’day, | Monday,| Susctens| Wed'day,|Thursd’y,| Friday, 
\Aug. 14.)Aug. 16.|Aug. 17.|Aug. 18./Aug. 19.) Aug. 20. 
August— | 
Manes ...... i— @ —|—_—-:12.20/— @ —|— 12.20\i— @ —|— @ — 
Closing... _.. 12.12 —j12.17 —j12.30 —j12.05 * {12,04 * {11.85 * 
September— } 
ange ...... 12.00-.09\— @ —/12.24 —ji— 12.26|\— @ 12.10-.18 
Closing. ..___]12.05 —j12.11 —J12.30 —|12.25-.26 12.21-.23,;12.03 * 
October— | 
BangOe _..... /11.99-.08)12.05-.15/12.15-.29|12.19-.34/12.16-.29|12.00-.14 
Closing - - - . - - 112 01-.02|12.07 —/12.28-.29/)12.19-.20/12.19-.20)12.00-.01 
November— | | 
Range _..... — @ —i— @ —|— @ —|— @ —!— @ —/12.10 — 
Closing - - - - - - 12.01-.03)12.06-.08 12. 8-.30/12.19-.21)12.19-.21)12.01-.03 
December— } | 
Bree... ..- 11.97- 05/12.02-.12)12 12-.25)12.17-.31)12.15-.27)12.00-.15 
Ciosing. ..... 11.99-.00|12.03-.04/12.24-.25|12.16-.17|12.19-.20/12.01-.02 
January— | 
Range ._.-.-.- 112.00-.07/12.05-.15/12.15-.28/12.19-.34/12.18-.29)12 .04-.18 
Closing. *_ __ _}12.01-.02|)12.06-.07 12.27-.28)12.19-.20/)12.22-.23/)12.04-.05 
February— | | 
Range ___.__.|\— @ — @ —!\— @ i—- @ —|— @ —|— @ — 
Closing - - - - - -|12.05-.07)12.10-.12/12.31-.33/12.21-.23)12.24-.26|12.09 * 
March— | | 
Range ____-.- }12.14-.20}12.17-.27 12.35-.40/12.35-.47]12.31-.35/12.17-.29 
FS aa ee )12.16-.17)12.20-.22 12.40-.42|12.34-.35 12.33-.34)12.18-.91 
May— 
Range _____- i—@ —|— @ —|12.39 | @ —i—- @ + @ — 
r eee ‘eugene 12.26-.28 12.45-.47/12.39- 41/12.38-.40)12.29 * 
one— 
|, EEA eae Firm. Quiet. Firm. Steady. | Quiet. Quiet 
Options ___-- Steady. | Steady. V’y st’y.| Steady. | Steady. | Steayd. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South indicate that the 
temperature has been quite high during the week, especially 
in Texas. The rainfall has been light, as a rule, and dry 
over much of the Southwest. Further deterioration is 
claimed to have occurred in Texas'‘as a result of the extreme 
heat, but from the southern portion of the State reports 
indicate that the high temperature has been instrumental 
in practically exterminating the boll weevil, improving the 
outlook there. Elsewhere, on the whole, the crop is doing 
fairly well. 


Galveston. Texas.—Recent high temperatures, it is claimed, 
are causing further and continuous deterioration in Texas. 
Reports are to the effect, however, that the extreme heat 
has practically exterminated the boll-weevil in south Texas, 
improving the prospects there. There has been a trace of 
rain on one day of the week. Average thermometer 86, 
highest 95, lowest 76. 

Abilene, Texas.—It has rained lightly on one day of the 
week, the rainfall being sixteen hundredths of an inch. 
The thermometer has averaged 88, the highest being 106 
and the lowest 70. . 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 93, ranging from 74 to 111. 

Corpus Christi, Texas.—We have had no rain during the 
week. The thermometer has ranged from 74 to 92, aver- 
aging 83. 

Cuero, Texas.—Dry all the week. 
90, highest 108, lowest 71. 

Dallas, Texas.—There has been no rain during the week. 
The thermometer has averaged 93, the highest being 115 
and the lowest 71. 

Fort Worth, Texas.—There has been rain on one day the 
past week, the rainfall reaching ninety-four hundredths of 
an inch. The thermometer has averaged 91, ranging from 
70 to 112. 

Henrietta, Texas.—We have had rain on two days dur- 
ing the week, the rainfall being one inch and sixty-three 
hundredths. The thermometer has ranged from 70 to 105, 
averaging 88. 

Huntsville, Texas.— We have had no rain during the week. 
Average thermometer 90, highest 107, lowest 73. 

Kerrville, Texas.—We have had rain on one day the past 
week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has averaged 83, the highest being 105 
and the lowest 60. 

Lampasas, Texas.—There has been no rain the past week. 
The thermometer has averaged 91, ranging from 70 to 112. 

Longview, Texas.—There has been rain on one day during 
the week, the rainfall being fifty-eight hundredths of an 
inch. The thermometer has ranged from 73 to 110, aver- 


Average thermometer 





aging 92. 
Luling, Texas.—Dry all the week. 
88, highest 105, lowest 70. 


Average thermometer 











Ava. 21 1909. 


THE CHRONICLE 


481 








Nacogdoches, Texas.—We have had no rain the past week. 
The thermometer has averaged 91, the highest being 109 
and the lowest 72. 

Palestine, Texas.—Rain has fallen on one day of the 
week, the rainfall being sixty-four hundredths of an inch. 
The thermometer has averaged 91, ranging from 74 to 108. 

Paris, Texas.—There has been no rain the past week. 
Thermometer has ranged from 73 to 114, averaging 94. 

San Antonio, Texas.—It has been dry all the week. 
Average thermometer 89, highest 106, lowest 72. 

Taylor, Texas.—We have had no rain the past week. The 
thermometer has averaged 89, highest being 108 and 
lowest 70. 

Weatherford, Texas.—It has rained on one day of the 
week, the precipitation being twenty-four hundredths of an 
inch. The thermometer has averaged 90, ranging from 
73 to 107. 

New Orleans, Louisiana.—There has been rain on one day 
the past week, the rainfall being twenty-nine hundredths of 
an inch. The thermometer has averaged 87. 

Shreveport, Louisiana.—Dry all the week. 
thermometer 91, highest 110, lowest 73. 

Vicksburg, Mississippi.—There has been no rain during 
the week. The thermometer has averaged 86, the highest 
being 99 and the lowest 73. 

Helena, Arkansas.—No rain here, but showers in the 
neighborhood. Crops need rain. Thermometer has ranged 
from 69 to 98, averaging 83. 

Little Rock, Arkansas.—There has been no rain during the 
week. Average thermometer 89.5, highest 105 and lowest74. 

Memphis, Tennessee.—Hottest weather of the season. 
Crops are making favorable progress. First new bale re- 
ceived Thursday from Pine Bluff, Arkansas, five days later 
than last year and one day behind the average. We have 
had rain on one day of the week, the rainfall being three 
hundredths of an inch. The thermometer has averaged 
85.3, the highest being 95.3 and the lowest 73.2. 

Nashville, Tennessee.—The week’s rainfall has been one 
inch. The thermometer has averaged 80, ranging from 
64 to 96. 

Mobile, Alabama.—Weather unfavorable to cotton. The 
intense heat is expected to cause much shedding on uplands. 
We have had rain on three days during the week, the pre- 
cipitation reaching eighty-one hundredths of an inch. The 
thermometer has ranged from 73 to 101, averaging 87. 

Montgomery, Alabama.—Several new bales received this 
week. The week’s rainfall has been thirty-four hundredths 
of an inch,on one day. Average thermometer 85, highest 
98, lowest 74. 

Selma, Alabama.—We have had rain on one day during 
the week, the precipitation reaching thirty hundredths of an 
inch. The thermometer has averaged 85.5, the highest 
being 98 and the lowest 73. 

Augusta, Georgia.—It has rained on three days of the 
week, the precipitation reaching one inch and fifty-three 
hundredths. The thermometer has ranged from 71 to 94, 
averaging 82. 

Savannah, Georgia.—Rain has fallen on four days of the 
week, the rainfall being one inch and seventy-four hun- 
dredths. Average thermometer 83, highest 95, lowest 71. 

Charleston, South Carolina.—We have had rain on four 
days the past week, the rainfall being eight hundredths of an 
inch. The thermometer has averaged 87, the highest being 
103 and the lowest 75. 

Charlotte, North Carolina.—Cotton is fruiting finely. 
There has been rain the past week, the rainfall reaching 
one inch and sixty hundredths. The thermometer has 
averaged 77, ranging from 67 to 87. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Average 





Aug. 201909. Aug. 21 1908. 
Feet. Feet. 
New Orleans._______-. Above zero of gauge_ 6.4 7.6 
|... ree Above zero of gauge- 12.2 12.2 
Naegnyvare .......-:--. Above zero of gauge-_ 11.9 7.7 
Shreveport______.____-_ Below zero of gauge- 2.9 2.2 
Veen 2. oo kaon ae Above zero of gauge_ 17.4 16.4 


EGYPTIAN COTTON CROP.—The July report of the 
Alexandria General Produce Association is as follows: 


The temperature in the Delta has been favorable and the plants have 
made such progress that they continue to be ten to fifteen days earlier than in 
1908, and are healthy and vigorous. Worms, although decidedly more 
numerous than in the corresponding month last year, have so far done only 
a moderate amount of damage, and, according to the latest information, 
the heat is causing them to disappear in most localities. Water has been 
abundant and rotations have been suppressed. From Upper Egypt very 
satisfactory reports are received, and picking is about to begin of the 
country cotton. 


Mr. Fr. Jac. Andres’ advices under date of Alexandria, 
July 25, say: 


So bad have the reports of the growing crop been of late that I made 
an extensive trip through the interior to make a thorough examination of 
the situation. have just returned, and am very glad I made the journey. 
What I have personally seen is really bad; the crop has evidently suffered 
from caterpillars, but so far not to the extent some people say. Damage 
most certainly exists, but not sufficient to alarm us. Many points in 
lower Egypt cotton is being pense up and the land put in corn. In other 
jeeens plants are entirely str d of their leaves and look like mere sticks. 

he damage resulting from this cannot yet be estimated. Much will de- 
pend upon the next laying of the eggs by the caterpillars, which takes place 
about the beginning of August. then the temperature is favorable to 
the hatching of the eggs, the damage will certainly be very detrimental 
to the crop, as at that time the worms destroy the boll. 


And on July 31 their special correspondent wrote: 


Crop reports are somewhat conflicting, owing to the ravages of worms 
being heavier in some sections than in others; but the general opinion is 
that the erop will prove larger than last year. 





WORLD’S SUPPLY AND TAKINGS OF COTTON. 














Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Aug. 13-_------ 2,167,853} .......- 1,863,296] .._.._.- 
Visible supply Sept. 1----..---| -~--.-- 2,734 2028 22-252 2,291,844 
American in sight to Aug. 20__-. 61,887 |13,561,698 75,037'11,441,150 
Bombay receipts to Aug. 19-_-__- 4,000} 2,100,000 8,000) 2,054,000 
Other India ship’ts to Aug. 19-_- 11,000 435,000 8,000 379,000 
Alexandria receipts to Aug. 18. 100 890,100 Pit Mois 956,000 
Other supply to Aug. 18*_.---- 10,000 216,000 1,000 257,000 

Total supply..-.---------- 2,254,840|18,917,780]1,955,333\17,378,994 

Deduct— 
Visible supply Aug. 20_..----- 2,042,145) 2,042,145)1,785,933} 1,785,933 





212,695 /|16,875,635 93 
161,595|13,021.535 
51.100| 3.854.100 


Total takings to Aug. 20..-.--. 
Of which American--------- 
Of WHICH GGBOR. . <.o0.0. 2.5 


169,400/15,593,061 
180,400)11,776,061 
39,000) 3,817,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
: a 







































































August 19. | 1908-09. 1907-08. 1906-07. 
Receipts at— Since Since Sinoe 
| Week. | Sept. 1.| Week. | Sept. 1.| Week. | Sept. 1. 
oe | — — ase | 
BOUMROR kid o owen x | 4,000/2,100,000} 8,000 2,054,000) 12,000|3,058,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- | 
|Britain.| nent. Total. | Britatn. nent, Total. 
Bombay | 
Ee Ee eea yan Sra _.---| 3,000} 3,000 25,000; 588,000 613,006 
1007-08... aseize. ard a 8,000; 8,000 28,000} 651,000 679,000 
1906-07 5... inca | .---| 15,000} 15,000 63 ,000)}1,195,000 1,258,000 
Calcutta— | 
1908-09_......-.- } ‘laces See] 8008 6,000 47,000 53,000 
i". 2 eee Pee ee ae 5,000 28,000, 33,000 
Co eg iE ee | 1,000 ened 1 000 10,000} 149,000, 159,000 
Madras— | 
Ce ee ee 1,000; 2,000; 3,000 8,000 30,000; 38 ,000 
et bn pales pea Boh aie 2,000; 2,000 10,000 34,000) 44,000 
ee cee 3,000; 7,000; 10,000 9,000 51,000) 60,000 
All others— | 
oe 3,000; 3,000) 6,000 31,000} 313,000, 344,000 
st , Se dibaii 5,000; 5,000 25,000} 277,000; 302,000 
FORGOT cdiictinnr > 2,000; 13,000} 15,000 20,000 260,000) 280,000 
Total all— 
1908-09________- 4,000} 10,000) 14,000 70,000; 978,000 1,048,000 
a -.--| 16,000) 16,000 68,000} 990,000 1,058,000 
BRO O 0 ikics. wins 6,000} 35,000; 41,000; 102,000)1 655,000 1 »757,008 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, \| 
August 18. 1908-09. | 1907-08. 1906-07 
Receipts (cantars)— || 
is S000. . oo en. 400 || AO ee a eke 
Since Sept. 1-.._----- 6,675,829 || 7,171,170 6,861,565 
< lI 
This Since \| This | Since | This | Since 
Export (bales)— | Week.|Sept. 1.| Week.\Sept. 1. Week.\Sepi. 1. 
To Liverpool._____..._- _.--|195,933'| _._.]228,921|) ____|222,683 
To Manchester ________ _._-|218 ,444 _._.$210,638 1,750) 209 ,586 
To Contiment .........- 3,250,372,035)| 2,500|378,788), 2,250/356,223 
TO AMORs.. . + ~~. 6-245 acnal SLU acd 77,002) 100/118,805 
Total exports __....-_- 3,250/877,962)| 2,500)895,349}]; 4,100)/907,297 




















MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for both yarns shirtings. Merchants arer buying 
very sparingly. We give the prices for to-day below and 
leave those for previous weeks of this and last year for com- 
parison. 























1909. 1908. 
8% lbs. Shirt- |\Cot’n 814 lbs. Shirt- |Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. |\Upl’s Twist. to jinest. Upl'’s 
on d. d.js.- d. SG. @s 1. djs. d. 8s. d. d 
y 
9 8% @ 95/4 104%@9 1%) 6.75'89-16@ 95/5 04 @8 2 | 6.34 
1619% @ 9%/411 @9 3 | 6.72 8% @ 94!5 0 @8 13} 6.10 
23 (8% @ 9%|410 @9 2 | 6.48/8% @ 93%%)411 @8 1 | 5.98 
= 9% @ 9%\4 10}%@9 3 | 6.738% @ 94/411 @8 1 | 6.02 
ig. } 
6 |9 @ 9%/410 @9 2 | 6.69'8% @ 94/411 @8 O | 6.26 
13 |9 @ 9%|410 @9 2 | 6.728% @ 9%/4 10% @8 0 | 5.92 
20 |9% @ 9%/4 10K @9 3 | 6.67/8 @ 9/4 10 @7 10%} 5.59 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 18,865 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 
Total bales. 
NEW YORK—To Liverpool—Aug. 13—Baltic, 1,156---Aug. 14— 





Cr in Oe cb ee cect ewes 2,190 
To Havre—Aug. 13—Floride, 1,153 upland, 28 Sea Island, 323 
IRE EG Sg tos SE SEI re ir a TS: . wk wears es ro. oa 
To Hamburg—Aug. 18—President Lincoln, 12--.-.--------- 12 
To Barctiona—Aug. 18-—Frika, 150... .--..---------------- 150 
To Genoa—Aug. 13—Berlin, 2,860___---------------------- 2,860 
GALVESTON—To Liverpool—Aug. 13—Senator, 2,642.----_---- 2,642 
To Hamburg—Aug. 17—Pallanza, 200_-_-_------------------ 200 
PORT ARTHUR—To Hamburg—Aug. 16—Boveric, 475_---_--- 475 
NEW ORLEANS—To Liverpool—Aug. 13—-Custodian, 824-_- Aug. 
ie rons ces ee aks See 1,024 
To Hamburg—Aug. 17—lIllyria, 1,200__-----..------------- 1,200 
To Genoa—Aug. 17—Principessa Laetitia, 4,129_.-...--.---- 4,129 
To Mexico—Aug. 19—City of Mexico, 50---_--.------- AMES 50 
BOSTON—To Liverpool—Aug. 17—Devonian, 434_______-------- 434 
To St. John—Aug. 16 ONE OO ASE | Baan 195 


To Yarmouth—Aug. 14—Prince George, 50 50 
BALTIMORE—To Bremen—Aug. 18—Main, 1,750__.....------- 1,750 





Total 
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COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept.8. Parties desiring the circular in quantities, with their 
business card printed thereon, should send in their orders as 














The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























soon as possible to ensure early delivery. Spot. | Saturday. | Monday. | Tuesday. Wednesday, Thursday. Friday. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COT- | Market, j| Du! 
TON AND PETROLEUM.—tThe exports of these articles | 12:15 {| | and Quiet. Dull. Quiet. More Quiet. 
F P.M. j}| Easier. demand. 
during the month of July, and the seven months, for the 
past three years have been as follows: Mid. Upl'ds 6.60 6.56 6.65 6.73 6.69 | 6.67 
Sales ____- 4,000 8,000 6,000 7,000 10,000 8,000 
— 1909. 1908. 1907. Spec.&exp.| -...-- 1,500 300 300 500 400 
rom i 
United States} July. 7 Months. July. |7 Months.| July. ,7 Months. Futures. Quiet at Quiet at |Quiet,unch} Steady at | Steady at | Quiet at 
t | Market | partially |2@2% pts.|to 1 point}6@6% pts.) 3 points 1@1\% pts. 
Quantittes. opened jf|1pt.adv.| decline. advance. | advance. | decline. | advance. 
Wheat bush} 2,714,964 13,703,105] 4,854,185, 42,267,146] 2,071,469, 29,169,869 
Flour...bbis_| 405,040 4,496,557, 697,463! 7,273,241) 978,224) 8,869,996 | Market }| Steady at | Steady at | Steady at | Quiet at | Easy at | Steady, 
ss 4 +1414 @5 pts.| 4% @2% | 7% @8% |4% @7 pts. 5@6 pts. | unch. to 
Wheat *bush.} 4,537,642} 33,937,611) 7,992,768) 74,996,730] 6,473,477) 69,084,851 P.M. }| pts. dec. | pts. adv. | pts. adv. | advance. | decline. | 14 pt. dec. 
Corn...bush_| 739,313} 23,434,700, 416,413, 24,919,110] 7,238,745, 62,210,501 
Total bush_} 5,276,954 57,372,311! 8,409,181, 99,915,840|13,712,222131,295,352 


| 
Values. 


$ 
Wheat & flourt 5,613,279 


Corn and meal 609 ,634 
Oats and meal 27,403 
Barley .....-} 238,859 
RYO shtiosc2 27,6571 


$ 
38,204,819 
17,537 ,709 


713,286; 


1,050,202 
164,905 


$ $ 3 $ 
7,860,019) 75,505,251) 5,964,859) 59,585,840 


403,819| 17,172,770) 4,654,237) 34,847,495 
132,895 802,013 80,920, 1,041,634 

| 162,236 1,021,594 93,581; 1,413,382 
57,165, 1,548,581 75,649) 520,225 





Breadstuffs.} 6,516,834 57,670,921) 8,616,134 96,050,209)10,869,246; 97,408,576 
Provisions --.-{ 9,898,946 84,484,201/11,114,324, 99,610,317 16,894 ,401/109,786,622 
Cattle .& hogs, 894,685) 9,356,292! 1,363,369) 16,093,373] 3,084,705) 22,141,945 
Cotton -_..-- 0,500,371)186,316,281) 6,398,188/203 757,702) 5,301,339,234,109,666 
Petroleum, &c f 8,361,678 57,849,276} 9,918,050 62,709,535) 8,194,438, 46,666,857 


Total value§36,172,511)395,676,971|37,410,065/478,221, 136) 44,344,129'510,113,666 
\ { 




















* Including flour reduced to bushels. 
Note.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 


EXPORTS OF COTTON, GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of July and 
since Oct. 1 1908-09 and 1907-08, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 


Cloth. | 






























































Yarn & Thread ‘| Total of All. 

000s 

omitted .|1908-09 1907-08) 1908-09 , 1907-08 , 1908-09 1907-08 | 1908-09 | 1907-08 

tos. | lbs. | yds. ds. lbs . ibs. lbs. | _ Ibs. 

Oct _.-| 19,126) 24,910] 455,687; 521,680, 85,016) 97,256, 104,142) 122,166 
Nov _..| 13,517] 25,680) 378,952) 516,375, 70,634| 96,195) 84,151) 121,875 
Dec... --| 17,508} 22,286] 388,373) 477,438 72,390; 88,942) 89,898} 111,228 
Ist qr.| 50,151) 72,876|1,223,012)1,515,493, 228,040) 282,393) 278,191 355,269 
Jan _.-| 19,480] 25,191} 419,123] 528,294) 78,049} 98,362) 97,529| 123,553 
Feb__-.| 19,052} 22,458) 435,684) 506,125 81,133; 94,272} 100,185! 116,730 
Mch __.| 22,013} 22,595) 492,867; 473,701| 91,782} 88,198) 113,795| 110,793 
2d quar.| 60,545} 71,244|1,347,674/1,508,120, 250,964| 280,832! 311,509) 351,076 
6 mos. _ 110,696)143,120]2,570,686)3,023,613 479,004) 563,225) 589,700) 706,345 
April ..| 19,605] 21,357] 443,149] 455,220, 82,523} 84,757! 102,128} 106,114 
May ---| 20,024} 19,852} 440,902} 455,968, 82,105 84,899) 102,129 104,751 
June --| 20,184) 18,612) 430,730, 429,442) 80,210, 79,998) 100,394) 98,610 
3d qr.| 59,813} 59,821]1,314,781/1,340,630, 244,838 249,654) 304,651) 309,475 
9 mos. _!170,5091202,941]3,885,461/4,364,243, 723,842) 812,879 394,351/1,015,820 
July _--| 22,362' 21,353] 575,206 522,102 107,115' 97,205) 129,477) 118,558 
SE BE WU an dch 355s. nap nonbaetsecatonnnewencere 774| 866 
EE WO to neck tGnpsscchndenatedhecssecagansccnccns | 32,701] 33,852 
__ Total exports of cotton manufactures... .-..-.-.----------- '1 ,057,303/1,169,096 





The foregoing shows that there has been exported from 
the United Kingdom during the ten months 1,057 ,303,000 
Ibs. of manufactured cotton, against 1,169,096,000 lbs. last 
year, or a decrease of 111,793,000 Ibs. 

A further matter of interest is the destination of these ex- 
ports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during July and since Oct. 1 for each of the last three years. 

















July. © October 1 to July 31. 
Piece Goods—Y ards. 

(000s omitted.) 1909. | 1908. | 1907. {| 1908-09. f 1907-08. | 1906-07. 

Wit Bee os kd cake. 230,427 |229 456/286 ,623 1,758,713!2,217,180 2,201,247 
Turkey, Egypt and Africa__} 97,087} 93,032) 83,072} 835,338] 715,852] 897,226 
China and Japan -_----.---- 81,538) 63,174) 67,923! 578,341] 544,199] 606,760 
Europe (except Turkey)---{ 29,862) 23,110; 31,076] 283,536] 278,296] 275,750 
South America--__.------ 52,555| 39,262) 70,161; 376,854} 418,861] 509,656 
North America. ___.-.---- 30,277| 23,798) 33,449) 264,999] 321,288] 293,704 
All other countries -------- 53,460) 50,270) 61,854) 362,891] 390,671] 438,234 
Tete) Ws cine wimps 575,206 /522,102/634,158/4,460,672|4,886,347|5,282,577 
Total ‘WEI dn ddtes £6,835) £6,601) £8,219) £53,377] £58,827) £66,463 

Yarns—Lbs. 
(000s omitted.) 

WEGUDONE  S kdcbwsiee cane 3,232} 3,090; 3,702 31,879 39,050 36,649 
MOR. 5355 on 5s ds. es 3,674| 4,085) 6,734 32,560 45,160 47 ,363 
Oth.Europe (except Turkey)}| 3,850) 3,116; 4,424 32,224 42,350 33,974 
WG TOONS «5.5 ocman nce ns 4,473| 4,444) 3,342) 27,664] 33,668) 27,635 
China and Japan-_-_.-_-..-- 280 793 519 6,671 4,589 7,081 
Turkey and Egypt.------- 1,458} 1,473; 1,689 14/928 11,730 13,773 
All other countries - - - ~~~ -- 2,818} 2,065} 2,546] 23,906 21,127 20,474 
Total pounds. -_-......--. 19,785} 19,066) 22,956; 169,832] 197,674] 186,949 
Tote) VEINS Rs kook cen £1,062} £1,073) £1,507 £9,278 £12,349) £11,615 




















® LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 30. Aug. 6. Aug. 13. Aug. 20. 

Sales of the week__.______.-- 32,000 48 ,0000 37,000 41,000 
Of which speculators took_-~ 400 1,000 ok eG 
Of which exporters took__._. 1,400 oan 3,000 2,000 
Salen; Amereen... 4 3 so 27,000 42,000 33,000 37,000 
AOGOG GEOOTS «a.» 2's cic nace 6,000 3,000 4,000 5,000 
a. . Sins wt 39,000 59,000 44,000 45 ,000 
Total stock—Estimated_-_-_ __- 976,000 932,000 911,000 879,000 
Of which American—Est__ 887,000 845,000 818,000 791,000 
Total imports of the week___. 23,000 17,000 26,000 18,000 
+‘ Of which American_------- 18,000 7,000 ™% ,000 16,000 
pe Oe OO eee Bae 45,000 57,000 57,000 53,000 
Of which American______.. 20,000 27,000 21,000 17,000 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6 49 means 6 49-100d. 




































































Sat. | Mon. Tues. Wed. Thurs. | Fri. 
Aug. 14 |—- |——= — — —e Sag 
to 12%, 12% |12%) 4 [12M 4 |12«é) 4 |12%; 4 |12%) 4 
Aug. 20. |p.m.) p.m. |p.m./p.m.|p.m.}p.m./p.m./p.m./p.M. p.mM.'p.m.|p.m. 
d.| ad. | d.|a.}a.}a.j] a.) 4.) 4.{ a. |. |a. 
August __|_.__'6 49 (43 4%4|4914|53 58 63 44/64 59 59 57 59 
Aug.-Sep_|_-.-|6 39 [34 39%4|43 148 534155 [50 |49 4 47 %/|49 
Sep.-Oct _ ----|6 3534/31 36 4/40 144 4150 50 (|454%4/44% 43 44% 
Oct.-Nov_|__._|6 36 |30%/36%)40 (|44 49%|49 (444% 44 42 4/44 
Nov.-Dec.|____|6 34144294135 %|39 [43 4/49 48%\44 43 414/48 
Dec.-Jan..|__..|6 3444/29 44/35 4/39 |43 4/49 48 16|44 43 41 4/43 
Jan.-Feb..|____|6 3444/30 (36 |39%4/44 49 48 4\44 43 % 42 43% 
Feb.-Mch./}____|6 34 (30 |36 |39%|44 49 49 |43%/43 (414/43 
Mch.-Apr.|_---/6 34 |30 [36 |39 [4314/49 [4834/43 34|43 4134/43 
Apr.-May |-_---|6 33 4/29 4/35 4/38 4/43 48 48 {43 42 (|41 42 
May-June |__-_/6 33 |29144/35 {38 39|42 4 48 |47%|42%/42 (|40%)/42 
June-July |____|6 32 24 |29 35 138 |424)47%l47 [42 41% 40 |41% 
July-Aug_j_---/6 31 14 \28 34 |37 44)41 41464146 |40%/40 384/40 
BREADSTUFFS. 


Friday Night, Aug. 20 1909. 

Flour was slightly weaker early in the week, but after- 
wards became stronger. The initial weakness in winter- 
wheat flour was largely based on the liberal receipts at 
primary points and the expectation of much cheaper new 
spring-wheat flour soon after the crop has been threshed 
and is dry enough to grind. But the sluggishness was of 
short duration. It was in a sense somewhat fictitious, being 
largely based on the assumption that virtually all farmers 
would continue to sell their grain at less than $1 per bushel 
at country stations. This was also applicable to new-crop 
spring patents, which had been sold freely for mill shipment 
Sept., Oct. and Nov. Most all of these sales in this market 
were on a basis of $5 25 to $5 50 in wood, which would net 
the farmer less than $1. Late in the week inactivity pre- 
vailed, largely owing to the indifferent attitude of millers, 
who refused bids that were satisfactory previously. 

Wheat was decidedly unsettled. Most of the time traders 
were showing much nervousness and hesitancy, which was 
not surprising in view of the numerous conflicting influences. 
Consequently there were many alternate periods of buoyancy 
and weakness. Temporarily the trend was upward, which 
was partly attributed to encouraging cable advices, European 
markets being influenced in part by the light world’s ship- 
ments and the resultant large decrease in the quantity on 
passage. At times Sept. in Liverpool was especially strong, 
indicating that sellers for the decline there had become 
uneasy, partly because of delayed harvesting and partly on 
account of the poor grading of new wheat received from here. 
In domestic markets the buoyancy was partly in sympathy 
with the startling rise in corn. Buying was also accelerated 
temporarily by decreasing receipts of winter wheat at primary 
points, with predictions of still further falling off, as it was 
the general impression that most farmers were making 
meagre deliveries to country stations, being unwilling to 
accept less than $1 per bushel. Fora short time, too, sellers 
for the decline were made nervous by many unfavorable 
reports from North Dakota. It was claimed that in many 
cases the yield would probably be reduced appreciably, 
owing chiefly to blight and rust. According to some advices 
from authenticated sources, the yield in that State was likely 
to be cut down fully 10,000,000 bushels compared with early 
brilliant estimates. Nevertheless, it was generally agreed 
that the State would have a bumper crop, possibly 90,000,000 
to 100,000,000 bushels. 

Afterwards the market suddenly turned weak. Demand 
fell off abruptly, while offerings showed striking enlargement. 
It was therefore assumed that a large short interest had been 
eliminated. The increased selling pressure was largely based 
on the fine weather and the highly satisfactory harvesting 
returns. Advices from numerous sections of the Northwest 
suggested that the yield per acre was big and the quality 
excellent. Hence, dealers in the Northwest have been pre- 
dicting a huge movement in the near future. Indeed, con- 
servative merchants were well aware that shipments from 
that quarter were bound to be exceedingly abundant ere 
long, but nevertheless they do not feel uneasy. In other 


words, they do not anticipate any heavy breaks in values 
as they believe that the milling and shipping demand will 
be active enough to absorb almost all the wheat that will be 
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received within the next month or more. This opinion is 
founded on the theory that millers of spring wheat all over 
the country have practically no flour or wheat left, and 
therefore it appears reasonable to suppose they will be eager 
to buy new wheat as fast as it comes to market, particularly 
as they have made big sales of new flour for mill shipment in 
Sept., Oct. and Nov. Some reliable authorities in the 
Northwest have estimated that the big millers will take at 
least 10,000,000 bushels of the first rush of the crop to 
market. Consequently there seems to be little probability 
of any important accumulations in Minneapolis or other 
markets. ate cables have been rather discouraging. 
Weather and crop conditions have been more favorable in 
Europe, and hence holders were more willing to unload. 
Selling was partly stimulated by aan of abundant pros- 
pective exports from Russia, the Danube and Argentina. 
To-day the general trend was slightly downward, although 
Sept. in the local market was strong. As a result the pre- 
mium on Sept. over Dec. widened to 4%c., against 3c. last 
week. Contract stocks are grading poor. This leads to 
rumors that a few large dealers have accumulated a big long 
interest. Hence many traders are avoiding Sept., going 
over mainly to Dec. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter, f. 0. b...-----.- 110% 110% 111% 113% 112% 112% 
September delivery _........-.-- 108 108 108% 110% 109 109 4% 
December delivery. .......------ 104% 104% 105 106% 104% 104% 
SG POE 3h es cake adda 106% 106% 106% 108% 106% 106% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery ......-.------ 99% 99% 99% 102 101 100 
December delivery...........--- 96% 96% 96% 98% 96% 96% 


A a Te 99% 100 100% 101% 99% 99% 


Corn was advanced sharply early in the week, but after- 
wards part of the gain was lost. Unfortunately there ap- 
peared to be valid reason for the rise, as it was almost wholly 
attributable to the fear of serious damage to the crop by the 
protracted drought and intense heat prevailing, particularly 
west of the Mississippi River. There was virtually no rain- 
fall over a wide area for weeks, and much of this time the 
mercury registered around or slightly over 90 degrees, and 
occasionally close to 100 in the Southwest. Under the cir- 
cumstances, therefore, it was not surprising that apprehen- 
sion was felt. It was claimed that under the scorching sun 
corn in numerous fields had ‘‘fired,’”’ but notwithstanding 
this it was the general impression that, in view of the big 
area, a bumper crop would be secured. It was therefore be- 
lieved that farmers would quickly become more eager to part 
with their old reserves after the advent of timely rains, or 
less intense heat. Subsequently, there was less buoyancy 
and excitement. Demand to cover short sales abated, 
while holders for the rise were inclined to take profits. 
Hence there was a slight recession. The change in the tem- 
ee of the market was mainly traceable to the more hopeful 
eeling as to crop prospects. While there was no copious or 
general rainfall where moisture was most needed, there was 
light precipitation in spots, and, furthermore, the heat was 
by no means so great, the mercury having fallen 20 to 30 de- 
grees in some sections. 
and a partial recovery. This was mainly caused by the con- 
tinued drought, while advices from some quarters said that 
the temperature was rising again. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 


ee ene to. en tee 7743 79% 80 80% 80% 80% 
September delivery __.........-. 73% 74% 73% 74% 75 74% 
December delivery. _.......--- acs 663g 66 6634 66% 66% 


palpate taly oh gs doe 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 


September delivery ____________- 655% 66% 65% 66% 66 6654 
December delivery.____---_--__- 54% 56% 55% 56% 56% 57 
8g” ngage iat a anion 55% 57% 56% 57% 57% 58% 


Oats were higher early in the week, but subsequently part 
of the advance was lost. It was evident that the upturn 
was largely, if not wholly, caused by spirited speculative 
buying for bsth accounts, but especially to cover short sales, 
prompted to a great extent by the fear of serious damage to 
the corn crop by the dry, hot weather West. The rapidity 
of the rise indicated plainly that there had been a big short 
interest. The new crop has moved to primary markets 
freely, as was expected, but nevertheless prices did not de- 
cline materially, because the consumptive demand in nearly 
all markets has improved appreciably. This created little 
or no surprise; indeed, it might have been fully expected, 
owing to the fact that all dealers, jobbers, &c., had permitted 
their stocks to run down to an exceedingly low level on ac- 
count of the scarcity and high cost of old oats. To-day the 
market was somewhat quiet, without material change. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


: Mon. Tues. Wed. Thurs. Fri. 
No.2 white 49% 50 50 50 49% 49% 
White 
clipped, 
34 to 36 
Ibs ._- 52-53 52-53 52-53 52-53 52-53 52-53 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery __..-...--_-_- 38% 38% 381% 39 38% 38% 
December delivery.............- 38% 38% 38 38% «638 38 
Pe SON inns wp erk aeckne 40% 40% 40% 41 40% 40% 
The following are closing quotations: 
FLOUR. 
Winter, low grades___._$4 40@$4 80] Kansas straights sacks .$5 00@$5 40 
Winter patents,, new... 550@ 6 00} Kansas clears ** 1... 465@ 490 
Winter straights, new. 500 5 40{ City | eae 650@ 6 75 
Winter clear, new___-- 475@ 5 00] Rye flour, bbls________ 435 @ 480 
6 60;Graham flour_________ 415@ 449 
5 50) Corn meal, kiln dried... ...@ 3 75 





To-day there was more firmness, 





GRAIN. 

Wheat, bush.— Cents. | Corn, per bush.— Cents. 
N. Dututh. No. 1, new 110 No. 2 mixed......... elev. 80% 
N. Duluth, No. 2-..-. 108 No. 2 yellow..._--.... elev. 80% 
Red winter, No. 2 new-f.o.b. 1124 No. 2 white ......... elev. 80% 
Hard “ “  . new 113 Rye, per bush.— 


Oats, per bush.— 

Nat white, 26 to 28 lbs.47 4 @ 48 
Mixed, 26 to 32 Ibs. _...- 

Wh. clip’d 34 to36 Ibs. _._52@53 


No. 2 Western, new-..-_f.0.b. 76 

State and Jersey___.__ Nominal 
Barley—Malting ___..__- Nominal 

Feeding, c.i.f. N Y.. 57@ 58 





The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 

















} 
Receipts at—| Flour. Wheat. Corn. . Oats. | Barley. | Rye. 
bbis.196ids.|bush. 60 lbs .|bush. 56 lbs.|bush. 32 lbs. bush.48lbs.\bu.56 lbs. 
Chicago -.--! 177,057; 2,142,500; 1,453,960) 3,499,800 87,000 37,000 
Milwaukee_ -| 44,975 231,000 84,700 130,500) 84,500 6,000 
Duluth. -_.-- y 94,798 70,514 28,098) 16,209 9,233 
Minneapolis.;| ------ 336,600 78,260 48,290) 88,140 25,740 
Toledo _...- joann 298,000 40,700 285,300) 500 ° 
Detroit... 3,775 108,757 31,406 at -: <eascaek “aneownt 
Cleveland -_| 1,160 53,0 54,035 394,860 BOGUT. wockos 
St. Louis _-! 64,390} 1,394,246 726,970 768,095) 1,300 12,036 
FOO ocsae 47,900 133,899 206,800 438,200 5,000 5,000 
Kansas City.| saeene 1,408,050 357 ,500 SEG.  aaunenl, kane 
Tot.wk.’09: 402,257} 6,200,860| 3,104,785) 5,766,791 285,649] 112,509 
Same wk. ’08) 389,774} 5,958,218) 2,006,643 4,350,242, 469,472| 122,488 
Same wk. 07) 408,080} 5,381,604) 2,652,513) 4,418,611, 242,916 75,709 
Since Aug. 1) | 
1909_._.. } 779,865] 12,969,709; 5,974,486) 8,687,278, 603,491] 177,509 
pa | 802,396} 12,747,168] 4,130,570) 8,242,703 817,312; 209,067 
RO acane 1,065,833] 19,506,244) 8,335,045) 10,425,826 407 649} 192,028 

















Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 14 1909 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush. bush. 
Bo. Paar 113,018 431,300 94,475 321,775 12,550 2,300 





Benn... .2-<ure 30,410 206,525 83,540 3 
Philadelphia -._-- »2 160,285 11,166 ee hens 899 
Baltimore. ....--. 38,697 355,715 31,627 39,401 560 6,984 
Richmond -_-._---- 5,136 97 ,464 43 ,652 Ok eee 536 
New Orleans *_--- 19,803 173,000 137,700 137 ,000 Pl eer 
GaebveneeG. os wow! ka 297 ,000 1,000 DS Saba ewok 
ae ee (- ee 1S Bere eee eS 
Montreal ........ 16,767 735,775 56,500 50,622 S406. > enews 
Total week_-_-_-- 287,281 2,457,064 471,656 701,453 26,548 13,379 
Week 1908_....-- 321,141 4,153,424 191,889 1,440,070 39,269 20,130 


Week Jan. 11909. 8,799,255 41,847,047 29,121,033 26,670,450 4216,407 510,143 
Week Jan. 1 1908_10,088,520 53,973,754 26,647,961 25,864,990 2999,807 1204,805 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 14 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jrom— bush bush. bbls. bush bush. bush. bush. 
New York ____-- 163,164 15,520 44,943 SRO «aha wee 1,528 
ROSE 6iecbn ccinn 2 Ot UB ae We ae iAeeaie: ) teciedo * emekea 
Philadelphia _... 68,000 -...-- Ie EL... pnd thay he, aca eden Ts! vee 
Baltimore_-_-_-_._- RS4500 ~ ...s5. Oy) . SA Ree oo ee eee 
New Orleans _... ----..- 6,822 5,140 BS: cine Se awe 
CI it dithionite RB aad Af gli ee satin 
MQUUG ite Owens ee dee MRE) Caeneekan 
Montreal-_-_....- 726,223 59,969 22,575 BEBO cada?) nea onwce 
Total week __-__1,201,997 96,307 114,951 SO FP iwuue’ ane 1,528 
Week 1908__._.- 3,093,129 36,199 161,064 633 8,000 33,866 720 


The destination of these exports for the week and since 
July 1 1909 is as below: 




















Flour. Wheat —Cern-——__—- 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports jor week and Aug.14. 1909. Aug. 14. 1909. Aug. 14. 1 a 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom... 52,459 341,878 878,876 3,399,729 ------ 129,310 
Continent ......... 11,032 920 320,121 2,036,502 59,969 253,646 
So. & Cent. Amer_. 18,010 76,201 ‘ 31,012 920 37,568 
West Indies ______-. eM ce are 34,700 219,860 
Brit. No. Am. Cols. 3,012 | RRO ISITE Rie gee So i ree atta 5,240 
Other Countries _--- 115 BR 5A cin caren: > (iain te 718 3,922 
TOME idtaunckaan 114,951 614,024 1,201,997 5,467,243 96,307 649,546 
Total 1908__.._.-.- 161,064 1,048,405 3,093.129 13,569,935 36,199 354,655 


The world’s shipments of wheat and corn for the week 
ending August 14 1909 and since July 1 1909 and 1908 are 
shown in the following: 
































} 
Wheat. i Corn. 

Exports. * 1909. 1908. | 1909. 1908. 

Week Since Since Week Since Since 

Aug. 14.) July 1 July 1. |Aug. 14.) July I July 1 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer.|1,424,000} 10,099,000} 18,565,700! 146,000 710,000 449,400 
Russian ---~|2,256,000] 13,240,000} 3,096,000) 535,000} 4,384,000} 2,624,500 
Danubian __/1,040,000} 3,280,000} 1,408,000! 467,000} 5,726,000} 3,721,500 
Argentine _.| 688,000} 9,600,000! 13,006,000/3,790,000; 23,864,000} 13,603,500 
Australian_.| 176,000] 1,376,000 | ee errr See yt 
Indian --_~- 2,616,000) 45,370,0001) 2,640,000) f .--.--}  --.--022§ lieu 
Oth. countr’s} 96, 1,072, s ee ers tee 
Total ____|7,296,000 54,043,000) 39,299,700 4,938,000| 34,684,000} 20,398,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. | Corn. 








United | United 
Kingdom. | Continent.| Total. |Kingdom.| Continent.) Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


Aug. 14 1909__/18,080,000}12,080,000/30,160,000| 7,565,000/11,900,000|19,465,000 
Aug. 7 1909__|18,720.000]12.880,000 31,600,000) 8,075,000] 10,965,000) 19,040,000 
Aug. 15 1908__|15,280;000} 9:120,000/24,400,000| 6,460,000] 5,270,000] 13,730,000 
Aug. 17 1907__|17:680,000} 8,920;000 26,600,000! 6,880,000} 7,360,000] 14,240,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 14 1909, was as follows: 

AMERICAN GRAIN STOCKS. 











A Corn, Oats, Rye, Barley, 
h bush. bush. h. bush. 
2 aes 365,000 48,000 310,000 13,000 36,000 
re 38,000 108,000 . | Serer 1,000 
Philadelphia _........ i) a one °F 35,000 J RES pate 
ere 411,000 99,000 58,000 GO000 ..  _ awswes 
New Orleans _......--. 182,000 81,000 A. er any; ee 
Galveston ..........-.. 284,000 ae “Sadgkes  cadean omnia 
NS iid Kb dabiwais & 300,000 124,000 99,000 3, 20,000 
ee 647 ,000 25,000 113,000 16,000 1,000 
enn dv hacn ou wae 228,000 105,000 ,00 5,000 1,000 
SEIS. on wcnaccuns 2,000 633 ,000 926,000 1,008 See ee 
Milwaukee _.......... 151,000 52,000 28,000 1,000 88,000 
PE Ed se cnahenessu 87,000 28,000 36,000 18,000 18,000 
Minneapolis ___...._-- ,000 13,000 74,000 3,0! 25, 
EEE wiitinw idan cman ¥ ’ 34,000 157 ,000 1,000 15,000 
Kansas City.--...-..-- 1,310,000 176,000 ee comes. . senene 
Ka apie 64 one 0% ,000 30,000 ON I me 
Indianapolis. .-......-. 467 ,000 69,000 DS Oipecdan, :omabene 
pO eee 691,000 443 ,000 LS’ ree 
On Canal and River... 498,000 25,000 4,000 S2,0G0 tinned 
Total Aug. 14 1909__. 8,283,000 2,124,000 2,442,000 154,000 205,000 
Total Aug. 7 1909_. 8,195,000 2,366,000 2,803,000 124,000 188,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush bush. 
| A 428,000 83,000 ee |} = .acwaee 87,000 
Fort William-.......-- eee | | eee 
SO ees So Wi aera 2) LAE oe Oe a iti 1g a 
Other Canadian... ...- RR Aas Par oS aanens  Sgse mF Se rene ee ae ys 
Total Aug. 14 1909__ 1,368,000 83,000 ee. kbnagee 87,000 
Total Aug. 71909. 1,156,000 59,000 Se. «sanwe 74,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 
Pg ee 8,283,000 2,124,000 2,442,000 154,000 205,000 
ee 1,368,000 - 83,000 DUS wenwes 87 ,000 
Total Aug. 14 1909_- 9,651,000 2,207,000 2,604,000 154,000 292,000 
Total Aug. 7 1909-.. 9,351,000 2,425,000 2,960,000 124,000 262,000 
Total Aug. 15 1908..17,443,000 1,576,000 2,265,000 151,000 478,000 
Total Aug. 8 1908_.16,998,000 1,846,000 1,674,000 138,000 570,000 








THE DRY GOODS TRADE. 


New York, Friday Night, Aug. 20 1909. 

Trade has been more active among secondary distri- 
buters during the week than in primary markets. While 
all jobbers do not appear to have enjoyed a large 
business, some of the leading houses report an _ in- 
creased demand for the principal lines of domestic cot- 
tons, such as wash fabrics, prints, sheetings, &c., as well 
as dress goods, linens, silks and ready-to-wear cotton goods; 
the latter especially sold much more freely, and more 
interest was shown in hosiery, owing to the possibility of 
eer prices being named by importers. In not a few 
jobbing departments business compared favorably with the 
corresponding period of 1906. As for some time past, 
merchants generally have confined their operations to spot 
merchandise and goods available for near-by delivery, for 
which they have paid the prices asked, but have continued 
conservative in making commitments for the future. An 
auction sale of blankets was well attended and the entire 
offering, consisting of more than 2,000 cases, was quickly 
disposed of at prices quite satisfactory to sellers. During 
the week new prices were announced on Amoskeag dress 
ginghams for spring, some showing an advance of MWe. a 
yard, while others remained unchanged; the agency handling 
these goods has apparently named close prices in order to 
insure steady distribution. In primary cotton goods mar- 
kets a little more activity has developed in print cloths for 
delivery during the latter part of this year, but forward 
business on the whole has continued rather slow, as buy- 
ers and sellers are still apart in their views. Spot trade, 
too, with first hands, has not been brisk; some business has 
been done with manufacturers who were willing to release 
goods at spot prices or at moderate advances because they 
have sufficient eotton on hand or under contract to cover 
such sales. On all distant deliveries, however, mills con- 
tinue decidedly firm. Export trade has shown little, if any, 
improvement. In men’s wear trade is quiet at present; a 
moderate business is passing in dress goods for fall, but the 
response to offerings for the spring season, particularly 
fancies, has so far been disappointing. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. #4 were 3,285 
packages, valued at $208,682, their destination being to the 
points specified in the table below. 














1909- 1908- 

Since Since 
New York to Aug. 14— Week. Jan. 1. Week. Jan. 1. 
ite MMS 8s SS orb ks wast ns Soba 118 1,049 541 
ST SoS alk ie meni 703 26 713 
RRR Bene ale rv pe PRs a er Se ae ene on 128,873 1,256 17,461 
EE os Sie oa oe was xd ce tc Re eae 25 11,007 pea 6,061 
IN a in oi ws tnien ok ha a de a ia 150 19,916 ia, 19,292 

gD einer imi tp Sy pee East 7 a te 204 9,850 203 5,75 
RS. RRR elie atest 785 25,340 373 14,951 
ON SOE EE a eee ae ee 27 1,063 16 1,116 
Caneel AMONG... kw ca mee we cnne 271 9,169 339 10,140 
Oe ery et eae pee ene 946 33 ,023 766 25,149 
re eae eee eet 534 11,808 366 12,469 
TOR S85 Ao eee eas 8,285 251,801 3,398 113 652 


The value of these New York exports since Jan. 1 has been 
$14,017,073 in 1909, against $7,328,442 in 1908. 

As already indicated, jobbers have been called upon to 
supply a broader and larger demand for most lines of do- 
mestic cottons. While few re-orders have come forward for 
bleached goods, urgent requests for prompt shipments of 
such goods under order have continued a feature and have 
resulted in a steady movement. Staple prints have sold in 
somewhat larger volume at the new price recently announced; 





in fact, the demand has exceeded expectations. The re- 
vision of prices of dress ginghams has led to a freer applica- 
tion on such fabrics for spring, although the finer lines have 
moved better than the coarser. Wash fabrics especially 
have enjoyed a larger sale during the past. week, which is 
true also of tickings, brown and bleached sheetings and 
denims, while the call for printed flannelettes has broadened 
materially. A noteworthy feature is the liberal purchasing 
of heavy cotton cloths by bag manufacturers, owing to the 
increased demand from the various interests they supply; 
in some quarters this buying is considered indicative of a 
better business generally in the near future. The print 
cloth market has shown a little more life, with fair sales 
reported, including some for delivery in the late months 
of this year; regulars are still quoted at 35¢c., but standard 
wide goods are firmer at 5\%c. to 5i4c. . 


WOOLEN GOODS.—At present there is little doing in 
the men’s wear market. Most of the initial light-weight 
business on worsteds and woolens has been placed and it is 
stated that the orders booked are sufficient to keep mills 
well engaged for some time. Cancellations are being re- 
ceived, but they are not as extensive as had been anticipated. 
Fair re-orders are coming forward for fine heavy-weight fab- 
rics. In dress goods business for fall has been well main- 
tained, numerous filling-in orders being received from cutters 
and retailers; a feature of the demand has been the increased 
call for black worsted fabrics, although al!-wool and worsted- 
warp broadcloths and diagonals have been well patronized. 
Fancy dress goods for spring, which are being shown by sales- 
men on the road, have not yet been taken as well as sellers 
had expected. 


FOREIGN DRY GOODS.—An improved demand is 
noted for imported woolen and worsted goods, especially 
for men’s wear lines of light construction for spring, which 
are being offered at prices that are considered attractive 
compared with those asked by domestic producers. Linens 
have continued in active request and strong; importers have 
booked an exceptionally heavy amount of business for 
spring, and many houses are now conservative in accepting 
further orders, as there is considerable uncertainty whether 
they would be able to get the goods abroad; the possibility 
of further advances on the other side, too, makes it difficult 
fo quote for distant delivery. The burlap market is firm, 
with 1014-ounce quoted at 4.65c. and light-weights at 3.65c. 
In our issue for last week the quotations for burlaps were 
erroneously given. Instead of 4.85c. for 10\4%4-ounce and 
3.80c. for light weights, they should have been 4.60c. and 
3.60c. respectively. The market this week, therefore, shows 
an advance of five one-hundredths of a cent on each class 
of goods. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 14 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
were as follows: 


2 
3 
5 
8 
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STATE AND CITY DerantMent,| 


News Items. 


Alabama.—Governor Signs Proposed Income-Tax Amend- 
ment to U. S. Constitution.—Governor Comer on Aug. 17 
signed the resolution providing for an amendment to the 
Federal Constitution authorizing Congress to impose an in- 
come tax (V. 89, p. 177) without apportionment among the 
States according to population. Both the House and Senate 
recently accepted this amendment by a unanimous vote. 
V. 89, p. 361, 424. 

Denver County (P. O. Denver), Col.—Litigation.—The 
following communication has been received by us from the 
County Attorney in reply to our inquiry asking why ‘the 
county authorities had withheld payment of the second in- 
stallment of interest due Feb. 20 1909 on an issue of $112,- 
500 5% (interest payable semi-annually) 1-10-year (serial) 
certificates of indebtedness sold on Feb. 20 1908 for the 
purchase of ballot boxes: 





Aug. 12 1909. 
William B. Dana Co., New York City-- 

Gentlemen.—Your letter to Mr. James F. Benedict, the Treasurer of 
Denver County, relative to certain certificates of indebtedness, has been 
referred to me for answer. 

Suit was brought by a taxpayer to restrain the payment of these certifi- 
cates, on severa) grounds, among others that the certificates were illegally 
issued; that the ballot machines, for the payment of which they were 
issued, are no good, and that there was a violation of contract in regard to 
eee of which raises several legal questions. That suit is now 
pending. 

At the present time we are unable to give you any further information. 


Yours truly, 
MILTON SMITH, 
County Attorney. 

Los Angeles School Districts, Cal.— Bonds Declared Valid. 
—Judge Bledsoe, of San Bernardino, sitting in the local 
Superior Court, rendered a decision on Aug. 10 declaring valid 
the $480,000 high-school district bonds and the $240,000 
city school district bonds offered for sale on March 16. 
V. 88, p. 701. 


Maine.—Amendment to Savings Bank Investment Law.— 
The Legislature of this State passed an Act (Chapter 11, 
Public Laws of 1909) amending subdivision fifth, Section 23, 
of the Revised Statutes. The subdivision referred to allows 
savings banks to invest their deposits in the bonds of any 
corporation other than railroads and water companies incor- 
porated under authority of and doing business in the State 
of Maine. The old law provided that such bonds were not 
permissible investments unless the corporation issuing the 
same was earning and paying a regular dividend of 5% a 
year. As amended, the law provides that such corporations 
must be earning an amount in excess of fixed charges, interest 
on its debts and running expenses equivalent to 5% per 
annum on an amount of capital stock equal to one-half of 
its entire funded debt. 


Massachusetts._-_Amendments to Savings Banks Invest- 
ment Law.—Chapter 491 of the Acts of 1909, approved 
June 12, makes a number of techrtical changes in Section 68 
of Chapter 590 of the Acts of 1908 governing the investment 
of deposits of savings banks in this State. Among other 
things, Subdivision d of Clause Second is amended so as to 
prohibit the investment in the bonds of any water district 
which has within its limits, wholly or in part, any city or 
town whose bonds are not legal investments. The new 
Act also makes minor changes relating to investments in 
railroad bonds and to loans on personal security. 


Philippine Islands,—Bond Sale.—The $1,500,000 4% 
10-30-year (optional) gold registered public works and im- 
provement bonds offered on Aug. 17 were disposed of at an 
average price of 100.3025. The successful bids were as 
follows: 

Morris Merritt, Grundy Center, Ia.—$5,000 at 102. 

John Selstrom, Guthrie, Okla.—$3,000 at 101. 

Gavin L. Payne & Co., Indlanapolis.—$100,000 at 100.51. 

National City Bank of New York and Mercantile Trust Co., St. Louis.— 

$1,392,000 at 100.28. 

The other bidders were the Guaranty Trust Co. of New 
York at 100.23 for the entire issue and Jesse Hendrick of 
North Wales, Pa., at par for $2,500. 





Bond Proposals and Negotiations this week 
ave been as follows: 


Albert Lea, Minn.—Certijicate Sale-——On Aug. 16 Butler 
Bros. of St. Paul were awarded $51,000 certificates at par 
and accrued interest for 5s. A bid at par for 6s was also 
received from the Citizens’ National Bank of Albert Lea, 
while the Wells & Dickey Co. of Minneapolis offered 100.10 
for 534s. 


Date Sept. 1 1909. Interest semi-annual. Maturity ‘‘on or before 
Sept. 1 1911.” 


Alliance, Stark County, Ohio.—Bonds Voted.—This city 
on Aug. 17 voted to issue $70,000 bonds to construct sub- 
ways, repave main street and overhead bridge. 

Altus, Okla.—Bonds Not Awarded.—As the date for open- 
ing bids for the three issues of 5% coupon bonds aggregating 
$165,000, described in V. 89, p. 362, fell on Sunday (Aug. 15), 
none of the offers submitted were considered. The city, we 
are informed, will re-advertise. 

Anderson County (P. O. Clinton), Tenn.—Bond Sale.— 
W. H. Gass, President Knoxville Banking & Trust Co. of 





Knoxville, purchased on Aug. 9 the $100,000 414% 20-30- 
year (optional) coupon pike-road bonds described in ¥. 89, 
p. 298. The price paid was par. 

Anoka, Anoka County, Minn.—Bond Sale.—The $60,000 
4% 20-year water-and-light-plant bonds, woted June 26 
(V. 89, p. 57), have been bought by the State of Minnesota. 

Archer City School District (P. O. Archer City), Archer 
County, Tex.—Bond Offering.—This district is offering for 
sale the $20,000 5% 5-40-year (optional) school-building 
bonds recently voted. Denomination $100. Date June 1 
1909. Interest April 10. 

Beloit Union School District No. 1 (P. O. Beloit), Rock 
County, Wis.—Bond Sale.—The Beloit Savings Bank of 
Beloit purchased the $9,000 414% school-heating-plant 
bonds described in V. 89, p. 178, on July 23 for $9,111 25— 
the price thus being 101.236. Maturity $1,000 yearly on 
Feb. 1 from 1910 to 1918 inclusive. 

Benton County School District No. 6, Wash.—Bond Sale. 
—The State of Washington, offering par for 5s, was the suc- 
cessful bidder on Aug. 14 for the $5,000 10-20-year (optional) 
coupon school bonds, a description of which was given in 
V. 89, p. 362. <A bid at par for 534s was also received from 
Wm. D. Perkins & Co. of Seattle. 

Big Sandy Irrigation District, Lincoln County, Col.—Bonds 
Voted.—An election held Aug. 10, it is stated, resulted in 
favor of a proposition to issue $250,000 irrigation bonds. 

Bismarck, No. Dak.—Bonds Voted —The election held 
Aug. 10 resulted in a vote of 134 to 86 in favor of the 
proposition to issue the $5,000 10-year crosswalk-construction 
bonds at not exceeding 5% interest, mentioned in V. 89, 
p. 362. 

Blue Bench Irrigation District No. 1, Wasatch County, 
Utah.—Bond Offering.—Proposals will be received until 
Sept. 10 by E. W. Schonian, Secretary Board of Directors 
(P. O. Theodore), for $75,000 6% bonds. 


Denominations $100 and $500. Interest on June 1 and Dec. 1 at the 


| County Treasurer’s office. Maturity 10 to 20 years. 


Boerne Independent School District (P. O. Boerne), 
Kimball County, Tex.— Bonds Not Sold.—No sale has been 
made of the $15,000 5% 10-40-year (optional) school bonds 
which this district has been offering for sale (V. 88, p. 1634). 
The sale is held up pending a decision in the Itasea Inde- 
pendent School District case, in which it is contended that 
the constitutional amendment providing for an inereased 
tax rate for school districts did not receive a sufficient 
number of votes to carry (See V. 89, p. 298). 


Boonville School District (P. O. Boonville), Warrick 
County, Ind.—Bond Ojjering.—Proposals will be received 
until Aug. 21 by the School Trustees, James R. Wilson, 
Secretary, for $15,700 4% school-building and sidewalk- 
repair bonds. 


9 
Denomination $250. Interest Feb. 7 and Aug. ¥. Maturity part each 
six months beginning Feb. 7 1916. Bonds are exempt from taxation. 


Bradford, McKean Cou nty, Pa.—Bond Sale.—On Aug. 16 
the $15,000 improvement and the $70,000 water 4% regis- 
tered or coupon bonds described in V. 89, p. 425, were sold 
to Otis & Hough of Cleveland at par and accrued interest. 
The city is to pay for the cost of bonds and attorney’s fees. 
The former issue matures Jan. 1 1930, but is subject to call 
after Jan. 1 1915, while the latter issue matures part yearly 
on July 1 from 1914 to 1921 inclusive. 


Bremen, Haralson County, Ga.—Bond Offering.—Pro- 
posals will be received until 10 a.m. Aug. 25 by J. F. Walker, 
Mayor, for the following 5% registered bonds, which were 
authorized at an election held June 26: 


$12,000 public-school-buiding bonds. Vote 107 te 27. Maturity $1,006 
yearly on Jan. 2 from 1920 to 1931 inclusive. 

8,000 electric-light bonds. Vote 97 to 35. Masurity $1,000 yearly on 

Jan. 2 from 1924 to 1931 inclusive. 

The above bonds were validated on July 21. Denomination $1,000. 
Date Jan. 1 1909. Interest annually on Jan. 2 in Bremen. Bonds are 
tan coeee The city has no debt at present. Assessed valuation 1908, 
$365, . 


Cabarrus County (P. O. Concord), N. C.—Bond Election .— 
Reports state that an election will be held Sept. 15 be vote 
on the question of issuing $135,000 bonds to pay eff the 
public debt and build a new jail. 


Caldwell, Canyon County, Ida.—Bond Mection.— Reports 
state that an election will be held Sept. 8 to vote on the ques- 
tion of issuing $26,059 78 intersection bonds. 


Caldwell, Sumner County, Kans.—Bond Election.—lIt is 
reported that a vote will be taken on Aug. 30 on the question 
of issuing $30,000 water-works-system and electric-light- 
plant bonds. 


Camden, N. J.—Bond Sale.—This city has disposed of the 
following 4% bonds at par at private sale: 
$40,000 school bonds. Denomination $1,000. Maturity Aug. 1 1939. 
28,000 water bond, Maturity Aug. 1 1939. 

25,000 park bond. Maturity Aug. 1 1934. 
20,000 fire bond. Maturity Aug. 1 1939. 

The first-mentioned issue was taken by Trustees of the 
Cooper Estates in payment for land purehased, while the 
three last-mentioned issues were disposed of to the Sinking 
Fund. Interest Feb. 1 and Aug. 1. 


Canfield, Mahoning County, Ohio.—Bond Sale.—On 
Aug. 9 the $5,000 5% 2-11-year (serial) road bonds described 
in V. 89, p. 362, were awarded to L. D. Oay, M. D., of Can- 


field at 105 and accrued interest. The bids were as follows: 
L. D. Cay, Canfield___..._.- $5,250|First Nat. Bank, Cleveland__$5,178 
Seasongood & Mayer, Cin___. 5,201| Hayden, Miller & Co., Cleve.. 5,164 
Otis & Hough, Cleveland____ 5,185|First Nat. Bank, Barnesville... 5,026 
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Canton, Stark County, Ohio.—Bond Ojjering.—Proposals 
will be received until 12 m. August 28 by James E. Flohr, 
Clerk Board of Sinking Fund Trustees, for $13,000 4% 
coupon (with privilege of registration) refunding bonds. 


Authority Section 113 Municipal Code of 1902. Denomination $1,000. 
Date Sept. 1 1909. Interest semi-annually at the Ctiy Treasurer's office. 
Maturity twenty years. Bonds are tax-exempt. Certified check on a 
bank in Canton for 5% of amount of bonds bid for, payable to the City 
Treasurer, is requ Purchaser to furnish blank bonds at his own 
expense. 


Carterville, Williamson County, Ill.—Bonds Dejeated.— 
A proposition to issue $10,000 sidewalk bonds was lost by 
21 votes at an election held Aug. 10. 


Carthage Township (P. O. Carthage), Moore County, 
N. ©.—Bond Ojfering.—Proposals will be received until 
2 p. m. Sept. 16 by N. A. McKeithen, Chairman of the 
Board of Commissioners, for $8,000 6% bonds. 


Central Point, Jackson County, Ore.—Bond Sale.—On 
Aug. 3 the $25,000 6% gold water bonds offered without suc- 
cess on July 12 as 5s (V. 88, p. 1572) were awarded to 8S. A. 
Kean & Co. of Chicago at 101.10. Date Aug. 1 1909. 
Maturity 30 years. 


Centreville, Wilkinson County, Miss.—Bond Offering.— 
Proposals will be received by J. C. Robert, Mayor, for $2,500 
water-works bonds. 


Chapin School District No. 66 (P. O. Chapin), So. Caro.— 
Bonds Not to Be Offered at Present.—We are advised that the 
high-school-construction bonds voted on July 14 (V. 89, 
p. 239), will not be issued until after March 1 1910.’ 


Charleston, So. Car.—Bond Offering.—Proposals will be 
received until 12 m. Sept. 15 by J. O. Lea, City Treasurer, 
for $300,000 4% sewerage bonds. 

Denominations $1,000 and $500. Interest April 1 and Oct. 1. 
ity 20 years from Oct. 1 1909. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Chattanooga, Hamilton County, Tenn.—Bid Rejected.— 
Weil, Roth & Co. of Cincinnati were the only bidders on 
Aug. 13 for the $900,000 414% 30-year coupon water-works 
bonds described in V. 89, p. 239. Their offer was rejected. 

Chehalis, Wash.—Bonds to Be Re-Voted.—We are advised 
that, owing to the discovery of a defect in the ordinance 
providing for the election held June 1, at which the issuance 
of the $15,000 city-hall bonds was authorized (V. 89, p. 
1511), it was found necessary to call another election to 
vote on the proposition. Our informant further states that 
arrangements have been completed for the disposal of these 
bonds as soon as the same are voted. 


Chesterfield Township (P. O. Crosswicks), Burlington 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 12 m. Aug. %3 by Mary R. Braislin, District Clerk, for 
$10,000 414% coupon school-building bonds. 


Authority, Article VII, Section 97, School Laws. Denomination $1,000. 
Date Aug. 1 1909. Interest semi-annually at the Bordentown Banking 
Co. in Bordentown. Maturity $2,000 yearly on Aug. 1 from 1910 to 1914 
inclusive. Bonds are exempt from township tax. The township has no 
debt at present. Assessed valuation 1909, $842,478. 


Chicago Sanitary District, Ill.—Bond Offering.—Further 
details are at hand relative to the offering on Sept. 15 of the 
$1,500,000 4% bonds mentioned in V. 89, p. 425. Propos- 
als will be received on that day until 1 p. m. by I. J. Bryan, 
District Clerk. 


Denomination $1,000. Date Oct. 11909. Interest semi-annual. Ma- 
turity $80,000 yearly on Oct. 1 from 1911 to 1928 inclusive and $60,000 in 
1929. Certified check (or cash) for 5% of amount bid, payable to the 
District Clerk, is required. 


Cincinnati, Ohio.— Bonds Auihorized.—On Aug. 9 ordinan- 
ces were passed providing for the issuance of the following 
4% coupon bonds: 
$9,000 Summer Street extension bonds. Date Sept. 11909. Maturity 40 


Matur- 


years. 
25,500 park bonds. Date Sept. 15 1909. Maturity 40 years. 


pe enaen $500. Interest semi-annually at the City Treasurer's 
office. 


Clearwater, Neb.—Bonds Voted.—A proposition to issue 
$7,500 5% 5-20-year (optional) water-works bonds carried 
by a vote of 78 to 9 at an election held Aug. 16. Date of 
offering not yet determined. 


Clermont County (P. O. Batavia), Ohio.—Bonds Not Sold. 
—No sale was made on Aug. 16 of the $23,000 road bonds 
described in V. 89, p. 425. We are informed that none of 
the bids received conformed with the terms of the advertise- 
ment. 


Coleman, Coleman County, Tex.—Bond Election.—The 
question of issuing $30,000 5% bonds will be voted upon 
Aug. 30. These securities, if authorized, will take the place 
of the $20,000 4% water bonds voted (V. 88, p. 1572) on 
June 8. The City Secretary informs us, however, that if he 
finds it possible to dispose of the 4s in the meantime at par, 
he will do so. 

Collingswood School District (P. O. Collingswood), Cam- 
den County, N. J.—Bond Sale.—This district has sold the 
$50,000 4% 5-54-year (serial) school-building and _ site- 
purchase bonds, proposals for which were asked until June 17. 
See V. 88, p. 1511, for a description of these bonds. 

Condon School District No. 25 (P. O. Condon), Ore.— 
Bond Sale.—On Aug. 14 the $10,000 5% 10-20-year (op- 
tional) coupon school bonds, dated Sept. 1 1909 and de- 
scribed in V. 89, p. 362, were awarded to Morris Bros. of 





Portland at 100.575 and accrued interest. Purchaser to 


furnish bonds. Following are the bids: 


Morris Bros., Portland___$10,057 50|J. P. O’Brien & Co., Bos.$10,000 00 
C. H. Coffin, Chicago__.. 10,076 00|A. J. Hood & Co., Det... 9,800 00 


Crawford County (P.O. Bucyrus) , Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Aug. 26 by J. I. Smith, 


County Auditor, for $15,000 414% funding bonds. 

Authority, Section 2834a, Revised Statutes. Denomination $1,000. 
Date Sept. 1 1909. Interest semi-annually at the County Treasurer’s 
office. aturity $7,000 Sept. 1 1911 and $8,000 Sept. 1 1912. Bonds 
are exempt from taxation. Certified check for 2% of bonds bid for, pay- 
able to the County Auditor, is required. Purchaser to pay accrued interest. 


Crestline, Crawford County, Ohio.—Bond Ojfering.—Pro- 
osals will be received until 12 m. Sept. 6 by L. J. Lindsey, 
illage Clerk, for $6,000 4% water-works improvement bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
Sept 1 1909. Interest semi-annual. Maturity $1,000 on Sept. 1 from 
1914 to 1919 inclusive. Certified check for 5% of bonds bid for, payable 
to the Village Treasurer. is required. Purchaser to pay accrued interest. 


Custer County (P. O. Miles City), Mont.—Bond Sale.— 
Reports state that the Harris Trust & Savings Bank of Chi- 
cago has purchased $25,000 5% 10-20-year hospital bonds. 


Cuyahoga County (P. O. Cleyeland), Ohio.—Bond Offer- 
ings.—Proposals willbe received until 11 a. m. August 28 
by the County Commissioners for the following 444% 
coupon road-improvement bonds: 


$24,762 South Woodland Road improvement (assessment) bonds. De- 
nomination $1,000, except one bond for $762. Maturity as 
follows: $762 on April 1 1910, $1,000 each six months from 
Oct. 1 1910 to April 1 1917 inclusive and $2,000 each six months 
from Oct. 1 1917 to Oct. 1 1919 inclusive. 

134,250 South Woodland Road improvement (county’s portion) bonds. 
Denomination $1,000, except one bond for $250. Maturity as 
follows: $5,250 on April 1 1910, $6,000 each six months from 
Oct. 1 1910 to April 1 1912 inclusive and $7,000 each six months 
from Oct. 1 1912 to Oct. 1 1919 inclusive. 

11,580 Center Road No. 3 improvement (assessment) bonds. Denomina- 
tion $500, except one bond for $60. Maturity as follows: $60 on 
April 1 1910, $500 each six months from Oct. 1 1910 to Oct. 1 
1917 inclusive and $1,000 each six months from April 1 1918 
to Oct. 1 1919 inclusive. 

67.375 Center Road No. 3 improvement (county's portion) bonds. De- 
nomination $1,000, except one bond for $375. Maturity as 
follows: $2,375 on April 1 1910, $3,000 each six months from 
Oct. 1 1910 to Oct. 1 1915 inclusive and $4,000 each six months 
from April 1 1916 to Oct. 1 1919 inclusive. 

Authority Sections 22b and 4637-9 Revised Statutes. Date Sept. 1 
1909. Interest semi-annually on April 1 and Oct. 1 at the County 
Treasurer’s office. Certified check for 1°% of amount of bonds bid for, 
ghee to the County Treasurer, is required. Accrued interest to be paid 
Xy purchaser. 


In addition to the above, proposals will also be received 
until 11 a. m. Sept. 1,by the County Commissioners for the 
following 414% coupon bonds: 


$12,921 Irish Road improvement (assessment) bonds. Denomination 
$500, except one bond for $421. Maturity as follows: $421 on 
April 1 1910, $500 each six months from Oct. 1 1910 to Oct. 1 1916, 
inclusive, and $1,000 each six months trom April 1 1917 to Oct. 1 
1919, inclusive. 

45,282 Irish Road improvement (county’s portion) bonds. Denomina- 
tion $1,000, except one bond for $282. Maturity as follows: 
$1,282 on April 1 1910, $2,000 each six months from Oct. 1 1910 
to Oct. 1 1916, inclusive, and $3,000 each six months from April 1 
1917 to Oct. 1 1919, inclusive. 

22,423 East Lake Road improvement (assessment) bonds. Denomina- 
tion $1,000, except one bond for $423. Maturity as follows: 
$423 on April 1 1910, $1,000 each six months from Oct. 1 1910 to 
April 1 1918, inclusive, and $2,000 each six months from Oct. 1 
1918 to Oct. 1 1919, inclusive. 

62,500 East Lake Road improvement (county’s portion) bonds. De- 
nomination $1,000, except one bond for $500. Maturity as fol- 
lows: $2,500 on April Il 1910, $3,000 each six months from Oct. 1 
1910 to April 1 1918, inclusive, and $4,000 each six months from 
Oct. 1 1918 to Oct. 1 1919, inclusive. 

Authority Sections 22b and 4637-9, Revised Statutes. Date Sept. 1 
1909. Interest semi-annually on April 1 and Oct. 1 at the County Treas- 
urer’s office. Certified check for 1% of amount of bonds bid for, payable 
to the County Treasurer, is required. Purchaser to pay accrued interest. 

In addition to the above, proposals will also be received 
until 11 a. m. Sept. 8 for the following 444% coupon Ridge 
Road No. 2 improvement bonds: 
$13,243 (assessment) bonds. Denomination $500, except one bond for 

$243 Maturity $243 on April 1 1910, $500 each six months from 
Oct. 1 1910 to April 1 1916 inclusive and $1,000 each six months 
from Oct. 1 1916 to Oct. 1 1919 inclusive. 

45,750 (county’s portion) bonds. Denomination $1,000, except one bond 
for $750. Maturity $1,750 on April 1 1910, $2,000 each six 
months from Oct. 1 1910 to Oct. 1 1916 inclusive, $3,000 each six 
months from April 1 1917 to Oct. 1 1919 inclusive. 

Authority, Section 22b and 4637-9, Revised Statutes. Date Sept. 11909. 
Interest on April 1 and Oct. 1 at the County Treasurer’s office in Cleveland. 
Certified check for 1% of bonds bid for, payable to the Treasurer, is re- 
quired. Purchaser to pay accrued interest. 

Bond Sales.—On Aug. 11 the $65,250 444% coupon (coun- 
ty’s share) Parma Town Line Road No. 2 improvement 
bonds described in V. 89, p. 301, were awarded to the 
Davies-Bertram Co. of Cincinnati at 102.256 and accrued 





interest. Following are the bids: 

Davies- Bertram Co., Cin__$1,472 00| Weil, Roth & Co., Cin_____ $1,194 10 
Fifth-Third Nat. Bk., Cin. 1,405 50|Otis & Hough, Cleveland__ 1,052 00 
First Nat. Bk., Cleveland__ 1,319 00| Breed & Harrison, Cin____ 1,031 00 
Western Ger. Bk., Cin____ 1,306 60| 


On Aug. 18 the two issuesof 414% coupon Mayfield Road 
No. 2 bonds, aggregating $97,000, described in V. 89, p. 301, 
were awarded to the First National Bank of Cleveland for 
$98,888 (101.946) and accrued interest. 


Decatur, Adams County, Ind.—Bond Sale.—On Aug. 17 
the $20,000 444% coupon refunding bonds described in V. 
89, 2. 363, were awarded to J. F. Wild & Co. of Iniianapo- 
lis at 103.025 and accrued interest. Maturity $1,000 each 
six months from July 1 1910 to Jan. 1 1920, inclusive. 

A list of the bidders follows: 

J.F.Wild &Co.,Indianap_ .$20,605 00|W. R. Todd & Co., Cin__ _$20,305'00 
Breed & Harrison, Cin___ 20,415 50|/R. Kleybolte Co. Inc.,Ch. 20,222 22 
Harris Tr. & S. B., Chic-_ 20,414 00|McCoy & Co., Chicago_._ 20/105 00 
Weil, Roth & Co., Cin____ 20,360 00} 

Defiance, Delaware County, Ohio.—Bond Sale.—The 
$6,400 5% Hopkins Street improvement bonds described in 
V. 89, p. 425, were sold on Aug. 16 to the Citizens’ National 


Bank of Wooster for $6,863 50—the price thus being 107.242. 
Maturity part yearly on March 1 from 1915 to 1927 inclusive. 
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Delhi Drainage District (P.O. Santa Ana), Cal.—Bond 
Ojjering.—Proposals will be received until 2 p. m. August 28 
for the $25,000 5% drainage ditch-construction bonds voted 
on July 27. V. 89, p. 363. 


Denomination $100. Interest Jan. 1 and July 1 by the County Treasurer 
who handles the bonds. Maturity part yearly from 1921 to 1930 inclusive. 


Delphos, Allen and Van Wert Counties, Ohio.—Bond Sale. 
—The two issues of 5% improvement bonds described in 
V. 89, p. 425, were disposed of on Aug.17 as follows: 


$10,000 5-year water-works bonds awarded to the Citizens’ National Bank 
of Wooster at 103.80—a basis of about 4.195%. 
20,000 10-year park bonds awarded to Hayden, Miller & Co. of Cleveland 
at 107.14—a basis of about 4.122 %. 


Des Moines County (P. O. Burlington), lowa.—Bond Sale. 
—Louis Blaue was the successful bidder for $30,355 514% 
drainage bonds offered on Aug. 16. He paid par. 


Date Sept. 1 1909. Maturity 15 years, subject to call, however, 1-10 
yearly, beginning in 5 years. 


Detroit, Mich.—Bonds Withdrawn from the Market.—We 
are informed under date of Aug. 12 that the $150,000 bonds 
(the unsold portion of the issue of $250,000 344% 30-year 
coupon water-main bonds mentioned in V. 89, p. 117) have 
been withdrawn from the market. 

Detroit, Becker County, Minn.—Bonds Voted.—At an 
election held Aug. 16 a proposition to issue $34,000 4% 
water bonds carried by a vote of 198 “for” to 50 “‘against.”’ 

Deweese School District (P. 0. Deweese), Clay County, 
Neb.—Bonds Defeated.—An election held July 26 resulted in 
the defeat of a proposition to issue $2,000 building bonds. 

Douglasville, Douglas County, Ga.—Price Paid for Bonds. 
—The Mayor informs us that the price paid for the $10,000 
5% 20-year electric-light bonds awarded on July 15 to the 
Central Bank & Trust Corporation of Atlanta (V. 89, p. 363) 
was 981% and accrued interest. Denomination $500. Date 
July 1 1909. Interest Jan. 1. 


East Rutherford School District (P. O. Rutherford), Ber- 
gen County, N. J.—Bond Ofjering.—Proposals will be re- 
ceived until 9 p. m. Aug. 26 by E. P. Hutton, Clerk of the 
Board of Education, for $16,000 414% school bonds. 


Denomination $1,000. Interest semi-anhual. Maturity, part yearly 
from 1912 to 1920 inclusive. Certified check for 2% of bonds bid for is 
required. 


Ellsworth Township (P. O. Ellsworth Station), Mahoning 
County, Ohio.—Bond Sale.—On Aug. 12 the $25,000 4%% 
road-improvement bonds described in V. 89, p. 363, were 
awarded to Seasongood & Mayer of Cincinnati at 102.004. 
Bids were also received from the Farmers’ National Bank, 
Canfield, $25,230, and Weil, Roth & Co., Cincinnati, $25,255. 


Elsinore Union High School District, Riverside County, 
Cal.— Bond Offering.—Proposals will be received until 
Aug. 25, it is reported, for $3,000 bonds. 


Escondido School District, San Diego County, Cal.— 
Bond Sale.—E. H. Rollins & Sons of San Francisco are re- 
ported as having purchased the $18,000 5% 1-18-year 
(serial) school-building bonds voted June 12 (V. 88, p. 1636) 
at 105.89—a basis of about 4.24%. 


Essex County (P. O. Salem), Mass.—Temporary Loan.— 
On Aug. 16 the $100,000 notes mentioned in V. 89, p. 426, 
were awarded to the Manufacturers’ National Bank of Lynn 
at 3.85% discount. Maturity $50,000 Dec. 25 1909 and 
$50,000 Dec. 31 1909. 


Fairbury, Livingston County, Ill.—Bond Sale.—On 
Aug. 11 the $2,000 5% improvement bonds, proposals for 
which were asked until Aug. 4, were sold to Herbert Powell 
at par and accrued interest. A bid was also received from 
T. S. O. McDowell. The bonds mature $1,000 on May 1 
m each of the years 1922 and 1923 and are described in 
V. 89, p. 301. 

Flint, Mich.—Bonds Voted.—An election held Aug. 18 
resulted in favor of issuing street-paving and sewer bonds to 
the amount of $82,700. The vote was 421 ‘for’ to 217 
“against”’ the sewer bonds and 335 “for” to 290 “against” 
the street-paving bonds. 


Floyd County (P. O. Rome), Ga.—Bond Election Re- 
scinded.—The election which was to have been held August 5 
to vote on the question of issuing $200,000 road bonds 
(V. 89, p. 59) was called off. 

Follansbee, Brooke County, W. Va.—Bond Sale.—An 
issue of $15,000 544% street-paving bonds was awarded on 
Aug. 13 to the Citizens’ Bank of Follansbee at par and 
accrued interest. 


Denomination $500. Date Sept. 11909. Interest annually in Novem- 
ber. Maturity from one to ten years. 


Fredericktown, Knox County, Ohio.—Bond Offering .—Pro- 
posals will be received until 12 m. Sept. 6 by Harry L. Rals- 
ton, Village Clerk, for $1,200 4% street-opening bonds. 


Authority, Section 2835, Revised Statutes. Denomination $400. 
Date Sept. 1 1909. Interest annual. Maturity $400 yearly on Sept. 1 
from 1912 to 1914 inclusive. Purchaser to pay ‘accrued interest. 


Gadsden, Ala.—Bond Sale.—This city recently disposed 
of “about $6,000” 6% street-improvement bonds to con- 
tractors at par in payment for work done. 

Bonds to be Issued Shortly.—Our informant further writes 
that the city will also sell $50,000 5% 30-year refunding 
bonds next month. 

Galveston County (P. O. Galveston), Tex.—Bonds Regis- 
tered.—We are informed that the State Comptroller on 
Aug. 13 registered $500,000 4% 10-40-year (optional) cause- 
way-bridge bonds. 





Gardner, Worcester County, Mass.—Bond Sale.—The 
$45,000 34%% 1-30-year (serial) coupon sewer-construction 
bonds offered without success on Aug. 3 (V. 89, p. 363) 
have been disposed of at private sale at par. 


Glendale, Los Angeles County, Cal.—Bond Offering.— 
Proposals will be received until Sept. 1 for $40,000 electric- 
light-works bonds. 


Goliad County (P. 0. Goliad), Tex.—Bonds to Be Offered 
Shortly.—Papers state that the Commissioners’ Court on 
Aug. 10 made final arrangements for the issuance of $40,000 
4% refunding-court-house bonds. 


Grafton, Taylor County, W. Va.—Bonds Dejfeated.—An 
election held Aug. 7 resulted in the defeat of a proposition 
to issue $95,000 funding bonds. The vote was 537 “for’’ to 
506 “against,” a three-fifths majority being necessary to 
authorize. 


Grand Rapids, Itasca County, Minn.—Bond Offering.— 
Proposals will be received until 1:30 p. m. Sept. 9 by Jos. H. 
McMahon, Village Clerk. for $6,500 road and bridge bonds 
at not exceeding 5% interest. 


Denomination $500. Date July 1 1909. Interest semi-annually in 
New York or elsewhere at the option of purchaser. Maturity 15 years. 
Certified check for 10% of bid, payable to the Town Treasurer, is required. 


Grand Rapids, Wood County, Wis.—Bonds Proposed.— 
The Common Council, it is reported, proposes to issue bonds 
for the following purposes: $20,000 to improve and extend 
the water-works, $30,000 to float the city’s indebtedness and 
$15,000 to improve the streets. 


Grayson County Common School District No. 96, Tex.— 
Bonds Registered.—On Aug. 13 the State Comptroller regis- 
tered $6,000 5% bonds, due in 40 years, but subject to call 
after 20 years. 


Greene County (P. O. Snow Hill), No. Caro.—Bond Offer- 
ing.—Proposals will be received until 12 m. Sept. 15 by 
B. W. Edwards, Chairman Board of Commissioners, for 
$30,000 5% coupon funding bonds. 


Authority, Chapter 412, Laws of 1909. Denomination $500. Date 
Oct. 11909. Interest annually on Dec. 1 at the Treasurer’s office. Ma- 
turity $2,000 biennially on Dec. 1 from 1910 to 1938 inclusive. Certified 
check for 10% of amount of bid, payable to the Treasurer, is required. 
No bonded debt at present. Floating debt, $30,000. Assessed valuation 
1908, $2,247,831. 


Greenwich, Fairfield County, Conn.—Bonds Not Sold.— 
Up to Aug. 17 no award had yet been made of the $600,000 
4%, gold coupon (with privilege of registration) bonds, pro- 
posals for which were advertised until July 20. See V. 88, 
p. 1636, for a description of these securities. 


Guttenburg, Hudson County, N. J.—Bond Sale.—The 
People’s Safe Deposit & Trust Co., offering par and accrued 
interest, were the successful bidders on Aug. 16 for the 
$151,000 5% funding bonds, a description of which was 
given in V. 89, p. 302. 

Bids were also received from the Weehawken Trust Co. of Weehawken 
and Weil, Roth & Co. of Cincinnati. Maturity on July 1 as follows: $5,000 
in each of the years 1914, 1919 and 1924 and $136,000 in 1939. 

Hallettsville Independent School District(P. O. Halletts- 
ville), Lavaca County, Tex.—Bond Ojfering.—Proposals will 
be received until 6 p. m. Aug. 31 by T. Y. Hill, Secretary 
of School Board, for the $18,000 5% school bonds voted 
May. 20 (V. 88, p. 1455). 

Denomination $500. Date June 1 1909. Interest annually beginning 
March 1 1910 at the Chemical National Bank in New York City or at the 
State Treasurer's office in Austin. Maturity 40 years, subject to call after 
5 years. No debt at present. Assessed valuation 1908, $1,805,090. 

Harris County (P. O. Houston), Tex.—Vote.—We are 
advised that the vote on the $500,000 414%. 10-40-year 
(optional) road bonds authorized at the election held Aug. 3 
(V. 89, p. 426) was 1,162 “for” to 513 “‘against.” 


Hart Township (P. O. Hart), Oceana County, Mich.— 
Bond Ojfjfering.—Proposals will be received until 10 a. m. 
Sept. 1 by W. H. McFarland, Township Clerk, for $8,000 
5% bonds. 

Denomination $1,000. Date Aug. 1 1909. Interest annually at the 
Oceana County Savings Bank, beginning March 1 1911. Maturity $1,000 
yearly on March 1 from 1911 to 1918 inclusive. Certified check for $40, 
payable to the Township Clerk, is required. 

Hartshorne, Pittsburg County, Okla.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 13 by I. D. 
Patterson, City Clerk, for $80,000 water and $25,000 sewer 
5% bonds. 

Authority, Sections 10, 26 and 27, Article 10, Oklahoma Constitution, 
and Section 374, Revised and Annotated Statutes of 1903. Denomina- 
tion $1,000. Date Feb. 1 1909. Interest semi-annually at place desig- 
nated by the purchaser. Maturity Feb. 1 1934. Certified check on a 
national bank for 24% of bidis required. This city has no debt at present. 
Assessed valuation $635,918. Real valuation (estimated) $1,100,000. 
Official circular states that there is no litigation pending or threatened 


affecting the bonds; also that no default has ever been made in the payment 
of principal or interest. ‘ 


Highland County (P. O. Hillsboro), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 25 by the 
County Auditor for $4,000 6% Marshall & McCoppin’s Mill 
Free Turnpike No. 97 bonds. 

Authority Section 4808, Revised Statutes, Bates Statutes, Sixth Edition. 
Date Sept. 11909. Interest annually, beginning March11910. Maturity 


on March 1 as follows: 
$225 in 1910|$200 in 1913/$250 in 1916/$300 in 1919/$350 in 1922 
275 in 1917} 325 in 1920] 375 in 1923 


200 in 1911] 225 in 1914 
200 in 1912| 250 in 1915| 275 in 1918| 350 in 1921{ 200 in 1924 





Certified check for $250 is required. Purchased to pay accrued interest. 


Hopedale, Harrison County, Ohio.—Bonds Awarded in 
Part.—Of the $3,900 4% coupon sidewalk bonds described 
in V. 89, p. 426, $1,900 were sold on Aug. 16 to H. 8S. Allison 
of Hopedale for $1,907 (100.368) and accrued interest. No 
other bids were received. 
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Hoviand, Cook County, Minn.—Bond Sale.—On Aug. 7 
the $10,000 6% coupon road and bridge-building bonds 
described in V. 89, p. 302, were awarded to Crawford Liv- 
ingston of St. Paul at par. Maturity $2,000 yearly from 
1915 to 1919 inclusive. 


Hutsonville Township (P. O. Hutsonville), Crawford 
County, Ill.—Bond Sale.—This township has awarded 
$13,000 5% bonds to the First National Bank of Robinson 
at par. We are advised that $6,500 of the bonds was awarded 
in July and $6,500 on Aug. 18. Interest annually in July. 
Maturity part each year from 1910 to 1914 inclusive. 


Irwin County (P. O. Ocilla), Ga.—Bond Election.—An 
election will be held, it is stated, on Sept. 8 to vote on a 
proposition to issue $45,000 court-house construction bonds. 


Jefferson County School District No. 4, Mont.—Bond 
Ofjering.—Proposals will be received until 12 m. Aug. 21 
by Ike E. O. Pace, District Clerk (P. O. Whitehall), for a 
$5,000 5% coupon school-building bond. 

Date July 1 1909. Interest annually at the County Treasurer’s office in 
Boulder. aturity July 11920. Certified check or cash for 10% of bid is 
required. Bonded debt, including this issue, $29,000. No floating debt. 
Assessed valuation 1909, $100,000. 

Johnson City, Washington County, Tenn.—Bond Election. 
—An election will be held Sept. 11, it is reported, to vote 
on a proposition to issue $375,000 municipal-water-system- 
construction bonds. 

Johnson Creek, Jefferson County, Wis.—Bond Sale.— 
An issue of $14,000 bonds has been disposed of to local 
investors. 


Jones County (P. O. Anson), Tex.—Bond Llection.—Re- 
ports state that it has been decided to hold an election Oct. 2 
to vote on the question of issuing $100,000 5% court-house 
bonds. Maturity 40 years, $50,000 being subject to call 
after 20 years. 

Kaufman, Kaufman County, Tex.—Bond Ojfering.— 
E. E. Thompson, Mayor, is offering for sale $6,000 444% 
water-works bonds. 

Denomination $500. Date April 1 1909. Interest semi-annual. Ma- 
turity 40 years, subject to call after 15 years. 

Kent, King County, Wash.—Bond Oj/jering.—Proposals 
will be received by L. E. Price, City Clerk, for $70,000 5% 
water-works-extension bonds. 

Authority, Section 4, Chapter 150, Laws of 1909. Denomination $500. 
Interest in March and September. Certified check (or cash) for %% of 
amount of the bonds bid for is required. These bonds are payable only out of 
a — fund to be created by converting 75% of the gross receipts of the 
en 


e water system into said fund. Bonded debt at present, $23,000. 
Assessed valuation 1908, $502,866. 


King County School District No. 144, Wash.—Bond Ojfer- 
ing.—Proposals will be received until 11 a. m. Aug. 28 (date 
changed from Aug. 23) by Matt H. Gormley, County Treas- 
urer (P. O. Seattle), for $16,000 coupon school-building and 
site bonds at not exceeding 6% interest. 

Authority, election held July 17 1909. Denomination $500. Interest 
annually at the County Treasurer’s office or at the fiscal agency of the State 
of Washington in New York City, at option of the purchaser. Maturity 
10 years, subject to call after five years. Certified check or draft for 1% 
of nds, made payable to the County Treasurer, is required. Assessed 
valuation for 1908, $1,282,468. ‘The bonds will be ready for delivery 
Sept. 10 1909. 

Kings Mountain, Cleveland County, N. C.—Bonds Voted. 
—It is stated that an election held Aug. 2 resulted in favor 
of a proposition to issue $10,000 school-building bonds. 


Kleburg School District (P. O. Kleburg), Dallas County, 
Texas.—Bonds Voied.—A proposition to issue 5% 20-year 
school-building bonds carried unanimously at an election 
held Aug. 14. 


Knox, Stark County, Ind.—Bond Sale.—An issue of 
$10,000 444% water-works bonds was recently awarded to 
Breed & Harrison of Cincinnati at 101.50. 


Denomination $500. Date July 30 1909. Interest semi-annual. Ma- 
turity part in each of the years 1914, 1916 and 1919 to 1926 inclusive. 


Lake County (P. O. Painesville), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Sept. 8 by E. D. Hart- 
well, County Auditor, for $30,000 5% coupon court-house 


and jail refunding bonds. 

Authority, Section 2834a, Revised Statutes. Denomination $500. Date 
Sept. 1 1909. Interest semi-annually at the County Treasurer’s office. 
Maturity Sept. 11910. Certified check on a national bank in Ohio, payable 
to the Auditor, for 2% of bonds bid for, is required. The legality of the 
issue ‘has been approved by Peck, Shaffer & Peck of Cincinnati, a copy of 
whose opinion will be furnished to the purchaser. Accrued interest to be 
paid by successful bidder. 


Lakewood, Cuyahoga County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Sept. 8 by B. M. Cook, 
Town Clerk, for the following 5% improvement-assessment 


bonds: 

$3,530 Hird Street water main bonds. Denomination $706. Maturity 
$706 ‘yearly on Oct. 1 from 1910,to 1914 inclusive. 

18,560 Ridgewood Ave. paving bonds. Denomination $1,856. Maturity 
$1,856 yearly on Oct. 1 from 1910 to 1919 inclusive. 

3,301 Hilliard Ave. and Granger Street sidewalk bonds. Denomination 
$1,000, except one borid for $301. Maturity Oct. 1 1910. 





Date, day of sale. Interest April 1 and Oct. 1 at the Cleveland Trust 
Co. in Cleveland. Certified check for 5% of bidis required. Official notice 
states that the village has never defaulted in payment of any debt. 


Lebanon School District No. 16, Linn County, Ore.— 
Bond Sale.—An issue of $19,000 5% 10-20-year (optional) 
bonds was sold on August 7 to John H. Sonntag & Co. of 
Chicago at par. Purchasers to furnish blank bonds and pay 
their own legal expenses. Morris Bros. of Portland offered 
to take the securities at par providing the district furnished 
the blank. bonds. and allowed .them $65 for legal fees. De- 
nomination $1,000. Date Oct. 1 1909. Interest semi- 
annual. 

Lemmon Independent School District No. 1 (P. 0. Lem- 
mon), Perkins County, 8. D.—Bond Ojjering.—Proposals 





will be received until 8 p. m. Sept. 1 by E. T. Vallin, Clerk 
weere of Education, for $15,000 6% coupon school-building 
onds. 


Authority, Article XI., Chapter 135, Laws of 1907. Denomination 
$1,000. Date about Sept. 1 1909. Interest annually in Lemmon. Ma- 
turity 20 years, subject to call after 5 years. Bonds are exempt from tax. 
Certified check for $300, payable to the Clerk of the Board of Education, 
is required. Bonded debt, this issue. Floating debt, $3,500. Assessed 
valuation 1909, $395,000. 


Lewisville Independent School District (P. O. Lewisville), 
Denton County, Tex.—Bond Ojjering.—Proposals will be 
received until 4 p. m. Sept. 4 by T. H. Jenkins, Secretary 
Board of Education, for the $7,000 5% school-house bonds 
registered by the State Comptroller (V. 89, p. 303) on July 20. 


Denomination $500. Date May 1 1909. Interest payable in Austin or 
New York City. Maturity May 1 1939, subject to call after May 1 1914. 


Lexington, Henderson County, Tenn.—Bonds Proposed .— 
We see it reported that the Board of Mayor and Aldermen 
purposes to issue $10,000 street-graveling bonds. 


Lincoln County (P. O. Ivanhoe), Minn.—Bond Offering .— 
R. H. Sisson, County Auditor, will sell at public auction 
at 10a. m. August 24 $13,600 5% coupon drainage bonds. 


Authority, Chapter 230, Laws of 1905, and Chapter 448, Laws of 1907. 
Denomination $1,000. Maturity 5, 7 and 10 years from date. Certified 
check for $100, payable to the County Auditor, is required. Bonds are 
exempt from taxes. 


Lodi, Cal.— Bond Sale.—On Aug. 14 the $50,000 sewer and 
$76,000 water and light 5% 1-30-year (serial) bonds described 
in V. 89, p. 241, were awarded to the First National Bank 
of Lodi for $134,696 52 (106.902) and accrued interest. A 
bid of $131,095 was also submitted by Jas. H. Adams & 
Co. of Los Angeles. 


London, Ohio.— Description of Bonds.—We are informed 
that the $5,000 4% 5 1-3-year (average) street-improvement 
bonds awarded on July 16 to the London Exchange Bank of 
London at 100.63 (V. 89, p. 241), are in denomination of 
$250. Date July 16 1909. Interest March and September. 


Los Angeles—San Pedro, Cal.—Consolidation.—An elec- 
tion held Aug. 12 resulted in favor of the consolidation of 
these cities. 

Los Olivas School District, Santa Barbara County, Cal.— 
Bond Offering.—According to reports, proposals will be res 
ceived until Sept. 7 for $3,500 bonds. 


Lucas County (P. O. Toledo), Ohio.—Bond Ojfering.— 
Proposals will be received until 10 a. m. Sept. 4 by D. T. 
Davies Jr., County Auditor, for the following 44% stone 
and gravel road fund: 
$22,340 bonds. Denomination $500, except one bond for $340. Maturity 

$3,340 in 1911, $3,000 yearly from 1912 to 1916 inclusive and 
$2,000 in each of the years 1917 and 1918. 


6,890 bonds. Denomination $800, except one bond for $490. Maturity 
$1,290 in 1911 and $800 yearly from 1912 to 1918 inclusive. 





Authority Chapter 94 Ohio Laws p.96 (Revised Statutes 1670-14 et seq.). 
Interest semi-annually at the Count Treasurer’s office. Certified check for 
$500 on a bank in Toledo is required with bids for each issue. Bonds will 
be delivered on Sept. 14. Purchaser to pay accrued interest. 


Lynchburg, Va.—Bids Rejected.—All bids submitted on 
August 16 for the $400,000 4% 30-year coupon public- 
improvement bonds described in V.89, p. 241, were rejected. 

McMinnville, Yamhill County, Ore.—Bond Sale—The 
$30,000 electric-light and water-system bonds voted on 
June 14 (V. 88, p. 1637) were recently sold to A. B. Leach 
& Co. of Chicago. 

Madison, Madison County, Fla.—Bond O/fering.—Pro- 
posals will be received up to September 22 for the following 
bonds voted on July 6 (V. 89, p. 179): $5,000 for water- 
works; $15,000 for a dormitory and $25,000 for sewerage. 


Bonded debt, at present, $7,700. Assessed valuation $630,000. R.H 
Rowe is Mayor. 


Madison School District (P. O. Madison), Morris County, 
N. J.— Bond Ojjering.—Proposals will be received until3 p.m. 
to-day (August 21) by C. W. Scarborough, District Clerk, 
for $58,000 4% coupon public-school-building bonds. 


Denomination $1,000. Date August 1 1909. Interest semi-annually 
at the First National Bank in Madison. Maturity $2,000 yearly from 
1919 to 1947 inclusive. Bonds are exempt from taxation. 


Manilla, Crawford County, Ia.—Bond Election.—An elec- 
tion will be held Aug. 30 to vote upon a proposition to issue 
$5,000 4% water-tank bonds. 

Marshville Graded School District (P. O. Marshville), 
Union County, N. C.—Bonds Not Sold.—No satisfactory 
bids were received on Aug. 18 for the $10,000 5% 20-year 
school bonds described in V. 89, p. 242. 

Mason County (P. O. Mason), Tex.—Bond Sale.—On 
August 5 the State School Fund purchased the $40,000 
5% 10-40-year(optional) registered court-house-construction 
bonds described in V. 88, p. 1638, on a 484% basis. They 
were registered by the State Comptroller on July 23. 


Matteawan, Dutchess Co., N. Y.—Bond Offering Post- 
poned.—The offering of the $30,000 registered paving bonds 
which was to have taken place July 23 (V. 89, p. 242) was 
postponed until next spring. 


Melissa Independent School District (P. O. Melissa), 
Collin County, Tex.—Bond Offering.—Proposals will be 
received until Aug. 25 for the $10,000 5% school-building 
bonds voted (V. 88, p. 1638) during June. 


Denomination $500. Date July 1 1909. Interest annual. Maturity 
July 1 1949, subject to call after 15 years. W. N. Osburn is President 
Board of School Trustees. 





Memphis School District (P. O. Memphis), Tenn.—Bond 
Sale.—The $500,000 414% coupon bonds bids for which 
were rejected on June 26 (V. 89, p. 61) have been disposed of. 
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Memphis Independent School Distriet (P. 0. Memphis), 
Hall County, Tex.—Bonds Registered.—Bonds to the amount 
of $8,000 were registered by the State Comptroller on Aug. 12. 
They carry 5% interest and mature in 40 years, but are 
subject to call after 20 years. 


Merit Independent School District (P. O. Merit), Hunt 
County, Tex.—Bonds Registered—The State Comptroller 
registered $2,000 5% 10-20-year (optional) bonds on Aug. 9. 


Millersburg, Holmes County, Ohio.—Bond Sale.—On 
August 14 an issue of $8,250 4% street-improvement assess- 
ment bonds was awarded to the Farmers’ & Merchants’ 
Bank of Millersburg at par. There were no other bidders. 


Denomination $825. Date Aug. 141909. Interest in June and Decem- 
ber at the Village Treasurer's office. Maturity $825 yearly on Dec. 20 from 
1910 to 1919 inclusive. 


Milwaukee, Wis.—Bond Sale.—The following 4% 1-20- 
year (serial) coupon bonds dated July 1 1909 have been 
sold: $45,000 for baths awarded to John E. De Wolf of 
Milwaukee; $50,000 for south sewerage; $50,000 for west 
sewerage; $60,000 for parks; $245,000 for schools, $100,000 
for viaducts and $100,000 for docking and dredging awarded 
to the Wm. R. Compton Bond & Mortgage Co. of St. Louis 
and $50,000 for the fire-department sold to the Citizens’ Trust 
Co. of Milwaukee. The above includes the seven issues 
bids for which were rejected on July 1. See V. 89, p. 61. 

Bonds Re- Awarded.—The City Comptroller informs us that 
the $375,000 4% 1-20-year (serial) coupon street-improve- 
ment bonds awarded on May 20 to R. L. Day & Co. of 
Boston (V. 88, p. 1387) have been re-awarded to the First 
National Bank of Milwaukee. 


Miramonte School District, Cal.—Bond Sale.—James 
H. Adams & Co. of Los Angeles offering 103.384 were the 
successful bidders on July 26 for $5,000 414% building |bonds. 

Denomination $1,000. Date July 26 1909. Interest annual. Maturity 
1925 to 1929, inclusive. 

Mission Ridge Taxing District (P.O. Chattanooga), Tenn. 
—Bonds Not Sold.—We are advised that the $25,000 6% 
coupon water-works bonds offered on July 17 were not sold, 
the district having entered into a contract with the city 
water company to install and operate a plant. 


Mohall, Ward County, No. Dak.—City Votes to Extend 
Debt Limit.—An election held July 31 resulted in favor of 
increasing the debt limit of the city to 8% of the assessed 
valuation. Of 63 votes cast only one was against the propo- 
sition. The Constitution provides for a limit of 5% and an 
additional 3% if approved by two-thirds of the voters. The 
City Auditor advises us that as soon as the present valuation 
is determined another election will be held on the question 
of issuing bonds. 


Montgomery County (P. O. Dayton), Ohio.— Bond Sale .— 
On Aug. 19 the following issues of 414% coupon ditch bonds 
were awarded to Seasongood & Mayer of Cincinnati: 


$1,500 Rohrer Ditch bonds for $1,516, the price thus being 101.066. De- 
nomination, $200 except cne b nd f r $100. Maturity $2 0 yearly 

on Sept. 1 from 1910 to 1914 inclusive and $500 in 1915. 

Bear Ditch bonds for $3,638, the price thus being 101.055. De- 

nomination $600. Maturity $600 yearly on Sept. 1 from 1910 to 

1915 inclusive. 





3,600 


Authority, Section 4479, Revised Statutes. Date Sept.11909. Interest 
semi-annually at the County Treasurer’s office. A bid of $1,505 for 
Rohrer Ditch and $3,608 for Bear Ditch bonds was also received from the 
Dayton Savings & Trust Co. in Dayton. 

Mt. Healthy, Hamilton County, Ohio.—Bond Ojjering.— 
Further details are at hand relative to the offering on August 
23 of the $33,000 4% coupon water-works bonds mentioned 
in V. 89, p. 364. Proposals for these bonds will be received 
until 12 m. on that day by Frank Williamson, Village Clerk. 


Authority, Sections 2835, 2835b, 2836 and 2837, Revis,d Statutes 
Denomination $500. Date Aug. 1 1909. Interest semi-anuually at the 
First National Bank of Mt. Heuithy. Maturity Aug. 1 1934. Bonds are 
tax-exempt. Certified check for 10% of bonds bid for, payable to the 
“Village of Mt. Healthy,’ is required. Purchaser to pay accrued interest. 
Bonded debt at present, $7,850. Assessed valuation for 1908, $433,990. 

Mount Morris, Livingston County, N. ¥Y.—Bond Ojjering. 
—Proposals will be received until 8.30 p. m. August 24 by 
J. Aubrey Striker, Village Clerk, for $46,000 coupon water- 
works bonds at not exceeding 414% interest. 


Authority, Chapter 518, Laws of 1889. Denomination, $500. Date 
Sept. 1 1909. Interest semi-annually at the National Park Bank in New 
York City. Maturity $2,000 yearly on Sept. 1 from 1914 to 1936, inclusive. 
Bonds are exempt from taxation. Certified check for 1% of bid, payable 
to William Mate, President, is required. No bonded debt at present. 
Floating debt, $2,000. Assessed valuation, $956,000. 

Mt. Pleasant, Maury County, Tenn.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 8 by W. H. 
Long, Mayor, and the City Council, for from $40,000 to 
$65,000 414% water-works bonds. Alternate bids are re- 
quested for 20-year and 30-year bonds. Certified check for 
$2,000 is required. 

Mt. Pleasant, Titus County, Tex.—Bonds Voted.—Of a 
total of 74 votes cast at the election held August 10 only 
one was against the issuance of the 5% refunding and water- 
works-construction bonds mentioned in V. 89, p. 364. 
The City Secretary writes us that the reason the proposition 
to issue these bonds was re-submitted to a vote of the people 


was because the notice of the first election was published 
instead of posted. 


Mount Vernon Independent School District (P. 0. Mount 
Vernon), Franklin County, Tex.— Bonds Awarded in Part.— 
Of the $15,000 5% 30-40-year (optional) school bonds 
registered on June 25 (V. 89, p. 62) $6,750 was sold recently 
to Franklin County funds for $7,086, or 104.977. 

Denomination $375. Date May 71909. Interest annual. 








Neligh, Antelope County, Neb.—Bond Sale.—Arrange- 
ments have been made with the State of Nebraska for the 
disposal of $8,000 444% 5-20-year (optional) bonds at par. 
Denomination $1,000. Date Sept. 1 1909. Interest semi- 
annual. 


New Bedford, Mass.—Bond Sale.—On August 16 Adams 
& Co. of Boston purchased $10,581 83 4% municipal-loan 
bonds at 101.031. Following are the bids: 


Adams & Co., Boston. ----- 101.031 | Blodgett Merritt & Co., Bost.100.58 
R. L. Day & Co., Boston_...100.78 | Blake Bros. & Co., Boston__100.45 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. 
Maturity on August 1 as follows: $1,581 83 in 1910 and $1,000 yearly from 
1911 to 1919 inclusive. 

Newburg (P. O. Cleveland), Cuyahoga Ccunty, Ohio.— 
B nd Offeriny.—Proposals will be received until 12 m. 
Sept. 18 (date changed from Sept. 5) by Joseph Moore, 
City Auditor, for the following 444% assessment bonds: 


$13,950 Ingersoll Road and Woodland Ave. bonds. Denomination $1,000, 
except one bond for $950. Maturity on Octeber 1 as follows: 
$1,950 in 1910, $1,000 yearly from 1911 to 1916 inclusive and 
$2,000 yearly from 1917 to 1919 inclusive. 

15,350 Buckeye Road bonds. Denomination $1,000, except one bond 
for $350. Maturity on October 1 as follows: $1,350 in 1910, 
$1,000 yearly from 1911 to 1914 inclusive and $2,000 yearly from 
1915 to 1919 inclusive. 

33,600 Union Ave. bonds. Denomination $1,000, except one bond for 
$600. Maturity on October 1 as follows: $2,600 in 1910, $3,000 
yearly from 1911 to 1915 inclusive and $4,000 yearly from 1916 
to 1919 inclusive. 


Date ‘‘day of sale’’. Interest April 1 and Oct. 1. Certified check for 
5 % of bonds bid for, payable to the ‘“‘City of Newburg’’, is required. Pur- 
chaser to pay accrued interest. 

Newburgh, Orange County, N. Y.—Bond Sale.—On August 
16 the three issues of 4% registered street-raving and 
improvement bonds, aggregating $71,400, descri ed in 
V. 89, p. 427, were awarded to the Newburgh Savings Bank 
of Newburgh at par and accrued interest. No other bids 
were received. 

New Hartford, Oneida County, N. ¥Y.—Bend Electton.— 
The Board of Village Trustees has ordered an election for 
Aug. 27, at which the people will have the opportunity of 
voting for or against a proposition to issue $3,900 5-14-year 
(serial) Genesee Street improvement bonds. 

New Windsor School District No. 1 (P. O. Newburgh), 
Orange County, N. ¥.—Bond Sale.—This district recently 


disposed of an issue of $21,000 building bonds to local 
investors. 


Niagara Falls, N. ¥Y.—Purchaser of Bonds.—The $300,000 
4% gold registered series ’’A“‘ water bonds ,the sale of which 
was mentioned in V. 89, p. 427 were awarded to Isaac W. 
Sherrill of Poughkeepsie at par and interest. 


Niles, Ohio.— Bond Sale.—On July 28 $7,000 5% public- 
building-site bonds were awarded to the Davies-Bertram Co. 
of Cincinnati at 104.30. 

Denomination $500. Date June 1 1909. Interest semi-annual. Ma- 
turity $3,500 on June 1 in each of the years 1914 and 1915. 

North Attlebor ugh, Bristol County, Mass.—Bond O/}er- 
ing.—Proposals will be received until 12 m. August 24 by 
Frank T. Westcott, Town Treasurer, for the following 4% 
coupon bonds, aggregating $38,500: 
$2,000 sidewalk bonds due Sept. 1 1911. 

2,000 assessor plats bonds due Sept. 1 1911. 
1,500 school-building bonds due Sept. 1 1915. 
3,000 water bonds due $1,500 on Sept. 1 in each of the years 1915 and 1916. 
30,000 a bonds due $2,000 yearly on Sept. 1 from 1910 to 1924 
nclusive. 

The above bonds are dated Sept. 11909. Interest semi-annually at the 
City Trust Co. in Boston. The bonds will be ready for delivery Sept. 1 
1909. They will be certified as to their genuineness by the City st Co. 
of Boston, who will certify that in the opinion of Ropes, Gray & Gorham, 
these issues are valid obligations of the town. 


North Platte School District (P. O. North Platte), Lincoln 
County, Neb.—Bond Sale.—On August 9 the $40,000 5% 
10-20-year (optional) registered school-building bonds 
described in V. 89, p. 365, were awarded to the Harris Trust 
& Savings Bank of Chicago at 102.0625 and accrued interest. 
The bids were as follows: 

Harris Trust & Sav. Bk.,Chic $40,825|Geo. M. Bechtel & Co., Dav- 
First Nat. Bk., No. Platte-__ 40,448{ enport______-__________- $40,376 
S. A. Kean & Co., Chicago... 40,420\J. H. Causey & Ce., Denver. 40,040 

Norwood School District (P. O. Norwood), Hamilton 
County, Ohio.—Bond Sale.—On July 22 the $125,000 4% 
school-building bonds, bids for which were received on 
July 20, were sold to the Western-German Bank of Cincin- 
nati at 101.38 and accrued interest. They were delivered on 
July 24. The bonds mature part yearly on July 20 from 
1919 to 1948 inclusive and are described in V. 89, p. 62. 


Olean, Cattaraugus County, N. ¥.—Bond Offering.—In 
addition to the $40,000 4% 6-25-year (serial) coupon water- 
main bonds to be offered on Sept. 1 (V. 89, p. 303), pro- 
posals will also be received until 7:30 p. m. on that day by 
Chas. Keenan, City Clerk, for $25,300 4% sewer bonds. 

Date Oct. 1 1909. Denomination to suit purchaser. Interest semi- 
annual. Maturity 20 years. Certified check for $1,000 is required. 

Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 p. m. Sept. 7 by Frank ‘. Furay, City Treasurer, for 
$50,000 444% coupon city-hall-renewal bonds. 


Denomination $1 000. Date Oct.11909. Interest semi-annually at the 
fiscal agency in New York City. Maturity Oct. 1°1829. Certified or 
cashier's check on a national bank for $1,000, payable-to the ‘“‘City of 
Omaha”’, is required. Official advertisement states there is no litigation 
threatened or pending affecting the validity of these bonds; also that there 
has never been any default in the payment of principal or interest. 

Orrville, Wayne County, Ohio.—-Bond Sale.—The three 
issues of 444% and 5% 1-10-yea (serial) street-improvement 
assessment bonds, aggregating $11,600, deseribed in V.' 89, 
p. 427, were sold on August 16 to the Citizens’ National Bank 
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at 103.009 and accrued interest. The bids received were as 
follows: 


Citizens’ Nat. Bank. _-__. $11,949 15| Hayden, Miller&Co.,Clev.$11,854 00 
Orrville Nat.Bk.,Orrville. 11,935 00|Otis & Hough, Cleveland. 11,799 00 
Barto Scott & Co., Columb.11,892 00|]Seasongood&Mayer, Cin. 11,779 13 


Orwell Special School District (P. O. Orwell), Ashtabula 
County, Ohio.— Bond Sale.—An issue of $2,500 4% coupon 
school-building bonds was sold on July 22 to E. A. Sellers 
and F. W. Parker at par. 


Denomination $500. Date, day of sale. Interest March and September in 
Orwell. Maturity $500 yearly on Sept. 1 from 1910 to 1914 inclusive. 
Bonds are taxeexempt. Total debt, this issue. Assessed valuation for 
1909, $280,330. 


Ossining Union Free School District No. 1, N. Y.—Bond 
Sale-—On Aug. 19 $40,000 19-26-year (serial) registered 
school-remodeling bonds were awarded to Ferris & White 
of New York City at 100.1325 and accrued interest for 4.10s. 
Bids were also received as follows: 


For 4.15s. For 4.208. 
Spitaer & Oo., N. Y...<.. 4 100.94 |W. N. Coler & Co., N. Y_--100.42 
Oo. Mm. tenn, N.Y ....-.-. 100.87 |Isaac W. Sherrill, Poughk--100.10 





R. M. Grant & Co., N. Y__..100.41 |A. B. Leach & Co., N. Y---100.040 
N. W. Harris & Co., N. Y___100.27 For 4.25s. 
O’Connor & Kahler, N. Y___100.107| First National Bank, Cleve_100.36 


For 4s. ” 
John H. Watkins, N. Y 101.4425 
..100.714 


| Farson, Son & Co. ---- 
Bonds are dated Aug. 1 1909. Interest semi-annual. 


Otsego County (P. 0. Cooperstown), N. ¥.—Bonds Not 
Sold.—We are advised under date of Aug. 17 that no award 
has yet been made of the $60,000 4% 10-15-year (serial) 
coupon funding highway-improvement bonds offered on 
July 20 and described in V. 89, p. 180. 


Ozark, Mo.—Bond Sale.—This city has sold $3,500 bonds. 


Petersburg, Lincoln County, Tenn.—Bond Ojjering.— 
Proposals will be received until Sept. 1 for $4,000 6% 5-15- 
year (optional) coupon school bonds unanimously voted on 
May 27 1909. 


Denomination $100. Date Sept. 1 1909. Interest annually in Peters- 
burg. Total debt, this issue. Assessed valuation 1909 $106,620. 


Philadelphia, Pa.—Bond Sale.—For the $7,239,700 4% 
30-year bonds offered on Tuesday (August 17) the city 
received a total premium of $183,062 86, making the average 
price 102.528. This is on a basis of about 3.8574%. The 
sale of $1,500,000 30-year 4s in January was on a basis of 
about 3.785%. We give below a list of the bids received 
the asterisk (*) designates the ones which were successful. 


City Sinking Fund Commission—*$400,000 at 103.625. 

Graham & Co., Philadelphia—*$50,000 at 103.25, *$50,000 at 103, 
$150,000 at 102. 

Henry & West, Philadelphia—*$50,000 at 103.25, *$100,000 at 102.75, 
$100,000 at 102. 

R. L. Day & Co., New York—* $200,000 at 103.091, *$200,000 at 102.891, 
*$200,000 at 102.651, $200,000 at 102.391, $200,000 at 102.159. 

Columbia Ave. Trust Co.—*$50,000 at 102.50. 

Drexel & Co. and Brown Bros. & Co.—102.399 for ‘‘all or any part’, 
*$5,939,700 awarded. 

Rhoades & Co. and R. W. Presprich, New York. and J. A. Hutchinson, 
Boston—101.2597 for ‘‘all or none’’. 

Central Trust & Savings Co.—102 for $50,000. 

H. F. Bachman & Co., Philadelphia—$500,000 lots—101.875, 101.86, 
101.845, 101.83, 101.815, 101.80, 101.785, 101.77, 101.755. 

oF  @ Seligman & Co. and Moffat & White, New York—$1,500,000 
at 101.11. 

John Rothwell, $5,000 at $101 50. 

William E. Cable Jr., New York—$1,500,000 at 101.433. 

Pleasant Ridge School District (P. O. Pleasant Ridge), 

Hamilton County, Ohio.—Bond Sale.—On Aug. 17 the 
$20,000 444% 20-year coupon high-school bonds described 
in V. 89, p. 365, were awarded to the Atlas National Bank in 
Cincinnati at 107 and accrued interest. The bids were as 
follows: 
Atlas National Bank, Cin_ $21,400 00| Otis & Hough, Cleveland_$21,010 00 
First Nat. Bank, Cleve... 21,174 00|Fifth-Third Nat. Bk.,Cin_. 21,007 50 
Weil, Roth & Co., Cin____ 21,168 00|Seasongood & Mayer, Cin. 20,876 00 
W.R. Todd & Co., Cin___ 21,111 00 

Port Clinton, Ohio.— Bond Sale.—The Toledo Fire & Ma- 
rine Insurance Co. of Sandusky has purchased $4,000 5% 
sewer bonds, proposals for which were asked until July 26. 
The price paid was $4,155 50, or 103.887. Denomination 


$400. Date July 15 1909. Interest semi-annual. 


Portland, Ore.—Bond Sale.—An issue of $158,000 6% 
improvement bonds was disposed of on August 9 as 
follows: $75,000 to Superintendent Dodge, for the Water 
Department, $50,000 at 103.50 and $25,000 at 103, and $83,- 
000 to A. H. Maegley at 103. 

Port of Portland (P. O. Portland), Ore.—Bond Sale.—On 
Aug. 12 the $60,000 6% gold bonds described in V. 89, p. 
365, were awarded to W. F. White of Portland as follows: 
$50,000 due July 1 1910 at 101.25 and $10,000 due July 1 
1911 at 102.50. Purchaser to pay accrued interest. The 


following bids were received: 
W. F. White, Portland ---- ai01.25| A. B. Leach & Co., Chicago__c100.14 


6102 .50|E. H. Rollins & Sons, Denv_¢100.064 
Henry Teal, Portland---_--- a100.59| Hibernia Sav. Bk., Portlanda100.50 
b101.51| P...L Willis, Portland______ ai100.25 
Security Savings Bank & Tr. 
©OO0.,' Sees cn ckuwnsu 6100.37 2-3 


a For $50,000 1-year bonds. 0b For $10,000 2-yearbonds. c For $60,000 
1-year and 2-year bonds. 


Port of Suislaw (P. O. Florence), Lane County, Ore.— 
Bond Sale.—An issue of $100,000 5% 10-20-year (serial) 
harbor-improvement bonds was awarded on August 5 to 
Morris Bros. of Portland at par. 

Denomination $1,000. Date July 1 1909. Interest semi-annual. 

Portsmouth, Scioto County, Ohio.—Bond Sale.—On Aug. 
17 the $10,000 4% 14-year coupon street-extension bonds 
described in V. 89, p. 365, were awarded to the Atlas Na- 


tional Bank of Cincinnati at 101.09 and accrued interest. 


The bids were as follows: 
Atlas Nat. Bank, Cincin__$10,109 00|Security Savings Bank & 
Brighton-German Bk., Cin. 10,051 25 

Fifth-Third Nat. Bk., Cin. 10,027 50 


Trust Co., Portsmouth_$10,020 00 
Otis & Hough, Cleveland "10/017 00 





Prairieville Townshlp (P. O. Sleepy Eye), Minn.—Bonds 
Not Sold.—None of the bids received on Aug. 16 for the 
$2,000 1-10-year (serial) coupon bridge bonds described in 
V. 89, p. 428, were accepted. 


Ralston, Pawnee County, Okla.—Bonds Not Sold.—The 
following bids, all of which were rejected, were received on 
Aug. 12 for the $25,000 6% 25-year coupon water and light 
bonds described in V. 89, p. 365: 


S. A. Kean & Co., Chic__.$25,275 00| Dallas Trust & Sav. Bank.$25,127 50 
Herman Russle, Denver_. 25,255 00|John Nuveen & Co., Chic. 24,250 00 


The bonds are now being offered at private sale. 


Renville County (P. O. Olivia), Minn.—Bond Sale.—The 
$30,000 10-year ditch-construction bonds described in V. 89, 
. 180, were sold on July 21 to the Wells & Dickey Co. of 
inneapolis for $31,000 (103.333) and accrued interest for 5s. 


Rockport (P. O. West Park), Cuyahoga County, Ohio.— 
Bond Sale.—The $4,000 cemetery and the $6,000 water 4% 
coupon bonds offered without success on June 26 (V. 89, 
p. 63) were awarded at private sale on July 17 to Otis & 
Hough of Cleveland at par and accrued interest. 


Rockwood, Roane County, Tenn.—Bond Election Res- 
cinded.—Reports state that the Board of Mayor and Alder- 
men has called off the election which was to have taken place 
to-day (Aug. 21) to vote on the question of issuing the 
$12,000 5% 20-year school-building bonds mentioned in 
V. 89, p. 428. It was found that there has been no city 
registration for four years. It is further reported that since 
1904 the county books have been used, while the law re- 
quires that towns of 2,000 population or more must hold 
separate registrations. 

Rocky River, Cuyahoga County, Ohio.—Bond Ojjfering.— 
Proposals will be received until 12 m. Aug. 26 by R. W. 
Bassett, Village Clerk, for $6,500 4% coupon Center Ridge 
Road improvement bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. 
Date Aug. 1 1909. Interest on April 1 and Oct. 1 at the Rocky River 
Savings Bank. Maturity $500 yearly on April 1 from 1913 to 1925 inclu. 
sive. Certified check for $200, payable to the Treasurer, is required- 
Accrued interest to be paid by purchaser. 


Rowena Independent School District (P. O. Rowena), 
Runnels County, Tex.—Bond Offering.—Proposals will be 
received until 2 p. m. August 28 by G. Schulemann, Secre- 
ee of Education, for $7,000 5% _ school-building 

onds. 


Denomination $500. Maturity forty years, subject to call, however, 
$2,000 in 10 years, $2,000 in 20 years and $3,000 in 30 years. Certified 
check for $250 is required. 


Sagamore Independent School District No. 96, Tex.— 
Bonds Registered.—An issue of $7,000 5% 20-40-year (op- 
tional) bonds of this district was registered by the State 
Comptroller on Aug. 13. 

St. Clairsville, Belmont County, Ohio.—Bond Ojfjering.— 
Proposals were asked for until 12 m. yesterday (Aug. 20) 
by Owen B. Nary, Village Clerk, for $8,500 444% coupon 
street-improvement (village’s portion) bonds. 

Denomination $500. Date Aug. 20 1909. Interest semi-annually at 
the Village Treasurer's office. Maturity $500 each six months from Feb. 20 
1910 to Feb. 20 1918 inclusive. Purchaser to pay accrued interest. Bonds 


will be delivered within 10 days from the time of award. The result of 
this offering was not known to us at the hour of going to press. 


St. Francis Levee District, Clay County, Ark.—Bond 
Sale.—Arrangements have been made for the sale of the 
$325,000 20-40-year repair and $40,000 30-40-year refunding 
5% coupon bonds bids for which were rejected (V. 89, p. 63) 
on June 17. 

St. Louis, Mo.—Bond Offering.—Attention is called to the 
official advertisement elsewhere in this Department of the 
offering on Sept. 17 of the $4,700,000 4% 20-year gold 
coupon public-buildings and public-improvement bonds. 
The issues are as follows: $3,000,000 for a municipal bridge‘ 
$100,000 for the fire-department, $600,000 for bridgesand 
viaductsand $1,000,000 for public sewers. Bids are to be 
made on blanks furnished by the City Comptroller. The 
securities will be delivered Oct. 1 1909. For further details 
of bonds and terms of offering see V. 89, p. 366. 

San Diego County (P. O. San Diego), Cal.—Vote.—We 
are informed that the vote cast at the election held Aug. 3, 
which resulted in favor of the proposition to issue the 
$1,250,000 414% highway-construction bonds (V. 89, p. 428), 
was 5,805 “for” to 1,367 “‘against.’”’ Maturity part yearly 
from 1 to 40 years inclusive. Date of offering not yet 
determined. 

Sandpoint, Bonner County, Idaho.—Bond Sale.—On 
August 9 the four issues of 10-20-year (optional) coupon 
bonds, aggregating $82,000, described in V. 89, p. 304, were 
awarded to the Fidelity Trust Co. of Sandpoint for $82,825 
(101.006) and accrued interest for 6s. bid of $83,601 
was also received from John Nuveen & Co. of Chicago. The 
bonds are dated Aug. 9 1909. 

San Joaquin County (P. O. Stockton), Cal.—Bids.— 
The following bids were received for the $290,000 5% gold 
coupon highway bonds, awarded on August 3 to E. H. 
Rollins & Sons of San Francisco (V. 89, 
E.H. Rollins & Sons,SanFr.$328,512|J. H. Adams&Co.,San Fran $324,350 


N. W. Halsey & Co., San Fr. 327,410| Barroll & Co., Los Angeles._ 321,500 
pO Se eee 325,650|W. R. Staats&Co., Los Ang. 321,233 


Scranton School District (P. O. Scranton), Pa.—Bonds 
Authorized.—The Board of Education has passed a resolution 
providing for the issuance of $250,000 school-building bonds. 
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Scurry County Common School District No. 6, Tex.— 
Bonds Registered.—On Aug. 10 $1,400 5% 10-40-year (op- 
tional) bonds were registered by the State Comptroller‘ 


Shephard, Isabella County, Mich.—Bond Sale.—The 
$7,000 5% coupon water and light bonds (two issues) offered 
on July 19 (V. 89, p. 64) were awarded, we are informed, 
to the Union Trust Co. of Detroit. The price paid was 
$7,075 (101.071) and accrued interest. Bonds to be deliv- 
ered as funds are needed and purchaser to furnish bond 
blanks. Maturity $500 yearly on Aug. 1 from 1913 to 
1926 inclusive. 


Solano County (P. O. Fairfield), Cal.—-Bond Election—An 
election will be held Sept. 18 to vote upon propositions to 
issue $250,000 court-house and $50,000 branch county jail 
5% bonds. 


South Newburgh (P. O. Cleveland), Cuyahoga County, O. 
—Bond Offering.—Proposals will be received until 12 m. 
Aug. 27 by H. H. Bohning, Village Clerk, for $5,000 5% 
coupon Warner Road improvement bonds. 


Denomination $1,000. Date May 15 1909. Interest semi-annually at 
the South Cleveland Banking Co., in Cleveland. Maturity part yearly on 
May 15 from 1911 to 1915, inclusive. Certified check for 5% of amount 


bid, payable to the Village Treasurer, is required. Bonds are exempt from 
taxation. Bonded debt, including this issue, $25,000. No floating debt. 
Assessed valuation $725,000. 


Spartanburg County (P. O. Spartanburg), 8. C.—Bond 
Election.—An election has been called for Aug. 24 to vote 
on the question of issuing $400,000 road-building bonds 
bearing interest at not exceeding 444% and maturing in not 
more than 20 years. 


Steubenville, Jefferson County, Ohio.—Bond Sale.—The 
National Exchange Bank of Steubenville was the successful 
bidder on Aug. 17 for thefourissues of 444% bonds aggre- 
gating $52,000 described in V. 89, p. 428. Following are 
the bids: 

$15,000 $11,000 $14,000 $12,000} 

bonds. bonds. bonds. bonds. 
Nat. Exch. Bank, Steubenv_$15,112 00 $11,082 00 $14,105 00 $12,472 00 
Seeeeed. See, CR See 2c OO iawn 12,453 60 
,022 00 14,028 00 


Breed & Harrison, Cin_____ 15,030 00 


11 
Dayton Sav. & Tr. Co., Day. 15,007 50 11,00550 14,00700 12,006 00 
Western-German Bank, Cin. 15,006 40 11,001 60 14,004 80 12,003 20 
Cleveland Trust Co., Cleve_. 15,004 50 11,003 50 14,002 00 12,000 00 
Weil, Roth & Co., Cin___.- 15,001 00 11,001 00 14,001 00 12,001 00 





Sullivan County (P. O. Blountville), Tenn.—Bond Ojfer- 
ing.—Proposals will be: received until 4 p. m. Sept. 2 for the 
$200,000 414% coupon road-building bonds described in 


V. 89, p. 181. 

Authority, Chapter 169, Laws of 1909. Denomination $1,000. Date 
Aug. 2 1909. Interest semi-annually at the First National Bank in Bristol 
or at such bank in New York or Chicago as purchaser may request, if sold 
in one block. Maturity $100,000 on Aue. 1 in each of the years 1929 and 
a weak : Each bidder must deposit 3% of bid in the First National Bank of 

ristol. 


Superior, Wis.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Sept. 7 by John Erichson, City Comp- 
troller, for $125,000 4% gold coupon high-school building 


bonds. 

Authority, Section 93, City Charter; also Sections 926-11, 942 and 943, 
General Statutes. Denominations $1,000 and $500. Date 0 1 1909. 
Interest semi-annually at the City Treasurer’s office. Maturity Sept. 1 
1929. Certified check for 1% of bonds bid for is required. The bonds 
will be delivered within 10 days from the time of award. 


Swanton, Franklin County, Vt.—Bonds Not Sold.—Up 
to August 14 no award had yet been made of the $95,000 
4% coupon funding water bonds, proposals for which were 
advertised until July 28. See V. 89, p. 244. We are 
informed, however, that bids at par and accrued interest 
have been received for a ‘‘considerable portion of the issue’’ 
and it is expected that the total issue will be disposed of at 
this price. 

Tarboro School District (P. O. Tarboro), Edgecombe 
County, N. ©.—Bonds Not Sold.—This district did not re- 
ceive any satisfactory bids on Aug. 16 for the $35,000 444% 
30-year coupon school-building bonds described in V. 89, 
p. 429. 

Teague, Tex.—Bonds Registered.—The State Comptroller 
on Aug. 11 registered $7,500 5% 5-40-year (optional) 
water-works bonds. 

Teton County (P. O. Choteau), Mont.—Bond Sale.—On 
August 9 the $60,000 414% 15-20-year (optional) gold 
coupon refunding bonds described in V. 89, p. 244, were 
awarded to the Citizens’ State Bank of Choteau at 100.25 
and accrued interest. Purchaser to furnish blank bonds. 

Tonganoxie School District (P. O. Tonganoxie), Leaven- 
worth County, Kansas.—Bond Sale.—An issue of $10,000 
bonds has been purchased by the State Bond Commission for 
the School Fund. 








NEW LOANS. 


NEW LOANS. 





$4,700,000 


CITY OF ST. LOUIS 


Public Buildings and Public Improvement 





$500,000 
CITY OF SPOKANE 


25-Year 4% 
Water Extension Bonds 


Sealed proposals will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
ingyon. at the office of the City Comptroller of 
said city, up to 11 o'clock a. m. of the 15th day of 


September, 1909, for the purchase of all or any 
% EN y - \ EAR GO] D BONDS portion of a $500,000 bond issue of said city. 
4 Said bonds are issued by said city for the pur- 





pose of paying off outstanding warrants issued 
against the Water Extension Fund and construct- 
ing a force main to be used in the general water 


+ 
f 
; 
Fa 

of 
# 
Hu 
t 
- 


ST. LOUIS, August 16, 1909. 

By virtue of Ordinance No. 22,674, the undersigned are authorized to issue and sell for the City 

of St. Louis four million seven hundred thousand dollars ($4,700,000) of St. Louis Public Buildings 

and Public Improvement Bonds, and sealed grovonals for the purchase of said bonds, issued for the 

ening Durer. a6 ee gg ,~ be received at the Mayor’s Se in the City of 

‘ . 700 o'clock noon, o e 

undersigned at said place and hour: fe Serene. Cowes SRS PS een eee 
MUNICIPAL BRIDGE, and purchase of land for approaches_-__-_-_-_-_- 3,000,000 00 
FIRE DEPARTMENT (Engine Houses and Leten.. : 100,000 00 
BRIDGES AND VIADUCTS and purchase of land______________-_- 600,000 00 
PUBLIC SEWERS and purchase of land_______________________- 1,000,000 00 


Total 


SERRA a dix Kd oo Bk oe Ahn ohn Ce cmc wm del ol Bul ks bib oR $4,700,000 00 

Said bonds will be dated October 1st, 1909, and will each be of the denomination of $1,000 United 
States Gold Coin, payable twenty (20) years after their date, and will bear interest from their date 
at the rate of four (4) per cent per annum. Semi-annual interest coupons, payable on the 1st day of 
April and October, respectively . will be attached to each bond, and both bonds and coupons wilil be 
povale to bearer, as he may elect, either at the National Bank of Commerce, in New York, in United 

tates Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, England, 
in pounds Sterling, at the rate of four dollars, eighty-six cents, six and one-half mills ($4.8665) per 
pound Sterling. The bonds will contain the condition that in payment of principal and interest, 
the United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
bai 2 yey “ ie payee eg mt ata os for registered bonds at any time. 
este state in their 
00 DS BEART ae ee oated te proposals the price offered per bond, the par and premium 

No bid will be considered that is not made on blank furnished by the Comptroller. 

Proposals must be accompanied by a cashier’s or certified check, payable to the order of the 
Comper (and subject to his approval) equal to five (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned immediately if the proposal is not accepted, otherwise to be re- 
tained by the City as liquidated damages in event of failure on the part of the bidder to comply with 
his proposal, or, in case of compliance, to be retained as part of the purchase money. A deposit in the 
required amount to the credit of the City of St. Louis, in the National Bank of Commerce, in New 
York, on or before Thursday, September 16th, 1909, will be accepted as full compliance with the re- 
quirements relating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must 
refer to same as a portion of the agreement on the part of the bidder. 


Proposals should be enclosed and addr - 
nen aie tee eee essed to the undersigned and endorsed ‘‘Proposal for Pur 


The undersigned reserve the right to reject any or all bids. 
The Bonds will be delivered against payment therefor in current funds, at the office of the Comp- 


troller in the City of St. Louis, or, if the bidder so elect the National Bank,of 
Commerce in New York, on the 1st day of October, <1 ag mis proposal, at the ank,9 


. 4 
The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, New York Cit 
as to the validity of the bonds, will be furnished the wuceeantul bidders by the City. . a 
A sample bond can be seen and further information obtained at the office of the Comptroller. 
REDERICK H. KREISMANN, Mayor. ,4.! 
B. J. TAUSSIG, Comptroller. 


H. C. Speer & Sons Co. JOHN H. WATKINS 
OFFER MUNICIPAL 


OKLAHOMA SCHOOL BONDS AND 
to net 5% to 54% RAILROAD BONDS 


First National Bank Bldg., Chicago|No. 2 WALL STREET NEW YORK 














system, and bear date of July 1, 1909, payable 
25 years after said date, and bear interest at the 
rate of 4% annually, payable semi-annually 
at the fiscal agency of the State of Washington in 
New York City. 

Said Commission reserves the right to reject any 
and all bids, and each offer must be accompanied 
with a certified check for 2% of the amount of 
the bid, and must b® for at least par and accrued 


interest. 
ROBERT FAIRLEY, 
City Comptroller. 





New Mexico Bonds-Holders Notice 


PROVISIONAL INDEBTEDNESS BONDS 
Dated September 1, 1889 


Notice is hereb ven to the holders of the 
following-describe onds that all of the same 
have been and are hereby called for redemption 
on September 1, 1909, and will be cashed and re- 
deemed on presentation thereof at the National 
Bank of Commerce, New York City, such bonds 


being: 
$93,000 00 6% (being all outstanding) Provisional 
Indebtedness Bonds, dated Sep- 
tember 1, 1889, due September 1, 
1919, optional Spetember 1, 1909, 
same being numbers 1 to 60 and 
68 to 100 (inclusive in each case), 
of $1,000 00 each. 
All such bonds cease to draw interest from and 
after September 1, 1909. 
Dated at Santa Fe, New Mexico, a 31st,1909. 
M. A. OTERO, 


Treasurer of the Territory of New Mexico. 
Approved: —GEORGE CURRY, 
Governor of the Territory of New Mexico. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHIOAGO 
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Trenton, Gibson County, Tenn.—Bonds Voted—Bond 
Ojfering.—The election held Aug. 3 (V. 89, p. 305) resulted 
in favor of the propositions to issue $20,000 sewer and 
$20,000 street 5% 5-30-year (optional) bonds. The vote 
was as follows: Sewer bonds, 135 “for” to 4 “against.” 
Street graveling bonds, 120 “for” to 9 ‘‘against.’”’ Bids for 
these bonds will be received at once. 


Tyler, Lincoln County, Minn.—Bond Sale.—On Aug. 10 
the $7,000 20-year coupon electric-light-plant bonds de- 
scribed in V. 89, p. 366, were bought by the Wells & Dickey 
Co. of Minneapolis at 102.585 and accrued interest for 5s. 
This is on an interest basis of about 4.798%. A list of the 
bidders follows: 


Wells & Dickey Co., Minn.$7,181 00]Union Investment Co., 
Kane & Co., Minneapolis... 7,086 96 Minneapolis ....-.------ $7,055 00 


Tymochtee Township, Wyandot County, Ohio.—Bond 
Sale—The $8,500 5% coupon road-improvement bonds 
offered on July 29 and described in V. 89, p. 244, were 
awarded to Herman Herr of Upper Sandusky. 


Maturity on June 1 as follows: $2,000 in each of the years 1911, 1912 
and 1913 and $2,500 in 1914. 


Venango County (P. O. Franklin), Pa.—Bond Ojjering.— 
Proposals will be received until Aug. 28 by the County Com- 
missioners, E. K. Smiley, Clerk, for the $85,000 4% coupon 
bridge-building bonds mentioned in V. 89, p. 429. 


Denomination $500. Date Sept. 11909. Interest semi-annually at the 
County Treasurer's office. Maturity $17,000 yearly on March 1 from 1915 
to 1919 inclusive. Certified check for $1,000, payable to the County Com- 
missioners, is required. Bonds are exempt from State taxes. 


Venus Independent Schoo! District (P. O. Venus), Tex.— 
Bond Sale.—The $20,000 5% 20-30-year (optional) school 
bonds offered on July 31 and described in V. 89, p. 244, have 
been disposed of to A. J. Hood & Co. of Detroit at 102.05— 
a basis of about 4.84% to the optional date and about 4.87% 
to full maturity. The bonds were registered by the State 
Comptroller on July 24. 

Walterboro, Colleton County, So. Car.—Bond Ojfering.— 
Proposals will be received until 8:30 p. m. August 25 by 
E. tL. Fishburne, Mayor, for the $20,000 5% 10-year coupon 
school-building bonds voted on July 23 (V. 89, p. 367.) 


Denomination $500. Interest semi-annual. Certified check (or cash) 
for 5% of amount bid is required. 





Warren County (P. O. Warrensburg), N. ¥Y.—Bond Offer- 
ing.—Proposals will be received until Aug. 20 for a $25,000 
5% bond. Principal and interest are due Feb. 10 1910. 
L. E. Reoux is County Treasurer. 


Waterloo, Seneca County, N. Y.— Bond Offering.—Propos- 
als will be received until 1 p. m. Sept. 4 by John Kropf, 
Village President, for $100,000 sewer bonds. Authority, 
vote of 276 to 37 ‘at election held Aug. 17. 


Wellington, Lorain County, Ohio.—Bond Sale.—On Aug. 
16 the $2,500 5% water-main-extension bonds, described in 
V. 89, p. 430, were purchased by Hayden, Miller & Co. of 
Cleveland at 101.60 and accrued interest. Maturity $1,000 
on Sept. 15 in each of the years 1911 and 1912 and $500 on 
Sept. 15 1913. 

Westerville, Franklin County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Aug. 25 by Elsworth 
Horlocker, Village Clerk, for $9,000 44%% Walnut St. 


improvement assessment bonds. 

enomination $1,000. Date Aug. 15 1909. Interest semi-annual. 
Maturity $1,000 yearly on Oct. 1 from 1911 to 1919 inclusive. An un- 
conditional certified check (or cash) for 5% of bid, on some Franklin County 
bank, payable to Elsworth Horlocker, Clerk, is required. Purchaser to 
pay accrued interest. 

West Union, Adams County, Ohio.— Bond Ojfering.—Pro- 
posals will be received until 12 m. Aug. 29 by J. E. Cross, 
Village Clerk, for $1,500 4% street and sidewalk improve- 
ment bonds. 

Authority Section 2835, Revised Statutes. Denomination $100. Date 
Sept. 1 1909. Interest annual. Maturity $100 yearly on March 1 from 
1911 to 1925, inclusive. Certified check for 25% of amount of bonds bid for, 
payable to the Village Treasurer, is required. 

Westwood School District (P. O. Westwood), Bergen 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 8 p. m. Aug. 24 by James E. Ackerman, District Clerk, 
for $23,000 5% coupon school-addition bonds. 

Denomination $500. Interest March 15 and Sept. 15 at the First National 
Bank of Westwood. Maturity $500 yearly from 1910 to 1914 inclusive 
$1,000 yearly from 1915 to 1917 inclusive, $1,500 yearly from 1918 to 1920 
inclusive, $2,000 yearly from 1921 to 1924 inclusive and $2,500 in each of 
the years 1925 and 1926. Bonds are exempt from taxation. Certified 
check for 5% of bid, payable to the Board of Education, is required. 


Bonded debt, including this issue, $46,600; no floating debt. Assessed 
valuation 1909, $1,337,587. 


Whitney Independent School District (P. 0. Whitney), 
Hill County, Tex.—Bonds Registered.—An issue of 5% 10-40- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$50,000 


Essex County, New Jersey, 
PARK BONDS. 


$419.420 60 


City of Ottawa, Ontario, 
DEBENTURES FOR SALE 


$500,000 
CITY OF SPOKANE 


25-Year 4% 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 

urchase of $50,000 ESSEX COUNTY PARK 

ONDS, in denomination of $1,000 each, interest 
coupons at 4 per cent per annum, payable Aug. 1 
and Feb. 1, princi and interest payable in 
gold. Bonds payable Aug. 1, 1949. 

The bonds will bear interest from Aug. 1, 1909, 
and the _— must pay interest accrued to 
date of delivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, 
at a meeting to be held by said Committee, at 
the Freeholders’ room in the Court House, at 
Newark, N. J.. on WEDNESDAY, AUGUST 25, 
1909, at 2 o'clock p. m., which meeting will 
remain open for the soeenee. of proposals until 
2:30 p- m. Each pro shall state the amount 
of bid in words and figures, and must be accom- 
panies by certified checks fer $500, which will 

applicable on account of purchase money of 
bonds, and forfeited by successful bidder who 
afterwards fails to take the bonds. Copies of 
oh pee will be furnished to successful bidders, 
ut proposals must be unconditional. 

The nance Committee reserves the right to 
reject any and all proposals, if, in its judgment, the 
interest of the County requires such action. The 
bonds will be engraved under the supervision of, 
and certified as to their genuineness by, the 
United States Mortgage & Trust eerey of New 
York City, and will be ready for delivery on 
August 27th, 1909. By order of 


FINANCE COMMITTEE, 
AMOS W. HARRISON, Chairman. 








HUNT, SALTONSTALL & C0., 


Members New York Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





Tenders addressed to “The Chairman, Board 
of Control,’’ and marked “Tenders for Deben- 
tures,”’ will be received by the Corporation of the 
City of Ottawa until 12 o’clock noon, on THURS- 
DAY, E 2D SEPT » 1909, for the 
tye of $98,000 00 40-year debentures, 

159,000 00 30 years and $162,420 60 20 years. 

The debentures are all a liability of the City 
at large, are all dated ist July, 1909, and bear 
4% interest, payable 1st January and ist July. 

All tenders must be on the official form, accom- 
panied with a marked cheque for $5,000.00. 

Accrued interest must be paid in addition to the 
price tendered. 

Bonds will be made peyeite in Ottawa, New 
York and London, at the option of purchaser: 
and in denominations to suit. 

Delivery will be made at Ottawa within one 
month if required. 

The highest or any tender not necessarily ac 


cepted. 

Pull particulars, together with further condl- 
tions and official form of tender can be obtained 
on application to the City Treasurer, Ottawa. 

Ottawa, 6th July, 1909. 

(Sgd.) CHAS. HOPEWELL, 
Mayor. 








FORREST & CO. 
BANKERS 


Municipal Bonds 


421 CHESTNUT ST., PHILADELPHIA, PA. 





Perry, Coffin & Burr, 


[INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





WE OWN AND OFFER 


MUNICIPAL BONDS 
Tax Exempt Anywhere in the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO, ILL. 





Bridge Construction & Repair Bonds 


Sealed proposals will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
cngeen. at the office of the City mptroller, of 
said city, up to 14 O'clock A. M. of the 15th Day 
September, 1909, for the purchase of all or any 
portion of a $500,000 bond issue of said city. 

Said bonds are issued by the said city to pay 
for the construction and repair of bridges across 
the Spokane River, and bear date of July 1, 1909, 
and payable 25 years after said date, and draw 
interest at the rate of 4% annually, payable semi- 
annually at the fiscal agency of the State of 
Washington in New York City. 

Said Commission reserves the right to reject 
any and all bids, and each offer must be accom- 
panied by a certified cehck for 2% of the amount 
of the bid, and must be for at least par and 
accrued interest. 

ROBERT FAIRLEY, 
City Comptroller. 








BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 
WEBB & CO., 


INVESTMENT SECURITIES. 





74 BROADWAY, NEW YORK 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 
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year (optional) bonds amounting to $5,500 was registered 
on Aug. ‘10 by the State Comptroller. 


Wilbur, Lincoln County, Wash.—Bonds Not Sold.—This 
city did not award the $4,100 water-main-purchase bonds, 
proposals for which were asked until Aug. 7. See V. 89, 
p. 367, for a description of these securities. 


Willimantic, Windham County, Conn.—Bond Sale.—On 
Aug. 16 E. H. Rollins & Sons of Boston were awarded the 
$100,000 4% 25-year coupon funding bonds described in 
V. 89, p. 430, at 100.1775 and accrued interest. A list of 


the bidders follows: 
E.H. Rollins & Sons, poe. - 100 la we Merritt & Co., Bos_.98.66 
R. L. Day & Co., Boston_. 99.279 |N. W. Harris & Co., Boston__98.589 


Wilmerding, Allegheny County, Pa.—Bond Sale.—<Ac- 
cording to dispatches $21,000 refunding and $31,000 street- 
improvement 5% 1-20-year (serial) coupon bonds were sold 
on Aug. 17 to the East Pittsburgh National Bank for $54,- 
501—the price thus being 104.809. Denomination $1,000 or 
multiples thereof, to suit purchaser. Interest semi-annual. 


Winthrop, Suffolk County, Mass.—No Action Yet Taken. 
—No steps have yet been taken looking towards the issuance 
of the $32,000 bonds mentioned in V. 89, p. 1578. Weare 
advised, however, that some action will be taken in the mat- 
ter about Sept. 15. 


Woodruff School District No. 33 (P. O. Woodruff), Spar- 
tanburg County, So. Caro.—Bond Sale.—This district has 
sold the $5,000 5% coupon heat-and-light-plant-equipment 
bonds, bids for which were rejected (V. 89, p. 122) on July 1. 


Worcester, Worcester County, Mass.—Temporary Loan.— 
A temporary loan of $100,000 has been negotiated with 
Kissel, Kinnicut & Co. of New York City at a discount of 
3.27% and a premium of 50c. Loan matures Oct. 15 1909. 


Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Sale.—The following bids were received for an issue of 
$6,000 5% road-improvement bonds offered on Aug. 12: 

Cit. Sav. Bk., Up. Sand’y_$6,135 00|Seasongood & Mayer, Cin_.$6,086 00 
First Nat. Bank, Cleve___. 6,120 00| Western-Ger. Bk., Cin____ 6,068 68 
Hayden, Miller & Co., Cle. 6,110 00| First Nat. Bank, Barnesv. 6,026 00 

Authority, Act of General Assembly passed April 1 1900. Denomina- 

tion $400. Date July 1 1909. Interest semi-annually at the County 


Treasurer’s office. Maturity $1,200 yearly on July 1 from 1910 to 1914 
inclusive. 





Canada, its Provinces and Municipalities. 

Amaranth Township (P. O. Orangeville), Ont.—Deben- 
tures Voted.—Local papers state that an election held Aug. 
14 resulted in favor of the question of issuing $7,800 bridge- 
building debentures. 


Antigonish, N. 8.—Debenture Sale.—The $8,000 20-year 
debentures, proposals for which were asked until July 22 
(V. 89, p. 184), have been awarded to the Royal Securities 
Corporation of Halifax at 98.75 and accrued interest for 4s. 

he following bids were received: 


nore Sec. Corp., Halifax....98.75 |J.M. Robinson & Sons, St. J_98 
J.C. MacIntosh & Co., Hali_.98.025| Brent, Noxon & Co., Toronto_95.987 


Birtle, Man.—Debentures Voted—Debenture Offering.— 
The proposition to issue the $18,800 414% 20-year refunding 
and town-hall-construction debentures mentioned in V. 89 
p. 246, carried by a vote of 34 to 10 at the election held 
Aug. 3. Proposals for these debentures will be received 
until 6 p. m. Sept. 14. J. C. Dudley is Town Secretary- 
Treasurer. 

Cobalt, Ont.—Debenture Sale.—G. A. Stimson & Co. of 


Toronto have purchased the following 5% debentures: 
$25,000 5-year general-improvement and fire-protection debentures. 
75,000 10-year water-works-installation debentures. 


Cranbrook, B. C.—Debenture Ojfering.—Proposals will be 
received until 12 m. Aug. 30 by Thos. M. Roberts, City 
Clerk, for $70,000 5% debentures dated Sept. 1 1909. Ma- 
turity part yearly for 20 years. 

Delta, Man.—Debenture Sale.—The Union Bank of Canada 
recently purchased $10,000 5% 6-year debentures at par. 

Gauthier School District, Sask.—Debenture Sale.—Re- 
ports state that the Ontario Securities Co. of Toronto was 
recently awarded $12,000 5% debentures, due part yearly 
for ten years. 

Grimsby, Ont.—Debenture Election.—Reports state that 
an election will be held Sept. 8 to vote on the question of is- 
suing $15,000 414% 25-year school debentures. 

Guelph, Ont.—Debenture Election.—Reports have it that 
the rate payers will vote on by-laws providing for the issu- 
ance of debentures to pay for the construction of two bridges 
and also for local improvements. 








MISCELLANEOUS. 


INVESTMENTS. 


ACCOUNTANTS. 





$300,000 


CITY OF CHARLESTON, S.C. Blodget, Merritt & Co 
7 e 


SEWER BONDS 


Arthur Young & Co. 


U EPARTMEN 
TREASURY DEP . 7 
Sealed bids will be received by the undersigned ST ATE CITY Certified Public Accou ntants 
until 12 o'dock M,. Wednesday, September 15, 9 (ILLINOIS) 
r 


1909, fo hree Hundred Thousand Dollars, 
or any ee City of Charleston Sewerage 
Bonds, ng interest at the rate of 4 per cent 
per annum, payable April 1 and October 1 in 
each year. 

The Bonds are to be of the denomination of 
$1,000 and $500, and will run for 20 years from 
October 1, 1909. A Sinking Fund is provided by 
Ordinance for the Redemption of these Bonds. 

The right to reject any or all bids is reserved. 
Bids should be forwarded to 


J. O. LEA, 
City Treasurer, Charleston, S. C. 








AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 
Chicago, 1315 Monadnock Block 
Kansas VUity, 1106 Commerce Bidg. 





LYBRAND 





409 Walnut Street, 


ROSS BROS & 
MONTGOMERY 


ennsyivania 


T. W. STEPHENS & 00.|Albert Kleybolte & Co., Certified Public Accountants 


Investment Bonds County, 


2 WALL STREET, NEW YORE. 


CINCINNATI, O. 
Municipal, 
and High-Grade Public Service 
Securities 


Correspondence Solicited 


Land Title Building 
PHILADELPAIA. 
City Investing Bidg., 165 Broadway 
NEW YORK 


Union Bank Baildi 
PITTSBURGH. 


JAMES PARK & CO. 
CERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Oincinnati and 
London, England. 


State, 











P. J. GOODHART & CO., 


Bankers 
57 BROADWAY is a ae NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 


GUARANTEED 
BONDS 





MUNICIPAL AND RAILROAD | 30 Pine Street, 


NATIONAL LICHT, 
HEAT & POWER CO. 


A. H. Bickmore & Co., 


BANKERS 


AUDITORS FOR FINANCIAL _ INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


ALFRED ROSE & CO., 


CERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


New York | CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 





All issues 








BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINCINNATI 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, . 


2 WALL ST., NEW YORK, 


Tel. 495% Broad. 








OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 
Oorrespondence Invited. 














« doit i 
THE CHRONICLE 


[VoL. LXXxIx. 





494 








Hawkesbury, Ont.—Debenture Sale.—G. A. Stimson & 
Co: of Toronto were the successful bidders for $9,400 6% 
debentures due part yearly for ten years. 


Invermay, Sask.—Debenture Sale.—Sidewalk and road- 
grading 6% debentures aggregating $1,000 were recently 
sold to the Ontario Securities Co. of Toronto. Maturity 
part yearly for fifteen years. 


Killarney, Man .—Debenture Sale.—On Aug. 10 the $10,000 
5% gold coupon municipal-building debentures, a deserip- 
tion of which was given in V. 89, p. 306, were awarded to 
Aemilius Jarvis & Co. of Toronto. Maturity part yearly 
for twenty years. 


Lac St. Vincent School District No. 1,928, Alberta.— 
Debentures Awarded:.—On July 24 an issue of $800 54% 
school-building debentures was awarded to J. Addison Reid 


& Co. of Regina at par. Date July 24 1909. Interest 
annual. Maturity July 24 1919. 
La Fortune School District, Man.—Debenture Sale.— 


Debentures amounting to $800 have been disposed of to 
G. A. Stimson & Co. of Toronto. They carry 6% interest 
and mature part yearly for ten years. 


Lethbridge Protestant Public School District No. 51, 
Alta.— Debenture Offering.—Proposals will be received until 
Aug. 30 by C. B. Bowman, Secretary, for $39,000 5% 
debentures. 


Denomination to suit 
yearly for 30 years. 


Madawaska County (P. O. Edmunston), N. B.— Debenture 
Sale.—This county recently disposed of $12,000 444% 
debentures due part yearly for 17 years. J. M. Robinson & 
Sons of St. John were the successful bidders. 

North Easthope Township, Ont. Syme my Bg nee — 
Proposals will be received until 3 p. Aug. 27 by J. D. 
Fisher, Township Clerk (P. O. danalvee); for $3, 693. 40 5% 
drainage debentures. Interest annual. Maturity part 
yearly for 10 years. 

Parry Sound, Ont.— Debentures Voted.—The election held 
Aug. 9 (V. 89, p. 307) resulted in favor of the proposition 
to issue the $30, 000 5% debentures as a loan to a chemical 


purchaser. Interest annual. Maturity part 


plant. The vote was 407 to 19. Maturity part yearly for 


twenty years. 


Port Arthur, Ont.—Debentures Voted.—The issuance of 
ye following debentures was authorized at an election held 
Aug. 10: 
$8, dis ¥ %% 20- tor debentures to pprsmece lands for a fair site. See 


. 89, p. 369. Vote 573 to 243 
20,750 water-works-system-extension debentures. Vote 766 to 66. 
28,120 sewer-system-construction debentures. Vote 684 to 69. 

3,500 debentures to + arenes the Bell Telephone Co. plant in Port Arthur. 


Vote 624 to 1 
21,000 debentures to extend the telephone system. Vote 639 to 120. 


5,200 Cohentures to enlarge the storage battery in connection with the 
lectric street raliway system. Vote 713 to 83. 
18,925 debentures to purchase a site for civic purposes. Vote 572 to 176. 


St. Vital, Man.—Debenture Sale.—An issue of $2,500 5% 
7-year debentures was recently awarded to G. A. ‘Stimson 
& Co. of Toronto. 


Shelbourne, Ont.—Debenture Election.—We are advised 
that the election to vote upon the proposition to issue the 
$6,000 4% water-works improvement debentures mentioned 
in V. 89, p. 432, will be held Aug. 27 instead of Sept. 20, as 
first reported. Maturity thirty years. 


Sidney Mines, N. B.—Debenture Sale.—This place recently 
awarded $35, 000 416% 20-year debentures to J. M. Robinson 
& Son of St. John. 


Sudbury, Ont.—Debenture Sale.—This town recently sold 
$11,800 5% debentures to G. A. Stimson & Co.of Toronto. 
Maturity part yearly for 20 years. 


Tache Roman Catholic Public School District No. 43 
(P. O. South Qu’Appelle), Sask.—Price Paid for Debentures. 
—We are informed that Nay & James of Regina paid 
for the $1,000 574% school-building debentures awarded 
them (V. 88, p. 1519) in June. Maturity part yearly on 
June 8 from 1910 to 1919 inclusive. 

Tofield School District No. 1,939 (P. O. Tofield), Alberta. 
—Debenture Sale-—Nay & James of Regina have purchased 
$11,000 6% school-building debentures at 105.56. Interest 
annually on Dec. 15. Maturity Dec. 15 1929. 

Wilmot & Wicklow School District, N. B.—Debenture 
Sale.—This district recently awarded $7,000 5% debentures 
to J. M. Robinson & Son of St. John. Maturity 10, 15, 20 
and 25 years. 











MISCELLANEOUS. 





MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21st, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, oe Stat December, 1908 .......... $3,307,807 24 


Premiums on Policies not marked off 1st January, 19 


ee SEO TI ak Th Bn De ccc cc cgccncccceg gene panne 


COMPANY. 


THE AMERICAN MFG 


MANILA, SISAL AND JUTE 
CORDACE. 


co. 


743,389 01 
ecceeeces= $4,051,196 25 








Premiums marked off from ist January, 1908, to 31st December, 1908---------------- $3,333,483 55 65 Wall Street. ° New York 
rs teen cee ee ----+------- Se  eeneenet 
aid during the year which were estimated in 1907 
Land previous years and paid in 1008-2--2277222271112 741822 22 $1,605,477 68 1850 
i. Sree-~----------------- FRB cen ce The United States Life 





$1,215,933 98 
$51,930 45 
$344,266 85 


Returns of Premiums 
Expenses, including r officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc....-.....-------------.-----..-.- 








Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 








ASSETS. LIABILITIES. ee 
United States & State of New York Estimated Losses and Losses Un- JAMES R eee -- Leather 
Stogs, City, Bank and other Se... 142,702 00 | Presiueus on Unterminated Hike. °°'717,712 70 OL ARENGE iH K BLSEY,Prea Titie Gu, & Tr, Ce. 
CUPIUICS . 2. ~ ewe ee ee ee oe ee ee ¢ ms on nter 7 
Special deposits in Hants GAFAsiGos. "$00,000 00 | Certificates ot Profits and Interest | WM. H. PORTER, Pres. Chemica National Beak 
Real Estate cor. amSts., MOON .... cnne eee 3 
& Exchange Place.$4,299,426 04 Return Premiums Unpald__-_-.-- 121,473 65 ox 23 tp mk aired aonee a ingutanoe 
Other Real Estate & Certificates of Profits FOrdered Re- , for a imited territory if desired, and secure 
claims due the com- deemed, Withheld for Unpaid jg lves in addition’ AY first year’s commis- 
Rous cbecnnkee 75,000 00 4,374,426 04 Premiums _.....5:5.2iuh ioc 22,339 35 | sto ai i 
” — of Profits Outstand- aay ares the Combane’t py hy fons 
otes and Bills Receivable 1,377,905 06| ing_---____.--___ eee 7,363,410 00 7s ome Ufiice 
Gash im the hands of European Real Estate Reserve Fund... 270,000 00| No_ 277 Broadway. New York City. 
Bankers to pay losses under poll- 
cies payable in foreign countries- 399,031 95 NOW READY 
Cash in Baek. dccndamsnceccecss 429,950 18 
Aggregating. .---------------- $12,824,105 23| Aggregating.........-.------- $11,066,191 05 Hand-Book of S ec uriti es 
A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. DESCRIPTION 
The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof I 
or their legal representatives, on and after Tuesday the second of February next, from which date NCOME 
interest thereon will cease. The certificates to be produced at the time of ayment and canceled. DIVIDENDS 
f the Company for the year 


A dividend of Forty bev cent is declared on the net earned premiums o 
ending 31st December, 
Tuesday the fourth of May next. 


TRUSTEES. 


GUSTAV_AMSINCKE, HERBERT L. GRIGGS, 


8, for which, upon application, certificates will be issued on and after 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


NICHOLAS F. PALMER, 
HENRY ere 


RANGE OF PRICES 
For series of years to July 1, 1909 





Price of Single Copies, - = = = = = $1 0@ 





EMENT A. GRISCOM, 
re EACH. aNSON W. HAR DALLAS B ATT, fo Subscribers of the Chronicle, - - + = 175 
VA r one MIMGWT reTAR?- — PRORAR , GUuNrAnD, 
RNO . , The Hand-Book Is issued to Bankers and 
DRON P. BROWN, CHARLES D. LEVERICH, jOnN L. RIKER, 
WA SO AFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, Brokers with thelr names lettered in gilt on the 
STA 


~ Cc GEORGE H. MACY 
CLEVELAND H. 


DODGE, CHARLES H. MARSHALL, 
CORNELIUS ELDER W. H. H. MOORE, 
RICHARD H. EWART’ 


RAVEN, Presiden 
CORNELIUS ELDERT. 


SANFORD E. COBB, 324 y cog Presttens. 
d Vice-President. 
JOHN H. JON ES STEWART, 4th Vice-President. 


CHARLES E. FAY 


GU 

Wit LIAM i eae 
ISAAC STER 

adh A. “STREET, 


outside cover (not less than 25 coples te one 


V H. ry me address) at special rates. 





Commercial & Financial Chronicle 
FRONT, PINEvand DEPEYSTER STS.i 
NEW YOREF , 


"Vice-President. 
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Kinanciat. 


Binancial. 





L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 

















The Merchants Bational Bank 
CAPITAL of Qincinnati SURPLUS FUND 


$1,200 ,000.00 $300,000.00 
MELVILLE E. on President 


EDWIN C. GOSHORN, Vice-President. RY C. YERGASON, Vice-President. 
ann Ww. BROWN, Vice-President. WILLials P. STAMM, Cashier. 
GEO. BALCH, Vice-President. CHAS. A. STEVENS, “asst. Cashier. 
BOARD OF DIRECTORS 
M. E. INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
C. C. C. & St. L. Ry. Co. Confectioners, 
LEVI A AULT, Prest The Ault & Wiborg Co. E. B. STANLEY, Am. Laundry Machinery Mfg. Co 
gs nag BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 
Hamilton, ‘Ohio. P yr gg THOMSON, Prest. Champion Coated Paper 
GEORGE R. BALCH, Vice-Prest. The Cincinnati » Hamilton, Ohio. 
Realty Co. HENRY ©. YEISER, Prest. Globe Wernicke Co. 
J. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-President. 
EDWIN C. GOSHORN, Mer. National Lead Co. SAMUEL POGUE, Prest. H. & 8. Pogue Co. 
W. B. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER,| Prest. Commercia 
Goods Co. Bank, Jackson, O) 
hh NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice President. 
» Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms. Corporations and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 


a= ee 











MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 

















She Government Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 








A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPO- 
ATIONS. 


140 Dearborn S8t., CHICAGO 





28 State St., BOSTON 








TO BE FOUND IN ALL LEADING CERTIFIED | 421 Chestnut St., PHILADELPHIA 
PUBLIC ACCOUNTANTS’ OFFICES. 





Sam ple Copy 15 cents. Per Annum $1.50 


NATIONAL BANK 
OF CUBA. 


Capital, Surplus and 
ndivided Profits { $6,000,000 oe 


Deposits- - - - = = 16,000,000 00 
Gash in Vaults - - - -6,200,000 00 





HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
oat cot ST.,"HAVANA 


CARD \TANZAS, 
GLENFURGOS TIAGO 

ILLO CAIBARIEN 
Suare ane SAGUA LA GRANDB; 


SANTA OLARA G 
PINAR DEL RIO. SANOTI SsP(RitTus. 
CAMAJUAN 
NEW YORK AGENCY—-4 WALB ST. 
Collections a Specialty 


Sole Depositary for the Funds of the Republic of 
Cuba United States Depositary in Cube: 











Cable Address—Banconac. 








ELugineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 


Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 





Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon &t., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 





American Trust Building CHICAQO 





Edm Van Diest Ro want MeF. Dobl 
—e ices L. Wilkinso: 


Associated Engineers Co. 


Consulting and-Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER. COLO. 


Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Regis 


ENGINEERS & GENERAL CONTRACTORS, 
212 North Broad Street, Philadelphia. 











Mining Zuginerrs. 





H. M. CHANCE, 


Consulting M ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 





Examined, Developed, Managed. 
887 Drexel Bidg., 


PHILADELPHIA, PA. 
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axrust Company. 


ixeust Companies. 





United States Trust Company of Mew York, 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, . wore Gete $2,000,000.00 


SURPLUS AND UNDIVIDED PROFITS, $13,510,605.04 
peng My we. Administrator, Guardian, Trustee, Court Depositary and in 
MY on interest at current rates on de 


manages and invests money, poe ae and other property, real or personal, for estates, 
eerporations and individuais 


EDWARD W. SHELDON, President, 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
o's pw JOHN A. STEWART, Chairman of the Board. x 
ayard tting. Iliam oane ohn tgman 2. 
Gharies S. Smith Guster | H. Schwab, John J. Pheips, Payne W 
William eller nk Lyman, John S. Kennedy, Edward we DF don 


Alexander E 


Orr, . Vietor, D. O. Mills, 
William H. Macy, Jr.; 


Chauncey Keep, 
Lewis Cass ‘Ledyard; L. Rives 


Arthur ©. James. 


James Stillman, 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c. 
Administers “Institutional” and Other 
Fiduciary Trusts 
Rece'ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 

H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
Jeames Speyer, 

John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilson, 
Adrian Iselin Jr., James T. Woodward, 
Augustus W. Kelley, William Woodward. 


OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T, W. HARTSHORNE, | ast. Sec’ys. 
HENRY M. MYRICK, 











Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 











ah tM RATHI BORE a AS WEE NORIO 8 


Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














| The 
Trust Company of America 


37°43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
Receives deposits subject to check 

















THE FINANCIAL REVIEW 


1909 ISSUE 


A Year Book of Financial Information--300 Pages 
Comprehensive Statistics for a Series of Years 


‘ BOUND IN CLOTH, TWO DOLLARS 


Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Receives deposits subject to check ‘ 
and allows interest. Acts in all } 
fiduciary capacities, issues for- i 
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds. 


55 Cedar St. 
B’way & 73rd St. 8th Ave, &rasth St. 














R. T. Wilson & Co. 


Bankers & Commission Merchants 





88 WALL STREET . 


NEW YORE | 








CS TAS SEN 


re aves. 


Se a aN 
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axeust Companies. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, SUES PROF RoFITs} ‘$8 ,400,000 


A GENERAL FINANCIAL AND 
BUSINESS TRANSACTED. 


DIRECTORS 


John I, peep Aug. B. Ewing Saunders Norvell 
Wilbur F. Boyle D. h. Francis 


FIDUCIARY | Capital & Surplus, = 


5 Oe: MD. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS: 
BUNKER HILL BRANOH: 
Gity Square. GHARLESTOWN. MASS. 


ba $4,000,000 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check: 


James E, Brock August D. Orthweit | acts as Trustee under Railroad and other Mort- 
August A Busch S. E. Hoffman , Peters gages; also as Agent for the Registering 
Murray Carieton Breck’ ge Jones 4H, Clay Pierce and Transfer of Stock. 


Charies Clark William G. Lackey 

Horatio N. Davis W..J McBride 

John D. Davis Nelson W McLeod JuliusS Walsh 
Rolla Wells 


OFFICERS 
JULIUS 8S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, Pres‘dent and Counsel 
JOHN D, DAVIS, Vice-President 
SAMUEL E HOFFMAN, Vice- 


Presiden 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer | John 


LOUIS W. FRICKE, Asst. Secretary 

FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, Asst. Executive Officer 
and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO KINGSLAND, Reai Estate Officet 

Cc. W. MORATH. Safe Denosit Off'cer 


Y Robt. fr prockton A leah Depodinesy for Court Funds, and author- 


to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
d. 


Charies F, Adams 2 George E. Keith, 
Gardiner M. 
William Amory, Arthur L 
S. Bartlett, Maxwell 


orman, 

Robert T. Paine 2d. 
Andrew W. Preston. 
Richard S, Russell. 


G A. per, 

Wi liam F., Draper. ulncy A, Shaw 
Imot R. Evans. oward Stockton. 

Frederick P, Fish, Charles A, Stone, 


Edwin Farnham | Greene Galen L. Stone, 


Nathaniel Thayer, 
Francis L. Higginson, Henry O. Underwood 
Henry C. in, 


Sidney W. Winslow. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R&R, I. 








CAPITAL $2,000,000 
SURPLUS....--. $2,000,000 
DIRECTORS: 
poral C Taft, Howard O. Gvaresn. 
Ro H. |. Goddard nen 2: Metca 
bert I. Gammell Callender. 
William B. Weeden Edward Fioibrook. 
Edward D Pearce James E Sullivan 
Robert Knight, Benjamin M. Jackson. 
John W. Danielson Jahn R. Freeman. 
Herbert J. Wells Charies S. Mellen. 
John C. am. Robert W. Taft. 
Lyman B ff Webster Knight. 
gowtend_ @ pramene stones -— eer 
elson Aldric Tran tteson; 
Samuel R.Dorrance R. H hg Goddard Jr. 


HERBERT J. WELLS, Presiden 
EDWARD S. CLARE. Vice- President. 


CYRUS LAPHAM. 
JOHN E. WILLIAMS. went Sey 
HENRY L. SLADER. Asst. Sec’y 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver 
Financial A me F for Individuals or 


rations 
Interest Allowed on individual and 
Corporation Accounts 
cts oe an Trustee of Corporation Mortgages 
tary under Plans of Reorganization 
Registrar and Transfer Agent 
Ass ssumes entire charge of Real Estate, 
fes to Rent in | Burglar-Proof Vaults. 


E. B. MORRIS, President. 

W. N. ELY, 1st Vice-President. 

A. A. JACKSON, 2d Vice-President. 

C. J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Sccretar it 

MANAGER 

Effingham B. Morris, ER J. Berwind;" 
jo S Brown Jr.; 
(+) 3 





tt, Edw. T. Stotesbury. 
- Gaw, Charles E. Ingersoll, 
ncis I. Gowen; John S. Jenks Jr., 
H. McFadden, Henry B. Coxe, 
Henry Tatnail, E, C, Felton, 


Isaac H. Clothier, Israel W. Morris, 
Thos. DeWit: Cuyler, Willlam T. Elliott, 
C. Hartman Kuhn, W. Hinckle Smith. 
James Speyer, 
Broat and C!:estnu‘ Streets. 


PHILADELPHIA 








Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits, Subject to Check. 

Acts as Trustee under Railroad d other 


Sess ges,and | is authorized to act as Executor, 
wardion. A inistrator and Trustee. 


Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 
DIRECTORS. 
CHARLES E. RESTS N, y anal 
James 4 Geo R. 
Henry S. Costello C. + il 
ober Edward W. Hutchins 


Gerard C. T 

Nathaniel J. Rust James R. Dunbar 

Frank G. Webster Elwyn G. Preston 

ormer F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 


B ‘Wilbur Nehemiah W. Rice 
Charlies F. Fairbanks Nathaniel F. Ayer 
Wallace L. Pierce Richard C. Humphreys 


John W. Farwell 


George W. Whi as 
C. Minot Weld 


William H. Wellington 





Industrial Trust Company 


Providence, R. I. 
SORE E SAEs ini iecinaindivinn detains $3,000,000 
DUP LAIE cndtbsiwntsecvdencndnuue 3,000,000 


OFFICERS, 
Cyrus P, Brown, President. 
Arthur L. Kelley, Vice-President. 
n Brown, Vice-President. 
‘Otis Everett, Vice-President. 
Joshua M, Addeman, Vine Seiten, 
Waldo M. Place, T-easure 
Ward E. Smith, Asst. Treasurer: 
Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy. 
Frecerick B. ileox, Auditor 
BOARD OF DIRECTORS, 


Samuel P. Colt ‘ terns ee. 
Olney T. Inman or 
E Elbridge 7 are 


Wiliam R. Dupee 

Warren O. Arnold 

Richard A. Robertson Louk H. Oonstten 
Joshua M. Addeman Herbert N. Fenner 
James MM. Scott J. Milton Payne 
William H. Perry Eben N. Littlefield 
Arthur L. Kelley 

H. Martin Brown C. Prescott Knight 


Levi. P. Morton Jesse H, Metca 
George F, Baker John J, Watson Jr. 
Henry A. C. Taylor “harles H, Allen 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, = = = = = $2,000,000 
= and Profits « 900,000 
HARLES G. 
w IRVING OSBORNE. vio Vice President. 
A. UHRLAUB, Vi 
WILLIAM R. DAWES. Cashier. 
L. D. SKINNER t. Cashi 
WILLIAM GATES” Asst. Cashier. 
A. ( NG: y wit aol 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING SAVINGS AND TRUST 
DEPARTMENT 











The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000 ,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE; Ist Vice-Pres. & Trea-urer. 








JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec. & Asst. Trust Office: 
DIRECTORS, 

pam | Ga. my ae : 4 Jones) 
John ‘ John M ¥ 
E. W Clark Jr.; Richard Wain a. 
Eckley B. Coxe Jr: Clement B, New 
Edwin 8, Dixon, John W. Pe ; 
aee i Ellison, Wi liam F, } 
Harry C. Francis; Adam A. Stall; 

enry L., Gaw, Jr./ Edward D. Toland; 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 
vapitail and Surpius, = 37 500,v0u 
———oooooooaa——SSSSS——=S=SS=sSerrrss: 
Authorized Reserve Agent for Trust 


Companies of Maine, Rhode Island and 
Massachusetts. 





BOARD UF DIRECTORS, 
T. Jefferson Coolidge Jr.; Chairman. 
Gordon Abbott; Robert F. Herrick: 


Olver Ames, Henry S. Howe; 

CO. W. Amory; Waiter Hunnewel': 
Charies F. Ayer; Thomas L, Livermore; 
Samuel Carr; Charies S. Metien, 

B, P. Cheney; Laurence Minot, 


T. Jefferson Coolidge}; Richard Oiney, 
Charies E. Cotting, Robert T. Paine 2d; 
Philip Y. DeNormandie}; Philip L. Saitonstall; 
Herbert M. Sears, 
Nathaniel Thayer: 
Lucius Tuttle. 
Stephen M. Weid:; 
Charies W. Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL; $1,000,000. SURPLUS; $2,000,000 
Safe Depost Vauits 
Authorized to act as executor and to receive 
and hold 1h or perty in trust or on deposit 


Reginald Foster, 
George P. Gardner: 





from w wd Equity, Executors} 
) +: * ae nees, Guardians, Trustees: 
tions and In ‘viduals. 


acts as stee uncer Mortgages and as 
Transfer Agent and Registrar of Stocks and Sends. 
interest allowed on Deposits Subject to Check. 


OFFIC 
DAVID R. WHITNEY, 
CHARLES F. CHOATE, 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 


BOARD OF DIRECTORS 
William Endicott, Chairman 








S. Parker Bremer; James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charlies F. Choate Henry H. 
Alexander shrane James M. Prendergas\ 
George oo . Sears 
Philip Dex Lawrence M. Stcckton 
William Endicott Jr. Nathaniel Tha: 
Francis W. Fabyan peewee Vv. R. 
William Farnsw David R. Whitney 

. Fish Georce Wigglesworth 

Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpool, WELD & Co. , 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL CORRESPONDENTS: 
oe ZEREGA & CO 
BREMEN CORRESPOND 


Mor A DDEN BROTHERS & 0O 
HAVRE CORRESPONDENTS: 
SOCIETE D’IMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
sc cued tn the New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & OO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
TTON EXCHANGE BUILDING, 
COTTON BenW YORK. 


HALL AND COMPANY 
COTTON MERCHANTS 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 
Hen 


Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eowceoute Orders for Future Deliwery 


COTTON 
At the New rok, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
«OFFEE 
At the New York Cottee Exchange 
GRAIN. AND PROVISIONS 
at the Chicago Board ot Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


‘Members of the Stock, Ootion, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHAN@E, - - New YorK. 


ROBERT MOORE & CO., 


6G Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotton Brokers, 


COTTON EXCHANGE BUILDING, 
NEW URLEANS, LA. 
ORDERS FOR FUTURK DELIVERY EXECUTED 


IN NEW QRUEANE. Ne ORK AND 


(Other co‘ton cards on preceding page.) 






































INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St, PHILADELPHIA 





E-VERSZ & CoMPANY 
BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1865. | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 


San Francisco 


Showbudge ENiver Go: 


Municipal and Corporation 


First National o Congress St. 
Bank Bldg. BONDS Boston 


Chicago 








Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDG,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 


Railroad Bonds 


171 La Salle St., Chicago 








E,H. ROLLINS & SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO ; 
SAN FRANCISCO 





F. H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO... 
BONDS 


427 OHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York and Phila- 
delphia Stock Exchanges. 





———_ 


| Established 1963. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


71 Broadway. = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Member Nev York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO.,, 
BANKERS AND BROKERS, 
30 Broad 8t., = = « New Yerke 


Members of N. Y, and Phi a. Stok re lp 
New York, New Orleans and Liver 
Exchanges} New York Coffeve ae 
and Chicago Board of Trade, 
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penses of United States railroads for the latest month (June) and for the fiscal 
year, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road, do not make returns. 


TT" entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The ‘“Chronicle’”’ has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Earnings 
Our Specialty. 


F : These Inter-State Commerce returns also make it possible for us to 
ull Details. ’ , ; 

take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


F The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returns Je matter contained in this elaborate new publication is entirely 
to be Continued. 2@ditional to the comprehensive reports of earnings we have been 

furnishing in the “Chronicle” from week to week. Large numbers of 
eompanies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received,and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this,we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,”’ all of 
Subscribers. which are expensive publications, the ‘Railway Earnings Section” 

will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 











WILLIAM B. DANA COMPANY, PUBLISHEKS, 
NEW YORK 
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2 RAILWAY EARNINGS [VoL. LXXxIXx. 
PREIGHT & a pr TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S, 
FREIGHT ER incl. Other Revenue Way & Structu Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This Year — Year ris) a ast Year oF ne Last Vearrns Year Last —— ing Y’r 7 ds nics Year Last Year 
$ 
Aberdeen & Rockfish_J’ne SE: esceee Seo) wacoue Gta |. ewinbe an.’ sélice GD {F ccddee nants ces Ren > eee 
Ak Ed a a eT a | a (ee aie amen s Re “ORS 5) TELS ie meme ios 
Adirondack & St Law May ae 1,1 287 , l, 206 | Set eae TP cacdile  dhened 661 
July 1 to May 31-... 10/96 8309 3.171 2,568 tee ike 1.716 2,209 180 1,208 35 6 7,706 yg 
Alabama & Vicksburg J’ne 62,1 R 33,663 37,279 * 592 18,624 9,363 23.174 22.421 3,475 3,233 41,449 42,15 
July 1 to Tne 30 osee 981,083 933.341 431,581 462,558 ed “aol 250,647 244,465 ’ 077 40.549 37,464 515,035 ot ae 
Alabama Great South.J’ne 183,069 177, 665 80.865 85.926 3,197 30.740 28,24 69.7 30.676 8,057 6.16 89,416 111, 
July 1 to Jne. 30..-- 2,259,332 2,258,557 944,447 i ae 3,572,981 434,317 484,170 669.765 866.422 92.506 87,375 1,157,636 me 1-4 
Albany & Northern__J’n 21 / 2,283 21 5 6,569 671 1,063 612 1,129 189 279 2,630 ’ 
July 1 to u'ne 30... 45.138 so 26,212 446 bi 92:722 12,068 13,853 12,082 13,015 2,563 2,932 32,083 ‘ 
Albia & Centerville. __3’ 303 593 455 ’ 1,402 968 1,112 165 Ae: cecene  \.chowes 981 
duly to yne 30. = 14SC«dDBSSC BISCO 360 2705 108 14,236 LY LO 18}. 2o7 11.658 
LES Sp cape Ps J’ne 4,890 3,201 132 184 5, 3,385 1,638 886 717 500 125 1,532 1,1 
you 1 to J’ne 30_. 37,988 56,782 2,090 2,645 gr. 59.427 8,391 9,644 5,566 5.592 1,500 5,035 9,391 11,536 
All & So Side__J’ne 5 Rais ss RC 3,047 1,831 392 240 8 whose awash 1,808 1,28 
iva. oe 22 2 ONS 380 5.087 LAT 15993 _aeis 
Ana Arbor........-.. J’ne 97, A 36,588 43,039 143.7 142,766 38,553 Cr.13.478 Cr.12,969 12,980 4,296 2,865 42,283 47, 
July 1 to J’ne 30.... 1,146,718 Lb 450,324 462.894 1,708,480 1,882,782 254.718 187,064 193,864 309,341 38,214 34,265 662,157 765,889 
Appalachicola North_J’ne 4,251 2,563 3,139 1,680 8.024 4,734 2,395 1,604 641 603 177 171 5,499 1,162 
July 1 to J’ne 30_._- 46,415 28,121 801 20.754 85,239 53.590 25,397 19,447 7,623 6,224 1,887 1,855 25,841 16,241 
Arizona & New Mex.-_J’ne 79,4 67,401 7,205 6,277 89,262 77.153 5,731 8,188 4,029 6,984 56 161 13,272 12,035 
July 1 to J’ne 30... 864,592 948,092 81,705 . 977.638 1,087,111 99,348 145,991 44.636 50,892 931 1,411 148.720 175,913 
Arizona Southern--_-_J’ne 45,395 :735 712 41 46.579 21,565 4,308 2,403 2,774 BORE: hws aly wiwthiaas 4,101 3,486 
July 1 to J’ne 30_... 446,429 172,592 7.103 6.915 459.184 183,979 32,823 32,335 23,933 12.589 35 39 43,066 30.468 
Arkansas La & Gulf.._May eee gekeas wa a@nesac a. Standen E  Seecn ew a Tae acsane at wasnab Sa. aanaed 
July 1 to May 31.--. Te. | akduste a See: neon SHG, sdadee ae Si) ancnae 3) Pr 
Ashland & Western..May 640 2.712 460 577 3,300 3,481 867 541 323 36' 93 90 1 ,531 1,580 
July 1 to May 31_--- 31,286 189 7,078 8,613 40,819 43,264 6,555 8,589 3,46 4,831 1,476 ~=1,130 17,241 19,069 
Ashland Coal & Iron_J’ne 3,691 3,669 886 697 8,924 9,385 Cr. 166 1,927 2,908 — ree 2,802 2,422 
July 1 to J'ne 30... 46,620 44,139 11,625 12,416 107,137 117.337 23,700 42,076 27,008 SU enness > cdewed 33.573 39,448 
Ashi’d Odanah & M__J’ne 3,566 n° sacha 12 4,205 3,499 2:270 1,767 842 Pe senna. : ene wba 1,781 1,139 
July 1 to J’ne 30... 33,221 45,579 632 176 35,934 ree: teu. skews «= Se «CIO SS cua. <2... 23,575 24,513 
Astoria & Colum Riv_J’ne 20.530 7,253 33,545 24,621 58,410 45,841 24,402 3,940 4,228 4,576 1,23 1,215 17,366 2,396 
July 1 to J’ne 30_... 225, 217,989 350.237 359.410 622,075 625.928 131.661 117,892 49,096 59.025 18,467 14.367 184,135 157,653 
Atch & East Bridge_.J’ne 6,655 8,516 2:712 2,446 10,680 11,757 2,895 I mek) SRE ae aadeee «| ewuiea) > ail 
July 1 to J’ne 30..-- 90.833 88,410 35,17 30,057 oan Dee nen nee ee nnn eee ee Codeee -Meenin coeds cee 
Atch Topeka & S Fe._J’ne 4,365,367 3, S487 1,608,082 1,513,691 6.681.722 5,405,871 1.075.560 733.668 836.133 331.030 151.779 121,596 1.703.825 1.488.921 
July 1 to J’ne 30_.-. 51,894,385 51,375,455 18,509,838 17,946,659 76, 70. 668 75,574,381 ais 281 on 530 11,427226 11786.218 my 518 1493.930 20.698.629 22.074.899 
East of New Mex__J’ne 73,135 46,657 35,109 30.319 113,774 80.720 4,620 7.884 7,926 15,253 1,040 607 29,645 21,746 
July 1 to J’ne 30..-- 556.732 488.719 414.668 355.488 1,028,118 889.477 148.019 163: 065 117,524 114,040 11,591 9,060 286.475 243,812 
Gulf Col & S Fe..--J’ne 520,504 368,685 241.340 178.046 851.457 592,104 205,596 98.818 125.709 83.950 21.307 21.367 342.698 314,843 
July 1 to J’ne 30_--- 8,933,034 7.778.228 2.905.745 2,563,882 12,552,900 11 “- 953 2,093,214 1,739,824 1,947,733 2, on 246.525 252,790 4,554,028 5,051,972 
Pecos & Nor Texas_J’ne 139.549 57,962 22,468 18,343 — 167,020 166 Cr. 421 6.818 16,562 418 836 607 39,027 26.418 
July 1 to J’ne 30---. 954,452 546,911 282.634 215,693 1,289,177 Pe 166,447 219.870 130.797 93.897 10,650 6,906 386.684 290.578 
Pecos River -...--. J’ne 4,981 4,090 1,287 1,325 6,590 5,664 3 2,217 777 329 60 29 2,365 2,056 
July 1 to J’ne 30__.. 32,288 19,373 17,497 17,890 53,170 40,321 27.676 29,850 5,258 4,453 faa 445 25,150 21,585 
SF Pres & Phoenix.J’ne 81,658 74.140 27.393 26.888 _ 116,878 108,006 14.106 21,503 7,008 6,958 441 1,830 27.541 25,334 
July 1 to J’ne 30---- 930.218 1,023,908 332,343 336,096 1,346,152 1.439.482 213,468 315,436 100,196 111,136 6: bis 25,607 313,887 333,894 
Sou Kan of Texas__J’ne 140,308 38,602 20,837 16.783 _ 165,059 58.083 1,752 15,741 17,265 8,908 1,027 538 41,388 22,636 
July 1 to J’ne 30___. 911,526 616,041 271,777 207.716 1,225,529 861.727 = oe 575, i ng a = a 11 ‘B46 7.522 410,008 378.847 
Total Company--J’ne 5,325,502 4,135,623 1 DE 516 1,785,395 8.102.500 6.330.614 1 216 896,64 380 846 178.490 146.574 2.186.489 1,901,954 
July 1 to J’ne 30___. 64,212,635 61.848.635 22,734,502 21.643.424 94.265.714 90.617.79312. oa, 404 14120, $3 13908, 894 1428e, 619 1904,.819 1796.260 26,674,861 28,395,587 
Ariz & California__J’ne SSM 5 “asaiantcnas Sd wheens 0 See Roe: Sabaike DS Seen” Utuees few ae een ee 
July 1 to J’ne 30__-_- 19.402 3=—s «w= -- "nee SG Swcwin Wane. «atees a hceane Fe EGGTO  céguee 
ey © OU I dea cae ds debkee wwe ewe 3,440 2,232 207 121 . Soe ee eee +358 1,400 
en oP hie 2 a ra ES a 501 34,003 3,827 1,621 3,627 Re eee aioe 24.113 24,306 
Grand Canyon-_---- J’ne 533 365 12,931 8,711 4,354 9,812 7,640 476 378 170 639 222 603 7,31 
July 1 to J’ne 30_... 3.850 6.689 118,165 108.814 184.962 186.574 48.861 45,812 4,757 9,398 4,025 4,413 87,341 96,62) 
Texas & Gulf_.-.-- J’ne 5,563 12,161 2,904 2,149 9,326 15,212 2,060 3,244 1,516 Cr. 199 75 189 3,463 5,296 
July 1 to J’ne 30... 157.646 +370 32,348 32,711 598 237,255 47,233 A 15,130 21.862 1,473 2,334 53,801 81,295 
Atlanta & West Pt___J’ne 33.533 36.730 31,764 31,081 71,452 72, 5,572 5.455 17.764 10,816 5.757 4,486 25,122 29.420 
July 1 to J’ne 30---. 479,070 622,997 6.674 425,086 964.917 1,151,791 125,323 944 210.659 234.029 53.704 be 8 571 325.334 381,725 
Ati Birm & Atlantic._._May 113,318 75.563 39,492 27,71 163,608 108,656 26.816 16.157 29,489 18,933 12,302 4,889 77.857 33,337 
July 1 to May 31---- 4,524 1.007 364 411,356 348.789 1,911,283 1,449,239 252,372 599 335.341 253,671 113.559 43.913 766.442 504.501 
ne et a | ces | eee |. weewn 2 2,247 1,130 1,022 468 MNS: ANnca dink a: candcantoth 7,873 7,04 
ee ee ee Chk. | ewawe | (eeenew 28, 28,782 8,436 9,544 5.774 TOE: weiter: Seekad 82,501 83,14 
Atlantic & Western_-_J’ne 848 312 141 103 1,219 584 143 136 761 a SevidincgSios ath siete 822 381 
July 1 to J’ne 30__-- 10,298 9,326 1,708 1,800 14,125 13,240 1,621 a 1,747 1,258 5 27 5,090 4,910 
Atlantic Coast Line__J’ne 1,408,914 1,317,608 441.029 404.633 2,033,017 1.928.966 290.517 9,892 353.782 198.358 38.446 34.648 692.845 760,575 
July 1 to J’ne 30.--- 18,328,176 17,739,171 5,842,059 6,279,583 26,144,064 26,029,052 3.566.702 3. 7a 096 3.681.456 4,061,201 430,092: 432.715 8.520.713 607 
Augusta Belt_----- ee el ee ate 562 482 3,147 Ot sicped: nabbed y Sasine oO emdaie 208 250 
quar © OO BERN eee bee:  Fcliibek | ludcees | mewes  beweee 10,552 9,583 6,645 BEE | > steed “TS daeha <heaewns ) Shae 4,596 4,274 
Chariest & W Caro.J’ne 70,842 fhe 21.665 20,589 508 93.027 40.786 30,254 948 19,641 3,074 2,685 45,616 46,316 
July 1 to J’ne 30_.-. 1,057,287 1.050. 267,112 269,774 1,410,029 1.408.139 299.675 286.574 175.753 198,717 30.721 31.921 520.493 1,782 
Col Newb & Laur-__J’ne 8,357 8,036 7,224 6,801 16.756 15.864 13,954 Cr. 3.203 3,138 1,840 157 274 5,359 6.720 
July 1 to J’ne 30_-_-- 174.380 184,193 85,656 928 1231 282.581 64.580 53.538 555 41,336 2.421 2,296 9-,401 102,874 
Conway Coast & W.J’ne 1,869 3,466 944 463 2,865 3,968 733 550 23 ae Sdesue i meeune 394 648 
July 1 to J’ne 30_--- 35.236 33,175 3.447 2.765 39,309 36.132 13.487 10,716 262 a Gacace: aiitenn 15,779 12,682 
Frankfort & Cincin_J’ne 5,652 7,262 1,938 2,049 8,147 9,854 2,785 1,947 381 573 410 218 2.348 3,191 
July 1 to J’né 30_--- 857 »806 19,162 22,634 110,034 106.019 34,343 32,889 6,026 7.583 3,059 3,012 er 33,748 
Georgia -.-.------ May 99.990 123,234 45,953 59,602 159,622 195.755 24.365 3.720 37.050 43.311 8.703 7,474 84.7 102,292 
July 1 to May 31---- 1,757,977 1.861.360 657.570 702,318 2,571,853 2,732,087 6.629 399,699 397.082 496,550 91.646 94.814 1 8. 598 1,246,650 
Lexington Term_--May 108 130 88 133 235 306 44 81 ae: peeks ea: ont 133 
July 1 to May 31---- 3,257 3.143 1,438 1,515 5,188 5,151 = 2.687 re eer eee hos 
Louisville & Nashv-_May 2,581,569 2:247.776 —807:512 785.359 3.647.894 3,259,672 498. 448,206 631.252 1 761 1,181 
July 1 to May 31---- 29,996,146 28,992,201 9,240,136 9,754,690 41,898,183 41,194,629 4.803.574 “ 966 Mena. fod 9, hon 28 ri SHS 968800 13.40.68 15,008,019 
Lou Hender & St L_J’ne 47,540 38,995 29,629 31,537 84,214 318 202 2.1 30, 134 30,283 
July 1 to J’ne 30..-. 586,101 554.469 372.698 377,890 1.023.736 oobees ait a0 216,423 sett 1h des 42, $08 42,879 342.268 376,705 
Monroe. .......--- May 845 1, 1 ps 210 1,244 38 ieuhek  Mannes 929 
July 1 to May 31-..-- 14.346 14.983 10,539 sat eit 2,11 3,113 4 py ate bahincs baboons 1 11,503 
Nashv Chat & St L_J’ne +351. _ 546,184 — 208,678 84,653 091 328,302 
Suly 1 to J’ne 30..-- 7,870,698 7.610.812 2.476.678 2, na 114 11, eT FoR 17a, 06 1 Lares 835 1 aeoa7) ase 1.976.574 gmk i.e 8 3,950,231 4,060,292 
N W of South Caro_J’ne 3.196 3,014 1,553 1,283 5,087 1,624 a8 739 3,762 aast 
July 1 to J’ne 30._.. 80.313 75,498 20,373 18,283 104,742 8 bee 19.447 22,251 7.6 5,726 i 580 42,406 31,421 
Un Pt & White P1_.May 393 352 212 21 1 1 327 942 ae: See pesces)awepwn 2 
July 1 to May 31-... 9,582 8,583 2,652 2,214 12,913 me 3.713 12,892 670 1,280 ésuawe” \46DKes 5.878 38 
Wash & Vand’mere.J’ne ,088 766 524 230 2.776 333 1,138 1,206 224 | ree 102 1,468 752 
July 1 to J’ne 30..-. 9.479 766 7,832 230 18,645 - 12,454 206 2:729 197 27 102 13,621 752 
Augusta Union Sta_.j’nme 3 ------ eee i ngee = «owl 404 376 116 RAS Atha: |. dade: necsot? dewain 1,780 1,805 
July 1 to J’ne 30... ere een ee pees ee 4,877 voor 8, ve RE Ba ahculic. bs henpae -pandee  nehade 873 22,824 
Baltimore & Ohio_._.J’ne 4,699, 597 1319 1,866 1,040,138 6,212, 436,25 866,213 1,059,049. 736.947 142,790 197. 1,976,329 2,031,839 
July 1 to J’ne 30_.-. 53,872,416 55,681,785 12:90. 112 13,736,106 Toteet 608,781 t 9.071406 7,396 10579,688 10985, 12892,545 1608.451 1669.) 24,453, 790 27,720,192 
Clev Lor & Wheel__J’ne 371,596 363,944 18,626 17,331 408,150 404.012 40.852 36.964 78,550 52,317 (6.500 5.954 110.315 111,258 
July 1 to J’ne 30..-- 3,374,023 3, aes, 174 = 221,221 235,638 3,796,182 4.159.554 405,339 497,769 675.503 745,361 ol 72,396 1 202 1,393, 
Clev Term & Vall__J’ne 73,813 64,888 14,490 12,428 93,964 4 186 11,184 10,911 8,779 1,600 7 077 34,511 
July 1 to J’ne 30_-.-- 822,072 845,155 405 166.766 1.086487 1,083.5: 154.856 150,470 105.406 128.508 17.477 1831 436.966 492,211 
Ohio & Little Kan_J’ne 10,952 15,207 6,660 8,562 18,949 25,076 7,967 6,853 3,888 2,477 842 108° 812 8,905 
July 1 to J’ne 30_._- 152.762 162,901 96.228 100.970 264,093 on. 765 61,497 109.440 36.177 45.447 9,290 9, He 2,654 106,868 
Rav Spen & Glen. -_J’ne 2,463 2,201 2,325 1,933 5,280 4,533 1,717 2,635 623 522 257 207 UL 1,933 
July 1 to J’ne 30_.-- 26,570 25,359 23,915 528 55.190 52,865 520 27,495 7,568 8.499 2,801 2,596 22,481 24,149 
Sharpsville ______. J'ne 972 520 198 280 2,529 1,630 917 863 174 Cr. 105 tic: sndte eas 1,432 1,055 
July 1 to J’ne 30... 10,820 18,462 1,977 2,543 26.788 53.759 8.448 13,344 2,835 9,951 462 57 15.378 25,630 
Staten Island ____- J’ne 1,647 1,556 19,372 18;169 22,450 20,972 1,744 2,348 3,633 4.851 354 356 10,029 11,616 
July 1 to J’ne 30__-- 18,555 19.380 193.7 190.479 225,067 221,353 727 35.716 43,838 35.411 5,287 5,669 118,255 117,419 
Staten Isl Rap Tr..J’ne 31,034 35.572 22,435 23,187 990 61 1729 8.697 20.424 8,003 360 575 501 23,330 22,370 
July 1 to J’ne 30___. 417.614 408.450 238.619 254,125 633.98 694,001 116.071 130.360 61,652 674 8.171 7,816 276.757 287,141 
Valley of Virginia__J’ne 8,429 7,727 7,506 5,522 17,538 14,534 3,122 See saxkee 1 506 457 6,858 6,067 
July 1 to J’ne 30___. 107.266 106,931 73,355 70.746 197,383 193.855 34,950 33,377 121 1,151 5,501 5,726 90.573 86,298 
Balt Ches & Atlantic_J’ne 10,421 9,261 8.799 11.136 90,572 97.657 4,386 5,923 1,500 13,147 506 1.747 7,664 53,548 
July 1 to J’ne 30__.- 2.869 1279 ~©=—-: 112,843 118,870 997,543 1.013.372 50.983 61.573 17,615 166.895 5,226 15,699 86.147 544,384 
Bangor & Aroostook_J’ne 1 52.113 44,263 163.710 _ 180.89 20,978 Cr.6.172 17,333 15,272 2,801 3: 30,096 442 
July 1 to J’ne 30.--. 2,122,422 1,869,434 446 597,993 2,818,444 2,618,327 482.706 428,926 324.312 271,871 847 = 35, 824,168 geerees 
ay Terminal....s.s.J'ne = _..... CWiWis- “sheias - wenuns 1,578 1,670 45 45 1,651 i. STL a : 
th i oh dae tins a, TT EEE Set ee ee ee 20,001 PY tt 547 CF = -24RGO: “4B i Sasee se eeee 3aee sap 


For index. to roads not appearing in alphabetical order, but given under some other system, see last page. 
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by oy Parke myo ge NET OUTSIDE OPERA’ TIONS TAXES FINAL NET MILES 


oe. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD rhs ore — ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Ss > $ $ . a $ $ os 7 $ Year Year 
Aberdeen & Rockfish_J’ne BE. ss Banda’ RAE? © tendun sedate - geeeadt. “hedsbec > cee ee ies OO Fe 
Tere iss 8 8 — catkhey... s0elne, | eae . <canee asstee ‘coetiket  ateeee  com@ite collin  aceiiae (> gees eee 4g 49 
Adirondack & St Law May 1,034 963 658 525 sheds ° ‘sn Riee. cede >. aL aeee 40 2 618 499 
July 1 to May 31-_--- 11,723 13,523 2.535 —1,228 dean» “SRO Siamese Pema 514 286 2:021 1,515 3 3 
Alabama & Vicksb-.-_J’ne 91,944 92,252 12,811 x SS. cogunas —41 4,000 3,600 8.811 10,699 
July 1 to J’ne 30.--- 1,189,621 1,202,970 336.735 308.744 -.__.. a . weiaee —1,403 50,070 40,605 286,665 266.736 142 142 
Alabama Great South.J’ne — 206,401 185,031 86.980 108.166 2,063 3 —2 11,355 11.429 76,346 94,134 
July 1 to J’ne 30.--. 2,454,905 2,870,688 1,105,386 702,292 26,672 39,021 —5,948 —9,712 137,238 131,704 962,199 560.875 309 309 
Albany & Northern_-_J’ne 4,763 5,924 ee MN  ondecn - oohgalinb oct anGbtelg “alelen 300 275 —296 370 
July 1 to J’ne 30... 67.838 75,791 11,860 EE ce asieae:'; 5 Se néeueie -. anewen 3,815 3,523 8.045 13.407 35 35 
Albia & Centerville. __J’ne 2,166 2,196 —381 eS wcdgne . Sed eaeaa: seco 230 230 —61l1 —1,024 
July 1 to J’ne 30_-.-- 25,612 a a. “TUE icccnn «stoma; cobiin sade 2,760 2,760 —4,.747 —9.770 24 24 
BROS. . ckcs bavt~. J’ne 6-721 4,178 —1,698 WE éwhase. ential wader ase 51 45 —1,646 —838 
July 1 to J’ne 39_.-- 33,222 57,096 6,857 SE i suede 6 ScubenyE eee abel 621 548 6,235 2,782 29 29 
Allegheny & So Side. .J'ne 2,218 1,545 829 TE ancke  _tacteett pies ace 38 38 791 247 
July 1 to J’ne 30_--- 1244 26,523 5,051 a ssi . acne ae” | awiliibe 458 458 4,593 3,131 5 5 
Ant ATOUES, 6. 02 c0cc J’ne 76.456 55.229 67,249 87.537 S758 oo de i es 14,406 8,092 55,200 79,445 
July 1 to J’ne 30---- 1,197,313 1,343,166 511,167 539.615 182.591 —_._... alts 147,967 136.425 390,449 403,190 300 9300 
Appalachicola North_J’ne 9,484 3.715 —1,460 1,018 estnee,  <cvdbantl) ‘aadeen? «samen 475 471 —1,936 547 
July 1 to J’ne 30_--- 67,926 47,792 17,312 5.798 Sides, cacy.” (aoa (o eeGi 5,666 2,909 11,645 2,888 79 79 
Arizona & New Mex__J’ne 24,686 28.768 64.575 Seem +s ne dia tt wedi! ~endaae 386 843 64,189 47,540 
July 1 to J’ne 30_-.-- 312,116 392,346 665,521 694.764 ----- ‘ coun 2) ane; swans 10,011 10,468 655,510 684.296 108 108 
Arizona Southern---_-_J’ne 11,757 8,054 34,821 SE S'scavss © coctibatc = cada. aceleat!. s<taeet «wanes 34,821 13,511 
July 1 to J’ne 30__-- 105,601 ae ee «= —D)lttkeee)0|—lkscans | oeeee. | “nade... Sac > ae 353.582 104,970 20 20 
Arkansas La & Gulf_-.May a = |  6ahees  sessce conden) -soeiikh adits eS <p ‘Sdeuse 
July 1 to May 31-_--- 0 ee ee a: er Ceesis -skQawe Ue ee ae hime. «sda —~2495 adcees Gi.) 28. 
Ashland & Western.-May 3,273 2,943 26 SER eencns 8 8=. ss Oe. ee 16 9 461 
July 1 to May 31-_--. 32,627 37:154 8,191 ey sdkees | cca eed we 1,002 1,189 7,189 4,921 22 22 
Ashland Coal & Iron_J’ne 6,332 7,775 2,592 BE <P nsoses  xeanait oameneh).. ...akaae 800 755 1,792 854 
July 1 to J’ne 30_.-- 91.429 119,968 4 ME, Sassen 080 geld ie pee keee: ) Sheba 9,600 9,555 6,108 —12.186 22 22. 
7 Ashi’d Odanah & M-__J’ne 5,416 4,265 —1,210 RE) odessa 8 sn SE EN Sn. ee 85 53 —1,296 —818 
July 1 to j’ne 3u_--.- 59,640 ee SE: ecece | noche 9 4S <cnket 0) meen 1,028 637 —24.734 11,541 30 30: 
Astoria & Colum Riv_J’ne 49,438 34,892 8,971 PE: ~“adesen Sunda .0)t, deoen) Kheediee 2,300 2.235 6.671 8,713 
July 1 to J’ne 30---- 410,350 372,442 211,725 253.485 a a .. See 29,612 24,161 181,176 229,323 122 122 
Atch & East Bridge--_J’ne 6,128 25,618 _ Sh - See a Can i amen 515 634 4,086 —i4.495 
July 1 to J’ne 30.--- 63,295 46,291 71,953 SRG énnese - wckaees See ae 6,189 7,614 65.764 73,499 0.35 0.35 


Atch Topeka & S Fe_.J'ne 3,914,159 2,808,597 2.767.562 2,597,274 ---.--- ee eee 290,008 342,201 2,477,554 2,255,072 4 
July 1 to J’ne 30.--- 45,381,887 47,974,887 31,388,780 27.599.494 ------ ------  --nnee wees 2,616,806 2,789,919 28,771,974 24,.809.574 7.458 7,101 
East of New Mex--J’ne 45,585 57,086 68.188 23,634 a-skbs onebbh Uh eeekWal oT seenee 3,235 4,704 64.952 18,929 


July 1 to J’ne 30.-.. 591.280 563.433 436.838 326.043 IEPs 0 lg it 37.568 43.880 399.270 282.163 227 221 
Gulf Col @ S$ Fe....3'ne 724.79 951.150 126.711 40.956 ee eeee eee wee 24.916 33.730 _ 101.794 7,223 
July 1 to J’ne 30.--- 9,213,630 9,430,960 3,339.269 1.570.992 _..... ade ge bia ot anche 337.837 377.150 3.001.432 1.193.842 1.518 1,518 
Pecos & NorTexas.J’ne 60.008 (45.070 107.011 35.09  ------ 0 ene eee wee 925 1,662 106.085 33.433 
July 100 Pne3j.... JROATS G3Vas2 @BN02 193.00 ....-.  cicccs LDS | ONINS 8.307 18.089 550.394 155.111 151 152 
Pecos River......-- J’ne 3,483 5,003 3,106 ME: ciccesce anol te Gece Ae uae 119 Cr1,108 2.987 1.768 
July ltodne30.... G1716 86.3% O06 —18005 ...... -.220. TID | OTIS 1.501 71.098 —10.048 —16.957 54 54 
S F Pres & Phoenix.J'ne 52.708 60,133 64.170 Of I eee ae ree eee Re ee 64,170 47,872 
cee Yee Gene. Wee GEOUE...... 30 cece acceen doeeee cae | aug 625.829 589.604 257 257 
Sou Kan of Texas--v'ne 64.533 49.337 100.525 * SRO = Fg A ltag an aS 1,074 178 99,450 8,567 
July 1 to J’ne 30.--. 795.882 1,115. 12s PA a 8 ....-. -ccgin, Scie) Jenene 13.197 16.654 416.449 —270.053 125 125 
Total Company.-J’ne 4.865.221 3,576.3 oar, OS SNES aes) TERee 320.277 _ 381,367 2,916,992 2,372,864 
July 1 to J’ne 30..-. 57,495.192 60.629. 313 se 770518 Were II. SEI. STE 3,015.216 3,244,594 33,755.300 26.743.284 9.790 9,428 
Ariz & California__J’ne cf eee SS Piece: i eaessce | ‘cokuthtt Uimenhne: — deka. |. Smee te one er A 
July 1 to J’ne 30__-- aT. ween Mi Sica cscuee: sce fh amehi ¢ weet) “semeiad ‘sacaiel 16,730 ionian 106: iid 
Beaum’t Wh’f & T_J’ne 2.876 1,685 563 MGs G.-C eae eee ee 110 452 418 
July 1 to J’ne 30---. 31.580 ~—-27.919 6,921 "pel AL 2 igen ABER" 1,586 910 5.335 $172 2% 
Grand Canyon... _- y’ne ‘15,719 8.510 —1.364 SIL wanuxs > «cadet ape? aaalik) ae sonal —1,364 1,301 
Pee: fee ee eee” See”) Cw... 0 kus GAooee cdncae.| chu. chad 566 02 6 66 
Texas & Gulf-__.--- J’ne 8,228 9.413 - 1,098 RUS ccs  ssnncee® ane: 383 351 715 5.447 
nae fave e...; wea ween Tee GRAN eee. -cccee) cacees  noceee 4,359 4,602 69.069 303 «74 ~—so72 
Atlanta & West Pt...J’ne 58.845 54.736 «12,606 ~=—=_18,.154 1,491 850 191 —221 4,517 4,467 8,280 13,465 
July 1 to J’ne 30.--- 768.462 921.834 196.454 229.956 17.977 11,833 2,707 —1,937 46.034 52.646 153.127 175.372 92 92 
Atl Birm & Atlantic._May 154.068 _ 78.019 RO ME eh ena cea 8,000 4,000 1,540 26,636 
pay 1 te ieey Si... 15h4ee Leal «SUS. Sede ee. ccwnce cece, ewe 79,000 41,000 280.794 313.366 642 571 
Atlanta Terminal Co__J'’ne 9,785 EO EE Be SE ie ne a ee 2,293 2,015 —9.724 —8.442 
July 1 to J’ne 30.... 98.759 96.042 —¥O.510 —67AG) _----- icczne cecene naa 24.441 24,922 —94.952 92.382 .... -... 
Atlantic & Western. _J’ne 1,874 681 —54 RR RS ee: «ae ‘ 13 - = ae 
July 1 to J’ne 30...- 9,906 10.546 4,219 RAIN ce OPR A» REET Set oy 200 205 4.018 248 #9 @ 
Atlantic Coast Line..J’ne 1,441,944 1.372563 591.073 556.403) 9 ------nee eee eee 103.510 99.373 _ 487.562 7,030 
July 1 to J’ne 30---- 16.943.361 18.946.975 9,200,703 7.082.077 ....-. -...-- l220e seceee 1,119,537 1.072.051 8.081.165 6.010.025 4.468 4.366 
Augusta Belt__---- May 3,355 i 8k, comets sf nena 0 maoalh “ft 7% —2.857 —326 
July 1 to May 3i-.-. _—-'11.241 8.802 —689 Me. cescp, ccd sce ee 79%  —1.473 =e. ...§ 
Charlest @ W.Caro.J’ne 115,095 104040 —15.586 —11,013  ------ neers eee eee 6,350 170 —21,937 —11.183 
July 190 Yne 30.... “10713510 1.146683 SOB719 262005  ------  -nnncc. ceceae race 53.701 49,670 285.017 212.835 339 339 
Col Newb & Laur_.J’ne 24, 7.454 051 Re nos Kena St Peucdt Otaaiie 999 5460 C9, 7.863 
ee cures ee... Gee SE. WE WEE cnnne- 0 waccew | cecese npeeee 9.579 9,159 44, 49.576 75 75 
Conway Coast & W.J’ne 2.156 1,217 708 BEY, (ccccuce: —lnamadel oe BeeakRt O) nocedl 170 510 538 2, 
July 1 to J’ne 30---- 29.989 —- 23.586 — ————  ..... astm aoe scene 1,141 90 8178 1159 32 30 
Frankfort & Cincin_J’ne 6.672 6.713 1,475 PREIS Pie: ee 220 191 1,254 2,949 
Jeep 3.0 Ghee. «(eC AUR nnnwee eee cee ene 2,805 2.776 23.503 14.981 40 40 
po ss ERE ME, May 162,243 _ 192.038 —2,620 Be ame A ahaa? cua 1,122 1,185 —3.742 2.531 
July 1 to May 31---- 2,096,346 2.323.605 475.506 408.482 ...---  ------ cenece wae 16.227 15.250 459.278 393.232 307 307 
Lexington Term. --May 284 257 —49 MS Ein onss  _ suman Mshegee cls <” memes 8 14 —58 34 
July 1 to May 31--.-- 4.683 5,261 504 —110 re wale gam ‘a =. 1 ye oon ae —259 3 3 
Louisville & Nashy_May 2.465.240 2.475.138 1.182.653 784.533 25,382 ° —3, ’ ATS 1146 1.008.646 _ 674,990 
July 1 to May 31-.-. 27,380,459 31,296,755 14.517.724 9.897.874 547 333 39,851 1.296-300 1,277,613 13,127,600 8,660,112 4.387 4.365 
Lou Hender& StL.J’ne 84,228 72,475 —14 3,490 Oe. woth. Cae Seep 5,149 2.631  —4,859 859 
July 1 to J’ne 30..-- 756,350 782.539 267.386 ~—«- 210.112 7.199 ------ 2set cakntin 32:649 30.131 237.317 179,981 199 199 
Monroe... -------- May 1,117 2,396 Ss CD: > sconk sia see ‘camel 77 $f 360 —909 
July i toMay Si... 17,342 20.314 8.76 > clue owe Sa ti 06 al os Ri oe 10 8610 
Nashv Chat&StL.J’ne 674,551 5 222, 206.314 14.381 5, —1, — , j , 192;107 
suly 1 to J'ne 30..-- 8.850.780 gape 2,771,413 2,556,153 64.441 59,279 —T7.607 +5, 245.942 oka . 2,517,864 2,308,130 1,230 1,230 
N W of South Caro_J’ne 192 8,200 es ME kw eebet oP eee? 5): cemele 313 Cr. —418 —3514 
July 1 to J’ne 30_.-- mines 653161 26,479 BE (Tcowey > oa» ie ame ee 3,613 3,219 = 29,683 71 71 
Un Pt & White Pl__May 952 SN 3 Ey SOME cn wawebigs OC deen’) SORE : - rz “aa 
Salas. ee ieee Meee eee 200 ITI SSID ie 438 3732349 327 13 (18 
Wash & Vand’mere.J’ne Sp se : Se Mee ee | —1,278 
July 1 to J’ne 30__-- a ee eee ne take bbe | ane éei a i — 39 39 
Augusta Union Sta_.J’ne 1976 3308 A S7L R02L nae wenn neve waves 1, 1 
wy taeaee o0.... Ue ee CMe 6 WSSE onc] W2I2 SIE. ISITE 4.644 5.340 33,781 32,872 0.56aN0.56 
Baltimore & oh badhgere ne ~ 4,213,965 1,542,892 92.919 ------ "39,927 ...--. 180 18.168 1,777,378 _1:824:724 
July 1 to J’ne 30... 47.551.976 oh Soo ret 240 43 19317807 1.180808 ca ~§90.9 wrt 2.062.189 2; a 20.890-104 4 3,992 X4.006 
Clev Lor & Wheel_.J’ne 242,712. 212.056 165.4 MM. 3 J.85" - jscade” SS eee sieciaall il, , 7 
Suly I to J’ne 30_.-- 2,464,882 2,783,127 Laas 1 Ee bedecs | “ocwcaets  aiuagG © xeeceen 115.148 116,624 aa 1,259,801 194 194 
Clev Term & Vall..J’ne 58,41 cM, MEM, Sk. wet Shane... obese 2,454 5,669 33: 20,037 
tases. «6 te Ae oe OR 39.400. 41.690 28049 2a S22 
Ohio & Little Kan_J’ne 22,273 19,670 3,324 RS Swede! |, seendiatinn eben | ebm 1, 1, ’ 142 
July 1 to J’ne 3U---- 218,335 279.718 45,757 ~- .. aan Se aoe Pe ee ll, a 34,751 —11,372 74 74 
Ss & Gilen_-_J’ne 4,551 5,476 729 WEES. cokese — dgunget> ld pebeee 1 waanee 672 57 -—1.378 
“Stare. Oe Gee wa wee cz. uh eS une 74a TAKS — 8.2 —I9BL 22 
Sharpsville .....-- J’ne 2,996 RE cy OR SRAM Ua Nahi 4 aes ool cea 
July 1todne30.--. 31.828 53.98 500 —% lo. o Te eee one 6 900 — 5.539 “4 ov oo 
Staten Island _..-- y’ne —-'16,922 20,811 5,527 160 5,197 5, : 93 1, ; —545 
July 1 to J’ne 80.--. 211.198 208.034 13868 13.319 53,100 52,233 1734 22,472 13,400 10 1784 4.191 12 12 
Staten Isl Rap Tr--J'ne 43,791 52.495 —=—:12,198 9.233 20,945 20, 12,821 12,291 3.500 25 520 19,025 
july 1 t6 Jno 90... CS SS A 0 ST 2630 268 «309.987 «10~=S«10 
Valley of Virginia J'ne 10,876 9,334 6,662 0 RINE Pr erga He API 1, 1, 5,654 584 
July 1 to J’ne 30---- 136,143 131,364 61,239 63.480 Lcscey)  oaehae. io swan, “-bednee ss sat ae 53.430 62 62 
It Ches & Atlantic_J’ne Pe? NE GM MRM es La : 19,241 
ert ty 1 to Fae 80...c: YEReel BiSSer amsete «(oe wl: IN «EIR. ISI 1 5.70) 1676 215, 13 177.631 87 87 
& Aroostook _J’ne 1,217 79859 82,492 — 101.033 seid qebote (leis: oR oeee 2, nda ste K 101 
— 1 to J’ne 30_--- T9165 1,799,820 Sar os! ee SS ee eee 17,91 14,987 1a 8 03-508 514 «4514 
Bay Terminal _--.-.-- J’ne 2.163 1,379 Ses Dee: soneehtid eeneeicl camedll > 220 
Toa. oe ae. en ae CD cca oe 1434 Sam x’: 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











RAILWAY EARNINGS 


VoL. LXXXIX. 








' NAME OF ROAD 


Bearden & Ouach Riv J’ne 
July 1 to J’ne 30_._. 
Beaumont & Gt North.J’ne 
July 1 to J’ne 30.... 
Beaum’t & Sara Tran J'ne 
July 1 to J’ne 30_... 
Bedford Stone______. J 
July 1 to J’ne 30... 
Bellingham B & BrCol.J’ne 
July 1 to J’ne 30... 
Belt Ry of Chicago. __J'ne 
July 1 to J’ne 30... 
Bennettsv & Cheraw_J’ne 
July 1 to J’ne 30... 
Bessemer & L Erie». _J'ne 
‘uly 1 to J’ne 30_..- 
| Ey eee J’ne 
July 1 to J’ne 30_..- 

Big Sandy & Cumb_-J’ne 
July 1 to J’ne 30.... 
Birmingham & Atlan_J’ne 
July 1 to J’ne 30___- 
Birmingham South___J’ne 
July 1 to T’ne 30__-- 
Blaney & Southern. _J’ne 
July 1 to J’ne 30_._. 

Bly Leachv & Ark So_J’ne 
July 1 to T’ne 30_.-- 
Bodcaw Valley 
July 1 to J’ne 30... 
Boston & Maine____- J’ne 
July 1 to J’ne 30___. 
Maine Central ne 
July 1 to J’ne 30___- 

St Johnsb’y & L Ch.J’ne 
July 1 to J’ne 30... 
Somerset )’ne 
July 1 to J’ne 30___- 
Sullivan County_-_J’ne 
July 1 to J’ne 30__-. 
Vermont Valley ___J’ne 
July 1 to J’ne 30___- 
Washington Co_-___J’ne 
July 1 to J’ne 30__-_- 
York Harb & Beach.J’ne 
July 1 to J’ne 30___- 
Boyne C Gayl’d & Alp.J’ne 
July 1 to J’ne 30___- 
Bradford & West Pa_J’ne 
July 1 to J’ne 30_--. 
Bridgeton & Saco Riv.May 
July 1 to May 31_--- 
Brimstone Ry & CanalJ’ne 
July 1 to J’ne 30... 


Brinson Railway ---- J’ne 
July 1 to J’ne 30-_--- 
Brooksville _......-- May 


July 1 to May 31_--- 
Brownst & Mid’town_J’ne 
July 1 to J’ne 30_--- 
Bucksport & Elk Riv_J’ne 
July 1 to J’ne 30__-- 
Buffalo & Susq y 
July 1 to May 31.--- 
Buff Attica & Arcade May 
July 1 to May 31---- 
Buff Cr’k & Gauley-__J’ne 
July 1 to J’ne 30_.--. 
Buff Roch & Pitts___J’ne 
July 1 to J’ne 30_--- 
Burrs FyBrown&ChesJ'ne 
July 1 to J’ne 30__-- 
Butler County-----.-- J’ne 
July 1 to J’ne 30_--- 
Butte Anacon & Pac_J’ne 
July 1 to J’ne 30__-- 


Butte County --_----- J’ne 
July 1 to J’ne 30__-. 
Cache Valley.-.--.---- J’ne 


July 1 to J’ne 30_--- 
Caldwell & Northern_J'ne 
July 1 to J’ne 30_--- 
Calumet & SE 
July 1 to J’ne 30.--- 
Calum Hamm’d&S E_J,ne 
July 1 to J’ne 30.--- 
Calumet Western-_---J’ne 
July 1 to J’ne 30_-.-- 
Canadian Pac Lines in U S 
Abbotsford & N E__J’ne 
July 1 to J’ne 30_--- 
Duluth So Sh & Atl.J’ne 
July 1 to J’ne 30_--- 
Internat Ry of Me_May 
July 1 to May 31---- 
Mineral Range J’ne 
July 1 to J’ne 30_--- 
Minn St P & S S M_May 
July 1 to May 31---- 
Newport & RichfordMay 
July 1 to May 31---- 
Wisconsin Central_May 
July 1 to May 3:---- 
Carolina & N W_.-.-- J’ne 
July 1 to J’ne 30_--- 
Carolina & Western. _J’ne 
July 1 to J’ne 30__-- 
Caro Clinchf’d & Ohio.J’ne 
July 1 to J’ne 30.--- 
Central Indiana_----- J’ne 
July 1 to J’ne 30__-- 
Central New England May 
July 1 to May 31---- 
Central of Georgia __-_J’ne 
July 1 to J’ne 30_--~. 
Louisv & Wadley_-May 
July 1 to May 31_---. 
Wadley Southern. _J'ne 
July 1 to J’ne 30_--- 
Wrightsv & Tenn_-_J’ne 
July 1 to J’ne 30__-- 
Central RR of N J_..-May 
July 1 to May 31---- 
Central RR of Pa____J’ne 
July 1 to J’ne 30..-. 


FREIGHT & ‘Steccates 7 EARNINGS TOTAL EARNINGS 
FREIGHT GER incl. Other 


-wncee 


1,164,348 
13,451,751 
261.790 
2.774.480 


9,180 
105.648 


9.424 
94,662 


10,037 
124,013 
9.437 
il7.707 


14,841 
162,254 
2,599 
23.614 


1,259 
16,437 


17,436 
187.014 


493 
8.352 
162 
2.209 
77,743 
887,625 
230 
2.435 
104 
1,990 
8.868 
95,284 


3.049 
30,229 


3,248 
43.119 


109.783 
1,375,998 
6.675 
79,738 


40 

243 
9,479 
72,417 
1,848 
22,543 


25,547 
298,594 


225,010 
2.744.115 
476 
4,987 
1,981 

. 33 
7,392 
92,887 
372,525 
3.886.771 
1,567 


MAINTENANCE EXPENSES 


bia 94383 & TRANSPORTAT’N EXP’S 


G ASSEN ;. Revenue Way & Structure Equipment TRANSPORTAT’N 
This Year Last Year This Year Les Year ai Year “— oe | Year ~~ a Year. is i aba! i T Last Yr This — Last Year 
$ $ $ 
1,234 Pt. wadswes 0. eneees 1,595 371 OT néawes 228 i oneeen  somdinwid 1 76 
11,116 Sr -esenve,- ” cwasen 11,770 9,798 3,478 1,397 1,142 SE bebebe commen 2,515 3,464 
5,323 2,692 680 6,459 3,562 2,110 1,002 1,224 604 54 274 1,403 1,194 
59,794 24,684 5,768 70,807 31,818 14,845 9,515 8,936 4,091 633 1,142 17,426 11,297 
977 nh < wstenes >. aeened 977 876 250 GE > -deenee) > edeene 15 125 300 4 
10,563 Se acta eoceue 10,563 35,369 3,730 5,264 153 614 1,086 1,140 4,085 19.438 
4,315 DEC: sedge”. . neaven 4,315 5,311 371 335 262 SE <-uatith.'  dniakh say 276 33 
49,612 Ce * weskee . oounge 49,612 41,540 5,639 2,720 3,136 DT Sacks sence 3,928 4.dee 
16,102 8,206 4,360 24,242 13,177 5,847 2,827 2,826 3.066 226 191 6,646 5,052 
147,724 135,622 63,992 234.362 223,086 572 35,839 39,060 39,226 1,950 2,092 69,726 969 
Let. sole’: sakéen . . sesuue 172,099 146,615 15,780 12,554 22,614 18,622 we esadée 58,455 54,750 
Ue so Se paneknll”° acnewe 1,997,018 2,033,539 124,109 135.376 218,112 WD ine scones 761,365 796,182 
3,150 1,200 4 4,873 1,628 557 738 365 Cr. 765 73 28 2,070 1 
45,737 33,239 5,494 57,870 ‘ 38,874 8.514 8,333 4,142 1,430 4,198 28 17,946 11,808 
757.752 444,368 23,101 — 789,677 72,982 60,128 57,203 121,044 43.869 98.133 5,689 168,873 117,552 
5,698,051 4,964,504 536 6,060,454 5,343,386 597,648 561.377 1,146,634 1,051,484 806 54.689 1,617,233 1,544,983 
336 391 21 388 412 624 130 13 Tekan  gtarien 166 184 
6,731 8,485 374 7,408 9,156 2.123 2,373 668 RT: icadihew: * auaenone 3,533 3,589 
4,525 3,139 269 4,850 3,539 152 459 224 CE Cimdecs ) emkee 2,494 772 
38,651 43,627 4,493 42,679 48,710 8,596 8,367 6,352 WEP Aebrees  aonuwe 13,373 12,551 
641 1,020 734 1,325 1,940 260 273 39 48 147 1 775 893 
13,002 19,844 10.381 21,728 32,750 3,312 5,426 448 1,387 1,826 2,118 10.508 12,894 
645 45,686 1,690 39,395 60.789 4,887 8,620 7,233 20,454 a ° caches 12,932 19,268 
543,793 655.779 24.400 728,637 826.394 156.392 140.280 168,431 199.482 1,306 225 257,918 306,913 
627 513 34 647 SGeeee' Sebel a, Webwag | Benked | ees | abbed’) 4: many nd ewetn 
5,190 11,938 699 5,549 12,793 allel eaten dled et | 
eke hankde  (. spnecm S58. bane ae ee 2 a ae ES is beeden 
ee 5") weeuder eo, sennhe GOW. - scuaas WORE: ¢ esssas a REE waneae SAM 2+) bdokun 
2,227 DEL cusses =< ekasam 2,227 2,724 833 1,158 59 San eb aas:  egatewe 506 599 
28,045 SE. secnee* 2: nancde 28,045 32,745 11,081 11,567 2,029 Se <auWéus cacket 7.115 8,250 
1,988,680 1.730.039 1,129,685 3,448,872 3.045.602 410,352 370.811 437,945 326, Hath 63,993 55.349 1.584.287 1.447.823 
23,014,438 22,486,065 13,537,387 39,528,698 38,990, ad ve 565 4,609,147 4.730.778 4,352,217 516.417 512.661 17,800,498 18.573.873 
441,568 382,387 257.846 755,308 — 688.0 8.350 131.961 101.026 100.651 8.677 8,286 — 258,05 232,566 
5,005,111 5,093,470 2.860.992 8,337,723 8,514, 338 1, ai 550 1,199,262 1,180,584 1.247.707 90,695 69,894 3.005.266 3,139,397 
17,190 16,183 9,740 29,536 28,901 10,673 13.818 253 415 304 268 13,346 14,906 
196.717 215,025 102,185 332,364 349,251 91,375 103.840 2.766 2.764 2,714 2,946 57,756 164,667 
16,996 13,238 9,519 27,716 23,706 7.023 11,625 7,807 4,373 127 147 9,630 8,809 
161,496 167,037 89.496 270,944 269,137 74,039 84,512 52,690 54,275 1,601 2,480 102,059 105,009 
23,313 17,542 9,828 35,329 29,185 6.011 4,251 4,867 3,543 129 128 12,767 11,604 
255,488 239,434 127.777 402.734 391,487 42,027 39.890 47.014 34,537 1,534 1,723 144,506 147,871 
17,516 16.621 9,289 29,225 26.712 6,071 3,861 2,898 2,968 116 123 11,394 10,220 
660 076 120,064 381,464 66,085 43,336 35.775 45,828 35,694 1,497 1,670 133.472 128,101 
22,136 18,213 15,609 40,378 37,457 7.232 11,939 4,409 7-741 368 370 12,102 12,502 
281,401 251,823 168.716 483,733 460.079 123,912 101,244 58,655 49,161 3,902 5,394 167,624 168.817 
1,644 1 828 2,371 4,401 4,389 2,637 SS eee 34 83 234 1,500 
13,968 18,556 26,173 38,786 45,974 14,681 fo Free 217 227 16,522 15.444 
6,067 16,224 1,178 18,845 19,336 3,187 3,571 4,276 3.987 267 142 4.388 3,891 
187,036 177,306 15.457 220,234 205,495 29,634 27,005 48,016 44,447 1,552 1.316 50,909 58,354 
124 Ee ange patie. Yin heen oy 124 372 1,707 253 fe Dh mathe, nemene 65 138 
3,893 See 3,893 5,272 3,097 3,935 205 WE:  beaein epnnne 1,506 1,669 
1,899 1,533 1,337 3,646 3,511 561 578 309 ME. sassidiine _. simielibew 1,461 1,816 
22,199 23,185 16,555 43,910 46,733 6,851 8,422 3,877 DEE tecnen cepased 19,128 18,739 
9,520 Pn ° sheiwe (>> senses 10,063 9,269 595 1,164 1,301 1,625 703 1,195 1,029 1,251 
93,222 CS acshen ”  ccauwe 107.460 110,911 9,823 13,200 17,295 16,783 7,007 7,986 14,972 16,953 
2,480 1,585 1,541 3,982 3,338 254 277 779 633 62 361 1,124 721 
24,294 21.289 13,565 39,615 37.275 3,622 2,409 9,421 3,616 1,048 564 13,157 15,720 
982 584 160 1,375 787 429 248 154 DO udibeus< - wtawes 361 285 
9,327 4,831 1,981 13.678 8,176 3,887 2,221 1,483 i. enies  aaedan 3,913 3,398 
21 60 85 1,402 1,617 112 161 206 Me. tiene | ages 611 oe 
489 819 901 13,506 14,348 2,640 1,552 3,532 REE beans eoswne 7,823 8, 
2,67 | ewes 2,676 2,665 257 D.. Gasaxa (, aeiiaem, Ceadmae.: demaness 410 277 
21.028 yi ee ee 21,028 26,499 2,227 3,566 245 Re eS ee ee 4,802 4,809 
160.873 128,716 13,016 — 185,937 149,299 32.753 28.406 48.267 36,502 1,997 1,536 70,442 53.376 
1,838,803 1.679.776 173,536 2,094,398 1,925,617 357.634 386.957 1,88 2096 25,912 19,961 813,267 715,969 
2,383 2,284 667 3,375 3,288 1,332 1,599 809 34 34 1,373 1,394 
26,350 25,527 8,391 40,163 37.946 16,162 16,255 5,376 3,443 806 432 13,358 16,391 
1,159 882 360 1,339 1,243 175 197 228 i aitnie  woanec 806 764 
13,337 11,924 2.798 15,647 14,848 2,039 3,622 1,966 DOD: atiehes sasnce 8.428 8,547 
604177 — 442,641 70,093 722,423 586.125 51.696 58.377 57,038 116.395 9,068 8,144 173,334 173,797 
6,001,572 6,338,934 939,834 7,171,896 7.484.027 769.037 951.200 1,538,190 1.721.845 101.258 95.768 2.095.212 2.424,529 
2,086 3,112 312 2,395 3,482 457 Cr.127 2,408 2,726 85 107 888 417 
34.459 868 2.343 41,620 32,623 4,408 4,992 5,795 2,878 378 273 7.490 6.800 
5,578 5,909 182 5,682 6,091 789 648 1,670 Dt. takenk: anne 916 890 
60,942 57,644 1,497 63,314 59,365 9,597 6,259 12,014 REE. canieccd - weceurs 15,335 15,114 
88,551 78,991 7.135 — 104,901 94,105 3,688 11,473 18,619 19,4 399 45,831 5 352 
1,126,396 710,633 100.111 1,308,303 884.027 132.254 93.832 236.199 176.103 5,107 4.831 533.688 355,247 
18,405 15,507 2,532 22,201 18,314 3,729 1, 11,838 1,112 118 524 5,503 4,250 
150,227 154.749 37.270 187,685 195,889 19,099 18.168 29,392 18,556 1,995 6,138 48,366 47,506 
8 62 45 64 EBT tween. eannee ., Sacene anges wesaen) éncene 5: Ganigte 5 wesnee 
3,239 4,780 613 4,361 GOLF enon ne tonnes eee eee Re we ee “eeebne wsenes 5  pmenese. | seenee 
2,953 1,697 - 274 3,815 2,080 1,382 541 1,01 785 40 53 1,855 1,142 
29,701 31.826 2,880 36,309 35,881 13,403 7,600 9,481 14,742 620 GAL 15,000 336 
I a 15,884 ccna a Tae 4 usaebse - oe +570 tap an 
aveceee Galaup . wnccwe-~— pene 176,655 Re Se ae Oe “esbure 463 Aatek 
nee gles Raeh” .  paanda 4 wanens 3,339 1,911 267 213 1,419 RAO: Ancbs aula 4st 952 879 
ERS. ae hs a ss a i" eee 47,319 39,949 3,669 5,249 16,725 15,347 1 5 13,198 15,552 
SA eae ee nee <o esvekee  Upcence 682 411 400 - , age Sept aciene aman ats Co. aca as 
1 DOES 0 ac 08s te = doesn to wecnwy 8.573 5,877 4,266 BG. enen<- Peiaas” “opatees nabeecs ae 1,230 
1,849 1,596 276 2,218 1,963 1,249 1,352 89 SS es 4-7 496 571 
27,105 26,271 3.641 32,018 31,453 7:597 18,827 463 i Se eae eS 8.222 8,122 
165,601 107,127 78,62 269,483 200.347 62.713 52.206 32,160 27.145 8,771 8,050 94, 72,309 
1,634,089 1,783,169 969.125 2,719,337 2,921,916 445,281 553.319 7: 359,991 100.884 85,249 1,027,070 1.135.788 
30,367 30,950 14.059 52.471 52,101 20.335 14,675 13,161 8.66 4,468 2,804 33, 23,333 
650,676 630,609 229,452 956.850 933,339 173.058 190,148 188,647 161,414 :222 25,586 457,601 418,594 
64.640 63,54: 4,65 70,569 70.098 18,843 16.145 12,575 11,67 963 367 31,6 29,440 
757,675 738,875 50,227 826.375 806.075 147.462 133.289 132.876 132.717 7.248 7,040 398,115 385.631 
690.1 489,482 180,313 949,091 710.864 120,803 111,187 128,003 114.665 15,502 25,290 326, 278,546 
7.927.717 7,302,983 2,441,104 11,121,621 10,206,834 1,127,199 1,172,151 1,269,183 1,339,354 078 212,504 3,488,515 3,675,660 
10,599 7,504 3,377 14,194 11,374 6,325 5,901 1,757 ee: Setign’ encang 10.807 9,270 
100,130 92,047 45,877 150,549 142,888 38,240 pre aaa SD weveee “eames r 93,043 
462,269 369,473 117.702 607,071 620,818 99,235 ’ 93, 858 21.278 22,434 210,092 211,310 
5,033,293 4,928,805 1,404,533 6,844,193 6,746,313 wre ier “a st 260,196 231,825 2,493,037 7.365 
16,409 8,985 5, 24,274 15,716 9 , , , 577 485 8.633 1,430 
ont oes 222,812 73,250 314.020 313.252 50.677 48.210 25,896 36.121 5,084 5,366 102,294 108,415 
a a ': 610 472 127 96 126 Ae Wiekh  secciks 103 120 
7,934 6212: MS _...... 9,085 9.892 1,529 rr me rt 588 20 66 1,497 2 .080 
40,137 10,079 3,027 53,562 13.767 10,584 ’ 1 2,167 2,153 306 12,529 
20: 338 woegeee  V2AIF . ...--. 289.036 eecale 43,600 - ye 7 \ Ieee Se ss4hee 80,985 = 
9,545 8,909 1,684 12,005 11,154 4,914 5 291 3,585 5 588 5,798 6.170 
124,654 104,304 19,841 155,022 132,681 48,725 ae apt 46.960 6,934 6.620 76,939 73,140 
192,931 134,956 25,364 — 233,043 173.790 53,699 5 31 18,258 1,68 1,168 77.413 71,588 
1,891,994 1,508,977 302,207 2,326,983 1,946,208 366.725 pope 227,770 227,952 20,340 16,076 789,909 813,127 
451,104 — 507.732 229,979 749,604 811,800 111,397 123.98 145,181 136,119 29,380 30,882 —_ 231.886 292,326 
7,430,496 7.539.612 2,869,368 11,155,182 11,383,013 saan oe eee 2,104,670 321,620 312.728 3,432,074 4,145,932 
445 898 585 1,004 1,622 5 76 21 14 518 491 
15,286 16,933 5,919 21,424 24,244 ye aan a 1,386 220 182 7,301 7,325 
2.465 1,943 1,926 5,288 4,413 1,437 ’ 1,702 273 91 2,796 2,137 
49,354 59,176 37,949 88,172 06,289 27,211 ge 12,354 17.727 3,042 1,266 36,690 40.200 
5.277 5,901 7.827 13,915 148u 2:797 2,14 813 3,599 614 522 5,612 6,687 
152,983 159,694 94,037 260,881 270.9 Po oe 43, peg ARR 33, gol as a Ro 6,730 89,336 96,534 
1,282,469 _ 1,550,087 334,076 1,743,670 2,005, 404 , 26,039 _ 500,950 498.842 
15:209.086 16,163,630 3,914,286 20,213,147 21,401,848 1, Hg oie 2, fae a7 3, 3. 051 3, T 884 277,061 294.910 5.468.469 5,956,603 
14 4,809 1,316 5,891 7,010 989 797 069 434 326 1,906 1,767 
54 1a 64,501 19,583 81,107 9h'392 12,339 13.610 8,121 il 359 3,527 3,522 27,038 28.493 


18,242 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








AUG., 1909.] RAILWAY EARNINGS * 











TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
ind, General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of a 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
, x $ $ $ $ $ > 3 g $ ‘ $ Year vor 
Bearden & Ouach Riv _J’ne 713 317 882 OOS sees! Nasedeeh, diinentle Mane. aE: ine 676 53 
July 1 to J’ne 30_.-- 9,936 10,711 1,834 eo! i sced s, Maeeckn th Meee iieeaed 481 341 1,352 —1.254 14 14 
Beaumont & Gt North.J’ne 5,426 3,480 1,032 i: . geosia-.” . Reumketh ena ae 101 86 931 —4 
July 1 to J’ne 30.--. 48,068 29,408 22,739 7" akbeae, ” iheadek ciekmaseiet sible ed 1,036 1,038 21,702 1,371 33 33 
Beaum’t & Sara Tran_J’ne 565 1,199 412  . cecec” cheat aiees* idecusd 12 12 400 — 
July 1 to y’ne 30_-.-- 9,056 28,822 1,507 PL hbase: A keh dee eee © weededa 144 144 1,363 6.402 22 22 
Bedford Stone. -.-_..-. J’ne 1,860 1,814 2,454 Pn | ieaued. | cebawee Vabonta 1. sie ee 312 241 2.142 3,255 
July 1 to v’ne 30_--- 23,641 21,310 25,970 SES tewdasin. . oR baa tends. eee d 3,113 3,844 22,857 16,385 2 2 
Bellingham B & BrColJ’ne 16.864 12,445 7,378 Ce te asa” - --eeckaee Tenn aree Uscanad 919 853 6,459 —121 
July 1 to J’ne 30..-.- 172,426 167,641 61,936 DENG s bxecae.s , sconce Seles | acweue 12,674 10.976 49,262 44,468 61 59 
Belt Ry of Chicago--_-_J’ne 103,159 92,579 SS” Ges. cwenaltll, Mikeeaene ti) Samael 5,000 Cr. 7,612 63,939 61.648 
July 1 to J’ne 30.... 1,176,794 1,228,770 820,224 DEE < Guwene : .6onuaieel Gamaneeh seueiia 58.637 53, 761,586 751,130 21 21 
Bennettsy & Cheraw_J’ne 3,929 Cr. 147 944 Ce? eck tecn aga cased rik le cr70 80 1,014 1,694 
July 1 to J’ne 30...-. 38,619 23,428 19,259 DD.) wubwos | sgibiaboeiebawe hae! > wh bead 793 652 18.465 14,793 27 27 
Bessemer & L Erie___J’ne 364.966 231,522 424.710 cians ‘abaaaet. (aaeded? landed 6,000 4,000 418,710 237.459 
July 1 to 3°me 39.... 354058 3.258008 Z5IGASS 2.049523 once ec eee e ke tees 91,000 42,000 2.428.495 2.007.523 201 201 
ok ee tly eee J’ne 815 321 —427 eT dececa” Sand de eee ea nebe 23 23 —451 66 
July 1 to J‘ne 30_.-.- 6,481 7,087 927 SEE -0~' émboda.’ < cenuukeitnaen ore ) eanate 287 277 639 1,791 21 21 
Big Sandy & Cumb-__J’ne 3,525 1,949 1,325 1,589 abcana’l | “kpagudiith Dwaseabill Ceeasae 83 546 1,242 1,043 
July 1 to y’ne 30... 32,317 28,513 10,361 DERE bic boccse. scactee aoxowee  -anebe 996 995 9,365 19,201 17 17 
Birmingham & Atlan_J’ne 1,632 1,875 —307 ee geese’ wauenel benno) sabe 167 167 —475 —103 
July 1 to J’ne 30_--. 20,965 28,051 763 4,699 93 1,750 93 1,750 1,913 2,068 —1,056 4,381 22 22 
Birmingham South _--.J’ne 27.708 53,277 11,686 Te <° Knwoad meat dieneasak.. «cane 1,600 1,200 10,086 6.312 
July 1 to J’ne 30.--- 610,534 671.764 118,102 PEED. wanses. soadcunts ebesaats Leese 16,207 10,588 101.895 144,041 25 25 
Blaney & Southern__J’ne 527 824 120 WE: cades stadsaett edited 2 pedsoe. Ceeeneur he eee 120 —275 
July 1 to J’ne 30_--- 8,177 11,739 2,628 BUDS «=sCsacacs.. deadae cakelac.. .nceuea? 2 Reeeaenien: waeeee 2.628 1,053 20 13 
Bly Leachyv & Ark So_J’ne ae A ree fei * weno i <; ieneeks Be) > Ramee 677 ia 
July 1 to J’ne 30_-.- , > ee Se:  - Susccn Tf acenke err 17,339 shah il SF ewan 
Bodcaw Valley. __-__- J’ne 1,549 2,003 677 WOO focus. dakanal ie bacdaan ketend 17 17 659 703 
July 1 to J’ne 30---. 21,662 23.499 6.383 oa ! a et ea Aa ee 214 214 6.168 9,032 15 15 
Boston & Maine----- J’ne 2,590,172 2.289.441 858,699 160 33,276 39,245 —5,004 20.347 157,985 146.136 695.710 — 630,372 
July 1 to J’ne 30.--- 28,263,855 28,972,140 11,264,843 10.0i8, 607 470.924 454,695 83.413 65.721 1,789,932 1,712,272 9.558.324 8.372.056 2,242 2,242 
Maine Central-_-._-_-_ J’ne 489,188 496,565 266.119 191,474 19,635 16,375 2,125 —2,456 31,961 33,162 236,283 155.855 
July 1 to J’ne 30.--- 5,779,278 5,911,366 2.558.445 2,602,889 197.889 140,302 26,068 —13.071 376.995 376.066 2.207.518 2.213.751 931 931 
St Johnsb’y & L Ch.J’ne 25.718 31,112 3,817 PEL. gesens ‘abaccet?s (agate eaunel 700 700 3,117 —2,911 
July 1 to v’ne 30_..- 264.842 285,043 67,521 EE .x¢/ sasese.., sandnete| wacweathh: nana 8,577 9,585 58,944 54,621 125 131 
Somerset .......-- J’ne 25.148 25.419 SE (OME i coc ene* lSawaad! hl, ase ne ten dawns 85 83 2.483 —1.796 
July 1 to J’ne 30..-. 237,925 254,088 33,018 oT! Suwon Pe ¢ Meee ee —3,057 1,258 1,260 31.759 10,731 93 98 
Sullivan County--_J’ 24, 2.0118 11,123 MT cc a” aban tthe Milvedet tiaies 1,065 856 10.057 8.210 
July 1 to J’ne 3... Brey nn <3 cccce:. sacedaray soowiaae: . asaacd 13,165 13,356 148.845 148,050 26 26 
Vermont Valley _-__)’ne y 17.571 8,260 MS i cea! “gu sdad eects - wean 1,142 1,354 7,118 7,786 
July 1 to J’ne 30_._- BS a ee ee Co.) cwckamveh meocebathd Senaete 12,742 14.554 139,264 145,998 24 24 
Washington Co____J’ne f 40.776 12,409 MES st | “whcwod te, Sbbeuade tt, peuue si 256 113 12,153 —3,432 
July 1 to J’ne 30... eee SESE «ARUP DOSES acc — wcnweciin swsceedss secake 2.735 2.377. 114.412 117.135 138 138 
York Harb & Beach.J’ e 2. 7 Ss eer een ros ie |e Seng pt 91 119 —599 1,881 
July 1 to Jne 30.._- ste Ass Te TUE. dakinen *~ scckhaarsapy redanan meted 1,031 983 6,095 21,251 1l 11 
Boyne C Gayl’d & Alp.J’ne 13,221 12.659 5,623 Me es oe Shs ol ae ee Ur ee 1,107 877 4.516 5.799 
July 1 w J’ne 30_-_- i373 143,377 79,448 SE i. cicenw> onisa de peesseMes, khoutid 11,997 11.445 67.450 50,671 92 92 
Bradford & West Pa_J’ne 1,817 397 —1.692 WO. Sia) | aeewc ade Pannen hance 10 10 -1,702 —<-Ot 
July 1 to J’ne 30... 4,835 6,064 —960 —9Ol _..... tk Seem ceased 40 120 —1,000 —9l11 8 8 
Bridgeton & Saco Riv.Ma 2.46 2.831 1.176 OR een: aad nal peta ROO Pabeaae 50 50 1,126 629 
July 1 to May 31... ater 32.838 12.239 SD fic Gieccs 8 -—  cdicncad-co. taawen S: kedonted 550 550 11,689 13.345 al 21 
Brimstone Ry & CanalJ’ne 3,733 5,705 6,330 ne oo - siedewe Oc: Bi kiaal —172 a sila 6.246 3,391 
July 1 to J’ne 30_-.-- 52,024 56.766 55.435 ree 368 —261 —2,230 1.040 7 54,133 we 7 8 
Brinson Railway --- -- J’ne 364 2.113 1,618 a Se a eee, ad Se eee a Nike 125 55 1,493 16? 
July 1 to J’ne 30_-_-_- sei 27.894 10,363 EE iat dade, wocucat th. Siesdaaliph Saenaen 1,290 662 9,072 8.718 al 
Brooksville _..____-_- Ma 1.272 102 OW. eh ca | dttemmel ace tateae a 47 30  wewas 
July 1 to May "sa 132 7B 466 Dacca. “sa Spee RPE aS 197 158 268 eed 10 
Brownst & Mid’ town_J’ne 5 1, 44 DR; éctean odebcal* Vaasa) Miinous 61 1 384 1 
July 1 to J’ne 30___- 14.55 y= $8 8 sina tenoaia tie EEawiee Phbsoad 226 1 —1,044 — 903 1) 10 
Bucksport & Elk Riv_)’ne 7 4 2, MBAS es  edbes diel, Veen) | meee 146 131 1,862 2,073 
July 1 to J’ne 30.__- 7h gee 1593 BE i  adsace. succtwnt® SEenewes «amie 1,679 1,515 12,074 16,307 8 8 
Buffalo & Susq_---_- May 161.207 126.136 24.730 23,163 i; - sage —223 —39 4,000 4.000 20.506 19,123 
July 1 to May 31---- 1,775,132 1.708.463 319,266 217,154 266 583 —1,005 —948 44,000 44,000 274.261 io 372 372 
Buff Attica & Arcade_M 3,721 3,489 —34 eT Cac: gh ewe 5), alee = bee 90 85 —435 oad 
July 1 to May i. 37, 38,380 2ag? EE i ccaoau-  teunanw dl tieenuikty wis onkc 990 935 1,507 —1,369 27 27 
Buff Cr’k & Gauley__J’ne 1,581 1,501 —241 MOR eS cs cal). ulbewaad T) taacsmeh sl chained 116 111 —358 —369 
July 1 to J’ne 30.-.-- 4334 ti Et res a errr a ee ee 996 1,338 216 PE ee 8 8 
Buff Roch & Pitts___J’ne 304,115 370.865 418,307 215.260 1,572 Dr. 72,260 —615 —23,398 Cr. 12,000 10,248 429,692 181,613 
July 1 to J’ne 30---.. 4,665,170 5,350,659 2.506.725 2,133,368 14,514 13,674 —634 3.228 133,000 175.248 2,373,091 ~~ 567 567 
Burrs FyBrown&Ches)’ne 4,238 613 —1,842 MU | cccoke smemet 2 Salsa ae wees 24 22 —1,867 —] 
* July 1 tos” "ne -_ 22,330 135 19,290 Ts an cad*' , icacaca ( pueeee *) capeene 295 269 18,994 12.449 11 7 
nate § County-_-.--.--. J’ne 4,764 3,223 918 ee: 25" 2. wat” -dehagen el eeebaules. anand 43 43 875 2,825 
uly 1 to J’ne 30_--- 45,405 47,561 17,909 17 388 Zincex . saanpet Semis — apwatee _ 520 517 17,389 11,286 20 20 
nae Anacon & Pac_J’ne 80.421 68,333 24.479 EE 7. , 8 aul LI Rem. « ea 1,500 1,500 22,979 24,271 
a Se ee Oks. “See BD cece. eke ecb naitys fwomenn 20,129 18,972 354.763 214,654 45 45 
Butte County _..-_--- J’ne 22.11 372 4 MS cc aw «=e aeaehd) Leki de cewaphed 264 250 —179 8.691 
July 1 to J’ne 30_..- 118755 1139908 63.982 ob ise mccekas, . wasmiedeeiletoek asec) cmediei 2.863 3,062 66,068 79.074 31 31 
Cache Valley. _..-.-- J’ne 1 1,072 DO! 5. ad sumanategeisanedt. bangeee 8 8 —§75 —943 
July 1 to J’ne 30_.-- 10.832 13,922 ry Bis i coa: . .accenwte waceke aan 99 91 —6370 —8,196 10 10 
Caldwell & Northern_}’ne 4,566 2.962 —T751 GUTS Sccenu < ‘xepkantiivtgeasee,. ..jenatat 92 75 —844 —%7 
July 1 to J’ne 30_--- 42,129 40,138 ys) ary 4 cucaed . sasnhetih wesgas. _seeenad 917 900 -—6.737. —45,156 23 23 
Calumet & S E__-_--- J’ne pF MR a SN. Mite et | eect aeaiae, -, seen SE <2: Wknene SOS. «= sect 
July 1 to J’ne 30---- 120,673 = ------ ERS TE ca ew) cbsees: “anu 608 aticastais 5... as ee ae 
Calum Hamm’d&S E_J’ne 2.797 3.204 541 WO nee 83s swine SS emamnlh', -..: saeaeieneh Call peas 5. ae 541 —1,293 
July 1 to J’ne 39__.. 36,284 38.649 11,034 Tw uoas , acnsud FS ewsedeh +.canmnne.. paabeatOh. Laseciaad 11,034 1,299 5 5 
Calumet Western----_J’ne 400 97 281 MEE 7S Dowson! unum Wl eweeCo., .axaeen 460 338 —178 —24 
July 1 to J’ne 30.-.- 4,271 6.260 4,301 BME ti Sccoce: cannon. wneud Gebauie 5,784 4.739 -—1482 45.123 8 3 
bar Pre oe aNED 3 1 101 116 154 212 
bbotsfor .-J’ne P : Mee = ose. audit: teecnedl (2. -awanion —y 
July 1 to J’ne 30.--- 17358 aR 14.28 08 Se icus 1 ‘eee fibeanee Tt Wadusal 1,089 967 13,194 1,080 15 15 
Duluth So Sh & Atl.J’ne 204,868 — 165,287 64.61 35,060 7,034 6.822 2,033 2,644 21,816 10,353 44,832 27.351 
July 1 to J’ne 30---_ 1,979,518 2,214,374 739,819 707,541 66,248 65,042 7,866 18,470 203.599 186.345 544.086 me 593 592 
Internat Ry of Me_May 74, 2.1 —22,1 cee: euwebetiel tateaittk eamix 5,000 3.750 --27.102 -—3: 
July 1 to May 31---- oor ees aris 22.102 106.28 Fe. abcde tlesaene). Veoneiea 55,000 41,250 5,952 64,972 233 233 
Mineral Range----- J’ne 65.124 , : ae... ck Che wecGas. . eaceie 2,919 2.513 2,525 8,908 
July 1 to J’ne 30---- 701,033 boo 128343 1h 3 ace namely! Taieakybe .  _ qusbbine 39,933 37,705 85.409 89,845 129 128 
Minn StP&SSM-.May 613,802 549,232 335, 161,631 37.972 31,964 18,634 23,111 69,094 44,205 284.828 — 140,537 
July 1 to May 31---- 6,338,917 6,610,049 4,382,708 3.596.785 415,051 394.544 250,867 273,397 es “= wer 4° per ie 2,394 2,309 
Newport & RichfordMay 18, 16, 2 ML -- csacee’° =«<eisbr wasebe''. shame , , 
inne. ae wee ae ee = «5,500 «5.500 28,942 2.907 21s 
Wisconsin Central_May 440,672 420.232 — 166,398 — 100.586 4,906 5.507 —2.869 744 28,122 24.568 _ 135,406 76,761 


July 1 to May 31---- 4,637,206 4.725.745 2.206.987 2.020.568 58,198 71,551 5.249 9,209 322,249 295,014 1.889.987 1.734.763 1,070 1,022 


nee 6 a wee ee es cc RR ee ee ee ee 
eg ge gi gM cee ce ea a a ee ee 
To ee ee Pre oi a ae ee ee 
ea a we oe Qe oo a oe eee ae 
Contrel New Baglant May Weis 1GR Thier AGI nee onnae- oes cs GRR ODER eG see te 

July 1 to May 31--.- 13,263 13,584 8,160 DEED. 23> seu id: aetstite sdeenmeee teeta 374 353 7-786 10,306 10 10 
4S eee Se ee: ae A mr ee a a ae oe ee 
RES ee Ee ee a ee eI Rc 

July 1 to May 81-.-. 11,480,414 12,337,286 8.732.733 9.064.561 2.210.692 2.169.464 233.164 168.222 901.488 1,178,194 8,064,408 8,054,590 668 666 
Conteal RR of Fa-.Tee Sot. BU I wag cl Rs Bo oe AR ww 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 


[VoL. LXXxIx. 








NAME OF ROAD 


Cent Ry of Arkansas_J’ne 
July 1 to J’ne 30... 
Cen U D&Ry Co of CinJ’ne 
July 1 to J’ne 30..-.. 
Central Vermont... -_-. May 
July 1 to May 31... 
Charleston Term Co. _J’ne 
July 1 to J’ne 30... 
Charlotte Har & Nor._May 
July 1 to May 31.... 
Chattahoochee Valley.J’ne 
July 1 to J’ne 30_... 
Chattanooga South__J’ne 
July 1 to J’ne 30... 
Chesapeake & Ohio___J’ne 
July 1 to J’ne 30_... 
Chesapeake Beach __. Apr 
July 1 to Apr 30-... 
Chesapeake Western_J'ne 
July 1 to J’ne 30_-.-. 
Chestnut Ridge. __._. J’ne 
July 1 to J’ne 30... 
Cheswick & Harmar_._J'ne 
July 1 to J’ne 30_... 
Chicago & Alton__.-- J’ne 
July 1 to J’ne 30... 
Chic & Calumet Riv__J’ne 
July 1 to J’ne 30... 
Chic & Ill Midland. __J’ne 
July 1 to J’ne 30... 
Chicago & Nor West_J’ne 
July 1 to J’ne 30__.- 
Chic St P M & Om J'ne 
July 1 to J’ne 30__-. 
Macoupin County. -_J’ne 
July 1 to J’ne 30___. 
Pierre & Ft Pierre__u'ne 
July 1 to J’ne 30____ 
Wyoming & N W__J’ne 
July 1 to J’ne 30... 
Chic & Wabash Vall.J’ne 
July 1 to J’ne 30___- 
Chic & Western Ind__J'ne 
July 1 to J’ne 30__.. 
Chic Anamosa & Nor_J’ne 
July 1 to J’ne 30___. 
Chic Burl & Quincy. _May 
July 1 to May 31... 
Quincy Om & K C_May 
July 1 to May 31----. 
Chic Cin & Louisv___J’ne 
July 1 to J’ne 30---- 
Chicago Great West__J’ne 
July 1 to J’ne 30_-_-- 
Mason City & Ft D_J’ne 
July 1 to J’ne 30__-- 
Wisc Minn & Pac__J’ne 
July 1 to J’ne 30_-__- 
Chic Indiana & South_J’ne 
July 1 to J’ne 30___. 
Ch Indianap & Louis_May 
July 1 to May 31_-_-_- 
Chic Milw & Gary___May 
July 1 to May 31-_--- 
Chic Milw & St Paul__J'ne 
tu ~ July 1 to J’ne 30_-_--. 
J’ne 
July 1 to J’ne 30.-.-. 
Chic Peoria & St L.._May 
be July 1 to May 31-_--- 
Chic St PM & Om_-__J'ne 
July 1 to J’ne 30_--- 
hicago Short Line_--_J’ne 
July 1 to J’ne 30.--.- 
‘Chicago Southern_---_j’ne 
July 1 to J’ne 30.--- 
Chicago Term Trans_-May 
July 1 to May 31---- 
Ch W Pullman & Sou_J’ne 
# July 1 to J’ne 30---- 
Chic Ziegler & Gulf__J'ne 
July 1 to J’ne 30-_--- 
Chippewa Val & Nor_J’ne 
} July 1 to #’ne 30_... 
Choc New Castle & W J’ne 
July 1 to J’ne 30_--- 


Cimarron North West.May 


July 1 to May 31-.--- 

Cin Bluffton & Chic_-J’ne 
July 1 to J’ne 30___- 
Cin’ Flemingsb & S E_J’ne 
tees July 1 to J’ne 30---- 
Cin Hamilton & Day-_.i’ne 
Bb: July 1 to J’ne 30_--- 
Dayton & Union-_--J’ne 
July 1 to J’ne 30_._- 
Hamilton Beit- ---- J'ne 
July 1 to J’ne 30--.-- 

Cin N O & Texas Pac_J’ne 
lan July 1 to J’ne 30---- 
Cin Burns & Cumb_J’ne 
July 1 to J’ne 30.-.-.. 
Harriman & N E_--J'ne 
July 1 to J’ne 30_--- 
Clarendon & Pittsr’d_May 
July 1 to May 31--.-- 
Clev Cin Chic & St L_J’ne 
fee July 1 to J’ne 30_--- 


July 1 to .’ne $u.5: 
Colfax Northern e 
July 1 to J’ne 30_.-- 
Colorado & S E___.-_- J’ne 
July 1 to J’ne 30__-- 
Colorado & Southern_J’ne 
July 1 to J’ne 30__--. 
Col Sp & Crip Cr D_J’ne 
July 1 to J’ne 30..-_- 
Ft Worth & Denv C.J’ne 
July 1 to, J’ne 30... - 
Wichita Valley. .__J'ne 
July 1 to J’ne oo 
Total Company -__J 


066 
July 1 to J’ne 30__.- * 10, 600.513 10, 


rae & ete. nae a ogy TOTAL EARNINGS, 
'REIGH nel, Other R 


NGER inel 


MAINTENANCE EX ere. = 


TRA SS £. ata py EXP’S 


evenue | Way & Structure Equ TRANSPORTAT 
This cs tan -— Ths “Year ear This Year Last ts This uf sad Last weet e Weat Lose Last ‘Year This ¥ =f fo 5” This al Last Y 

728 809 209 132 992 942 154 118 109 SS conass 100 230 
14,423 4,724 2.119 689 16,832 5,413 3,011 1,139 1,422 182 718 861 rig 1.710 
ie a es ee ie ioes 10,217 MT” ceeces ethan 8 EPR pe Se > ARN 2" RR ORNS ati aint onnutn 

i eat. Mi aie it: astitwecid - = anew 118,448 CUED *~ Seance PE SERRE SE SR" SG. «TR a anim shone 
201,470 174.393 71,258 71,228 293,525 — 265,604 14,695 30,876 25,732 10,449 7,861 7.21 116.251 119, 
2,078,700 1,966,281 876,884 904,525 i may 382,867 395,026 469.255 ‘bo 82,173 76360 1.489, 183 itera 
0s  dndthu <casten ‘scecse 5, 7) 3.750 6,660 498 My eanhee. ontuet 934 ’ 
Deewana). <eeheE  peedse ° -secene 181,281 162,649 25.538 30,596 12,821 Ts bike. wendew 69.854 68,373 
1,437 3,042 1,097 908 2,758 4,169 2,489 1,217 514 451 182 147 1,475 1,211 
1544 20, 7,328 7,348 666 29,418 15,995 18,055 5,946 7,391 2,338 1,725 17,810 16,235 
5,805 3,510 1,572 1,375 7,493 4,886 1,230 592 404 468 7 2 2,375 1,306 
72,765 38,111 18,245 11,050 92,080 ‘a 16,093 7,824 6,330 4,527 340 174 31.776 rod 
3,227 4,561 1,793 1,463 5,737 610 2,809 3,196 1,597 75) 1 1 2, 2,867 
53,294 75,161 18,800 22,313 80.578 , 39,650 31,580 22,928 15.588 21 2,049 46588 4,386 
1,820,995 1,466,471 404.196 368,202 2,417,592 1.923.424 345,514 394,279 1733 381.714 51.910 40,425 611,448 505. 
20,885,511 19,571,609 4,482,004 5,120,528 26, iy 25, aan 3,101,150 3.050.972 4,938,938 5,552, 042 470,956 7,328,683 en 
686 1,993 1,842 ’ , 2,593 3,698 63 85. 73 79 1,844 , 
9.317 9,023 50,946 50,273 62,600 61,732 21,924 20,699 8,075 8.195 3,356 3,585 26.403 964 
3,500 3,855 4,100 1,805 8,071 6.163 1,116 2,244 2. 281 250 2,353 1,979 
49,475 50.684 25,214 22,820 80,010 79,279 14,087 11,245 9,919 7.210 2,794 2.585 24.173 25,836 
800 634 125 127 990 837 1,393 896 158 101 139 83 473 714 
7,994 7,770 1,424 1,541 10,139 10,194 8,812 7,232 2.122 958 1,258 682 5.366 5,019 
2,505 Se sscadd '\ saeend 2,505 994 4 Dat. nites: onan | abedies biecan: ees eee 
26,492 DE meses. .wheswe 26,492 28,930 3,526 ion © ‘ceesk ini: ‘aseteieen  edadntnadh DE vecnakdeam 00.0), epee ers). <euaee aise 
557:762 563.184 325,696 964.565 _ 957,122 95.040 08,680 Cr.41, 68.966 43, 38,947 287,415 314,150 
7,672,924 7,671,477 3,824,739 3,511,410 12,532,383 12,102,790 1,198,869 ae 180 1,210, Sor 1,558,465 475.851 483.688 4.014.774 3,896,732 

671 er) seukep  ‘eeeue 671 DE. sishak  “obihies 202 SE: deaaee.: weeqeus 410 278 

11,417 WEEE. eseced -aacses 11,433 47,213 3,168 7,440 6,093 . ae sehheh. scabae 5,692 19,358 
6,768 1,970 1,192 1,136 8,181 3,278 496 785 568 2,285 213 eds on 5 2,005 
60,227 35,198 13,878 12,073 77,006 49,287 9,207 8,597 nai ‘es P has 1,423 Ps 
3,740,076 2,962,149 1,490,388 1,400,367 5.671.536 4,809,518 1.069.301 737.126 99,476 1, 1,666 
43,619,091 41,949,629 16.875.668 15.734.607 ey et 63,219,344 8,422,265 7,978,438 7, be 38 6, i Be 127.868 108. Ps 1B 635,180 
744,999 556,351 334.518 — 307,943 1,143,738 932.275 _ 214.294 103.589 2,058 25,629 S70 337,377 
8,627,853 8.294.691 3,990,944 3,690,483 13,524,649 a 693 1,643,783 1,586,366 Lary BI 1, store 26e 02 oe 6 5,000.7 4,872,643 
18,459 AT "dnsese “saatae 18,544 20,996 9,936 1,354 4,743 i debgigr anages 3,034 073 
269,212 229,654 6 4 270.284 230,466 35,959 28,390 11,194 SEE adbeee > woairee 50.899 44.874 
3,520 3,331 1,564 1,883 5,122 5,199 115 242 110 185 92 92 1,636 2,976 
48,880 35,762 21,504 13,882 7. 147 49,968 1,562 497 2,473 1,290 1,111 740 18,859 6,290 
15,717 13,423 8,472 9,422 25,406 23,972 6,202 5.4 814 344 414 14-138 7.457 
249,445 203,095 88,037 96.238 354.667 315,136 51,837 42,935 21,152 17,706 3,551 3.359 129, 124,024 
55 15 657 620 1,049 a. sekiiee: comments 698 408 170 
9,421 11,276 464 376 9,893 12,248 12,156 9,481 5,207 1,072 1.718 3,370 pe ate 
isang: So Rahond 6,280 6,186 8.818 8,764 961 711 1,867 1,621 2. acen 5,77 , 
ieee \ateeen 75,225 77,312 wr 107.703 6,452 922 28.788 15, 7" Ss «~<006 79.034 83.619 
1,109 427 563 1,724 18 694 158 215 a: eo < eee eeegie 328 358 
11,563 10,371 4,665 4,123 18,452 6,910 1,900 2,527 2,343 1.359 27 103 5,525 5,475 
4,032,168 3.640.743 1.545.579 1,393,954 6.139.750 5 sere 1 1,643,143 1,606.203 1.144.922 916,265 134.723 112, 1.988.719 _ 1.900.689 
48,146,722 48,952,221 17,850,075 17,070,591 72,185,863 72,004,807 11326.420 12347,430 12162, 093 11727,381 1411,.813 sar 22,581,365 23,225,664 
36,049 23; 18,733 14,426 59,760 43,1 19,269 17,362 12,073 9, 1, 338 1.3 rig ik 21578 
489.280 435,110 194,221 167.753 740.424 656,988 192,64 179,063 _" 1208 129, 17; 18, 346, ed 
84,309 56,289 31,098 24,869 121,035 999 32, 27,722 22,290 33.108 9,970 453 , 
1,007,268 723.813 285,685 257,053 1,359,104 1,041,156 313. 300 212, ~ le to a of Be tee by 
441,440 — 392.795 145,889 148,071 643,092 593.212 108,020 92.5 100 5 . 
5,610,134 5,447,958 1,867,196 1,887,162 8,107,289 7,975,079 1,146,030 932, 34 1,593,241 1,369,828 439.570 422,954 3.635.235 3,645,078 
118,282 102,780 41,084 39.555 _ 171,034 154.558 23,331 163 6 17, is 8 18, 215 1 1, ope 33-248 
1,368,041 1,264,910 434.364 415.480 1,919,966 1.796.144 226.476 20,147, 21, . 752,61 
39,164 $31,726 20.240 17,645 64.403 54,331 15,905 ih eet ar 197 ay 95 278 8,866 ne 
455.972 415.770 180,542 153,963 688,560 619,082 155,675 142,676 69.998 58,853 4.480 3,509 ar “ee 
192,044 185.416 19,456 16,186 217,777 — 207,425 51.656 51,334 50,834 32,257 9.450 7.1 195 , 
2.490.319 2,443,438 »65 194,756 2,815,469 2,712,126 354.466 437,111 560.389 489.349 93,210 87.191 1.096.198 1.126.083 
303.037 243.785 118,366 107,896 458.783 389,169 62,739 67.266 71,447 72.859 13.152 11,616 146,796 140,463 
3,182,098 3,111,215 J 1,211,079 4.847.146 4,738,201 715,320 757,932 781,603 753,960 138,398 127.0388 1,622,117 1,664,132 
25,014 16,528 742 149 26.215 16,906 14,808 3,505 3,525 3.217 1,176 923 10.8 8.059 
255,681 239, ~ on ~ 2,375 ap 60 a 265 53,522 48.745 ont rH an , a 115,647 Lee ; yee 
3,346,745 2,859,502 134.789 4.984.635 4.391.265 781.052 500,784 - 577, 
42,341,650 40,426, 879 12 ae eet 11 a3. 394 59.897, 463 56.932, 620 7,288,602 6.451.588 7,270,774 6,968,555 1334,006 1281,683 y alee 470 21,346,549 
12,879 55,529 9,331 16,208 20,006 73,522 2,235 17,514 6,030 4,378 379 267 8,402 19,009 
541,199 553,957 118,137 168,100 666.772 759,038 140,102 111,774 68,211 48,339 4,646 5,209 204,824 187,127 
89,275 71,394 24,586 24,237 120.745 101,44 14,724 19,380 25,212 25,514 6,356 6,001 57,960 50,244 
1,088,104 22,905 292,998 275,813 1,452,262 1,373,147 199.346 215.781 325.616 340,982 67.563 62,658 ories pod 
744,999 — 556,351 334.518 307.942 1,143,738 932,275 214.294 103.589 177.277 112,058 25.629 20.708 — 379.1 7» 
8.627.853 8,294,691 3,990,944 3,690,483 13,524,649 12,865,693 1.643.783 1.586.366 1,577,831 1,511,917 266,402 235.916 5.000.766 4.872.643 
1,573 SER tindece”  Sanpem 6.811 7,437 1,054 37 1,156 2 cepa . iimneg 2,791 2,800 
20,642 WNP? nasena~ >> teandes 93,055 113,544 7,743 7,243 16,289 POE sheabe, | uascee 34,979 42.705 
DEE  onakicl*° Meceen” *”* wamnwe Ries - casuen ae Se. - ‘nempie TS a icwtaace emt 
Steel. wewese* > - waccnn y oR le ae St. enone | Eas CE. cnenan 
9,000 8,250 2,108 2,469 97,186 77,522 17,095 15,99. 25,7: 21.79 784 662 42,287 37; 

. 93.733 , 28,575 1,000,132 1.009.436 147.829 173.661 262,460 249,559 8,884 8,962 464,670 500,428 
covkne 888 scathint Nene 4,064 2,486 678 Cr. 161 118 302 36 64 1,343 884 
Risin alanes 14,832 swe Siew ee 44,641 45,169 4,250 4,007 2,139 3226 539 813 15,502 16,155 
Dr. 70 DAES Srcesgtte” oo oe —70 2.426 Cr. 2 Se 5 eens RRR ae) ss 112 131 720 

9,353 PEE. 6s05000 0%! encase 15,227 33,087 4,060 4,838 235 1,197 1,021 1,337 6,453 9,733 

381 647 eel rs 459 647 302 283 428 me eee pica ee 378 255 
16,249 17,873 WEE) ewan 16,687 17,874 3,296 2,895 2,508 DAR  catted) asecne 7,943 7,917 

=?’ Chetan neadex” |  pekene 1h Sees 85H i chee saleks "whieh. Senne wasemis ee alates 

et) hens “teense © -opasce 2. afeee See or re Tt cccame a: . usa an 
1,868 1,306 85 48 1,991 1,461 316 175 259 i ctaiaiee |. sana 386 643 
12,232 4,923 363 13,024 5,561 2,608 814 1,274 wn. sdngia . i cinaene 3,835 3,222 
2,768 2,648 2,321 2,177 $356 7,248 2,912 269 263 a 2 2,557 
496 29,221 30,068 18,453 7 795 13,048 4,794 4.873 2,525 AME . wavaes 28,901 24,261 
1, 853 616 1, 846 1,610 522 213 43 24 58 58 712 656 
11,320 14,048 7,145 7,458 20.797 23,607 1,071 2.408 349 841 702 652 9,167 10.730 
471, 446.737 95,3 141,976 — 642,427 660.756 _ 143,973 86,294 125,508 127.347 20.972 23.848 299,135 212,918 
5,490,390 5,600.594 1,582,760 1.725.774 7,897,047 8,011,483 1,070,363 1,074,017 1,501,314 1,795, 255.627 256.711 3.421.167 3,569,187 
4,114 5,975 6,918 6,846 12,564 14.379 2.345 5,205 2,104 2. 366 138 4,814 5,629 
63,518 55,8: , 77,462 161,793 150,966 33,502 34,385 1309 18.210 2.727 2,291 63,634 66.468 
ieten 2 wesnee. Sesaee ecnces 990 Dr. 21,062 688 Se cebumits ° Ghhkhe deine Sabine aeons wihniiae 
iaKine | cedone  abasee”  aasene 12,318 Dr.5,771 3,824 > abaaes  - Aaehos Mheeon | ak edion 10 éenned 
513,181 438,809 122,437 121,756 — 673.668 597,110 63,793 45,967 115,088 97.382 19.259 16.639 194,707 212,984 
5,995,669 5,924,806 1.417.496 1.554.675 7.826.981 7,892,049 797.598 656.072 1,500,704 1.985.498 205,254 198,384 2,355,230 2,985,293 
1.473 I Sanndie. 3) aden 1,751 1,366 52 85 224 DRA 0 etre 8 ts 
18.788 enca Seen x 25,799 1,234 4,533 440 1,478 33 43 8.1 9,019 
4,796 4,727 364 484 5,435 5,431 1,356 519 563 SAEED  conseat ohewen 1,205 1,476 
90.476 100,925 5,003 6,187 98.761 111,137 25,323 26,039 9,396 16,538 17 84 19,443 24,894 
5,383 MME Aieiaitin <<. walnansims 5, 4,977 2,207 1,198 15 BRE Sa ener as 1,970 1,441 
58,025 dah egueues 58,065 60,139 nd Ry 494 6,293 Tae dain < ekcuaed 19,814 20.408 
1,339,959 1,183,693 635,383 — §92,023 2,172,925 1,956,946 294.392 9,846 318.875 246.797 83,204 68,804 gee 807,665 
16,600,100 15.473.751 6.874.182 6.789.744 25,949,931 24,730. 257 2,956,834 3,078, 081 4.529.657 3.973.221 848.830 851,422 10.307,805 10,479,327 
43,393 35,617 11,403 9,572 56,899 46,987 10,242 9,552 15,631 15,223 1,002 666 15,011 14,091 
489.746 467,549 124,248 117,249 635,173 606.736 107.437 144.590 161.479 195,939 9.895 8.550 175,937 233,080 
1,737 1,761 2,299 2,346 465 486 442 2,888 . heer 1,376 1,620 
35,198 42,750 8,156 8,537 44,100 52.023 6,975 8,011 5,694 9.504 ae aienba 17,640 20,200 
6,581 oss. eenene 6,665 5,508 1,221 1,802 735 721 300 210 2,348 2,039 
68,124 ao r ane seecee 68,971 88,954 ae 593 4 ioe Ri sa “en 2,050 1,986 27,245 30,692 
498.520 448,53 . 130.715 — 659.836 — 618,259 1,626 89.8 14,138 14.316 — 216,018 203,066 
6.548.466 6.421.766 1,465, 1,605,745 8.464.716 8,493,317 1. 116" 603 1138. Re 1367, 306 1, 418856 169.481 170.776 2.68, 52 2.775.294 
46,073 45,007 14,744 14.184 61,615 60,191 14,934 8,959 6,071 8,436 858 1,904 13-962 20.113 
583.767 505.071 te 159.799 764.486 682,625 121,103 dg ern 67,611 15,885 19,110 258,165 234,720 
209,003 _ 212,675 128,375 114,308 355.837 360,706 45,892 63,155 49,134 45,281 7.585 8,275 117,500 112,159 
3,059,924 2,766,273 369 1,599,687 4,954,966 4.575.680 761.134 708.290 734.435 565.445 86,544 oe 1,589,114 mH 
22,470 19,462 16.048 14,488 41,155 36,087 9,538 6,273 2.846 2,145 317 rc 127 
408.356 318,637 eee 184,655 656,299 531,453 110.210 92,365 ‘ a 26,804 4.437. 2 & alg, 165, 
776, 675 286. 274,695 1,118,443 1,075,243 _ 181, 173,331 6 
747 3,517,851 3,549,886 14,840,467 14,283,075 2.108.050 1,991,784 2,418, 2, On 8 Piste Bei 4.200808 4aae'sit 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
ind. General —- FROM RAILROAD Gross Revenue Net Rev Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last last Year Year Year Year Year This Last 
3 7 3 + ea 7 7 + 3 $ a 3 3 Year Y a 
Cent Ry of Arkansas_J’ne 1,130 655 Ee; SE: | hawt’ eeqhithh ia deened >? t emoawh 54 —192 
July 1 to g’ne 30.... 13,302 4,534 3.530 ee Sibeue. ” dededd”.  whdaed + teen 469 is 3,061 oD 14 6 
CenU D&RyCo of are <catiee -eeuaew 10.217 EE ddweed  weswnG itnbewe. =? peat pablo ee 10,217 10,01 
We 3 MMESOsebe. sékkde  ahaueen 118,448 10,018 Ghadad ©) “eecawd? i tabebent > ceeeknene. eeubed Gene 118,448 10,01 1 1 
Central Vermont. ---- May 172.262 175.461 121,263 90,142 1.715 1, 646 12,500 12 109,431 78 
July 1 to May 31-..-. 2,502,579 2,460,673 699.455 657.363 19,898 19/604 Bae 6.185 113,175 101, 594,495 562, 411 410 
Charleston Term Co. _J’ne 6,112 13,221 2. BEI dacsah > wcaadd Deseo sauna 1,501 351 7: 3,4 
July 1 to J’ne 30..-. 125,350 124,639 55,931 SG dbewed. >  Cenenets (acme esa 13,601 12,851 42 20,157 5 5 
Charlotte Har & Nor. ._May 101 —4,104 ME idescwy eae - 1 —4,1 
July 1 to May 31---- Pit Biase —31,033 —22,074 ....-- 175 qocces = 1.399 est —32.4 ~ 23.58 52 «82 
Chattanoochee Valley.J’ne 5,145 2.838 2.348 RE. sacdud.  wennadtakeanaenee G dbuwane |. saan 101 2.348 1,946 
July 1 to J’ne 30_.-. 63,919 30,349 29,161 DT. Vaennws’ (nscncdll Mebane aaceale 1,325 27.836 re 33 16 
Chattanooga South __J’ne 7,900 7,782 —2.162 —1,172 eke: acamoeinsannmne ta becaee 650 600 -—2812 -—1, 
July 1 to J’ne 30-.-. 113,101 102,869 —32,523 EE anewing - -eanupaitds Sipmmaube it lceuiale 10,422 7,146 —42,945 py 99 99 
Chesapeake & Ohio...J’ne 1,461,327 1.366.555 956.265 556,868 46,051 36, 5,81 9,21 67,100 45, 894.980 _ 521, 
July 1 to J’ne 30-.-- 16,366,837 17,305,202 10,263,879 8.538.070 420.995 sit 960 —27, ear 801,600 791 9,435,199 7,827,480 1.890 1,841 
Chesapeake Beach ___ Apr 5,643 ae et PO ck ccs ltt eetet?  enebeer:!  emdens 200 1 —3.064 —4,723 
July 1 to Apr 30 ---- 67,089 Cee. Wee ees kc ee 2,000 2.150 —6489  —4,832 28 2B 
Chesapeake Western_J’ne 7,203 8.154 867 —1,990 a eee 287 286 601  —2,277 
July 1 to J’ne 30_.-- 6b'so8 54.576 17.486 24.703 BOGS? waned SAE Seances 3,504 3.538 17,038 21,165 40 40 
Chestnut Ridge_-__._- J’ne 2,334 i ee PR Cok! pccewbuitpeceadh | soskek 31 27 —137% -—1:1% 
July 1 to J’ne 30---- 19,918 See CE COM Rc cck fede pea o Sebeed 354 337 —10,134 —6,015 10 10 
Cheswick & Harmar__J’ne 499 259 2.006 EES cocewn-  onccateite) phacae- <bean 47 32 1,959 702 
July 1 to J’ne 30_--- 3,567 3,678 22,925 SME Geccac cacnnietbabaeen <)> eeeeen 564 384 22,361 24,868 4 4 
Chicago & Alton__--_- J’ne 410,364 —_ 558,011 — 554.20 399,111 10.679 11,959 1,157 953 35,323 26.732 520, 373, 
July 1 to J’ne 30---- 7,256,732 7.658.416 5 1 4,444,373 140,752 144,802 —9,655 1,775 375,323 356.732 4.890.672 4.089.416 998 998 
Chic & Calumet Riv-_-_J’ne ,227 829 —556 BG So peek a been te a eebee 25 25 
July 1 to J’ne 30__-- 19,207 40,301 —7.774 Be panacea: scocatiip tenses weeds 300 300 —8,074 6,611 1 1 
Chic & Ill Midland__-_J’ 4,415 5,791 ee OM as cccaag oe bahen  weeeen 3 300 3.441 —2,812 
duly 1 to Fa 30.-- 65.920 67,958 CE PE TC oc cced ' cancehi tt eee i emecedl 4 33 3,600 6,936 Fas 2 3) 
Chicago & Nor West_J’ 4,003,673 2.880.890 1,667,862 1,928, 52.175 1,879 —15.234 —4,473 229,631 220.822 1,422,996 1.703. 
July 1 to J’ne 30.--- 43,191,239 41,630,035 22.787.231 21,589,308 680 332,242 —15,906 —38, 2,714,631 2,582,822 20,056.693 or a 7.635 7,632 
Chic St P M & Om_J’ne 822.092 597.613 321.645 334.661 7; 4 1,410 58.310 52,969 262,961 283, 
July 1 to y’ne 30-.-- 8,831,228 8,506 597 4,693,421 4,360,396 124.374 96.691 —1,711 4 641,166 630,745 aa a 1,738 1,729 
Ma in County __J’ 17, : 7 Secs Bead aed oeenee 7 57 5, 
et eiede «(GE ee SE nn ooo 5.736 3.887 «(165.708 Mesa 23 2 
Pierre & Ft Pierre__3’ 1, 3.496 3,167 Ee ee Seeder abana Vaeeuwe G1 OE se ccue 5,103 he 
tate 2 ae | eee ee eee ee a0er 22: - gs 1B 1 
Wyoming & N W_.)’ 22,111 14, 3,295 ES Sciacca” secnla lapel  ehewee 1,662 2,697 1, »499 
lak. ae we see ae oo SS 21082 «17.777 «123.385 «104.908 «147—«dA 
Chic & Wabash Vall_J’ 2,71 rn sn ee ee ee eee eee 73 9 =2.135 —1,112 
July 1 to yas 20... ayes 19507 38 TET cccciel.  wecedalit : peskeiine saseeel 879 1,092 —18,741 8,051 36 36 
Chic & Western Ind__J’ne 8.908 Se. eee fe ewes” aeeeee =” aseaws 505 871 —§9% —1,415 
wety 1 thee 3O.... 118.206. UGG “R46 “RiGSE cccce, cw cence | ceteen — sesuns 4,605 4,391 —18.070 —7.945 16 16 
Chic Anamosa & Nor_J’ne 1,011 762 ee ee PSS gk cad Seen “eee 121 126 591 806 
July 1 to J’ne 30_--_- 11,871 12,536 6,581 REE EC canine: encnta eaakeen: cca 1,458 1,514 5,123 2,859 19 19 
Chic Burl & Quincy - -May 5.100.377 4,718,225 1,039 9 70.138 37: 672 —1 —3,433 212,600 204.665 809.342 641, 
July 1 to May 31..-- 49,381,154 50,631,678 22,804,709 21.373.128 631.792 454.394 HB —25,498 a eae ae On ae 9,022 9,022 
Qui Om & K C_Ma 2 a ee” cossse i i<scocsdé, 680066 _SEeEey , ’ ’ . aa 
roe. Ce we ee a SS a 5793 —7,256 —29.431 262 262 
Chic Cin & Louisv_-__J’ 119, 117, alts ES eg Se eae eee 3,405 3.250 —1,394 —33,994 
cet ee ee a aa eo CO. 2 EX et dos ade —G8.860 1.758 204 20 
Chicago Great West-__J’ne 508. 288 84,526 oe okcewe Cy ere 23,180 17, 58,878 67,5: 
July 1 to J’ne 30...- reve Pe 3 Pte 1,238,020 aes —8,718 -..--- 226.344 204,000 652,249 1.034.020 818 9818 
Mason City & Ft D_J’ne 961 101 Oe ccs Oe. sntend 77 J 64.100 47, 
July 1 to J’ne 30-.-.-. 1,348.498 ks snes sBayee | ean: S26 * sc... eb ab 720 be oo sil. 7a8 386 386 
Wi Minn & Pac-_-_J’ne 39, 875 133 128 wecene 4 woeeee 3, 173 ’ ’ 
July 1 to v’ne 30_--- 10 Pass 193.389 154,461 SE aeeeud Te enna 36,039 24.751 157,345 129.710 271 271 
Chic Indiana & South_J’ne 121 175, 1 1, , a eees: Gee avowed 12,500 15,000 3,574 16,757 
July 1 to J’ne 30...- 2.191 68? 2.258 390 63.78 ; 736 SRO? acces [SRE  ocnsen 162,542 ee ba ee 340 329 
Ch India & Louis_M 961 x 1 RT Cocncd” = secsade Seseee  aeeee 22,500 ai, 28 A 
July 1 t0 May ‘i. 3.306.967 3,490.00 140 tes Loein Eee. 8 | GHISS |< SAREE 238,500 236.500 1.201.659 1.051.671 615 617 
Chic Mil & Gary..._Ma 16, wie tani ane Sey 1,666 1,500 —6,299 —1,433 
July 1 to May A an yt =r 9a SR Se ne a BRS A ERNE 16.833 16.500 22,638 —6672 122 122 


Chic Milw & St Paul__J’ne 3,360,224 2,725,865 1,624,411 1,665,399 135.320 97,277 23,891 484 206,621 197,798 1,441,681 Rett 


July 1 to y’ne 30_.-. 38,731,238 37,052,495 21,166,224 19.880.125 1.398.577 61.874 179.682 aos 2,428,675 2.304.962 18,917,231 7.516 7.516 
ane ee Oe re ee se el oe ee oe OE ee oe ee 
Cale teers SS Mer ee ee ee mt cc oI“ Ee a 
Cale wuly 1 t0.’ne 30... 8.831208 B.BOR2GF 4.baRaal 4.300.596 124 378 96/00) Tit 1g gat lee eerie 4.060.382 3.70104 1.738 1.729 
Cmte 6S A ene es Co ee eee 
ew he ee: | =— inact iemeani : “ueee la ieee ke. 
Chicago Term Trane May OG 0000 6G SIE CHE oS kez use elk OOS ies? 
one 2 oe ame ee tS Ss ea. Be ae 
hi Sate ee Ie oe. Pe OCS. Ce ee ee 8 
eae: 1 Oe SE a a ce aK Ee ae ee 
as: Ue SS SS. ot NN eee A aR ee Bie Sow g cts 
wae ie ee eS See ee ee 
amas I J om @o ol Ul le OO ee ae a 
“Tae we ae eee Sec a 4 79 sa 56 5 
Cin Hamilton & Day-J'ne 610.404 472941 | 92.023 188415 ------  -s---- sav" TIT ghDGE« SOLOIS 1.080482 764.024 1.036 1.087 
pelt ee: ee ee: a enone Gere oe: leer Pana 
iy eee Oe es en Ee fetta e om er 
Ci eee Mee GOS oad 2 PENS BRE BS BE _ 1 ime war's «aod 2507089 LesSr? 397 39? 
et eS Bet a noe eer Se oe fee 
“Tene det am @6 ae cc Sc oh is ae 8 
Carne iouar sey ote ae ot ro 
Cley Cin Chic & St 1--J’ne 1.560.362 1.981.612 612.562 575.83 UNS OS _cofah © —O'N) BORSA? ToLas2 SA7OSe 5.007/908 1,982 1,982 
Coal & Coke--<---.-Jme 43.859 42.015 13.099 4.971 6.500 Sedat «shes | SOO) AOSIOSLS 7S IS IST 
wane we 2 ok wee ok os) ee Tae ee ae 
Colet uly 1 to dno 30-. = 714 i Reese taeeees: ecard nH Lise 107 
July 1tos’ne 30---- 49941, 425861 268.0% | ETO «188 7 142 7 16 eee «al bes Bel a578G THM 
Foxy | to oe Pte 3.008.386 1 9/38 Larose S409 pete. 3,390 Lis 108.088 137:387 1.498.359 1498.6e4 454 464 
Wyaly 1 tod'ae S0---- 386515 308-9 269,788 mi ee 16483 S827 583901386714 
July 110 Fne 30. 10.12 308 9 bie808 4 mae 47s is 277 4.508 a sorloo 44 Ta 4.338.080 1,952 1,961 


For index to roads not appearing in alphabetical order but given under some other system, see last page. 
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NAME OF ROAD 


Colo & South—(Con.) 
Trinity & Brazos V_J’ne 
July 1 to J’ne 30..-. 
Colorado & Wyoming J’ne 
July 1 to J’ne 30_... 
Colorado Midland_---_J’ne 
July 1 to J’ne 30..-. 
Columbia & Puget Sd_J’ne 
July 1 to J’ne 3)_... 
Colum Newb & Laur_J’ne 
July 1 to J’ne 30..-.. 
Columbus & South..May 
July 1 to May 31-_-.-- 
Connecting Terminal _J’ne 
July 1 wt J’ne 30.... 


Copper Range... -.-.---. J’ne 
July 1 o J’ne 30.... 
eee o’ne 


July 1 to J’ne 30.... 
Coudersp & Pt Allegh.J ‘ne 
July 1 to J’ne 30... 
Cranberry Lake- - ---- J’ne 
July 1 to , ne 30.... 
GD abacunddudeane J’ne 
Suly 1 to J’ne 30.... 
Cripple Creek Central— 
Flor & Cripple Crk_u’ne 
July 1 to J’ne 30..-.. 
Midland Terminal_-_J’ne 
July 1 to J’ne 30.--- 
Crook Cr RR & Coal__J’ne 
July 1 to J’ne 30_... 


CORGOGRE ois di dditien wen J’ne 
July 1 to J’ne 30_-_.- 
Crystal River. _..-.-- J’ne 


July 1 to J’ne 30... 
Cumberland & Penn__J’ne 
July 1 to J’ne 30__-_- 
Cumberland Valley. --.J’ne 
July 1 to J’ne 30__.. 
Dansv & Mt Morris__J’ne 
July 1 to J’ne 39__.. 
Dardanelle & Russell_J’ne 
July 1 to J’ne 30_-__. 
Dav RI & Northwest_J’ne 
July 1 to J’ne 30... 
Day Lebanon & Cin_-J’ne 
July 1 to J’ne 369_... 
Deering Southwest_-_-_J’ne 
July 1 to v’ne 30__-_- 
Delaware & Eastern__J’ne 
July 1 to J’ne 30__--. 
Delaware & Hudson-__-I’ne 
July 1 to J’ne 30_.--. 1 
Greenw & Johnson. Apr 
July 1 to Apr 30... 
Del Lack & Western_J’ne 
July 1 to J’ne 30___. 24 
Bangor & Portland_J’ne 
July 1 to J’ne 30___- 
Lack & Montrose_.J’ne 
raed 1 to J’ne 30___-. 
CORON: i 5, cake cu J’ne 
fey 1 to J’ne 30___. 
Syrac Bing & N Y_-.J’ne 
July 1 to J’ne 3u_-_-. 
Delray Connecting_--_J’ne 
July 1 to J’ne 30___. 
Dents Run_-_-_._.--.-- J’ne 
July 1 to #’ne 30__-. 
Denver & Rio Grande_J’ne 
July 1 to J’ne 30__-. 
Boca & Loyalton_-__J’ne 
July 1 to J’ne 30_-.-.. 
Rio Grande South--_J’ne 
July 1 to J’ne 30_-_-. 
Denver Boulder & W. J’ne 
July 1 to J’ne 30 __--. 
Depue & Northern_--J’ne 
July 1 to J’ne 30_--.-. 
De Queen & Eastern_May 
July 1 to May 31-.--- 
Des Moines Union-_--J'ne 
July 1 to J’ne 30__-- 
Des Moines Western_J’ne 
July 1 to J’ne 30... 
Detroit & Mackinac--_J’ne 
July 1 to J’ne 30___-. 
Det & Toledo Sh Line_May 
July 1 to May 31-_-.--. 
Detroit Terminal - - -- J’ne 
July 1 to v’ne 30__-_- 
Detroit Tol & Ironton.J’ne 
July 1 to J’ne 30... 
Ann Arbor_-._.-.--- J’ne 
July 1 to J’ne 30_.-- 
Doniph Ken & Searcy.J’ne 
July 1 to J’ne 30... 
Dry Fork_....--.---- d’ne 
July 1 to J’ne 30__-- 
Duluth & Iron Range_J’ne 
July 1 to J’ne 30... 
Dul Missabe & North _.J’ne 
July 1 to J’ne 30_.-- 
Duluth R L & Win_--J’ne 
July 1 to J’ne 30__--. 
Duluth So Sh & Atl__J’ne 
July 1 to J’ne 30..-.-. 
Dunbar & WausaukeeJ’ne 
July 1 to J’ne 30_-.-- 
Dunleith & Dub Br’ geJ’ne 
July 1 to e’ne 30_--- 
Durham & Southern_J’ne 
July 1 to J’ne 30__--. 
Durham Transport’n_J’ne 
July 1 to J’ne 30.... 
E Broad Top RR & C_J’ne 
July 1 to J’ne 30._-- 
East Carolina Ry----_J’ne 
July 1 to J’ne 30_-_-. 
E Jersey RR & Term _J’ne 
July 1 to J’ne 30_--. 
East Jordan & South_May 
July 1 to May 31_--- 
East St L Connect_-_J’ne 
July 1 to J’ne 30... 
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FREIGHT & A erate oe GER TOTAL BARING 
FREIGHT incl. Other R 


MAINTENANCE EXPENSES 


. ay & Structure Equi 
This Year Last Year This woos: Last Year This 2 Last ae ¢ a Last — Year Last “- This Yr Last i This ad Last _ 
$ $ $ 


pment 


$ 
’ 45, 14, 9,274 _ 103,543 56.821 31,753 31,566 35.591  _i7, 4,1 4 
1.781.896 9is,a75 144303 128/657 1.943.332 1.075.002 404,675 gees 327185 277210 61499 473 
, . 25 1,54 62,255 50.874 6,656 4.492 12,851 8.926 352 170 
obgste MECH RE gn'ko7 765.011 846141 97.161 134.067 126.300 141.426 2.526 2,040 
’ 112, 1987 33,501 188,849 164.966 35. 13,072 (33,881 $15,915 10.284 9,444 
Hears 1.586781 Pe, 583.963 2.313.589 2.200.765 317515 315,600 349.530 277.144 119.120 115.959 
44,333 40.550 5.191 3.688 55.684 49,206 8187 9,168 8,005 6,754 90 1 
502,991 503,959 062 55.964 621.146 621,304 1702 98.563 84,716 778 1,185 264 
, ’ 122 6,801 16,756 15,864 13,954 Cr. 3,203 3,138 1,840 157 274 
174380 184;138 Lee ge828 «279.231 282,581 580 53,538 36.595 41.336 2,421 2,296 
454 565 387 410 943 991 300 300 % 9g 300 
4,821 6,953 5,338 5,286 11,510 13,277 2,400 3,400 665 561 3,400 3,400 
56.779 54416 11,359 10.913 78525 74,918 16,856 25.580 Cr.1.220 8.535 1534 1,162 
B70.644 éiso74 127,620 136.630 766.020 7,322 207,747 196.928 41,240 98,961 16,977 14,941 
8.047 2,666 1,875 1,526 10.715 4,777 1,268 892 1,167 805 259 171 
75,643 86,396 21,231 19,958 106.359 117.733 13.275 13,500 16,091 14,810 1,759 1,680 
A . 3,239 2,018 1,657 7,397 3.1 1,667 255 Me okdeet “sandae 
7819 ab 3% 38,546 33.712 118,023 122,175 21,63 27,554 3,932 §,.676 ...-.- 50 
1,400 1,039 569 507 2,156 1,648 358 637 202 BAU sapace . sashes 
14,427 18,326 4,367 5,289 20,355 25,918 4,887 5,597 2,008 Dies edkues!” seense 
3,319 SEE, ) Stioee > eesane 3,329 2,323 229 632 558 ee 
940 41,004 ....-. ------ 35,888 41,948 3,185 7,910 5,070 DD ededes  egunse 
27.443 28,512 9,372 9,067 37,331 38.235 9,681 5.763 3,931 5,884 558 —_ 1,237 
356.371 316.018 103.423 101.130 470.898 428.685 79,325 46.996 48.297 43,766 10,325 12,423 
15,162 16,147 5,226 5,011 20,666 21,508 5,213 3,184 2,140 2,690 300 666 
196,63 180,102 57,463 56.192 260,092 242,517 42,941 25,895 26.283 23.918 5,560 6,690 
2,810 1,638 82 116 3,152 1,853 847 499 145 ae. svaeks! aston 
20,193 18,333 1,144 1,030 25,289 22,055 4.719 5,147 2,558 BATE < aetna, swoans 
5,998 ES. & U Sap sdctt dasose 5,998 2,733 1,017 418 680 MED. weeds. ascoes 
61,925 le Serer 61,925 44,264 1,087 7,487 4.130 SAD savas”. seeues 
1,996 6,311 837 5,954 10,165 1,595 2,871 3,003 1,353 96 88 
48,734 79,795 7,826 5,719 90.527 119.822 21,652 29,051 12,735 11,862 917 793 
61,232 59,298 1,020 1,378 63,832 62,863 5,667 6.645 21,011 9,854 330 315 
736.224 908,445 15,528 20.670 770,689 952.653 895 62,689 251,800 176.323 4,103 4,512 
152,078 _ 146,420 47,536 44,925 209.795 202,014 34.924 25.660 16.895 19.119 3,803 3,097 
1,791,442 1,933,159 557,511 589,561 2,470,069 2,653,015 156 327,172 231,011 337.521 45,490 42.797 
1,185 1,195 826 2,583 1,867 782 481 948 161 , oro 
16.613 15,349 11,784 11,888 30,824 567 7,963 9,865 3,091 3,547 ee 
6 1,340 305, 301 2,090 1,738 221 48 380 Ws, etd, ceeden 
21,935 16,213 4,038 3,882 27,565 21,597 1,540 1,455 993 Ce4 - See: - cece 
pupeed ys Reaceng! )laseese..  ganece 5,597 2,749 2,674 1,495 ae are 
SRhEels waskeeL shaves “ ase-s- 66,398 285 26,807 24,008 10,217 PAID wedice - sepbp= 
2,824 2,161 623 669 3,559 2,896 789 438 742 324 249 83 
22,072 20,218 8,196 9,251 31,283 30,307 14,905 8,956 5.775 1,176 1,156 
Seneee 1,274 Jace 151 2,347 1,445 591 737 530 307 12 10 
wikwiwe 13,654 err 214 19,554 4,135 5,306 5,475 4.716 4,595 108 242 
$554 5,561 2,447 2:735 9,377 8,682 2,810 5,094 1,601 1,040 142 452 
55,037 30,579 29,381 102,119 90.803 38.776 29.840 20.886 20.111 3.614 4,488 
1-258. 623 4 213. 358 — 233,062 229,334 1,545,739 1.497.875 138.569 148.252 242,851 183.457 14.500 14,280 
610.183 16,134,954 2.719.706 2,916,480 18,907,945 19.646.194 1,388,226 1.645.359 2,282,297 2,350,245 211.806 202.814 
9,763 7,964 676 1,087 10.612 9,441 1,291 1,100 2,993 1D ccuane 
78,465 69,781 11,654 11,004 93,671 85,445 6.082 11,605 4,568 4.314 | oe 
2,097,936 2,154,882 596,168 560.791 2,882,952 2,889,893 383.637 386.185 378.223 372,851 582 55,947 
24,832,586 25,156,548 6,630,053 6, 210. 018 33,553,435 33,810,253 3,407,012 3.548.748 4.585.385 5, “Toe 617.099 578.118 
34,133 27, oft 8 386 286 34,759 27 832 4,640 3,562 1,573 1,298 675 443 
338,876 3,918 4,556 349,086 303,965 53,042 30,933 17,991 15.775 5.798 5.247 
800 614 1,452 1,621 2,457 2,448 1,289 324 10 9 59 48 
10.843 8,386 1232 18,958 33,378 30,044 8,744 8.731 144 266 514 513 
6,913 5,614 3 5,393 15,488 14,040 4,731 3,276 525 291 296 246 
70,377 74,262 61,513 58,718 165.748 164.966 39.542 30,961 4.767 6.681 2.585 2,590 
40.019 37, 29,198 1822 80,537 75,422 11,588 8,231 6.392 7.937 3,953 3,959 
482.536 501,861 , 345,097 954.921 965.537 67,995 58,072 94.397 104.149 37,013 32,338 
seed, 22) Vakdbeal- tigbntes! ” \ downed 8,066 10,323 1,764 1,751 1.487 CC, ae 
a eT a ae 114,005 107,803 23,162 26.363 13,021 WSUD wecnse § ---ns- 
327 Be . ebkeen. ../daewss 327 239 134 352 172 ( 
9,036 LS ae ee 9,036 7,686 2,726 3,572 2,158 et  iahkas  acanee 
1,381,530 1,101,752 419.665 — 418 1,880,767 1,592,297 296.546 154.432 300.781 194.596 45.768 904 
15,163,254 14. ary 567 4.784.418 5, 118. 130 20,876,571 20,386,431 2.530.108 2,174,917 3, a 3,048,456 467,268 444.587 
17,958 5,683 3; 2.211 21.676 18,447 1,798 2,548 1,700 Se. dcdees | segees 
164,007 17e338 27,117 27.746 201,645 214.767 28,987 39.530 16.831 26,104 ---.-- ------ 
29,418 37,066 9,85 10.660 42,901 51,445 12,754 9,079 3,772 4,083 106 140 
i 443,773 111,128 123.944 576,151 753 124,023 134.920 42,017 39.929 1.489 1.435 
13,743 2,880 3,651 2,292 17,751 5,521 3,082 1,580 2,185 1,283 611 369 
80.906 51,428 30,883 950 115,760 84,187 19,394 17,082 19.406 18,662 480 2,782 
1,358 PUR * Seneses “eeevee 1,358 745 wnee-e 147 116 63 See 
14.584 Mt:  sheies  -eeasce 14,584 8,205 1,564 4,905 2,246 1,602 70 sccee 
10,782 6,559 349 4 11,542 403 1,808 4,014 1,024 ——e 
111,286 , 7,054 7.764 140,053 111,783 64,287 42,388 19,876 14,105 ------ ------ 
i 40.681 24,321 3,963 3,867 434 oe eee 
ee ee 307,651 688 39,523 43,204 6,003 eee 
giwal | seceee. .. measee 2,871 1,604 7 Te ikneee Siinede cdemqen - sanens 
a ee ee 19,327 20,917 6,311 OU hesacs caséee eccdhe— soeune 
72; 23,317 21,770 97,205 99,608 17,842 8.779 16,847 654 2,093 2,405 
my rf yd 283,946 285,153 1,148,974 1,186,096 863 144.244 229 189,060 22,319 24.546 
‘ a ee 61,580 58,690 15.714 12,040 6,471 3,937 1,762 655 
ES EAE ee ee 713,651 821,064 113.719 93,112 56,281 330 10,236 7,046 
emmeell CSS MESad.) jecstee .. gadenn 1,737 544 1,763 148 a es eer 
103.531 91.413 12,285 12, “coe 17,675 3,914 5,338 4, 522 5 363 Seress S448 &8°0%F 
’ ’ , 717 _ 124,387 11,419 25,904 Cr. 9.673 ~ 2,542 38,572 2,612 2,410 
an toe pred 162.844 1,525,126 1,623,265 282,999 260.791 214.368 486.883 29.579 27,074 
, , , 43,0389 143,706 142,766 38,553 Cr.13.478 ov. 12,969 12,980 4, 865 
1,146,718 1,302,620 1324 = 462,894 1,708,480 , 254.718 187,064 193,864 309,341 38.214 34.265 
BE Maskestl! Uesnse, | ebennn 2143 ewes 370. whence ie ‘Gaedes Stones: bandeew 
ie ale pase. Pata 17.259 . -seueee 1845 = ------ | ee ee 
’ , 2,683 2,465 15.847 12,194 1,695 2,500 771 BD Ssnawa Seecwe 
, page = pom go 27,444 163,752 39,309 Yee RR | RE ° SC) ER 
024, , , 18,834 1,048,686 559.750 101.962 76.746 60.722 37,086 447 502 
wal aap iar ioe “a tn 266.405 6,847,572 6,207; 607 619 550,013 622,018 4,910 3,582 
658; , 473 25,621 1,698,792 975, 89,191 100,905 136.776 89.650 1,5 633 
“ie 9, an af 306,086 10,022,565 9,365,249 4,005 139 980,154 1983 16384 7.839 
’ , 4,034 45,497 12,031 7.169 5,368 5,055 5.163 Cr. 56 297 
ae - : _ ye eoneee 393,063 ..---- ll 15? Kuhses ° 
, , , 78,626 — 269.483 _ 200.347 62,713 32,160 27,145 8.771 8, 
ree wie ¥°~ 915,123 969.125 2,719,337 2,921,916 445.281 553,319 327,790 369, 884 85,249 
57 ’ 1 1 1,572 3.203 0 ennn-- 0 wenene enone weno ee 491 271 
Z pon gp ‘ ma 174 21,466 29,898 ------ 9 ------ 0 ------ =o eee 12,953 18,214 
, , , 3,563 16,260 16,063 206 (ee nee 86 “Selden! . SReRnS) tecepae 
eA gorrA 41 rl 40.350 191,240 190,350 De GORTING “wenwce  Gences  sppcee scnhen 
, 7 1, 3,259 20,381 20.403 2,776 2,463 1,204 418 45 
262,800 , 21,526 26.387 292,087 251,857 »734 wer 20,019 15,594 5,141 4.38 
3,133 REMEERTT Henares. |. oeacce 3,333 1,166 3,575 1,019 5-566 ae Sa 
a aes ee es 25,161 229 «=—:10,329 Ss 11,169 8,350 EAE odksins  mnesne 
, , , 096 14,576 16,963 995 1,443 1,079 1,820 eee 
“en bet on 25.236 180,659 236.400 18.480 21.780 19,945 21,690 107 143 
, , 462 4,382 3,831 1,175 5,220 322 SD egihhe hoshen 
an pr 9,563 7,633 68,772 57,604 10,257 28,761 8.084 10,138 -.-..... 35 
‘ WE \okaeis? (Si Scccee 2,052 6,469 257 241 299 BME e@iend -. csanen 
14,952 oo RSHEeh + benees 17,185 82,139 1,316 1,459 Ses | -MREO  Sekebs  --eete 
6,295 , 61 599 6,99 4.922 2,220 2,569 585 177 1 
56,801 46.843 7,397 7.174 eare 55,327 19,157 24,285 9,104 7,619 1,008 1.067 
ndaet: OMe SEC, Seber est! wasece 28,635 20,169 5,464 5,024 1,706 2,050 220 190 
Pa 9 Lai cto AES ag eR 368.541 418,303 62.439 49,291 24.580 42.455 2,23 2,376 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Colo & South — (Con.) 
Trinity & Brazos V_J’ne 
July 1 to J’ne 30..-.- 
Colorado & Wyoming.J'ne 
July 1 to J’ne 3U.-.-.. 
Colorado Midland_.-.--_J’ne 
July 1 to J’ne 30.... 
Columbia & Puget Sd_J’ne 
July 1 to J’ne 30...-. 
Colum Newb & Laur_J'ne 
July 1 to J’ne 30.... 
Columbus & South__..May 
July 1 to May 31. _-- 
Connecting Terminal_J’ne 
July 1 et J’ne 30...- 


Copper Range_..--.-- "ne 
July 1 "eo J’ne 30..-.. 
GOPRWGN Eacsicecass o’ne 


July 1 to J’ne 30... 
Coudersp & Pt Allegh.J’ne 
July 1 to J’ne 30.... 
CranberryLake ------ J’ne 
July 1 to J’ne 30..--. 
J'ne 
July 1 to J’ne 3)...-. 
Cripple Creek Central— 
Flor & Cripple Crk_J’ne 
July 1 to J’ne 30..-.- 
Midland Terminal -__J’ne 
July 1 to y*ne 30.... 
Crook Cr RR & Coal__J’ne 
July 1 to J’ne 30_... 


Crane 


ee J’ne 
July 1 to J’ne 30... 
Crystal River_____.-_- J’ne 


July 1 to J’ne 30.... 
Cumberland & Penn--_J'ne 
July 1 to J’ne 30..-- 
Cumberland Valley _-.-_J'ne 
July 1 to J’ne 30... 
Dansv & Mt Morris__J’ne 
July 1 to J’ne 30..-.- 
Dardanelle & Russell _J’ne 
July 1 to J’ne 30..--. 
Dav RI & Northwest_J’ne 
July 1 to J’ne 30..-.. 
Day Lebanon & Cin-_-_J'ne 
July 1 to J’ne 30.-... 
Deering Southwest___J’ne 
July 1 to J’ne 36 ~~. 
Delaware & Eastern-__J’ne 
July 1 to J’ne 30.... 
Delaware & Hudson--_J'ne 
July 1 to J’ne 30.... 
Greenw & Johnson. Apr 
July 1 to Apr 30.... 

Del Lack & Western_J’ne 
July 1 to J’ne 30... 
Bangor & Portiland_J’ne 
July 1 to J’ne 30..--. 
Lack & Montrose__J'ne 
July 1 to J’ne 30... 
Sussex J’ne 
July 1 to J’ne 30.-.-.. 
Syrac Bing & N Y_-_J’ne 
July 1 to J’ne 30..--. 
Delray Connecting---J’ne 
July 1 to J’ne 30..-.-. 
Dents Run-_-___------ J’ne 
July 1 to J’ne 30_.-.. 
Denver & Rio Grande_J'’ne 
July 1 to J’ne 30.... 
Boca & Loyalton_--.J'ne 
July 1 to J’ne 30..-.- 
Rio Grande South_-_J’ne 
July 1 to J’ne 30..-.-. 
Denver Boulder & W _J'ne 
July 1 to J’ne 30-... 
Depue & Northern_--_J’ne 
July 1 to J’ne 30..-. 

De Queen & Eastern_May 
July 1 to May 31-..-- 
Des Moines Union_--_J’ne 
July 1 to J’ne 30.--- 
Des Moines Western_J'ne 
July 1 to J’ne 30... 
Detroit & Mackinac--J'ne 
July 1 to y’ne 30--.--. 
Det & Toledo Sh Line_May 
July 1 to May 31-_-.- 
Detroit Terminal _- - -. J’ne 
July 1 to J’ne 30---- 
Detroit Tol & Ironton.J’ne 
July 1 to J’ne 30.-... 
Ann Arbor. -.-_---.-- J’ne 
July 1 to J’ne 30---- 
Doniph Ken & Searcy.J’ne 
July 1 to J’ne 30.... 


Dry Fork 
July 1 to J’ne 30..-.-. 
Duluth & Iron Range_J’ne 
July 1 to J’ne 30.-.-- 
Dul Missabe & North_J’ne 
July 1 to J’ne 30_.-.. 
Duluth R L & Win_--_J’ne 
July 1 to J’ne 30... 
Duluth So Sh & Atl__J’ne 
July 1 to J’ne 30..--. 
Dunbar & Wausauk-_J’ne 
July 1 to J’ne 30... 
Dunleith & Dub Br’ ge J’ne 
July 1 to J’ne 30-... 
Durham & Southern_J’ne 
July 1 to y’ne 30,.-- 
Durham Transport’n_J’ne 
July 1 to J’ne 30...- 
E Broad Top RR & C_j’ne 
July 1 to J’ne 30.-..- 
East Carolina Ry_-_.-.J’ne 
July 1 to J’ne 30..-.-. 
E Jersey RR & Term_J'ne 
July 1 to J’ne 30... 
East Jordan & South._May 
July 1 to May 31.-.-- 
East St L Connect... _J’ne 
July 1 to J’ne 30.... 





RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel, General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endo} —— 
This Year Last ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
$ $ 3 : 2 4 4 4 3 & $ BS $ Year Your 
175,042 MNES) scenic. ccanbitine esaekeig: commis 3,000 2,000 —74.498 —66,317 
1,895,441 1,592,093 MES. wcchak ©. aaata cin bacbhear «seh 37,399 22,480 10,492 —539.571 455 421 
37, 28,495 24,451 D2. stenes,  aodidad sae... +o 745 1,319 23,706 21,059 
446.218 565,866 py SER Si o2dhwe scaling: cocleigh onan 13,095 429 305,697 264.844 54 54 
164, . 24,521 9,458 3,091 3, —429 —425 7,660 8 16.441 50, 
1,838.35. BF 474,237 536,847 31,198 38/260 —4,961 —10,975 90,849 102, ars4o7 423; 337 337 
29,164 29,903 26,519 BE hn sommes, : ssaleinuk: acembe «sna 1,862 3,515 24,657 15,787 
334,683 329,520 286,463 SR ewsltnd ‘pects te ava) oaamiie 38,709 22,765 247,753 269,018 57 58 
24.808 7,454 —8,051 8,409 ecence sésannec, . edeene. . evened 999 546 —9,050 7,863 
225,371 844 53,860 DE: wetnae,, ict vce. oeaeen 9,579 9,159 44,280 49,576 75 7 
902 848 41 Py etneuk:  saqueuln: Sou. aeabee 13 13 27 129 
11,048 10,285 461 RE s) sesaeh .. scankin | seeae seamen 151 151 310 2,841 22 22 
eaekece aebieeilc sceibemrensosb bus 6.676 4,018 —4.466 —1,463 Cr. 1,655 2,102 —2811 3,566 
edoae | Gt Wah doe Paha wee x Comune 90,979 83,429 26,303 23,042 0,855 13,647 15,448 9,395 3 
39,133 58,331 39,391 i  snswes,  socAinkco— eel). eaaehe 3,718 3,861 35,673 12, 
541,953 »280 224,067 PRES. oseuts). olde, coeeee |. -<nseee 46,718 48,461 177,348 155,586 123 115 
6,440 4,475 4,274 ic e<sese <aamank wean eee 400 350 3,874 —47 
69,343 70,803 37,016 GG «csdkes-- -.ccG scene. samen 3,950 4,350 066 42,579 12 1 
7,843 5,233 3,813 DS, comuas waigneee) Uaweniesl akan 200 200 3.613 1,964 
68,390 81,307 49,632 PE” -enties, suiiiiicns,- bene’. : -=eenee 2.760 2,760 6,872 38,108 39 3 
1,538 1,386 618 De wasenc..,, acai itn eect, saan 54 15 563 246 
16,507 15,562 3.848 RE  dmacses.. aatdennh, abe S hs anee 657 184 3,190 10,170 6 6 
2,074 - 2,130 1,254 192 ake - « Saran 590 33 686 159 
24,577 637 11,310 8,311 > =ceame Gres 957 400 10,408 7,911 2 
28.178 27.364 9,153 BOE: cwatne< condiiet. welbns A: =aeen 1,235 1,160 7,918 9,710 
3,900 274.718 146,997 153,966 99 48 92 48 11,015 13,678 136,074 140,336 54 5 
15,224 14,388 5,442 TiS: «endian. <csmbalae “sees; —=s0mne 665 624 4,777 6.495 
174,651 148.889 85.440 93,627 53 26 49 26 5,940 7.374 79,550 86.279 29 29 
1,945 2,383 1,207 “EES, sesagnn: «soawe «sie o<oumin 191 262 1,016 —792 
20,082 20.804 5,207 A ncidee = (teams saat =aeann 2.178 2,121 3,028 —871 17 1 
4,972 3,619 1,025 WE wocene  wackoe in: motpmetl ssbhbel sashes Fosemes 1,025 —886 
61.730 41,344 195 BS wccamd. «acomaa’ ““scaGhbl? «<6anestre «teed 9=aies 195 2,920 10 1 
5,964 6,439 —10 DR oe, o<awee) .. cabekr ls, bee! onmeeel 883 893 —894 2,832 
56.268 70.510 34,258 MR  cndgue  cobtan). sane: Seaene 9,734 9,748 24,523 39,363 16 3 
47,099 46,936 16,732 15,926 36 53 36 53 2,329 4,458 14,439 11,521 
572,782 527,638 197.906 425,015 320 606 320 606 30,849 36,839 167,377 782 32 3 
125,097 114,333 84,698 87,681 1,190 942 233 413 8,161 2,782 76,770 85.311 
1,379,610 1,589,702 1.090.459 1.063.312 15,444 11,442 5,206 6.548 49,003 44,555 1,046,662 1.025.305 162 16 
3,531 1,683 —947 Pe. sscusa. <aheaN ic @senniLs: -smeaeen 103 7 —1,051 107 
24,799 28,302 6,024 RE secnce 86 wcakd taeemen weeeee 1,244 918 4,780 347 14 1 
1,603 1,010 486 Th astiaue. <caiaiin wedi, eae 46 46 439 681 
18,217 15,955 9,347 DE esacsc.  anchaRh| seeanenl\- skenne 563 563 8,783 5,078 5 
6,914 3,361 —1,317 OE” esosees ~«sabblagy «ibeney> <nenion 1,509 1,771 —2,826 —2,384 
73,881 77,515 Tae, eccacs <asana” | seagne .  onquan 18,159 18,721 —25,642 —33,950 49 
3,491 2,502 67 Mh <steGe - «camett «seh. <aanee 209 —138 184 
46,241 36,757 —14,958 WE. wscace § o<den , AWaEED<)1 ohne 2.374 2,327 —17.332 —8,.776 27 a 
1,589 1,579 757 WE sadeac. saetie.» bees ls acim hs,  smaupect, «eieue 757 —134 
15,016 15,203 4,538 “EME. ascase | <eaass estan - oncnme. | eodieasip yr “sane 4,538 —1,067 6 
9,862 11,439 —485 WE. waccss $$ «shinnb.4  -ebmbeies. <<a 3.761 490 —4,247 —3,247 
126,254 117,053 —24,134 —26, 249 abéeco aseeée... #6044886 .  e0ane* 9,420 6,154 —33, —32,404 45 
963,160 868,254 582.578 629,620 3,974 3.379 —931 141 d 35.000 546,646 594,761 
11,027,202 11,451,371 7.880.743 8.194.822 49,232 52,759 —2,788 4,011 416.748 438,837 7.461.205 7.759.996 845 3 
7.314 5, 3. SE: nadaue:... «<adhielita scanvarne oennee 367 267 2,931 4,147 
51,165 sbeot acer PS wattan cakeeee eediee eae 3,170 2,670 39,334 32,152 31 3 
1,614.713 1,596,076 1.268.238 1,293,816 218 42,194 26.166 98,400 112.800 1.196.005 1.085.358 
18,477,713 19,663,539 15,075.722 14.146.713 2.739.386 3,131,412 035 245,165 1.094.400 1,290,300 14.285.358 13.101.578 893 i 
16,005 12,992 18, Dh) <accie:. sobaan?s souks =< eae 450 500 18,304 14,339 
173,111 141,672 175,975 SOS «cccce, | § «cosnce,” eae” | Meogeee 5,400 6.090 170.575 156,203 38 
2.566 1,498 —108 Te. aicuigle cadame ct seen oedaee 45 50 —is 899 
23,948 23,642 9,430 SG sscses, «ocean See eee 520 590 8,910 5,811 10 10 
11,949 10,400 3; MP. casos. cnmasena, <anieat. Same 1,200 1,200 2,339 2,439 
122,397 125,914 43 339 eet intense eagnaal. Mane. =eeenke 13,700 14,011 29,651 25,040 30 30 
46,253 45.123 34.284 UT cwedmey. =<—<ialade <a... oad 4,250 4,500 30,034 25,798 
546,503 525.441 408,418 SETS” Siccee | 8 = ce kehas oneaee. : aenmen 50.000 49,544 358,418 390,552 80 80 
7,639 7.875 426 Di catkab.. sthadin .esebee >. wena 257 219 169 2,228 
88,255 118,996 Ce RE geese 80 wsbaew}—6—= Sek eeppee 3,084 2.634 22,666 —13,827 14 14 
602 585 —275 WEEE. scdunws «-detiei ns, e=aRehS. ose. seameuen 13 —275 —345 
8,940 8,039 9 WE winaia ~eocaes” seqaan” eigaee <aieeee oni 95 —352 6 6 
1,288,027 906.498 592.739 685.799 44,868 42,795 5,096 8,021 58,073 64,470 539.762 629,350 
14,452,574 12,925,305 6.423.997 7.461.125 470,198 483,365 43,537 42.853 762,823 750,470 5.704.711 6.753.508 2,552 2,501 
7,665 9,220 ° 14,011 EY acuses. ° svswieuls saaeet s sccm 834 900 13,177 8,325 
103,375 132,367 +269 DET accuse «nang © “eenee”  4a5een 10,035 10.808 88,233 71,591 45 45 
32,371 28,166 0.530 DEE: Sackus, ) ~<meRey’ emanate 2,073 1,896 8,456 21,381 
78,791 374,486 197.360 DERERT scteck | 6 +eedee. weeGae | ( oeeeee 28,073 28,296 169,286 202,970 179 180 
12,591 6,235 5,160 ES cescde.  «ageene “a scone 375 300 4,449 —1.013 
93,111 78,995 22,649 mt ee —635 were 3.457 3,389 18,557 1,802 46 47 
648 511 709 SE: sugtas- «aie Rakion. aneneie 2 25 684 208 
8,949 11,150 5,634 WE. acceca «satan eenene.) Seabee 190 259 5.444 —3,204 0.72 0.72 
4,607 7,103 ee Mo” o.ce- . | feel) - ‘meg - «emmeed 159 159 6.776 141 
425,353 99,197 18°900 12.368 eublecs csnenbe. Uaietpea’ > ongeae 1,749 1,749 12,951 10.837 42 42 
16,832 17,404 23,849 eee «ce. fete: anaes,” | este 4,736 2.452 19,112 4,465 
200,421 205.153 107.230 “catecs  =<teeg * y aseaee | eRe 34,436 29,781 72,793 ye 5 4 
1,621 1,154 1,249 SR. >. on. ees) wombe te eee ae semi Cr. 215 116 1,465 
14,022 9,765 5,305 See ounces” Becta oO bakgee, S capeke 1,984 1,828 3,320 9,323 4 4 
68, 62,633 29,1 36; 645 --2-e- —2,863 ietteted 6,850 6.500 19, 423 30.475 
796.044 807.365 363,995 eR See —e  <s.as6 85,344 80.288 et 046 a 347 ©6344 
42.717 36.956 18, See ck. | lene, aeeatink .  =Shee 2,930 3.436 5,933 18, 4 
414,807 396.066 238 38 Ae entcns  <gue. ‘\eenede 5 heme 36,216 36,430 2b. 628 388,567 78 78 
2,735 148 —— (2 pees tree a meee 384 309 —1,382 87 
15,378 7,261 2286 —3.500 eeccue | «sgaee tt - eee.) eee 3,785 3.709 —1,488 —7,056 9 9 
29,319 82, ’ ——— eeseem + ccosgaw —146 -<-ee- 1 357 6,745 —93 564 22,065 
1,279,920 150s eae oe oe Belt eusecs $$ -a60e48 —125 weceee 78,124 83.745 166,955 —30,165 438 486 
76.456 55.229 67.249 7537 1S:7aG |. . --enas Se a apaee 14,406 A 55,200 79.445 
1,197,313 1,343,166 511,167 so.cis inet” woke ys. eee 147,967 136,425 390.449 403.190 300 300 
tere" stnwed Bt eee eccdst’" aadede| | wesede )  wepeae a saauae a. apetke 
SOARS vances SE ee See ya eee tc) expen Tie wenney 6 6 
7,266 7.999 J Me e666 ta aa) sae 339 263 8,241 3,931 
86.484 95.917 Fe 4a8t éatcun' soieeeuk. wanmehs pom aee 4,076 3,157 73,192 40,233 30 30 
305.152 211,396 743,533 48, 9,762 17,002 6,379 6,280 42,319 22,922 707.593 331.712 
2,638,240 2,665,342 4,209,332 Pate 72.751 69,881 9,606 —7,947 277,386 251,683 3,941,552 oo 167 167 
413,511 306.878 1,285, 089 11,173 7.366 7,024 —76l 68,399 39,038 1,223,905 . 
3.334.344 3,520,249 6688-250 5.868 988 102,291 886 37,154 5.996 409.314 375.519 er pied | 281 274 
25,566 16,551 19,931 PRE. accene..  cvapeiil) ssseeen: «sae 1,823 457 18, 97 
263.890 ....-.. 129172 a wise age ES ge aa 165m: oc} - sue os pres 92 92 
204.868 65, 64.61 35, 7,034 6,822 2,033 2,644 21,816 0, 44, ° 
1,979,518 2,214,374 730/819 707.541 66.248 042 7,866 18,470 203,599 186.345 544,086 539,666 593 590 
491 271 1,081 OE, caceehi; <<apeiiin \easekee >. oommibie 66 67 1,014 2,914 
12,953 18,214 8,512 SR EL ee eee 5 ene 813 790 7,698 894 13 13 
1,471 2,044 14, STs oceans ~<—gite)| aaaiiiee. -. Keane 568 1,012 11,220 13,016 
17,049 27.810 rat 15/9 feck, omen esmkel. cea 32,291 21,766 ar 1 pb 1 1 
11,562 8,139 8,81 Te RE ab a ap Es iain. a 508 704 8,31 11,559 
128.787 123,838 163,306 135-295 posaaa <  : ReSRRI a eombebee! oem 4,851 5,616 448 403 58 58 
10,132 2,056 ’ Co: | ee ee TS i eer 18 —6,798 
; ee Te ce Mee TS: “See tes oo 150 210 —1.727 —101 9 14 
5,833 8,13 . 2. ssamas,:  <<eeie)) SMa.) snl 85 145 8,657 8,681 
92,868 106.7 af ros 8.826 seiedh + -ognGihs lenis. oeneie 3,885 2,345 83,905 127, 42 42 
3,593 6,381 789 —2,550 ee. Sr 68 68 720 —2,6 9 
+686 71,256 14,085 wR GE: cckace.. cvesast, + jeenmesih. o<sene 825 = er yt 38 38 
1,246 6,623 —154 Tow... (\.-<enedl eR ati 1,512 —!] 
13,331 80.173 3.303 1.986 << | a ee [ee . wchare 2,091 300 16.744 1,666 0.48 0.48 
4.018 3,750 2,974 TL. ceanen’. ~ ineeakar demas 11° <neen 373 301 Fy 4 870 
45,862 53,104 19,414 a: ecside ¢ sopiiy sceheai. cadmas 3,354 3,072 16, —848 30 25 
19,047 16.735 9,587 St. ééemee, ood . (Shatin. eeanie 900 950 8,687 2,483 
243,787 245,184 124,753 143,118 921 28 209 1 9,938 10.410 115,024 132,709 3 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXXxIx. 








B Tenn & W Nor Car.May 
July 1 to May 31... 
Eastern Kentucky. ._J’ne 
July 1 to J’ne 30... 
Eddystone & Del Riv_J’ne 
July 1 to A hes 30.... 

Bi Paso & S W Co...J’ne 
July 1 % J’ne 30... 

El Paso Southern. -.-..J’ne 
July 1 to J’ne 30...-. 

El — Un Pass D_-__J’ne 

‘uly 1 to J’ne 30_... 


1G Pp N EARNINGS TOTAL EARNINGS Pr Reaay yy Shine N ayrenss’ 
PRE eran e ASSE ase AR: Way & “Sto CE tenn ¥ 
NAME OF ROAD age st heed rts’ Year “ Year “7 Year a ve =“ YearThis eda sresace | Y’r 
14 2,820 2,371 18,047 2. 2.816 1,951 
181 872 32,914 et oat ta 32, 25,128 
1 787 %. . 7 1 
a 11,772 11, 48,955 space 19,0656 20, . 
no —<— aoe oe 


tne Joliet & East.__J’ne 


July 1 to J’ne 30._... 
Elmina & E Transp..May 
July 1 to May 31-.... 
Emporium & Rich V_-_J’ne 
July 1 to J’ne 30.... 
Engiew Alex & S W.. Apr 
July 1 to Apr 30.... 
Diediecclebine ane May 
July 1 to May 31... 
Chicago & Erie....May 
July 1 to May Ted 
Total Company..May 
July 1 to May 31... 
Bath & Hammonds.May 
July 1 to May 31... 
New Jersey & N Y_May 
July 1 to May 31_.-- 
N Y Susq & West__May 
July 1 to May 31--.-. 
Wilkes-Barre & E_._May 
July 1 to May 31... 
Brie & Mich Ry&Nav_J’ne 
July 1 to J’ne 30_... 
Escanaba & Lake Sup.J’ne 
July 1 to J’ne 30_.-- 
Eureka & Palisade _.May 
July 1 to May 31..--. 
Pairchild & N E_.-.- J’ne 
July 1 to J’ne 30_.-.. 
Fitzg Ocilla & Brox..May 
July 1 to May 31... 
Flint River & N E..-_-J’ne 
July 1 to J’ne 30... 


CUMIN 6 cadditinn ctnne , 
way 1 yi he Osim 
Florida Central_---_-. J’ne 


July 1 to ag een 
Florida East Coast___J’ne 
July 1 to J’ne 30..-. 
Fonda Johns & Glov_May 
July 1 to May 31... 
Fordyce & Princeton_J’ne 
July 1 to J’ne 30___-. 
t Smith & Western_J’ne 
July 1 to J’ne 30___- 
St L El Reno & W_J’ne 
July 1 to J’ne 30_.--. 
Fourche Riv Val& IT__J’ne 
July 1 to J’ne 30... 
Franklin & Abbeville_J’ne 
July 1 to J’ne 30___-. 
FPreeo Valley __._---- J’ne 
July 1 to J’ne 30__-.-. 
Gainesville Midiand-_-_J’ne 
July 1 to J’ne 30_..-. 
Galesb & Great East_J’ne 
July 1 to J’ne 30... 
Galvy Hous & Hender_J'ne 
July 1 to J’ne 30_.-- 
Galveston Wharf Co_-_J’ne 
July 1 to J’ne 30..-.-. 
Garbutt & Don Sh L_J’ne 
July 1 to J’ne 30... 
Genesee & Wyoming_J’ne 
July 1 to J’ne 30_.-- 
Georges Valley-_----- J’ne 
July 1 to J’ne 30__--. 
Georgetown & West--_J’ne 
July 1 to J’ne 30..-.. 
OER nomi cocces May 
July 1 to May 31-.-.-.-. 
Georgia & Florida_--_-_J’ne 
July 1 to J’ne 30...-. 
Ga Coast & Piedmont.May 
July 1 to May 31-.--.- 
Geor Fla & Ala_-__J’ne 
uly 1 to J’ne 30.... 
om, ey oe 
uly 1 to J’ne 30..-- 
Georgia South & Fla_J’ne 
July 1 to J’ne 30_.-.-. 
Gideon & No Island__J’ne 
July 1 to J’ne 30... 
Grafton & Upton-.-_-_-_J’ne 
July 1 to J’ne 30...-. 
Grand Rapids & Ind_J’ne 
July 1 to J’ne 30... 
Grand Tr of Can in U S— 
Atlan & St Lawr..May 
July 1 to May 31-..-.. 
Central Vermont. -_..May 
July 1 to May 31-.-.-.. 
Champ! & St Lawr_May 
July 1 to May 31-.-.-.. 
Ch Det & Can Gr Tr.May 
July 1 to May 31... 
Cin Sag & Mack.._May 
July 1 to May 31..-. 
Det Gr H & Milw.._May 
July 1 to May 31.--.. 
Grand Trunk West_May 
July 1 to May 31... 
Lewiston & Aub_-_May 
July 1 to May 31.... 
Michigan Air Line_.May 
July 1 to May 31.... 
St Clair Tunnel Co_May 
July 1 to May 31... 
Tol Sag & mepek.. “Ey 
July 1 bam Sic... 


ay 
July 1 to May | Pape 


For Hider to roads not appearing in alphabetical order, but gvien under some other system, see last page. 
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48,726 
630,270 


5.793 
48,072 
19.550 

257.436 

1,340 

909 


792 
11.768 
2,303 
40,005 
1,110 
2653 


2,946 
43,713 


6.146 


152.819 


1,373,213 


- 337 
5,618 
8,503 
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11,164 
103,159 


825 
9,713 


16,975 
198,013 
123,234 


1,861,360 


15,592 
196,307 


1,889 
30,929 


17,807 


7,417 
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70 73.347 
1,078,110 


45.617 
174,435 


2,813,950 


46.727 


1,047,883 


174,393 


1,966,281 


412 


20,053 
152.690 
19.122 


29.483 


63,585 
965,437 


1 254,544 
3,632,165 


233 
7,141 
8,612 

81,861 


18,519 
222,184 


one 


eo 
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co 
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Sao 
288 32 BS 
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321 
3,915 
1,148 

14,123 

422 

5.463 


65.740 
1,141,520 


46,423 
474,706 
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Be Se 


Sas Seg 
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130.337 
1,518,576 


958 
8,931 
2,088 

25,948 
5,292 
55,594 


2,153 
26,116 


344 
4,417 


628,412 


01 
1,108,107 7,274,014 
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a 
abr of? ie 


wesc 1, 94 Anat 
ane 1340 15.288 764 = 
kes 8 8-208 a 
ar is orem Gael Gee ean 06.134 
2,208 42,995 113.836 106134 
S87 646196 6798.82 GISI5B AED 1.522.631 1.008.642 
ouvtne ° A 41 
i nase 18. 738 OY 2,052 
8 949 209 135 
168 3.94 10.769 abso 2a 2.801 
juices oe 60 30 
70,318 ey ny 256.807 oy — 
670.318 3.654.409 3. 807 _ 271.84 729 
bee eee eee 
5. 310 | 23.943 85.533 | 34.629 14,997 
TYaat 3320.872 318.650 A983 484.902 910.579 ob Sta 132.077 
735.981 4.022.017 3.576, 117 _ 295.786 _ 821.262 _ 698.217 106,523 
712.068 43,402,307 42,720,766 3.959.179 5.033.565 8.833, 144 96 413 1018, anh 
971 2.773 + «2688~=«<C~«:C(t:*C*« 423 
13.296 Bio 99.80 S18 4.98 2.906 
38.758 _59, 52, 6. 4.433 4.128 
goers | S7ekNd «| SRATSS OTSISEOOneaT 52/842 
47.049 _ 208.532 202.178 24.696 30.339 23.616 
634 2.340.606 2.299.732 231.041 376.286 235.143 
388 47.488 + 49.578 9.817 9,064 5,510 
4.488 6025538 «640.133 129,097 124215 g2:322 
67 ©»«6.386—St=i‘<«w STL 92 139 2.028 
57 65.569 55,964 1404 1,252 8.312 
1,304 32.825 35,554 15.298 _8,550 1.546 
a3isi4. 349,092 «381.809 «A702 «GL AGO 31.287 
1014 12.235 2.787 4,539 «(1.234 236 
14. 116.416 86.975 37.367 34/955 18,719 
551 1.613 1,317 +1863 «S498 142 
6314 20546 «1857 8980—s«w. 475 1,061 
1068 3.13 3529 506 691 630 
12,192 072 86.223 «8.173 «10.871 6.460 
375 2571 1,599 631 549 202 
5,607 21,766 +694 8,219 5,982 3,819 
1,245 4,259 5,191 902 1,414 
5383 60.366 «66.932 14.4381 —«17,473 12.516 
551 7.882 6750 801 1.301 276 
ante ie 64,380 ereliaiain 11,662 audi eis de snes 
57.382 _ 302.748 _ 254.616 27.398 85.628 49.359 
085,181 3,373,554 3.008.346 424/402 605.278 038 
40.461 71 61 4.349 5.280 774 
"718 7040134 713.852 57.926 72.610 43/315 
mi a 3.638 3.372 890 2 691 
bis 45326 33.206 15,712 21.810 10.037 
11.687 42.898 32430 14.410 17.217 9.652 
687 641.448 647.956 200.900 174. 127.779 
1.18 8.276 3.882 1.500 489 
15550 «76.588 «49.667 «15.793 13.563 5.024 
72 ©6833 «4.690 156 1,074 305 
1659 63,762 48.710 12380 16.971 5.629 
20 +1007 630 Cr.79 465 626 
3,310 602 42,998 10.454 11,440 5.094 
chalets 2.965 258 1,119 1,033 505 
stores 9.113 26 13-713 14,812 2.755 
3578 10.816 9.746 1.141 _1,483 596 
39.373 160,801 138.882 22535 25.714 13.798 
224 75 ‘1.110 84 eae pacers 
3.588 9.958 755 1.607 «1.928 659 
13.53 26.396 «24.746 «3.270 «AI 1,893 
1371068 343.422 268 60.665 40.600 2772 
oe 6.804 7.167 4.328 4,158 125 
om 198.392 119.704 37,859 44-417 1,533 
ie 124 201 81 267 20 
——— 4493 2023 2423 2.855 336 
57 11.504 +~=—«1.226 ~=«1,061—S«,029 746 
680 88 «108,912 7.909 475 12,919 
29  ©«2,092 +«=«d«d83si(i‘éi COC 12 
2.223 12,997 13.079 2,982 2,674 329 
2.598 090 20,709 5.309 3,923 4.925 
38.567 274,882 251.943 57.319 37.063 57,607 
59.602 _ 159.622 _ 195.755 24.365 _31.720 43.311 
702.318 2.571.853 2.732.087 446.629 399,699 496.550 
7,986 31.154 Ay 4.074 4.004 5.697 
97/359 129 «305/611 «58.075 46.144 54,386 
199 638 4.39 1502 1,440 983 
aio © 6ha3 6183S 15-EHH S60 6.351 
14.107 27.085 35.4 ” 5.369 4.254 
79.373 401,761 471,763 73.400 102.832 79.015 
3,320 11.288 11.263 2.265 +~—=«21.906 1.889 
53445 151°190 160.570 28.349 «18.937 22:4283 
44,391 162,149 137.595 15.420 _ 7.698 31.733 
"305 1.966.937 1.963.545 183.841 218,010 435.359 
ia isi 3,945 Burnet ee coneds pet 
“14129 «7,884. 429 2169 1,429 135 
16008 «7a «ILO «14°26 2,033 
119,657 _ 352, 319,052 64.963 50.874 57,399 
1.513180 4.80558) 4.056720 S71967 690.627 795.819 1 
20.624 80, 74.523 16,210 _ 5.79 11.035 
262.897 Llieiss 1.308873 16h061 230506 197,112 
71.228 293.525 265.604 14,695 _ 30,876 10.449 
S04'5% 3.202.094 3.118.036 982.867 3.026 ‘098 
101 70 
2.0% 6458 9.006 ale 838 
10.829 37, 33,559 19. 812 5, 
48-694 46105 347-539 71 151.420 100388 
4.051 14.044 14.809 6 ‘553 1,676 
46.723 170.000 184.002 40-388 36.061 "383 
34.293 _ 128, 109.641 26.748 35, 16.196 
A705 Leste LBP Sl ei san 
682 443,102 363.094 ‘416 51.420 
1.599.618 5.101421 5.493.167 417809 783.641 1,054/279 
“2. (1: 1,170 300 
1281 18ee Ley 777 3,986 
2.763 12,054 12,708 4.748 5.397 656 
877 121.39 12691 40.8K B.D 24.618 
5, 23, 7 id 1,600 
6130 eke | aeageo «| aie 11381 17293 
1804 11.134 10364 4 5.310 1,042 
28,179 118568 122,457 coe 33.548 ‘070 
4.265  _2:298 556 
sees | oes ggel | (28er 8.837 
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TRAFFIC & TRANSPORTAT’N EXP’S 
'RAFFI TRANSPORTAT’N 
“— Y’r = Year Last 


74,201 _ 1,175,780 
855,544 13,459,985 14587; 
11,183 _ 167,802 
122,516 1,873,035 1.868.073 
1,343,582 1 
7B 300 15, 5 020 me 


1,126 
13,843 


23,952 
257.264 


78,536 


845,430 


14,630 
1 


3,611 
2 


4,714 
77,680 
4,271 
47.717 
1.119 
10.138 


1,714 
20,511 


805 
6,840 
1,279 

17,693 

881 

9,201 


84.148 


2 
1,112,192 


18,748 
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AUG., 1909.] RAILWAY EARNINGS. iH 
TOTAL EXPENSES NET ouT TION TAXES FINAL NET MILES 
inel. General E ¥i FROM RAILROAD Gross Rooms weg + Current ent Previous end of oe 
NAME OF ROAD ~~ Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year ear Year This 
iis $ $ $ cs $ $ $ S in $ $ ‘ii Year Year 
E Tenn & W Nor Cat_May 4 299 y onus . qualia ti cena... @ubiine 8,293 8, 
July 1 to May Asse as 117,864 of'599  v3ySéitaee, - ~ “tactile: 3. Telit + eas Pe Pe oy i Be! 34 ME 34 
tern Kentucky ...J’ne ee. OPI | dbcien «6 ee eee ee 
suly 1 to Re ne 30.... i sbis —1,001 a: scapes aA aces. ce 18 ae = a= 3% 8636 
Eddystone & Riv.)’ne 4 Mt. |< eects. lee Leelee -alaeie es 1 
uly 1 to v’ne 30... 45aF 3.560 a 7 coceee. ge eee Zi abt 2,673 j iat 1 1 
El one & S W Co...J’ne 340,556 _ 264.589 _ 188.872 1,262 1 _ -3 17 15.13 246, i 
July 1 to J’ne 30.... 4,21 hc 5.179.191 3.056.293 2,384,903 44,920 13107 —16457 —5:721 194: 117 2.844, eer 866 866 
El Paso Southern. -...J’ne > Cae «sadeee - eaienth soekiet| --ceahey 
July 1 to J’ne 30.... 5.804 7.375 7.897 7.580 comission hana: . ee Pris A rae 7.509 044% 0.44 
El Paso Un Pass D--.J’ne 2:728 i 786 a : scusce | onlin o? -encll./) eae 383 377 403 6.172 
July 1 to J’ne 30.... 37,347 ~—-37.766 iT: ccoucs calla? sane saan 4 4,532 = aten anes i mece 
Elgin Joliet & EasternJ’ne 1,636 329,146 — 276 SE. ©. -wectian” -ostiees «adinect onan 12,81 14 263 ; 
wiktee. na imninanie Ol iesiss | 160812 2.489.639 2, a2 908 816 
Elmina & E Transp--May 1,741 MK §«seasss.- -weakaitl leueL “jueeeee 10 14 —615 
July 1 to May 31_--. 167 12.896 —3,569 SE: secsue > sane) cen ae 112 161 —3,681 6,730 10 10 
Emporium & Rich V..J’ne 1,871 908 — |: secuce > seule? seat aaa 41 41 —I92 sashes 
ae we oo eon ae eT 500 500 5016 —1a37 13 13 
Englew Alex & S W.. Apr 60 544 —41 “EE < seccese cai? l aaaieen... soa’ otis... eee “H —126 
July 1 to Apr 30-... 656 3,811 77 i «acme. col. Gaae <a. aan, <e —146 3 8 
Saas aa. May 2,342,551 2.270.706 1.311.857 1.004.438 277.506 274.591 26.1 Y 119,780 4,910 1,212, 1,027,734 
July 1 to May 31---. 26,746-192 29.596.652 12,726.243 9,285,463 2,836,831 2,947,372 243, ~ 2S 1,132,457 seine om 8.070.813 1,901 1.899 
Chicago & Erie....May 307,199 239.241 60.408 _ 62,183 204 91 204 12 10.577 — "50.004 55.581 
July 1 to May 31.... 3,358,853 $465.50 571,019 368,728 4,157 2.230 3,354 1,990 122,991 129, 451.381 241.071 269 269 
Total Company..May 2,649,750 2,509, 1,372,265 1,066,621 277.710 274,682 26.329 28,218 _ 130.357 _ 11,523 1,268,236 1,083,315 
“july 1 to May 81-~ 30,105,045 soe or 13,297,262 9,654,191 2,840,988 2,949,602 246.402 O18 1,255,448 1,112,292 12,288,215 9,311,884 2.170 2,168 
Bath & Hammonds.May 1,719 1,916 1,054 Osi <édece. std) tee. eee 207 131 846 640 
July 1 toMay 31..-. — 21,950 a ee SE. sceses - sale aie! —eemene 1,462 1447 15.844 15.4144 10 10 
New J &NYM 1106 544 24.812 19,659 5 20 10 1, 918 23,012 18,751 
July 1 t0 May 31... 387.808 441,925 178,889 112,827 349 275 210 1038 (12 10.101 166.219 102.829 47 47 
N Y Susq & West__M 134,371 326 74,160 74,852 5,509 9,45 12 13 13,421 —15.231 60.327 90,596 
Yio e oc Bien eee IS ee (Uk Od ase —a. ; 80.859 821.375 670.859 151 1651 
Wilkes-Barre & E--May 31,257 32,505 16.230 17,073 179 106 179 106 es ssueie 15.648 —_ 17.179 
July 1 to May 31-.-. 482,832 451.395 169,705 188.737 1,543 1,444 1,543 1,444 5,806 3,787 A442 186.39 92 84 
Erie & Mich Ry&Nav_J’ne 9,905 4,946 —3,569 SE: seckéc “sete ) «eee eae 129 209 —3,698 1,415 
July 1 to J’ne 30.-.-. 67,672 41,953 —2,103 SE ances 060 scsi ee ae 2,276 1,458 —4,379 12,552 11 il 
E ba & Lake Sup.’ 26.7 18,1 + SOU Locos eivadiaht 1 ee meee 998 610 5,066 16,777 
oayuly 1 to J’ne 30-.-- ope bes ais Se caus. eealis S .aaee ee 10.021 8,031 134.984 122.342 125 120 
Eureka & Palisade _-_May 12,492 883 —256 We’ | -séedan «= =wckaeb lt aad Ses 360 364 —616 —460 
July 1 toMay 31-.-. 112,861 98.546 i Wi. .cxes dhanbin 4 Tabane... eee 4,050 4,099 —495 —15.670 88 88 
Fairchild & N E__--- J’ne 3,154 1,534 —1,541 OEE seatne <seeaee 5! ite? ~~ eeu 110 104 —1,652 —321 
July 1 to J’ne 30_-.- 21,544 17,988 —998 Ges secme - ake bees 5 eee 1,323 1.249 —2,322 —580 38 38 
Fitzg Ocilla & Brox..May 3,366 3,836 —230 —306 349 241 184 108 200 205 —246 —404 
Suly 1 to May 31-... 43.297 ‘50,666 8.774 5,557 3,418 1,966 1,089 —4,065 2,027 3.118 7.837 —1.62 40 40 
Flint River & N E____J’ne 2,025 1.583 546 Mo weadpee eels °C) ieee to ie 65 310 481 —294 
July 1 to J’ne 30_--- 20,024 20,653 1,742 GE nccku. «= “Siew + be 710 805 1,032 4,235 2 25 
Oh ita cinch ott J’ne 27 4,473 931 ee ee oe SR Oe ae 297 634 419 
Tei “ee wee ee” ee ee 3.573 3573 7.762 4473 58 58 
Florida Central__-.-- -- J’ne 2.774 3,196 5.107 SEE. ascteo - sud oul aaa > sede Cr. 360 162 5,468 3,392 
July 1 to J’ne 30_---. GRAIG. Scuane i: t00Ae sostae ane yl > uaa ene iF rar . eres 58 58 
Florida East Coast_-_-_J’ne 166,820 237 568 135,928 Te .  scenee” =. s aa eee ee 13.433 13 122.495 4,001 
July 1 to Je S0.... 2166216 2575546 121057 G82MO <1... cic.) (lll OI 38.533 131.592 1.071.804 501.208 584 584 
Fonda Johns & Glov-_May 31,328 29.883 40,067 31.442 263 146 —2,045 —1,982 2,750 2,500 272 26.960 
July 1 to May 31-... 342,776 365.636 361.357 348.216 22.702 1632 2,783 327 250 27,500 328,323 315.368 84 85 
Ford & Pri ton_J’ 1 : 1, eee | ocched Santee ~aeekee. sateen 23 23 1,767 —140 
ae ae eee” ge ge RE rine ore 276 276 «15.129 —10.687 22 22 
Ft Smith & Western_J’n 46.661 47, = rs meee a ean ae 24,263 812 20,500 —15,907 
ee in eee ae er oO 49,636 13.562 —29.266 74.345 221 221 
St L EIR & W_J’n +2 4, 4 OE: =| “Gectee > deubee (ieee eee Cr. 4,165 394 7,201 —810 
Se 6 tee eee been °° A EOS Pees 7534 5.734 10021 —516l 42 42 
F he Riv Val&I T__J’ 2.129 2.1 4, a: eedcaie <é¢htbe. +" Sein. Seas 64 64 os" 638 2,437 
oe Ito J’ne 30... 34,346 ois yA oo wie See kei. <_ aaa 778 778 28,637 8,930 14 14 
Franklin & Abbeville_J’ne 1,565 4,997 ih: ccanms .. sdtbebt? aaaee eel 107 85 —4,452 
July 1 to J’ne 30... 43,488 SL tke 55 my <crehsiaa *- deballlanes. <Gouaiantes: daa 1,286 1,027 —7.172 “a 3..,.0 
FE Velie cei. icc J ‘ ee oe ere Me  . | ec e Al seeds 0. eee 92 47 714 
ee oe ae ae” he ee a 830 564 932 1841 22 22 
Gai ille Midland__J’ne 749 7, 2,067 SO cc nee 8 Re SE een... eee 350 351 1,717 1,489 
ee ieee eee ee a oa SR ee ee 4189 4536 33.732 5.92 7 74 
Galesb & G t East_J’ne +B 422 —500 eee, > coke | toknee |e eee 151 156 —651 —469 
“July 1 to. ne. 30.__- 12s 1102 1,464 Bey Rg eS aE Sa ee _ 866 981 597 2,226 12 12 
Galv H & Hender_J’ 17,639 16, 8.757 nn.” ~obese an Caneel. Cpu 2; 2;950 6.424 5.775 
ie” eee ee ee ee eS | oats thaee «329205050 
Galveston Wharf Co-_J’n 8,780 7.712 —1,976 SL °° cadena ° afiiie? b> wabeaeee’ . alae 938 904 —2,914 —1.449 
ce. vee wee gee We cS Sa coerce ewer 11.260 10,850 "332 «4.966 37s 
Garbutt & Don Sh L_J’ne 226 545 —101 SE. sacame, cuties +) ween > amen 31 42 133 386 
July 1 to J’ne 30_.-. 5,151 6,399 Se) <a coches | Sepa 1) meen en: = i oamennee 430 483 1,088 4,858 15 15 
G & Wyoming_J’ne , 794 , aR integer anlar: 336 240 7,398 5,192 
—— ee an ee an ern SS SS SS 2.576 2.920 70.270 30553 16 16 
G Valley_..--- J’ne 1,092 . OS Ooo. Seale eens Pie 8 8 991 —104 
eee ee ee ee ee ee ee 97 1060 3.014 i268 (iat 
Georgetown & West--J’ne 18.147 16,11 J Mc! ci. aD! wilenins > selene 325 282 3,618 4,311 
eae”) ne ee ee OT. 4597 3527 67.714 67.470 101 101 
aetde .c-0i.--.58 ay 162.243 192.038 —2, ee ol a Re. em 1,122 1,185 —3.742 2,531 
July 1 to May 31_--- 2,096,346 2,323,605 ae one Pr yt: —utens  <ehnee . > scRiiie | cael 16,227 15,250 59,278 1232 307 307 
G & Florida. __-J’n : Rr A yaaa «pai . 1,370 1,164 1,979 —5,527 
aw = 66: a ee ee 147300 11.631 «710413 ««23.243««254 227 
Ga Coast & Piedmont.Ma 5 431 ot ee pleases caleiecmun, 2 1 Sian 354 627 437 —1,664 
Se” ee eee ae el SS 3805 6906 2287 —4.175 8 84 
Georgia Fla & Ala_..J’ne 28,442 32,118. —1,357 ERR Se Soc eke ae eer © ae 1,560 1,337 —2,917 2,038 
July 1 to J’ne 30-.-. 338.484 412.636 6S ssiay Oe ee —4200 ee ae 18,388 rit 40-738 168 168 
Georgia Northern--_--_J’ne 9,372 F a ee Sloe | ee EE Soa eee 649 1,415 1,627 
Suly 1 to J’ne 30___- 118/356 nef ohio 38 cubis (gM ED: eal ana 600 5,599 504 36.239 68 68 
Georgia South & Fla_J’ne 125,858 «117.39 291 20,199 2,343 ,788 1) 1455 8.198 7,381 29.776 272 
July 1 to J’ne 30.--- 1,442,018 1.646.883 58919 316,661 840 24,180 18588 19,935 98.807 92 474,364 243.971 39 395 
Gideon & No Island__J’ne BSIG 2 Scans Be ra i ced negate wade” ° sodas (eee oe ane ooo. MGS 
ee eis eee hoe ER cc aet kate ~~ endice. 0 Seie coteene . adnan, . se | SONS ee eee 15 12 
Grafton & Upton---_J’n 4 A co MMR 2 occa > ate eed eae 30 83 25 —236 
ae” ee ae nl ee SS 568 636 31.762 1846 19 19 
Grand Rapids & Ind_J’ne 296,183 267,52 7 J me) See —185 # .«....-- 21,132 20.760 35,128 30,768 
July 1 to J’ne 30..-. 3,407,125 3.10.64 1.198:166 L0ng ee 19408 9 <-duse —Gi <-cke 061 236.516 939,921 809.955 591 581 
py oy be 691 8.189 5 16,455 15,731 
tlan wr..May . J 24, ' J Se . ’ D ’ 
iy Lees fi Me ee ccs SEs SEER: Tests obs are. 282479 166 166 
Central Vermont..-May — 172,262 175.461 121. 142 1,715 1 668 646 12 12 ; t 
July 1 toMay 31-.-. 2,502,579 aaebers ares 67368 : 19, 8.215 6.185 113,175 101,420 49 562128 411 410 
Champ! & St Lawr_May ie a IRN I ae 150 33 242 215 
ee oe A eae, Se ee 278 7 e281 
Ch Det & Can Gr Tr.May 71 1 —18, ce ee ee ere ve ies 5,168 2:144 —23.951 —24.737 
witeet. mee eee. SS 822 «23.883 —113.708 —288419 60 60 
Cin Sag & Mack..-May 17,927 , —3; . Te ee ee See 2:285 —6168 —5,231 
ee” eee een” Pee ae ee eS 1368 «10888. «12.206 «ASC 
Det Gr H & Milw.._May 112,303 116.074 _—_16, , 349 290 32 —6 611 2,271 0-527 —8.711 
July 1 to May 31-..- 1,198,040 1.380 908 as BS 198,308 adie’ ae: <td —769 Oe of'S61 320,285 170.557 190 190 
Grand Trunk West-May — 296.165 314.722 146, 371 5: gs —li 1 32, 15,117 
July 1 to May 31... 3,439,040 4.257.463 Leen Lise éi'tes sels —i; ~igee seen 30908 1.308, 10 903.844 33 335 
Lewiston & Aub_...May 1,730 1,912 ee ee eee ae ft gees ae 783 128 1,234 —870 
July 1 to May 31..-- 22,177 a A eR ccchee — Sneglbe) , i teekbee 2. tacniien 3,246 1,418 11.737 —7,699 5 § 
Michigan Air Line. .May 13,166 12.706 —1,112 Sees ee ee ee 1 —2,751 = 
July 1 to May he Seeaee. GOR? <M ORO icc scl) ence. onde 4 eA —29, : i082 16 16 
St Clair Tunnel Co_May 7,625 8,649 16,31 ee ee ee eee 4 11,51 
July Kaeaisy $i. RRS SSID SO eats CIEE OIE OnE 24.803 Zito 12288) 40819 aa 
Tol Sag & Musk. .-May 12, wy —1, WANG 2 Un ctte (Se elbG | -cieenbeee.  taeane 1, —2; er 7 
el toMay di ee 22h See am .. ree’. See Seem eae ‘26 «10.578 +5046 —266 ‘116 116 
U S & Canada_-..-- May oO ee ee? Pana ee ee 17 5114 —1,132 
fuylo May di «| > Se a ere aa ee ee as oes gos nee em 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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wipe Fig eetter asad 
NAME OF ROAD sy ‘dame ve 3 Wem 4! Year er eo! re. Te eT ee 


Granite City&E St L TMay 1,501 
July 1 to May 31-..-.- 18,374 
Great Northern. __._. J’ne 3,337,695 


July 1 to J’ne 30.... 39,4 


Farmers Gr & Ship_J’ne 

. July 1 to J’ne 30.... 
Minneapolis West. _J'ne 
July 1 to J’ne 30.... 
Great Southern. _-.-_- J’ne 
July 1 to J’ne 30_._. 
Green Bay & West_-__J’ne 
July 1 to J’ne 30..-.. 
Ahnapee & West_.J’ne 
July 1 to J’ne 3... 
lola & Northern_-__J’ne 
July 1 to J’ne 30-..-.. 
Kewaun GrB & W_J'ne 
July 1 to J’ne 30_... 
Greeny & Knoxville__T’ne 
July 1 to J’ne 30... 
Griffin Magn & West_May 
July 1 to May 31__-. 
Grovet Lufkin & No__J'ne 
July 1 to J’ne 30... 
Gulf & Inter-St of TexJ’ne 
July 1 to J’ne 30.... 
Gulf & Sabine | og Cee 
July 1 to May 31-.-.-. 
Gulf f Ship 00 Aggy ne 
uly 1 to J’ne 30--_-. 


Apr 

July 1 to Apr 30---- 
Hannibal Connect’g-_-_J’ne 
July 1 to J’ne 30... 
Hanover Ry-_-_-_---- J’ne 
July 1 to J’ne 30_--.-. 
Hayneville & Montg_J'ne 
July 1 to J’ne 30..-.. 
Hazlehurst & S E_._.._May 
July 1 to May 31-.---. 


Hillsboro & N E__.-- May 
July 1 to May 31-.-.-- 
Hocking Valley -_---- J’ne 


July 1 to J’ne 30_-_-. 
Kanawha & Mich__J’ne 
July 1 to J’ne 30__--. 

Tol & Ohio Central_J’ne 
July 1 to J’n* 30.--- 
Zanesville & West_J’ne 
July 1 to J’ne 30_---. 
Holton Inter-Urban__J’ne 
July 1 to J’ne 30._-- 
Hoosac Tun & Wilm__J’ne 
July 1 to J’ne 30... 
Hooverhurst & S W__J'ne 
July 1 to J’ne 30_--.-. 
Hous & Brazos Val_. Apr 
July 1 to Apr 30.... 
Houston &Texas Cent J’ne 
July 1 to J’ne 30... 
Hous Belt & Terminal J’ne 
July 1 to J’ne 30-_.-- 
Hunters Run & Si BeltJ’ne 
July 1 to J’ne 30__-. 
Hunt & Bd Top Mtn__J’ne 
July 1 to J’ne 30---- 
idaho & Wash Nor-_-_-_J'ne 
July 1 to j’ne 30____ 
Idaho Northern_----- Apr 
July 1 to Apr 30--... 
INinois Central 


Indianapolis South_J’ne 
July 1 to J’ne 30__-_- 
Omaha B’dg & Ter_J’ne 
July 1 to J’ne 30---- 
St L Bellev & So___J’ne 
July 1 to v’ne 30-.--- 


Yazoo & Miss Val__J’ne 
July 1 to J’ne 36...- 
Illinois Northern_---_- J ‘ne 
July 1 to J’ne 30_--. 
Illinois Southern _...May 
July 1 to May 31--.--. 
Illinois Terminal_--.-- J’ne 


July 1 to J’ne 30... 
In diana Northern__-..J’ne 
July 1 to J’ne 30... 
Internat & Gt Nor_..J’ne 
July 1 to J’ne 30...-. 
Imter-State __.._.-- J’ne 
July 1 to J’ne 30... 


fo wa Central.__.-_--. J’ne 


nag 1 to J’ne 30_.-- 
Ceentetn ck ew ccwens J’nhe 
Say 1 to J’ne 30...- 
Evoryd & Millcr’k Val_J’ne 
July 1 to J’ne 30... 
Jacksonv Terminal_--J’ne 
Tuly 1 to v’ne 30_.-.- 
Jonesboro Lake C & E May 
July 1 to May 31-.---. 
Kanawha & Mich_--_J’ne 
July 1 to J’ne 30__-- 
Kan Glen Jean & E__J'ne 
July 1 to J’ne 30---.. 
Kanona & Prattsb_-_J’ne 
July 1 to J’ne 30---.-. 
Kan City Belt_....-- J’ne 
July 1 to J’ne 30-..- 
K C Clin & Springf-_J ‘ne 
July 1 to J’ne 30-.. -- 
Kan Cy Mex & Orient May 
July 1 to May 30 -.--. 
K C M & Or of Tex _J’ne 
July 1 to J’ne 30-.--.. 
Kansas City Sou ._--- J’neé 
July 1 to J’ne 30-.--.. 
Arkansas Western_J’ne 
July 1 to J’ne 30..-.-. 
Kansas Southwest_--.J’ne 
July 1 to J’ne 30...- 
Keesv Aus C & L Ch_May 
July 1 to May 31.... 


Boo Soo coe ss 
& Be 


<0 
Ze 
| 


73,667 
1,678 
53,453 


ween 


8 


deo BS Too 
$2 Be BS 


Be sa 


indo b>: 
aR BS 


J 
N“ 


70,138 
103,126 
1,405,593 


21,946 
721 
9,870 


379,559 
831,809 


125,969 


1,762,341 
246.210 
3.344.368 
30,013 
475,505 


3,182 
22,211 
4.177 
47 867 
1,402 
8,899 
1,380 
8,698 


283,325 
4,134,334 3,906,429 1 


rf 
58.769 


Sear J’ne 2,724,147 2,684,450 
July 1 to J’ne 30__-- 36,003 


433, 


668 
7,010,299 


25,085 
261,921 
8,820 
125,436 


367,051 

5,846,418 
4,566 

94,567 
186,909 


2,359,556 


20,205 
219,749 


4,311 
56,826 


125,969 
1,762,341 


2,805 
28,465 


14,891 
188,980 


61,719 
561,559 
25,371 
266,516 


562,842 
6.638.419 


3,084 
43,092 
1,448 
39,704 


477 
6,907 


TOTAL EARNINGS 
nel. Other 


927 
10,979,957 11,192,461 53,658,463 54,392,472 9 
1, ’ 


Ze. 
g 


> 
Ww 
“s 
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peo 
He 


g 


PN Ba 
ae NB 
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2 
=o Teo me 
#88 33 RB Ss 


»897 35,357,810 
60,301 
658,097 


330.589 378.684 


a 


oy 
— 
ou 


Bs 3. Bas 


B83 


Ber 


RSE 


8.88 


os 


254 135 


82 


& 
a 


5 


0 
Be 
io) 


a Bod 


wo 
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MAINTENANCE pe PA nen 
Revenue Way & Structure 


44,665 _ 39,299 
437,167 559,133 
616 617 
6,075 4,238 
828 23 
6,540 1,742 
2,403 5,011 
51,298 33,950 47.922 
5.385 1,053 
68,289 33,469 
21,465 — 29,343 
070 283,725 
25348 3,593 
39,526 35,234 
57,998 _ 88,730 
1697 

bine |) Seancae 
18,420 11 


2,447 


529 
33,539 38,110 4,603 


435 163 
2,061 1,432 


TRA g hat py FE a EXP’S 
TRA TRANSPORTAT'’N 
mo Past Year on Yr Last Y’r bes | Year ome Year 


164 395 208 
4,848 4,786 1,145 = 1,041 
578,371 284,985 479,844 483 _ 56,048 
603,828 6,169, Po 8,169,311 2139 731,833 
1.111 46 62 
a9) 7.072 324 BAG 
825 Se. en” “Genes — caduae 
7,308 S975 §  FolGS cacwse ccckgs 
531 2 100 
5,938 1,176 1,106 1,247 
7,598 7,196 702 396 
113,329 96,050 5,268 45335 
1,593 803 50 25 
17,525 5,806 387 331 
274 i. we  bhaeee Sones 
1,355 475 10 5 
038 1, 98 50 
24,160 20,241 633 662 
viene 20 WP eansce 
evence 558 310 .«.-:.- 
1,201 at... We démede. sscbae 
sammie 4,119 badwan. wenden 
Sokeae 340 nt wosnas 
eee 595 eee 
12,794 1,308 680 258 
26,259 5.472 3,216 
275 ae. wee weet duced 
2,289 19,119 BF wanes 
34,743 _ 16,606 1,419 
384 276,090 15,898 15,710 
2,193 l, 267 153 
353 =: 12,592 1512 1,207 
171 1,01 468 
7,453 12,679 4,697 5,019 
a). Ee hgh eksabe\ctensu 
65 Te “aeavnw aktces seaked 
403 a an een emoies 
3,154 580 146 72 
12 92 ere 
1,354 696 EGR saesny 
88 1 81 204 
1,973 1,368 2,251 1,688 
30,047 30,041 7,935 7,624 
749,889 1,216,160 1 309 85,424 
44,665 39,299 2,565 2,503 
437,167 559,133 004 25,804 
49.428 58,171 5,762 5,199 
“ak 750 692,637 64,177 62,321 
0.857 —_ 13,006 441 447 
180 891 130,027 7,023 6,377 
322 a: ne) eshege “esahoe 
2,291 Diane: wee etsege —S--eae 
1,655 , Weg elise res 
14,734 ° 8,333 eecece 93 coccce 
389 See ta weeds inweih 
7,031 Ci RNG Gcene . chhwas 
425 94 7 1 
8,504 2,326 78 22 
48,745 113,089 19,581 7,758 
784,950 908,904 196,301 166,721 
A AE; plaka alk a 
) a en ee ee 
162 Bh ae aeeaite 
1,438 ik fe Bay OS One 
5,892 7,519 101 
75,105 74,298 1,468 816 
Rene 4,025 S: = 
Cosel 25,228 BOS ccepun 
1,314 eo See whvetc” accgiais 
10.757 4,373 1 80 
53,5 387,191 619,492 225,822. 102.991 87,359 
6,196,286 6,568,065 11265,627 9,456,284 1177,356 1206.276 
24,071 7,874 1,186 978 
250,820 114,934 13,586 13,724 
es Oe 377 Scag <aael 
Cr.3 Vite: CHEO) aebava: Seed 
167.687 100,104 82,878 16,510 14,262 
2,042,510 1.901.769 1,665,463 835 195,650 
3,252 1,214 352 107 
34,765 19,814 1,651 2,144 
4,026 5,561 649 
46.278 51.913 6,967 6,787 
1,862 Cr. 6,388 1,397 245 
33 25,121 16,725 2,804 1,467 
ME  hacsene AC Me Rtewes  acdee 
1,783 SAE) Me aenee 2s woul 
137, 112,467 _ 133,940 18,796 _ 15,654 
1,467,426 1,323,838 1,336,805 054 174,507 
1,892 2,671 ae sande 
10,987 dl 2a: Kise 
38,508 59.146 9,631 — 9,093 
596,028 107,369 102,37 
»209 2,852 262 
23,572 28,641 3.185 3,104 
248 7. >) Se. cénehe née 
048 Sie Bate Aacens Séakas 
“1,224 966 "277-160 
30,531 13,936 ,090 


484 486 
5.446 5,282 
2,633 _ 1,802 

24.462 19,390 

915 222 

854 =. 2,453 

6,082 23,018 

271593 268,526 
60 51 
582 
101 51 
1,131 881 


ee 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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AUG., 1909.] RAILWAY EARNINGS I3 














TOTAL EXPENSES NET OUTSIDE OPERATIONS Phen “TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year to Year This Last 
$ 4 $ $ $ 3 g $ 3 $ 7 1 $ ‘as Year Year 
Granite City&E St L TMay oh738 1,015 733 cckih. SURG ah anal ch caliie 73 my: 
July rt to May 31_.-. 30,927 4.380 aimee Dsetaie’< naka iar Reemumieane <o aascaee 804 8ll “as a 127 6 e 
Great Northern--.-.--. J’ne ahaee 3; 118.791 ’ 55,026 47,766 _ 277,164 
July 1 to J’ne 30... we 547 eins, ‘So? AR 1g te 18,248, * 914,128 don os 249,198 333.743 2,572,934 oe om RSTAC, 7 a 2.84 6.961 6,642 
F rs Gr & Ship_J’ne ! 073 Et) Oe peas > sonmeltttt Mesaseit. ¢ casaall 613 , 
“ae. 2 ee ae ae Se ee A ans, a} a7 “ila 66 6 
Mi is West__J’ne 2.230 2.784 599 MTT. Sencank:. . ieckbeiett daar eiick uenomad 113 132 
faite J’ne 30.... 34,610 37.495 6,285 S. wecaeé:? . .ccadanei.\eekben. | waneee 1,635 2,051 4568 a 2 2 
Great Southern __---- J’ne 1,494 1,646 1,597 ETT" wana: canine (fe aea ae 237 118 1, ’ 
mee july 1 to J’ne 30.... 18.947 22,421 SAE MT «caw.» opeiitiaaeamabil, smbmee 2.135 1,425 zie 27.347 «=— 30 3 
G Bay & West...J’ne ,736 1,694 16,642 ROMO Sennud A bec Rht besctLe.oweaatl 3, 25 3, 
seguly 1 to J’ne , er s6.539 LE air Ses 175,237 DN: cashtw  «aikinieielst eeaneen ln wae 25: 2A, ae 185 225 225 
Ah & West-__J’ne 5,171 3,664 2.790 RS. teak | count aD aadeiek: oaaean 160 190 ’ 2, 
July 1 to Jae 30...- 44,057 43,542 49,220 .  esssiw: 1 undid ene eee 2,408 2,199 ~— ro 34 34 
lola & Northern. __J’ne 483 -672 127 EEE Cs ceds i’ i‘ guuee teeieall Teall Cr. 68 40 _ 
*Tuly 1 to Jne 30...- 6,132 7.414 2,122 MES) cecoem:: | anadiieid sepelbet x sone 137 219 = pt 4 4 
K Gr B & W_J’ 6.619 4,081 NE nnvaad: -nccedit Siknbusiell Os ceahun 562 468 35 , 
July 1 to J’ne =. Pe 83,010 53,207 UNG.” woacan. » xe ccaieey a caked. ..eeeee 5,708 4,784 47,498 39.252 36 36 
Greeny & Knoxville. _Jj’ne oS er a ee Lule toa a | aa oa | a ee 
July 1 to J’ne 30.--- FR ae ROPE Senda: pesca souaein: scaebd. -.a0eemn alee eee ie ae a “Sens 
Griffin Magn & West.May 1,585 3.345 2 WEEE. icncsed. |) eansulitt. Ueaneaniat soakell Sods. cain — 
July 1 to May 31... SET. .veetvce —6,849 ikawe cssian aaa east ane oe bee “soe Sats 5 862 
Grovet Lufkin & Nor_J’ Te Cee ee ae eee Po Beet = oe 
me yuly 1 to J’ne 30.-_- SD 4 hecewe SE ine neccew: | connieeh.s cies iiaaeee 750 oa — pel . ee 
Gulf & Inter-St of TexJ’ 15,051 24.290 EE MEE ce conde Miancwuet At eam 413 2, ; —20, 
5 july 1 to Tne i Pest) Sn ttc ece cote) 4G. mauses-s | meokea 5,061 5,018 ag Wire 70 70 
Gulf & Sabine River__M 5,072 1,468 5,687 =e -mncwelt Le ahasibakt dp) ccuamiits a0 ceieuanee he aaa 5, ; 
i July 1 to May 31... 51,052 19,455 96 88 8,973 eehnkn ea ic paki dnaan ‘oa er cas as 28 14 
G if & Shi I 1 = r . 2 , 1 39,477 —858 eeneee 4. 4. sasace. - -Se0e00s  . eeeee , » ’ » 
‘ July 1 to u'ne 30°. ise der a8 108s ooh SEE nacece  .. cbse hae ee ri eeeun 61.216 — ar ore 307 307 
Gell Glee. foccuinnae A Y 8,605 nO tee ewnawk 2 Uleeentet thisension 417 ‘ —f, 
" suly i to Apr 36... eerie 98,861 27 335 OP nqcena: | donde ay. aaenek. 4. aenieen “a “a gry Ee 77 77 
Hannibal Co t’'g_.J’ y 3,046 3,663 OR ak | > aca ieee. sone a ’ 
“=i. .26 €0 £465 @420°°2--0 oS 698 73 G55 GS 
DERN UER...0 od cine ocae J 237 221 —37 ME andece  cush@e'. 2b adaves: .. as? beeen... eee _ 
ma 1 to J’ne ln 2,295 1,052 112 GS cccvas igi ckceeeG- . eaebes f. pi ~ 2 2 
H ille & Montg_J’ 668 Be ee WMS beccccs  cacndeh Io ucdecet, Ceaee = - 
“yMuly 1toJ’ne 80... —«7,791-—«210.273 3,866 a ee 343 33 8023 8 9 
Hazlehurst & S E_..._May 1,528 1,022 433 MR asa peace rennet _ 
July 1 to May 31.-.-- 14,067 12,503 8.013 TINGCA nsicewdiot. > -. edepiebi: aaa cy o6kein = a be 24 24 
Hillsboro & N E__-_- May 1,805 293 ot cus wait aoaee sy eee iae 1 
‘Suly ito MaySi- = 10.we—(iti«é HH is AL ah a 
Hocking Valley. __--- 2’ 264.268 251.340 749 197,281 15,515 20,803 4,776 12,1 J F 
See ey asd.” S.QOR Ot 4 GRDDED 1.002530 1.500463 1430433 1499815 S135? «17,008 «285.737 224.667 1767-930 1391881 347 HV 
Ka ha & Mich__J’ 141, 117.479 14,236 59,960 2. seamen 28 —14 6.549 6,362 715 53.583 
July. 1 to J’ne 30... wee 1,787,287 396.114 i a 1,824 3,907 160 —766 80.092 79.429 Tats canes 177 177 
Tol & Ohio Central _J’ 224,890 149,444 86,847 10,978 3,365 —4,612 —2.777 14,465 13,393 67.769 _ 190, 
‘Jaly 1 to Feo 30.-_- 2.763.153 2.765.157 1,326,453 eee 82,160 96,667 21,262 28,671 164.360 155.187 1,183,354 1.300.325 440 440 
Zanesville & West_J’ne 46,651 27.445 —11,825 SE .* sanmek . onnddial (i skemiet. Gann 1,523 1,249 —13,349 5,574 
foly lwo due 30... 65s GOI SB —O7R ------ 2. 2 NS 16.742 14,622 «(26.563 48.340 «91S 
Holton Inter-Urban__J’ne 2.635 2:177 1,989 SSF wanate, -. iaemit ti cape 5. ane 94 76 1,895 3,196 
July 1 to J’ne 30..-.-. 27.701 19,302 9.877 ES %, mainte. covpipinal. ix.) 4c 1,062 803 8.814 12,835 10 10 
Hoosac Tun & Wilm__J’ne 4,586 5,811 1,437 tt: "“sessds  naneehi. |) seamen, 61. mahal 154 154 1,283 2,068 
July 1 to J’ne 30_.-- 46,696 59,854 24.780 TE: jendens:  _ aveneupie.o 2 duneenee (4.5.20 1,851 1,851 22,928 28,416 V0) B 
Hooverhurst & S$ W__J’ne 1,070 1,005 331 Mn. “Yosnatis  entiith tS suai i onal 30 30 301 240 
July 1 to J’ne 30_._-. 10,065 14,378 7,834 DO: nécstan - ohm &.). shea &). eenee 418 286 7,415 11,397 6 6 
Hous & Brazes Val_. Apr 1,565 1,854 1,959 DS. ..<ateene- << onan.) allie 2 naman 99 99 1,860 81 
July 1 to Apr 30...- 19,189 21,294 —163 EE: 3. sieden = aagenit. i¢7” Seen peel 995 —995 —1,158 —1,425 20 20 
Houston & Texas Cen_J’ne 444,948 ee: - So) scene. - jenna ott ameniiel (Ss manele 19,631 37.425 22,257 —45.034 . 
Sule tes ee OO... S45 «SUOITO -eeeOe AAIOMIED. concen coccee §.  ccecns;, . soveae 173.430 230.401 1.2 »285,132 1,188,002 789 789 
Hous Belt & Terminal J’ne Cr. 6,665 659 - 159 OR saadih |: ancdiht <3 ape © tena EE. ncaa —840 293 
July 1 0e Tm 90... waense BO ©“ wégine Di svesee, .. o6eeiihl .« ebeieee. >... Seeeee aa. adtbban —12,337 283 14 14 
Hunters Run & Si BeltJ’ne 784 929 —31 MU  socucs. | cosebt) seueiet 7 oncset: <enanee 2? ones —31 238 
July 1 to S*ne 30_--- 8,829 10,661 3,369 hs + etetme ... comin a seen. sageneel 219 241 3,149 629 9 8 
Hunt & Bd Top Mtn_-_J’ne 27,623 27,012 21,623 SRE: conn: conte JD denne hd) enontin 2,000 2,000 19,623 22,282 
July 1 to J’ne 30.--- ee ee > A. - sences cadena. | ennbee ...osanue 24.000 24,000 271,203 300,320 70 68 
Idaho & Wash Nor. --.J’ne / * ia Se DC TAeiGias>: |) eoneds . conniiina peasab. canines 32 sai ct aes S aueeee 
July 1 to J’ne 30.-.-- , | ie DR tiekee.: * wosene  eeeehitt =Aseseees: onan Gi. <ivecun Ge. werdvee Oe che 
idaho Northern ------ Apr 7,679 4,525 4,037 I  vesans ° jewqahe: | stealth! (ik: «sens 392 394 3 644 1,289 
July 1 to Apr 30_... 51,389 41,862 43,612 senna: ° eee 2a ani’ --.9enlinds 3,928 3,597 39,684 32,323 57 57 
lilinois Central Seece _J’ne 2: 737.445 292,357 1,505, 228 1,782, 676 27,622 27.686 —4,207 1,009 221, 171.1 12 1,279,325 
July 1 to J’ne 30.--- 38,415,638 7. 941 247 15,256,697 14,889,179 326.754 342,381 -—33.793 -—3,906° onto 2,190.17 13 12,695,099 4.550 4,593 
Indianapolis South _J’ne 57.777 67,403 25,337 ED; wencan. |. comune’ - Saeiieiiay. (;\ mbes 15.417 3,963 pon 10,023 
July 1 to J’ne 30... 724,830 796,351 212,278 D> nese” commie y\neaben. \,.anis 41,879 28,255 170,398 57,511 179 179 
Omaha B’dg & Ter_J’ne 795 773 12.163 SRE sc ns | nee baweee acum 1,741 1,756 10,421 9,993 
July 1 to J’ne 30_-.-- 9,298 10.117 139.171 DE. 5 ewatee: , «nate .< DEER hb. oseene 10,894 8.913 — a 114,964 9 3 
St L Bellev & So__-J’ne 377 671 —377 Senki) ‘mmanhini-t tdasmmabion A, timed 203 284 —956 
July 1 to J’ne a 7,232 7,559 —7,232 —7,470 es 2,454 2.479 388 a8 —9, 950 13 13. 
Yazoo & Miss Val__J’ne 132 — 552,880 70,729 46,954 19,984 14,843 2,844 1, 75,228 29,936 1,655 18,844 
July 1 to J’ne 30..-- 7,934,293 7.769.908 1.736.049 1.810.725 233.259 255,459 31,465 37.4 436.943 413.186 1.330.571 1,435,031 1,370 1,370 
Iilinois Northern- -- -- J’ne 12,792 14,595 17,037 DL. neddgie,.  <cnqghl 73! eumeee! 3 onatiel Cr. 3,329 733 20.366 11,333 
July 1 to J’ne 30__.. 138.675 = = 90.617 DE: <anmmh-. sone < haan seein 3,385 7.581 87,231 23,559 12 ll 
Hlinois Southern_- --- May 27.417 3.778 On te < emus iY eee ce aaa 1,712 1,712 2.065 —959 
July 1 to May 31_--- 251,407 bse 77,382 SEG bnanee )  cbhngies a hemeke. 4, nhmimeae 18,837 18.837 58.544 49.551 136 136 
Iilinois Terminal -- --- J’ne 9,533 Cr. 4,714 —204 BE. To pannsg>..  loesieRiD Sd Sadie pel omens 255 534 —51 17,469 
July 1 to J’ne 30... —_117,099 96.672 32,614 BNE + wkccac, . .AssRAGe aRAaEe Cee 3,645 3,697 28.969 67.179 18 18 
Indiana Northern_---J’ne 851 473 526 BT 2 ea mssgi 2 wm manpeieails at niaiene. 5. Aammimdieees 51 55 475 67 
July 1 to J’ne 30_--- 8,099 5,933 8,085 is: \cninchs. :. s~aceeRle Lakerns <laaeaeee 616 668 7,468 5,662 2 2 
Internat & Gt Nor...J’ne 579,163 508,239 —12,481 ESS comsue \o anailedt: eipeeilet © <amndiith 16,244 24,165 —28, 72 23,081 
Daly © Ge F ee Sci; Cees GUMED DIE. . GIL ceccce,  aweneg wetness connnn 241,244 278.330 1,258.54 182,061 1,159 1,159 
Inter-State _._..-.-- J’ne 6,993 9,180 —570 —2,312 aaa osonme Sener adn Ghats 352 454 port —2,767 
July 1 to J’ne 39___- 94,540 74,797 22,833 DEC: < cnae. - oop skseeak i wonee 4,227 3,020 4 606 18.759 16 9 
I Central__...--- J’ne 219,759 __‘:187.520 24,056 BE Sn neha.) oni iy aebene OO each 7,572 7,339 6,484 26,735 
owejuly 1 to Jne 90.--. 2,471,672 2.106511 543.974 995.964 2... girs “973 gOS BORIZ | ABNGTL «SOREN? 558558 
Ironton____..------- J’ne 13,613 13.768 6.786 SR? oo nncé’,: some Leh aaaske? i sane 590 629 6.196 10.865 
July 1 to J’ne 30.--- 142,875 164,097 81,034 DES wacom: > agen oc-aminae?  uboieee 7,080 7,548 73,954 68.655 12 12 
Ivoryd & Millcr’k Val_J’ne 7,250 eee Ce eR: cs fe cnbhe Se epee? eae 94 374 —3,033 —821 
July 1 to J’ne 30.--- 71,532 CD ss SE > cncoue - an shgnt kc aeaaee, 5. neoeden 1,141 1,194 —15,847 10.786 7 7 
Jacksonv Terminal _--_J’ne 11,911 13,783 1,769 RS to eet, |’ a ameahttt Titles SARC comic gis 920 853 720 
July 1 to J’ne 30---- 161,240 174,284 20,739 SE: mesons, ' ¢shegieds }siehdiaie? | /aURnean 10, 9,825 9.782 EE; dikue  nwlkc 
Jonesboro Lake C & E May 9,658 6,614 1,369 BING dakaas;: ° : <a-squd aOR & aban —335 2,302 1,705 2,088 
July 1 to May 31-_---. 102,484 122,696 37,642 DE chetaee: . connam) cabins. .) evans 7,794 17,452 29,847 7,807 87 87 
Kanawha & Mich. __J’ne 141,680 117,479 14,236 59,960 98 o----- 28 —14 6.549 6,362 7.715 53,583 
July 1 to v’ne 30.--- 1,731,522 1,787,287 396.114 235,650 1,824 3,907 160 —766 80,092 79.429 316,182 155.455 177 1797 
Kan Glen Jean & E__J’ne 2,490 1,379 913 BA 5 ccondic: | -smiitiaseeee women 82 63 830 1,332 
July 1 to J’ne 30_... 23.483 16,088 9,418 SEE i. epeses:), eseenes = dhchee sesame 991 757 8,426 11.770 8 4 
Kanona & Prattsb___J’ne 1,267 1,627 126 PMNS. St ccmes i) saesaeet: Mbeamen 0 emt 90 78 36 —155 
July 1 to J’ne 30-_--- 18,398 15,708 4,753 RUMP SA Tc cdme:: | moccgne maammanee Cae 1,171 936 3,581 tan. 2 
Kan City Belt____--- J’ne 23,517 15.107 6,873 BE ok CS: ane iaeee .  aeaase 4.415 5,825 2.457 —3,510 
July 1 to J’ne 30-... 290982 249.990 62.275 DE cs ndmag= .,), n-enicg-iay anGialin ccoesaiin 57,305 69,718 4,970 —32,.680 10 10 
K C Clin & Springf__)’ne 17,493 17,550 11,517 AME Gs rae acc: hdnoaeh Libnadige Cubeoeal 2,000 1,500 9.517 6.945 
July 1 to J’ne 30... 250,379 252,945 82,461 EE or sew amin > :., eam eee hk \ebmetmmnde - eaiameen 21,000 18,000 61.461 59.779 154 154 
Kan Cy Mex & Orient May 93,069 68.906 —13,236 —28.,072 ee es 3,500 3. —16.736 —31,822 
July 1 to May 31-..-. 877.889 Ges —SRGOREED WIET ee...  cndece:, serene): athens 5, . shcone 30,801 30.6 —166,831 —157,964 259 270 
K CM & Or of Tex_J’ne 34,103 11,534 i i oe, na. 3 eone ntl Makaneeti Dh canbe 1,250 750 1.045 —2.6 
July 1 to J’ne 30...- 263,527 147,149 113,112 PD -- - acuaae:?) :) eSaens\\ = hha" Menaoe 9.617 6,968 103.495 or 173 90 
Kansas City Sou_--_-- J’ne 456.533 403,866 296.207 Dae... Cencone)< nenese }. Bdeane 2. pebade 25,344 29.564 — 270,863 5) 
July 1 to'J’ne 30.... §,350,066 5.760.259 3.421.909 2.997.659 ------  enwnne . wewwee ew none 322,279 283. a 3,099, es ante 827 827 
Arkansas Western_J'’ne 2,165 2,989 2.474 ere 6. Sesccen |, eeccen. [rpitweoda | pi decons 500 1,97 —764 
July 1 to J’ne 30_--- 32,382 38,114 29,252 ED x sadcont.) .. A0ceemi ii) amesem x > adaman 7,284 3.848 21367 25,957 32 32 
Kansas Southwest-__--_J’ne 3,862 4.845 —196 EES pcm ede 3 *4) dm nahh biel RP oncm wiaie 300 650 —496 —1,417 
July 1 to )’ne 30_--.. 68.251 71,094 =~ ,488 —11,320 .. --<cce :.\\\ evecee | \eeecce > smnece 2,205 8.661 —11.693 —19,988 60 60. 
Keesv Ans C & L Ch_May 1,420 SOUR ct OE ter eenanh \:;:es-sase giana: aiaeiaile 102 9  —577 —246 , 
July 1 to May 31---.-. 14,173 15,801 4,148 BT ecbese .. ege-es {5 mitdees addons 777 694 3.371 2,882 5 5 


For index to roads not appearing in alphabetical order, but gven under some other system, see last page. 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


14 RAILWAY EARNINGS (Vou. LXxxIx. 
FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS | MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EX'S 
FREIG. ASSENGER tnel. Other Structure Equipment AFFIC TRANSPORTAT’N 
NAME OF ROAD as | Year bias Year ris Sine ae Year ee Last Ye YouTxe Pear Last rs peng 6 eee geen his Yr Law Y’r ay Year cig Year 
Kelly's Creek & N W_May hd ie 13 «2.384 «2,852 116 0 12 1st SB ay 205 295 
cently LeMay S1---- 10.913 1,008 155 $3 tira 51.263 398 4.782 72,084 14181 6.901 5.649 2.6M 783i 
entucky & Ind Bdg_J’ne ER a One 21, ; 9,737 5.549 3,504 1762 --.-c. ----- 5, 
July 1 to J’ne 30... - SOS: “ii oer Saebeaae 2 5% 239.007 77.065 82.686 33471 39473 -...-. -.-.- 18. 198-897 
way ~~ & Tenn_._J’ne 10 ; 152 21 d a 948 2. 1,444 2,228 357 A 
Gulp to one 30.” | 20o4 120k «= 707k «=—«G7.918 «11.868. «1187 «1B680 «22874. 17:33 ait 
Kentucky Higtiené .J’ne 2, 1,634 426 128 2,514 1,763 312 60 232 a sskuew “ecoman 1, 
Menvuly liege 30... =a 601 26.119 «11,099 -—-10,999 140 «830 3, 30 8-108 2.977 
Kentucky Midland. __J’ne i. edharuki an. seeuae 237 36 Oe” dd awe 55 S desvsk  cesvad’ SE? ees 
July 1 to Tne hii MRS. . nccccn GBD" *  cccend 885 386 SUES dle omiis 200 1S sates. osc oan ‘ 202 
Gictuisd & Gite 7,232 914 533 (12956 7.955 3.370 3.018 3,067 2700 43 2 ; ; 
July 1 to Ime 30... 159: 106.134 8210 5.803 170.843 114282 34517 29.912 38152 29423 123 58 39.829 aah 
Kentwood Gr & § W_May 787 913 286 194 ©1073 664 1.110 Be ER Soceke” cccces ’ 
July 1 to May 31-_.-- 32, 30,861 2,662 2,828 can 3880 9.739 16,659 4,462 RE aE ae 15.643 15.769 
Keokuk & Ham Bdg_J’ 1. L71 4 603 717 29 Bee (cee, CORE oc anig! Sachuee |’ pueue 
Suly 1 todne 30. 25-868 Te veo?  8ai8  Sod47 54,709 eee ce Cua pas fe i 
Keweenaw Central...May _1,121 1276 1182 2510 4767 573 219 268 33 160 £4 ; 
“WSuly 1 to May di... 24,082 «10.1 391 19.863 49.379 © SLOL 8.59) 4.423.298 35 of 2738 16.604 
Kinston & Snow Hill_J’ne 844 339 537 «4083—si‘<‘z@OOCOCTHRCkeee 475 146 
july iisne 30... «= 1300 Ss«st«‘“tikBOCBSTCOMSS 4.088 a 2,083 942 141 190 14.681 ed 1 
Kishacoquillas Val _._J’ne 711 697 469 407 «1,253Sts«s=«dSATS 421 399 43 en oe 1 
tara §6CogtOawECicAA?s(iéicaS:SC(‘itiSC(CRSCcSCaC(‘«‘éikt;:C«‘étkSTR ii 20 5.411 
Kittanni Ree....+ a’ a>, ee Bee ee 456 94 377 2,045 29 7e- cdacte © sucess 
evo gee gg) “tt oot 6.154 3401 4.144 7.138 1,797 tao. comes 4.894 6.111 
iene Lete...... y 4, 1,012 327 144 «5,080 s«d«496—«*iCTRBSSC«i«wSTO 588 104 pris 
be or 773 «2649 «—s«12,134 «= 26-534 «© 37.402-«12,624 «0,378 s«3.259siaS4BOCti«d‘BH“C*#*asnnnw 8.984 7.914 
ba Cooma h Adee 1, 2, 2.808 3.131 5186 5.604 560 982 113 144 63 170 121 
fuly 1 toMay Sin =a "832 «66.107 ~Ss«@GL151.—Ss«sdS2Ss«GA4OO «713 3041530 )—1,542 189 «21.562 
istichteeatese. 18. 3m... ..-..- 1.620 2.051 187 ESD chennai ts sla p< Eye 634 715 
July 1 to J’ne 30... 19,668 GRE. Siuads ~~ eenkes 19,815 ,088 1,573 RSTO. dindes asters asedihe ona 4 ppm Py. 
Lacks & Wye Va...306 §- 4,258 40.733 44116 46870 49.457 3.165 3.008 7.561 5440 _ 789 
July Lio sneS0.- © S288 «EBA «AOA 465.789 555402 624.509 94:765 98.933 74.374 «63.802 7.833 9.8A1 © «190,010 180.536 
Champlain & Mor.J’ne 14,768 —«-.115 72 48 16.76 9450 592 1693 1.934 1,923 conece concen 5.130 3.202 
July 1 to J’ne 30... 153.978 148.790 817 963 175.619 172,773 16.339 21.858 27.513 29.710 -.-.-- 7 54.027 «56.680 
L Charles & Northern_J’ne a - sacenm an: weeuke i005 °° ‘séadee OUR Adwuan St)  Gdceone ae eesues eee! Bibeee 
July 1toJ’ne 30..-. 24.984 22... 6162 2.2... ae. aaa _....... Wa 22...  Seegers' i or 
L Charles Ry & Nav. _J’ ee ro Be a... me Silos > (gpaeeen Se taitied 
err: eee eS wa ona cee S Pilani ne 7... ia comes 8-405 ae 
L Erie & Ft W. Ee AMR le ec OS 628 522 77 ESE aie RES PE 
ere Soe eee 9.653 7.289 996 41A1l4 Re Gomme <3 860 
LErle & Western..Fne 283.697 240.254 61.968 61.356 364.973 | 19.726 56,599 72.8% 65.090 48.792 15.386 
July 1 to J’ne 30.--. 3,349,499 3.321.183 739.018 733.867 4.340.963 4.315.038 641.335 679'5 g73.8z2 921.28 133.878 123.496 1, 1703: 438. 1.797.646 
Lake Shore & Mich S.J’ne 2.345.090 1.785.135 _ 875. 831 ss 30t8ame SOLD Gmeose  feraol  SnT 869 96.733 077 986.488 
“July 1 to J’ne 30.--- 26,902,748 26,722,390 Qhsrt 9.287; 766 41,485:460 40,677 384 9,029.09 6. £3183 Glee cat 5.383.208 10GG STE 180.07 13. 0.089 14148415 
L Su & Ishpem_J’ne 15,894. ‘11.197 532 638 16.733 11,973 4.856 3.420 5.547 6.733 | 122 
perton & tempo Te te SSR BESS ORS ese? 79.902 1166 1018 46120 62.477 
Leek Te BWR cca cece, cncene, . nnceee a eee wee eae) eee ee 8.752 4.542 
July 1 to J’ne ic nine wocee 5 i1.js*e8e5 #£+%jsesees 8 eoeeee 18,603 37.772 16,807 22,320 16.895 19,537 eoceere eee 63 a 102,933 
hee Waleed May 7 «2SCo622—sé‘(‘zz;«zddS O48 |OS78)=Ss«3072s—“‘<iétkdS CWO 61g 544 3 956 
“july 1 toMay 1-.-. 11.289 «19.493 -—«-28.894 ‘160 41919 «46.895 «5.908 s7:404 «Ss «4,735 «2755-181 «19 = «12.283 Ss«(14,026 
Lakeside& Marbleh’d_J’ne (9.917 «(14,761 102 140 10.049 14.932 ~=—«21,.942 476 0—C(iwBNSC‘«i‘«sOO 41 40 1.696 2,328 
July 1 to J’ne 30.-_. 067 «136-922 —«21489-«Ss«i504 = «124.967 138.879 «8.330 «L.712.—s«é7dtSO),s«12s357's«532si(i«éO zt 33:530 
Lancaster &Chaster..J'ns 8 4.48 2.235 1,429 1.19 6.291 3.606 2421 4,276 156 1.370 ae 
mcm Lito ne 30. «= GSB? ASI3R«14AGR «14.008 "301 «59.486 25.382 «30.944 «= 42s«i*wS72ts«i Cité 22.0% 21968 
Lanc Oxford & SouthJ’ne 1 1.790 1.039 1.104 2479 2.928 989 850 77 ov 
Jur iedne 30. «= «19S «SCOLLDS?.«s«dd?,-s3'gee) Sheet 1S«ID«s.2eS~SsCLOTL«Sti«8B vy ete Me 
tone tehtera 1,137 967 —«é«z«AS@#s“(‘é tC ABS 732 318 © 376 36 46 1,210 1,003 
july 1toJ’ne 30... 18, 13690 1468140 9259316862 Sb? 4A 3.6IS o53 siz Aart 10.573 
Ges Veone @ Tases..J0s 11 24.7% 6237 9917 19.344 36911 4523 5.147 2751 4,030 1. : 
July'l to se = PK TC Te "13. «GR:771 101.756 30.585 75.636 22.964 25.319 134.842 198.563 
Laurel Railway. ——--- 6486 4,682 626 513. 7.174 ~~ 5,259 Ba * Bion anaes 1879 1,261 
Jule | okay Si = GON, SCSTE«4RBSSC.0OS«(CRORTi7013s«S8ODB14BCGSUBlenssl loan 18.947 16.466 
L’ndale Ry & Ind Co_J'ne 681 700 86 134 803 879 190 312 115 OP co eae 365 377 
July 1 toJ’ne 30.--. 10,200 10.976 1.670 1774 12377 13.282 3.214 2468 4177 1,224 1... 1..-e 4.961 5,298 
inmmuunhiine. +a. iat. tar 1481 94 3.444 3.312 1, 4.678 123 8 2 2% 2011 1.626 
July 1 to J’ne 30._.- "310 «25.216 ©=—«15.201 «=«14.595 «55.813. «85.979 41,744 27.505 3.882 «4.609 335 CtCit«HO "832 «25,071 
at «camel "doko! gla ui RMR a 1615 1.781 1.083 1848 206 301 -..... 2 1,452 3.035 
Taian... wee eee 16.011 "386««8.146 «10.442 «3.099 s«G300 A 18 867.717 ~—«15.344 
Lehigh & Hudson Riv J’ne — 101, 67.045 3,743 3, 106.148 ‘ 2462 7.907 7859 5.00) LNG? 8B SRTIS ul 
uly 1 to J’ne 30.--- 1.184. 783.519 46.365 49.596 1.251.316 851.519 176.663 138.347 150.221 98,788 260 9.8 9.31 SA 
& New Eng__J’ne 67.529 - 2.095 1.790 92.248 70.104 «19.125 «11.645 «76326424 18,554 
meee TERE Ly 619.692 17.854 "948 777.061 96.031 97.006 66.701 10.884 10.773 209.474 191.252 
Lehigh Valley May 2,397,492 2.590.486 _ 329.688 297.381 2.830.345 2,282,167 280.979 262.485 471.837 367.747 71.814 62,064 _ 796.013 _ 889, 
Suiy 1 to Bay Si---. 25,666.086 27-979.768 3.596.992 3,791,968 30.211.292 32.443.599 3.159.852 BF SS 5SOL Oe SPOL Tae THOS? IDB 9.190968 10,4e.808 
Lester & Ouach Val..J’ne 1 ee ene 1,853 366. 347 332 Sere eas 962 415 
Suly 1 to J’nefs0.... 26 MES Seca, oe ox (tte ois (nie) sae 4sk IT 13.571 10,646 
Lexington & East_..Jne 25.9880 23.338 8.240 8.367 36.365 34142 9.439 8.027 8859 7.319 462 517 10.257 _ 8.457 
July 1 to J’ne 30.--. 289.459 342,017 99.775 107.567 412.625 477.475 103.505 113.085 106.483 100.732 5.479 5.538 "183 107.689 
tax Ua Sta Ca...-.-- GR pA NON a me > oa ee ee ee -_ iL... 
PN ip MES penne AE Senne: Sa ae pen Sere mere. okoeee” ce ees A aeeer ane oo. 
Liberty-White.....-- Tne 184 972 1.207 1.29 9.69 6279 2586 1953 122 978 30225 t—i<“MGYD 
July 1toyne 30.... 79. 71.14 16.058 16.926 96115 88.431 37.282 32.446 14.797 11,737 1.654 ~—«1,407 284 8B 
ciated Mee... Jne 1,008 1,806 170 179 1,198 2,013 928 27 STD 872 1,054 
July 1 to J’ne 30.... 23,605 28.923 1887 2.325 "630 "390 «12,999 14.983 «5,170 5.824 «= 429 13.439 14,049 
Ligonier Valley. -_--- May 7 7.732 2848 2562 11,129 10526 2257 2 690 2210 5SO 81 2971 2 
July 1 toMay 31-.-. 90, 95:789 30.469 36.160 124.952 135,421 21.775 26521 9,607 9117 57% 786 33. 34. 
i al So oe ae oe 7.365 5.856 1.144 1.459 564 a oe ee 1.564 1.255 
July 1 togne0-... OT 72289 uw 2401 76.298 12.988 12.78 5.790 7.662 0. lo. 17.198 17.142 
Liaville River.....-- yJne 1 1.634 290 18 2.246 1819 705  — 318 Cr.1,251 oe eee ee 62 539 
July ltodne 30... 18. 2:751 2527 2,906 22.367 23 «36730 «56799 Cr.376 2.692 222. latte 6.208 8.137 
intra & Madese..May 10601 97.716 ...... -....- 10.767 «7.835 «3.191 Ss 3.110s«5.224 7.095 ~=S sd ( sSiSSC*d;CSS. 
July 1 toMaydii--.. 207.151 258.089 <1 2 209526 260,986 32.184 33.800 66.909 79.953 2183 1.470 38,785 44.888 
Lite Madewin..- May 2.074 1,225 2059 2143 4,439 3.642 834 2,607 186 ae oe 5 2,009 1,688 
Suly 1 toMay di. 18,962 «19,317 203 AGSDSCAONY «AR B76 «23.323 22.072 «(3,080 4.380 is = 8&S—SC(iéOS=S«(28 004 
Little River. —-—— yne 1390 1,757 491 415 1.943 2.173 958 571 oe Mes oe 792 697 
uly 1 to J’ne 30_--- 17,333 19,877 4,392 4,656 22,518 1887 7,006 7.807 2,664 24 ocecce 3,416 8,123 9,598 
Lit Rk Mau &W-.-J'ne 3.205 3.080 111 7 3.673 3,301  asebesed 202 “2° «8 #8 762 464 
my 1 togue 00.... 11,128 «1,091 632 41.887 «12,657 «2100s ss 2492 873 301 200 8168 3.380 
LiveOek Pera Gult-.oe 60) (OG552.—«i«i180Ds«éidsSCtCsBeagy) «BOSS ASG LO, N2saGh «Mg kG 
July 1 to J’ne 3u---. 75.450 «72.020 ~—=«17.850 23.82 100.261 100.424 19.179 18.257 20.869 17.986 2,702 2,537 448 33,031 
Livingston & SE-.-May 1,859 1.330 118 1.978 1,485 217 «1.861 153 Ea ae 936 933 
July 1 toMay Si... 19, 11334 «348. «2.009 Rei«aROSS2SSBSSGS EBL OMh i. IIT 12,662 8,342 
Leen telied. 7: Jne 238.512 217.198 578.281 552,810 849.714 993,212 95.655 86,153 102.727 117.460 14.333 14.635 311.565 390.808 
Suly 1 to Fie BO.-.. S.71SH49 2508571 S.2ASAB 5.237.519 8.280516 10.040:520 1.089.773 1,127,610 1.249.144 1.301.309 157.093 185.085 3.661.864 4.993.372 
Lorain & Southern_.-May a ee ee 935 1,023 672 389 Ba ge ~ Bie: cammraony 528 481 
je ieeen... . tee. oe wo 8.981 9.278 4458 2776 2012 2604 L202. ll222 4,794 4,948 
Daiwa A Lh hlUu—_ ..... _.... 6.745 7.847 2211 2601 1,125 1,181 % 50 1.176 542 
Tiylwsees.... 16. G88 wu. eine BLBT 2503 21.083 15.396 12.985 GY 113.890 
ioe Le. la... 8.1 6.151 oe eee Oe a fee 1.985 1.882 
jap i og... aoe ore i220 Sm 193 tS ga 1024615: 030 ss soe as 20:383 18.688 
Lecistens @ Aen. 68.814 13179 12, 92.411 97,603 14.365 14.609 13,955 16.195 1760 1.561 22.222 26,810 
Fee one Soe ghBGTe | QORSHS «© 1SEGSR «USSR ae adh RAO? corded 1961888 2192 1eeo9e 19481 16-602 Bilas © 390;830 
Louisiana & NW.--J'ne 14.699 15.122 4.713 4, 20.730 21.230 4.696 3.090 2540Cr.1520 456 162 5.970 6.978 
July 1 to J’ne 30.... 216-408 214.132 58.301 —«6 1.210 039 «293-420 «65.957 67129 42,433 «50.201 3,938 3.101 95.007 «98.255 
Louisiana & Pacific. May 18,774 10498 39 39g. -«g.g9~Sé«édsG2T—s—“‘i‘éNStC*i*«éSCS 806 Cr.235 88 655 6122 2,030 
July 1 toMay 3i-.-. 162134 80.1 3.636 G8) 167.869 M4 22.924 10.703 1a 18S BM 9A 7.818 "351 26.618 
Louisiana Central...May 8,914 15.239 -....- 3 16.924 15.242 5.978 5 310 2,006 270 265 3.556 3,557 
July 1 toMay 3i--.. 111.460 118.221 2%6 3 146.089 118.204 68.791 46432 Asa O78 350 3.581 "228 «(29,281 
La Ry & Nav Co....Jne 64.899 51.140 12.648 7.919 83,633 «66.114 _19, 308 Or.9; : 41.483 38,999 
July 1 toJne 30.--. 895.855 744.545 455 174.404 1,106,085 986.128 284,638 290.087 150.898 326 42.263 29.363 479.943 450.266 
Louisiana Southern..J’ne 3523 250 1337 1480 5.082 4486 2204 1 TOPO sckess Pret 1, 2,111 
July 1 to J’ne,30-... 68.086 59.683 16545 17.03 90.595 87119 21.469 6.340 ies 14467 rare oa 27 he 
houley & Atiantic...Jne 15,5 15.1 5.271 4.999 21.776 21.129 6066 6 , 4.183 8,043 
Tay 10 dne 30. | Dee ASL 985 61.651 «294.741 «316.233 «87.501 86.265 «53. ‘ 6000 4.008 | oees.«10LBIF 
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RAILWAY EARNINGS 15 
‘TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E. Ezp. FROM RAILROAD Gross Revenue Net Revenue ent Previous Current Previous end of Month 
NAME OF ROAD ~~ This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
~ _ x $ $ 3 & $ $ $ 6 Year Year 
Kelly’s Creek & N W.May 131 Gane” REE ER era EY 2c ART SR My 1 1 1 1 
July 1 to May 31.... 34,536 pe _ 13,586 ddawed:. . agdivetes tAaeeeelt> amemee Lis 1.138 —1.502 12.867 5 5 
—, : & Ind Bdg_J’ne 31,500 ne) Se Os cee. occas 4 Coase  mememe 3,750 3,000 14,127 —10.781 
uly 1 to ft 30.... 327.345 343,662 Tae PEE lc ccae . enccaatteedes |. eeuane “a 36,000 —134.763 —140.654 8 & 
scosiadicy & Tenn_._J’ne 4,470 6.452 7,117 SE ccenon... -«tebad Utena aie 7 = 
July 1 A J’ne ‘ages sttoe wee Se. POE Baccus’. | moceck it!) meanealan cmaned 208 188 15380 298 10 10 
Kentucky Highlands _)'ne 1,711 592 ge TI NRT a ll a ascent 1,1 
July 1 to May 30-... 21,512 3.857 4eoe TENE wuccod ” canal hiindos sit: cumin 200 obonid 4,408 7'2h2 7 7 
Kentucky Midland. ._J'ne Ea 54 —4g cw ese.s oeastasath hadesdta ibaa isa dake nee —4Q, —] 
July 1 — SS 2.37 rn eee Oe, cence ieesenekt. guaaedtlt meneek gaandll —148 —l1: Cotes 
Kentwood & Eastern_J’ne 9,712 8 243 coos, wnginpni CHa Laan 1 3.1 —4 
July : ke. 47] Fag Pe 92.148 49,308 PY Spcced: | panaditt! tia taaed Leer 118? 47.70 98 51 47 
Ken twoo r .~May 445 3, —1 —l 951 secees  - cecesds)  Geseee + Beeeee 1 405 —!1 984 
July 1 to May 31.... 30,268 408 5 WEEE Lneucc-. creased ihesanth Mieesul ae ae 5,017 —7,780 14 164 
Keokuk & Ham Bdg_J’ne 731 814 2.851 M Seaes |. cance eel $30 450 2,321 2453 
July 1 to J’ne 30... ihe ee ee ence ces ona  tecmad * Seeeed 4,1 3,93 39,569 2 2 
Keweenaw Central__.May 3.1 1, TENS). soscee.-: | canaeineabe (oben — = 
July 1 to May 31-.... 41 29, San0 DE. denccd:- cacunit dGesabebee 5 is hel 2, 40 
Kinston & Snow Hill_J’ne 2,242 1543 —1, MPU Tin. atcnseindr:... .«.neceddnnt Ei? Gilead. ~ dade —1. —176 
July 1 to J’ne 30... 21.853 9.734 -—3 UE To hectan|. esccedt inne diuaned 186 8 =3 —84 14 ~ 14 
Kishacoquillas Val... J’ne 1,013 892 240 EA delweng-- : mecssd nent wee 21 21 237 261 
July 1 to J’ne 30 _... 15.194 12,300 189 EE RR RS eR PR 258 28 —69 3,217 9 9 
Kittanning Run-_---.-. J’ne 983 2,862 —527 PEs soseck  canesinuy Githeabie we. bees i ae —527 2.768 
July 1 to J’ne 30...-. 12.087 SEES? wocced.  pccadd | i padesd a) \@eanball ceseebeet ‘paceua —5,932 —12,238 4 4 
Klamath Lake__----.-- J’ne 4,026 5,313 SE ib Pe coccae. ceonaaNtneaeeeen suena 112 136 941 —3,953 
July 1 to J’ne 30... Gee ee A ce aed weemenie 1,350 1633 —4.668 —4,780 24 24 
La Crosse & S E_.._- May 2.970 3,532 2.216 MEG: ‘Gabeaty 4: ..céwimdi ebnanee hae 317 301 1,899 1,770 
July 1 to May 31... 41,704 37.249 402 Se bosses. \sncoudly Epanen leeoen 3,487 3,312 20,914 20,588 40 40 
La Salle & Bureau Co_)’ne 1,471 551 Dc Le. khepone...  cacske Ramen | edaia 66 68 82 —1,568 
July 1 to J’ne 30.... 11,558 13,766 8,256 BMA Ac ouk: .paodstth Gai tae 794 816 7,462 5.505 5 6 
Lacka & Wyo Val_.-J’ne —_ 28,863 689 18,007 20.768 32 810 —213 a wetmeircty eee 17; 21,338 
July 1 to J’ne 30.... 324.925 312.713 230.476 211,795 1,123 810 -—1,923 -—2.775 6,802 6.612 221, 202.407 22 22 
L Champlain & Mor-_J’ne 9,469 9,281 7,295 Gt, miaie,... . coccditan eid vas 969 6,326 —696 
, BRS, Feo lO Oe, pe RORO ene) meteD. tS 5,369 4,715 65,757 ~—‘-5§1,237 7 7 
L Charles & Northern_J’ne ee ha ap AR pg Rg AEE 2 PITA sty Rg ~ ge OE Spr ipa 
July 1 to J’ne 30--.- es neo BER icnati RS aances:. “wecadiltt ladoscdth basal censee sas OH sence Eads 
L Charles Ry & Nav-_-.J’ne Ms akan Re ea Lacon: nema ty tates Gee isda ae onl MCN. wassen 
July 1 to J’ne 30... Wits edéiue PORE C. cbcdi to. wcccnd,. | cocusbie Lasabel tt AaeUsne Uo cea —13,15 # £..-.-.. i chwas 
L Erie & Ft Wayne--May 442 474 185 Ms pasves,.. .coociait« eens Aan 3 2 782 45 
July 1 to May 31... 5,237 5,546 4,415 LE aseces) : aweanteth ukeeileee piesa 33 22 4,382 1,720 2 2 
L Erie & Western....J’ne 290,370 6.869 74,602 SE ccccne.. . canegitnnteeae eee 17.509 17.000 57.093 25.856 
July 1 to J’ne 30_... 3,479,397 3.557.288 1,565 DT Swawd.  anadnald Medea aeebeed 205.269 199,181 656,295 558.568 724 724 
Lake Shore & Mich S_J’ne 2.256.447 2,060,609 1.392.112 943.780 34,646 t —7 2457 12 109.999 1.259.283 _ 836,238 
July 1 to J’ne 30_.-. 26,120,940 26,883,182 15.364.519 13.794.201 338.598 301.476 —51,.282 ’ 1,523,646 1,363,528 13,789,590 12,438,076 1.511 1,507 
L Superior & Ishpem_J’ne 16,603 15,258 i A noe. ocadian - ee ee 1,825 2.166 —1,69 —5,451 
vay 2 awe 00..:, i16heee Wey —ORRe GRR © nnn nnnccc eeccee | wees 1925 245 —62,728 —.. a. 
L Sup Term&Trans__J’ne 9,321 I) MO ea EG . aiaalace —8,660 —6,392 
Sely 1 Gre O0cc5: SERRE «I Re RIBS ccc cccces | wcunck . ceeees 4,017 3,199 —115.401 —117.183 21 2 
Lake Tahoe__._....- May 3,736 5.086 —1.758 —2,013 .789 2,825 —10,494 —917 150 131 —12,404 —3,062 
July 1 to May 31--.-- 30,059 40,434 11,859 460 179,088 168,821 J 53,000 1,912 1,573 60.640 57.887 16 16 
Lakeside & Marblieh’d_J’ne 4.216 3,828 5.833 i. <casne,. aseaaglic dunn ailaeds 287 294 5.546 10 
July 1 to J’ne 30... 7.554 62.342 77.412 BES conc». wabaniid Siemanaek cleeeiial 3-491 3.487 73,921 73: 6 6 
Lancaster & Chester__J’ne 4,531 8.305 1.760 ll I: ee 5 PNR OTH 155 150 1.65 —4 
July 1 to J’ne 30_..- 372 ~—C«GA RE IE, ccncnk: occa panseae duel 1,895 1,999 14, —7,4 2a2 2 
Lanc Oxford & South_J’ne 2.267 2 212 Es senbipesiiinia ><. :. semaplidialibane <deliendeal okentistee 79 3 132 823 
July 1 to J’ne 30.... 28.022 27. 3.533 GEES ectend: wands sodees (ae 959 4 25574 6,074 23 ZB 
Laramie H P & Pac_.J’ne 2.550 1,954 42 NC acnstke:,: .oealelinne MaeREnaEa moma 150 100 —107 428 
July 1 to J’ne 30... 40,244 23.137 —7,651 TRE. cnmand®.  mquntt ttc tecmaie banat 1,383 600 —9,035 —246 39 
Las Vegas & Tonop--.J’ne 20.870 25,358 -—1,525 11,552 hs. vaemene ME iglnicesinie 3,564 2,500 —4,967 9, 
July 1 to May 30-.-... 286.295 433,736 18,069 52,876 SA cance —@8l ssc... 45,069 24.333 —27.481 28; 196 196 
Laurel Railway... -- May 4,092 2,733 3,081 Td conasmes ».:,». omeinitinntine geinaiaend cubes 87 87 2,994 2.439 
July 1 to May 31-.--.- 39,920 27.841 27,088 BESS ancoud!._. danse: Wasaket lt whem 960 960 26,127 4,265 18 18 
L’ndale Ry & Ind Co_J’ne 684 852 118 tin “Gadulenacn, « aecakaathl Rainaaaia aaa 32 v3) 86 2 
July 1 to J’ne 30... 10,293 9,351 2,083  acunth°  ssnstl ipsa bie 252 245 1,831 3.686 11 
Leavenworth & Top__J’ne 3,933 6.835 SU MEL Cis waned sta’ s aesieeets adieu 465 620 —54 —4,142 
oa 1 to J’ne 30_..- Cee. Ce I Fc ccccgs  wccend tt ccend tS ecnees 4,535 7,72 pry —11479 56 56 
Sa J J’ne 2,872 Uc cnn: 1. -eepndigncie camieiaicd cnmatliil uecnemnan < as —3,519 
Sul 1 to J’ne 30.-... 20,703 a, Se  ’ chcuae:: <oesmelcs pale ebunne aR 61 -—5,.264 —1.816 2B ZB 
& Hudson RivJ’ne 47,580 42.312 58.568 SL woacum |. 1 coachiekaanie. “mbaioal 5,412 3.945 53.155 25.991 
uly 1 to J’ne 30...- 868,656 523 382, DEPRS: chcnog  ansnegit auneG 4 eanaind 32.912 7 gay i 96 96 
& New Eng-.-J’ne 49,938 40,177 32.310 TT: % Baeess*.  aseseninh Kanal. -pheeen ’ 
uly 1 to J’ne 30... 506.232 394,51 SE I en cscn coe seb merase: ms 1 0.500 9,450 e0.ts 250.268 169 167 
Valley_....-.. May 1,682,562 1.629.677 1.147.782 1.352.490 173.386 — 156. —16,744 653 94,300 1,036,438 1,264,843 
uly 1 to May ji. 19,020,301 20,815.711 11,190,991 11.627.824 1.648.236 1.779.886 —107.373 Pets 1,004,500 1,037,300 10.079.017 10,823,399 1.446 1,451 
Lester & Ouach Val__J’ne 1,660 192 Ck naminn, -. cankbere magediuies oe BAe BY 53 138 4 
July 1 to J’ne 30_.-. 33,877 ee OR, ecceg:)  wanedes) puuneki? 2} ween 644 7.9388 —6, 22 20 
Lexington & East_.-J’ne 30.858 26.066 5,507 8,076 Mien. : ocannn c.-s: acte mens is 1,700 3,955 6,376 
July 1 to J’ne 30_.-. 339.489 348,961 73,136 128.513 | ene SR. sencceu 20, 20,400 52,983 108,113 93 93 
Lex Un Sta Co__..-- J’ne Ei ie. a cn eee alii F  pSetgpitadle ns 
July 1 to J’ne 30.--- S60) iene NE aE aut! | peamsinl Sadan sobduael SIE gecack Shee sw ceuae Pee aces 
Liberty-White_ --.---- J’ne 6.588 5,389 3,102 cs. esoum ... . eoneneies hamanienas aed 180 1 2,921 734 
July 1 to J’ne 30_--- 88.217 78,044 7,897 SRT cccone , gecagitts (ibameitt i enaiaa 2.321 1 5,576 8457 3 8 
Licking River__...-- J’ne 2.308 Ry —1,110 SEG: misaniea.: ~cmmaabimion t aieiaibehabAtn \deibieabinth 42 33 =—1,153 —604 
July 1 toyne 30... 33.124 ne cet ot Soe 408 399 —7. 5843 32 32 
Ligonier Valine eth May 6.569 7, 4 ESS. cmsninn’< -emqquieaied Uebubtinttdk sudeiiediiad 1, 3. 2. 
aie 1 to May a3 455 70,329 Tees mies a: > eibepe:. eousell) gen: “guanwe 2; wi 51 57.817 16 16 
Lime Rock_-.....--- J’ne 3.439 +626 RG: eaenee  weaedeis sensegtt > mankak 1 3.731 1, 
Suly 1 to J’ne 30.--. 40.799 EPR ranene iebeamee © ar eden 5 Soe goss ahh Ro 12 12 
Linville River._...-- J’ne Cr. 52 ET Fe). <a. uinmenigtgi::. -; mememtinis Sibeipbieiele. oeneiiaein 449 2,676 114 
"‘yuly 1 toMay 30.--. 105 18 + EE peau aganoase 7s 705 11092 4,853 12 12 
Litchf’d & Madison_-May 12,347 12,777 —L5 SE. oncane . onan 900 80 —2,479 —5,741 
July 1 to May 31..-. 147,331 167,763 62,1 SS. wnccoce.  apeonk=.  wbaben | Neeaen 9 8 52,294 84,623 43 43 
Little Kanawha_.--- May 3,367 4 DN WU cananer: .. mmanbiiccs | umsemeiany <cudiéaian +316 320 76 —1,522 
July 1 to May i1-..--. 51,095 54 ne : “WE.  cansce canenge. conten i |. meawem 3.477 3.524 —14,354 —ll, ta 30 30 
Little River_....-.-- y’ne 2.455 1,915 11 Tn easy) gemailill 5 —571 1 
Suly 1 to J’ne 30_.-- 25.584 +967 ~3.66 HEM) kwcace 8 coewes na 63 —3,784  —4,733 8 8 
Lit Rk Mau & W ..--J’ne 1,730 815 1,942 DRA: wennte.  sonaedics.¢ seen | waaene R Rouen 1,934 2,485 
July 1 to J’ne 30...- 14,772 5.993 27.115 STS Seca, qian ot ME wccesd 27,015 be 11 © 
Live Oak Per & Gulf-__J’ne 6,227 5,624 2.160 3,068 700 1,560 
“Ep itene.. ae @€n an fe? cS SS oS 750) «7k Ss«dSSkCSBLCSC 
Livingston & S E_.--May 1,406 2,960 STs, nonce... cose aadeenins. mean 27 27 544 —1;, 
July 1 to May 31---- 18,358 19,003 2,525 Me: epcese. — eonces Romy Te ame: 298 298 20227 Pa. 7 7 
L ee "hit Se J’ne 543,011 629,121 306.703 364,090 208.047 + ------ DS  oncnee 99,196 27,235 321.073 336.855 
mSuly 1 to Jae 30... 6.325.071 7.892.312 1.961.244 2.208.207 1.883.200 "1.02. aman Se 1,881.378 391 391 
Lorain & Southern. _-Ma 1,326 1,046 — [iin gaoson .. -onedag.es epee chdiee 34 
July 1 to May peer 11,277 Wee Re mL LIB 8 encwce cwcene:; wenden. . ccness 376 385 ie —15i8 0.86 0.86 
L ri & WwW t ---d'ne 4,888 4,540 1,857 3,306 eocecere @8342&f2e72*?® @&3#£z&#*229898 # #7|;‘seeeece 40 28 1,81 » 
: uly 1 to ne ee 59.269 50,601 904 SRE: ceund:. cvoaeiy Sear” aide 435 347 a ser 4 1s «18 
L i ia R il Saar e 4,905 4,953 3,282 1,198 meee ere 8 8 eerer 86— eee Ue ewe 50 26 » ’ 
omsuly 1 to ne S0.--. 87551 39.103 25.448 ee St eee eee 533 316 24.914 srl 9 4 
Legian @ Avtee..3m> GEEUR  BSTP . SEORR - BAS nnccw.  wncnce  ccccee. ccccee 2.063 1,350 33,799 
Cmsuly 1 to d’ne 80... G&6.887 YerDIG SOSi3 S66 uu. cue ltt) OI 19:883 14/369 360.629 «341.706 225 205 
Louisiana & N W...J’ne 15.292 10,448 5,4 10.781 eoccee=e 838Q#f°°° 358} }+i#fef2 # #£i*«seece 675 672 4,763 10,1 
July 1 to J’ne 30.... 228.436 242,936 61, EE. aucocs. . ccesek. pennunt: Umecsen 7.72 — Ap a 121 141 
Leuisiana & Pacific..Ma 10, .960 METS coscne... , onseue icin, vidieed 29 1 , : 
Oyely 1 toMay si-cc. 114 x4 ee ne ee ee 827 0 sei 31437 7 2% 
Louisiana Central_..Ma 12,517 11, 4 SE. nccucaede:. > mowetdiae. +, Swell. i adeiiene 180 . a 
* July 1 to May ii. 143 102, re eis nmonte. 7 ~coesic! htemel:. | sume 1,230 . oa cau 48e8 42 4g 
La Ry & Nav Co..-..J’ne 84,950 A —1,316 A mabasd. - wnddiky} ) Menibin. anmmed 4,520 A 
July 1 toy *ne 30.... 1,027,078 oh tes 006 GEG: nccccki, . eocesg., imennelst. esweed 42.770 37,209 ne; By 341 S41 
jana Southern. -.J’ne 6,237 5.585 —L1! —1,098 ndeed= eweeneisx: \geGkee et, oieemne 71 71 —1871 —1 81 
July 1 to J’ne 30... be = be SAME S. aebneg., > 2 cents. sebeneda Saseced 8 ates - 141 ss 6 * 
Leulsy & Atlantic...)’ne 636 —2, i SI RI a iE gh MOINES 600 = 
July 1 to 7J’ne W.sce pose} 256.199 = 033 eecee, é%#“*99°97" &  4+©9°°°°2 #37 ;éseeese 7.200 9. 308 51,083 104 101 


For index to roads not appeartng in alphabetical order, but given under some other system, see last page 

















16 RAILWAY EARNINGS | [Vou. 1 ‘LXXXIX. 
oe, PREIGNT & PASSENGER | BARNINGS TOTAL gag ee MAINTENANCE Breese TRAFFIC & TRANSPORT ATN EXP’s 
FREIGHT GER incl, Other Revenue Way & Structure 5 es TRAFFI iy tas bear tee 
NAME OF ROAD ae Year “ Year ris’ ony ‘Las Year ™~ Year “— shamed rioe: eesiokt ear Last dese ¥ Yr Last Yr This Year a 
Louisville & Nashv..May 2,581,569 2, 512 785.359 3.647.894 3259. 947 _ 448,206 ss. 2 82,920 1.178.761 1.1 
July 1 to May Si... 29, se GOLDY 9.240136 9.752,690 41.898. 96.183 41,194. seen Mt 906 7.358 is +f 38 965.300 13,440,683 15 81 96 
re eect 8 | soanee mat 0lU oe t(“‘(iC ll Re | betces »150 5,1 
iMmrisltns... Reece e* ... caenee oer aay 13588100?) gee eae 
Lou Henderson & St LJ’ J ' J 1,537 84,214 75.966 39.3 29.202 7-962 7,434 4,038 2,196 30,134 30. 
july 1 t0 Sne 80. BeeaOL | SeneS | 372ko8 «377/800 1.023.736 992.684 ahi bab aibAzs ibal OARS 42.192 42879 34e2es © gee aeS 
Lou New Alb & Cory_J’ne 1 718 1,731 ’ Se Ss es Re ee: Saiipe ebedinn 413 552 
July 1 todne 30... = 12809 s«zeaktiCéRC««GP 73:48 23:389 2.798 3.240 : 786 127i sroeeeatee 4,691 5,383 
Macon & Bi il SF " J 2.533 8, ’ +4 2.1 1732 2,304 | 4, 4,901 
Tuy 1to snes. = aes See 42.900 «(139.513 6: S| edes gas 17889 ae? 10 eg seats  ebiagd 
Macon Dublin & Sav-May _16, ll. "41 ««G.652—=«24,487 5H 3353 4778 3971 4198 2.75 117 | 9.87 9.252 
July 1 to May Bin” «= oABBASbh'885)SiSor «sauna 4'67 241 48.037 «86.333 38. Is2 arses 13:297 11446 108'93s 
Motes Contt...:... yne 441; 261, 257,846 _ 755.308 939 | 98.350 | 131.961 | 101.026 pp 651 8.677 8.286 258.052 232,566 
Suly 1 to Sine BOe” S.OGR TT SiceaaD 27P4 IRD 2,800,992 8.539.728 B514.256 1.281550 1,199(262 1.180, 584 1,247,707 90,695 69.894 3,005,266 3.139.397 
Malvern & Freeo Val_J’n pclae cota 4, 452 See Fe ON cae co eee 531 447 
iat. eee eee oo 870 97.983 4.487 6st 776) 1Sti0 “aii <--- 89888 
Manchester @ Gutlda.dme 1.1 600 871 2,047 849 3104 1 6 653 707 
so Smt §61ee OOS COLCA ORAT«S««2G23«2.815 519 1,305—«1,.298 1.243 8876 8,622 
Manistee & Gr Rap. .M 3,987 399 49g «7.042,—«é<“‘dk«BOS*«‘d*« i OHSOC«d«SA2@—sé<“‘z«C BS CABOOC«ddD 542800 
Wily tteMey gi = gai? SSID StS 4.800 «—«70.765 «5170 «15°383 «15-767 15.924 26-326, 3.270 29919 31788 
Manistee & N East...J’ne 96,541 74 6.942 38.054 34,959 11.260 7.352 5.825 5,358 521 16.911 10.728 
ouly 1 to Jue S0 §« eee SRY hele "#88 «438.029 445591 68.846 «72.822 «66.317 «70.010 -«7.151 «6156 140.284 142.340 
Manistiens.<sssu.s-. May 2,595 3,550 555 760 3381 4.461 754 2,027 735 EE oc I ak 4.920 5.400 
July 1 toiMay Si.--- 90.27 ADB BATS 0 Aas AAI 9.809 hata Toor 1036 So. O <<; 2687 82.664 
Mentotieus & fer....3° 4.609 1.861 561 609 «5.3 564 1473 1219 1, 9932. 
itiaue ene BO «= gaa) ge Reh =C7.be7—s«iBG.«S«CTOSL«OO7A14 «13.400 «22.237 «14'B42 «17/384 «13483027808 —38-456 
Manitou & Pike’s P*k.J’ne 43 199 12.208 10.226 (12,768 (10881 1.397 1540 1,744 Rete ween 4.970 4549 
July 1 to J’ne 30.-.. 493.978. AAS 974) 108859 10.65 FSO SG ANG) 6999 SIL, occ 24264 23.819 
EE: ie webu betwee dceene 4,687 1,506 1,199 535 809 ay weakinive 1,854 950 
Re oS Se  Seaeee Coons 44003 2Lboss(igsksi‘iék«C(‘é SS C*CdRC(itiaUSSC BC (GwséaL SCC BB 
ee Ped we) eae 2.737 .-.--- Beira BME, sae 
iE eee er emer | cweesee.|  ioeesee 138.287 on amo: Sioa an 98.073 
Mariet Colum & Clev May 3,516 4.893 2,000 1.650 5.857 6896 2,014 5.967 975 773 «all ~S«SsiA?si(‘<«é‘é CCB 
Suly 1 toMay 31... 36894 SO064@ 21423 215429 62416 76195 25.219 51,668 7.865 13,289 2,383 2.368 23160 28,235 
Marinet Tomah’k & WMay 1,978 —_—2,600 292 2,348 3,012 532 335 251 177 70 6l 697 937 
July 1 toMay 31... 28,388 39.606 «3.384 «= s«4,080-««« 32490 «45.771 -=«s7,780-S «8.30 «4,133—«9.085s—i«HtC(“<«té‘«iSS*«iBSC*«éd«’ D7 
Marion & Rye Val...J’ne 5,157. ——«3,784 250 238 #4©«8.146 «3151 355 453 ER en oad 1.424 1.223 
July 1 to J’ne 30.-.. S421 48391 2,736 3.141 64.629 57.155 9.737 11.827 10541 13.349 2... 2222 16506 17.885 
Marquette & SE..-.J’ne 10.550 6.670 2.556 2676 14.588 10168 4.305 2.371 2.465 2,338 73 100 43.572 ©3445 
July 1 to J’ne 30.--. 105.563 153.347 547 "328 «148,098 196.270 35.052 35.452 32436 «37.316 «41,008 «= 844 sSBHOS«#8S7750 
Marshall & East Tex.J’ne ij, 6387 3.561 _1,841 324 —«8,863—s«4 5235S 2,236 922 6816 178 3 2.266 ~=—S«3,590 
sSuly 1 to J’ne 30... 84364 81025 11382 16.349 100.636 102101 36.683 33,000 18.689 62612 865 1.79 43.735 234 
Maryland & Penna...J’ne 14, 15.352 10,401 9.452 29.805 «29,719 «4,192 «4.606 «Ss 3.276 «= 3.387Ss«6Bls“‘<‘ékGOC#«ddLATO. «111.128 
Suly 1 to Ine 30... 197-410 "390 -123:802 «121.502 378.022 383.348 49.639 49.174 43.597 43.640 «5.840 4,944 137.147 136,577 
Maryland Electric....May 3.765 3.236 12,092 10.718 17090 14,777 3.69 2078 2732 1909 168 251 8676 8,338 
uly 1 to May Si... 833 «40.107 «—«91.192 134.969 139,885 184.036 39.508 27,231 © 30.263 «22.193 3,46l «1424 = 87541 65.316 
Mason & Oceana.....)’ne _&840 _—2576 194 202 1.346 3,091 162 467 Ph erga 864 —+1,310 
July 1 to J’ne 30... 17.374 23.269 1.898 2,060 20519 26576 5.8609 5.387 2726 5,000 ...... ~l0.. 8.867 11.137 
McCloud River.....- Fne 32.669 41.604 +«3.468«= «1.180 36.653 «43,366 «4.885 5.451 4.245 «4.90 18 33 8.388 —_17.683 
July 1 to Je 30--.. 321,070 404/391 «17.558 +~—«-15,491-«-344,224 089 «63.906 58.495 57.944 49113 237 177 90.125 118.286 
Mem Paris & Quif-Jne 4.635 2.578 2,025 491 6909 3.194 681 974 Cr.2.319 1.427 972 86 2.996 1.288 
yuly 1 to Jne 30. L184 734 «14.246 =—«5.505—«77.489 44 «11.405 «8,084. -—«10.723«S «2.777 3.221 «= 360(—«i3745HSts«d‘CLSOBL 
Le ll 292 340 478 ee ee ne 2.188 2,192 
i RE ae ie a ee a gM47 8887 1a 27% 2 REL A ie gn 27,151 28.774 
Michigan Centrat_...J’ne 1,374,443 1.208.131 _ 597.759 _ 551.483 2.177.051 1.923.424 333.081 278.399 48.982 _ 774.841 _ 732.914 
TET 1 to Fue BO. 1B SOR SOS LORS ASS GOTO DR GDI ATD BAB 209 W5.COE- 236 BIOL 723 3.031.708 BOT ATE ZOBOSTY TSLEeL 760.882 9.763006 10.507, 
Midland Valley... Jne 66.367 34.397 23.002 14.318 +©~«97.103 +~+~=«53.558 16,757 24.368 17.874 17.598 1.952 1.517 26.089 21.926 
July 1 to Jne 80.-.. 672.468 752.685 264.589  225°775 997.654 1.031.231 222,852 259.506 215,903 198612 21.365 20.120 324.509 328,496 
Mineral Pt & North..J’ne 5,538 4,004 796 846 ©6590 -S—«S 106 436 631 767 «AST 7% BGT SS 
July 1 to J’ne 30.--. 65.874 61.119 8138 8.351 77.469 73.057 10,048 11.253 10,082 12.301 784 677 38 28269 
Minneapolis & St L--J’ne 220,883 _ 173.715 106.968 _ 93.183 352,093 _ 288.267 44.849 27.391 42.705 38.325 11.110 8.256 119.380 _ 106.029 
July 1 to Jne 30... 2.796.605 2.555.183 1.076.984 1.003.377 4.171.315 3.826.516 462.916 443.576 572.907 518.962 122.479 111.541 1,542,308 1.451.976 
Meese Mien PAE. cick cockcc | nnncae canoe 4.211 3.678 215 659 250 a 2.032 1,143 
eee er es 927 «50.222 «28,778 «4.430.914 24BL ase. loco 17360 14.289 
Minn Red L & Manit-J'ne 3.288 4.648 944 (1.141 4.512 6.359 ee a ee 1.607 1,694 
July 1 to J’ne 30.-.. "937 «26,253 «12,928 ‘422 ! 38.530 4.046 5.842 5.750 7.316 53 60 13.155 15.071 
Minn St P & S S M___May 124 _ 489,482 _ 213.971 313 949.091 _ 710.864 120.803 111.187 128,003 114.665 15.502 25.290 326, 278.546 
Huly 1toMay Si 7Ser71? 7.302983 2.064805 24s 108 Loree] 10.00e864 1,127,199 1. 172.151 1.269.188 1.339.364 206.078 212.504 3.488.515 3.675.600 
Minnesota & N Wsc .J’ne | 8892 5.787 40 48 8.949 5.917 1,184 1.687 9 2 2.331 
July 1 to J’ne 30.-.. 77,579 103.266 se) .g8sBReB «OR BIB O«dAEO «19505 16.heA Ct 2 © 25.560 
EE Agger SS a I A RE 3496 S417 2.227 7,079 Cr.2.075 12,004 .-.-.. .--.-. 44811 41.734 
re is ee ee mets. Beveee severe 59.324 35.986 36.979 69.119 12,003 45.555 -..... 2202. 77523 680.7 
Mississippi Central.-Fne 35.6) 26.92 14.48 7.694 649 «35.228 «=««7.271=S«—«2.343«=«10.355 =s«6.058._«=SS778~SSCSSs«é3239=S«13,609 
July 1 to J’ne 30.-.. 456,200 360,816 159.959 93.564 651.957 477.010 83, 57.822 125.154 103,300 10,402 6.528 163.286 132.029 
PP ser te yA ge 3,939 86 131 3,212 4,090 a se oe ae 1.241 1.278 
July 1 to J’ne 30... 65 48.915 19803 2104 445 51.205 11426 19.660 11470 7.47 ~ 125 woo 16.279 17.247 
Miss R &BonneTerreJ’ne 45.551 48.076 8.076 6.030 59.689 59.990 8.441 7,400 9,604 4.309 993 924 19,310 18,869 
July 1 to J’ne 30.... 538,790 81.783 69.775 686.545 788.029 80.425 92.678 115.001 87.616 9,053 8708 240.018 247.231 
Mo & IIL B'dg & Belt.J’ne 2,041. s-2.516 137 147 —«2.21Ss«.663 109 325 83 ee oe 907 1.522 
July 1 te Jue 90.... 058 «47322216 S«2,8640 "320 50110 2125 8141 1,625 4,002 27 & 9.853 «10.877 
Missouri. & La... .-- May 11.091 _8.748 559 205 «11.689 «Ss«i. 954 Cr.1.625 2 a Re Se 3.359 4.461 
July 1 toMay 31-... 148.461 "963 «4.687 «4,753 «:153:505 143,717. «14.973 31.108 29.586 25.560 0... lott 63312 76.948 
Missouri & Nor Ark..J’ne 27,392 13.620 «15.815 11.062 «46,777 «—«=«-27.429 «13582 12459 7.195 6721 1.309 723 17.480 11.045 
July 1 to ne $0... 291.808 197-301 157-67 129.163 A871 SBo.a2 ILL 1s .4ld BBB G78 1G? 6.622 ATS 104.198 
Missouri Kan & Tex.-J’ne 1,175,572 1.178.835 _ 590.730 _ 429.359 1.890.871 1.730.114 234.881 318.923 214.245 186.505 53.321 44.328 _ 735.374 _ 846.496 
July 1 to dine 3... 16852.899 15,400,006 6.964.088 6.543.994 25,300,915 23:288.09 3. F189 3, 027.004 3.379.083 3.048.663 S87.450 598.654 9.496.804 9,015.54 
Mo Okla & Guif_..... May 10767 7489 5.996 3.176. 17-122 N.O97 5.610 3.596 3.08187 753 GH TTS 4.902 
Futy i to May Si” © 128804 ©«BLESBS ABER CTDS. CLES 7IGLaN'sl6 © 43-004 «26343748 dG «G.OOR 4.30 53.021 
Mo Pac & Br’ch Lines-May 1,215,570 1,077,721 _ 312,750 _ 278.051 1.712.972 1,508,993 _ 257.878 165,710 333.246 108.174 48.378 39.453 753.398 _ 595.806 
July 1 to May 81--.. 14170499 13.806.852 3.600.012 3.718.408 19731.242 19424.007 2.913.130 2,885.47 3.134.831 2, So7.912 S22618 S0B.216 9.259504 8.081.692 
Central Branch....May 78.953 79.845 25.612 23.314 + 115151 113.164 22,756 10.050 24.200 3.617 2.609 46.797 37.378 
July 1 to May S1-.-- 1,142,804 1.007.848 303.713 288.020 1888:459 1.401.961 Bees were wsi20 wos 7094 31.019 965.288 4121386 
St L I Mt & Sou...May 1,242,279 948,165 ‘353,708 _ 314.110 1.765.690 1.410.724 392,629 263.013 318.499 92.990 49.172 38.997 _ 597. 534.654 
Bay to May Bi” 15°399.962 14.287487 4,i5-286 3,983°74) 21 sop soy 2010 ats 3 es. i 2,911,948 3, vas. 148 2586-217 498.146 A734 7.079.789 7.409.470 
Total Company..May 2.536.802 2.105.731 692.070 615.475 3.593.813 3,032.88 438.773 675.945 208.899 101.167 398.032 1.167.838 
Fa UE MAT Bt See 28s SIAL LS? BITE ULE TEO ID Sooke 4 oer er] 6.340,608 6.088212 6.506, 099 5.553.510 10521867 102.7 1S Boat 15,904 148 
Aransas & La... May 1.829 3.190 1136 1.207 3.290 4.699 2.110 629 231 223 99 1.939 2.314 
July 1 toMay Si..-- 30.280 41.382-=«15.889 «13.913 «3.849 60448 18.634 15.166. $33 «4.805 «LGC aS 
Arkansas Central.May 3.138 2829 2.29 1.875 o-- aie 685 198 86 38 «i1644.—S«*iz,928 
a 6h ll tia Ci §ES SEC ellie Oe 
Arkansas Midland May 3.746 3.376 4.168 2305 8,700 6.427 6.105 1.885 2115 — 562 22 39 5133 3,425 
July 1 to May 31-.-. 77.244 67.788 41.746 «35.156 «128.747 «112.378 56.626 30.659 17,103 11,103 611 351 46531 43.218 
Ack Seuthweet....May 5447 3861 «1.631 899 7590 4.780 1.904 2145 880 cr.525 92 2 2.359 +1554 
aay i 0 a oo 52 GSTIT sal 1.70 90H) Oa aA? © SLI 7.168 8.073 APB. "640 
Brink Helena & I BMay 243 491 670 407 1.084.044 1.898 467 - i ue 761  —*1,006 
July 1 to May 3!---. 10.338 12.769 7.373 6309 19.460 20.654 17.983 12, 1248 rk Ge’, Getconubenes sc 10.232 12.212 
Geb Oth ce M 7.407 MO. cocees ogee 7.3 3.121 2.349 1,163 1,338 aye 3.317 1.596 
July 1 to May T peetd 78,143 MEE? -daiwee  ”  soxeen mon 52,381 25,197 11,270 7,726 8,866 230 59 46,843 23,018 
El Dor & Bastrop..M 3.358 2.668 197 1643 57 4674 6666 3391 2406 453 112 30 «3,331 758 
July btoMay Si. = 4B3B4 «451132378 ~—aa'b0s—s TRESS C7L9B9 «89.649 «41.508 (16-777 9.617 1312 420 31486 36,346 
Farmery & South..May 413 505 610 505 1,207 1,140 2,369 1,122 457 178 9 1 998 951 
July 1 toMay 31... 9,988 9.151 6.394 6402 18269 17,369 19518 15.783 4,114 3,097 139 27 «11.484 ~—«12,899 
LRk&HotSpW.May 8143 4115 8.094 6594 18.2 11.682 3475 1.307 2350 1.156 499 477 5.613 4,600 
July 1 toMay Si.” © -100'440-«=«1108-«=«83.172s7OBil «19¢'488—«174 BEL S040) 24585 18SH4 2618K3 5.49 5.077 98.09 2.06 
L Rock & Monroe..May 2.662 2.264 1638 1349 4.674 4363 3 : 95 es 1,980 . 1,500 
July 1 to May 31... 29.197 «31.030 «18.603 «(20-762 «48106 «= B8.604 38.670 25:330 7.606 5.529 171 43 19/203 +—«19393 
Miss R Hamb & W_Ma 2.622 4.470 2,256 1.839 347 ~«—«G731—S—«3.98 374 44 2 2.660 2,499 
July 1 to May 31... «53.750 «53.626 «28.303. «a8 3kS=sae 0s «g7'387 «4B 661 33.507 9683 691358223 94a7 «94.8 
Natchez & South. _M 4 1.588 37 Y 2371 1.016 5 159 a8 cca Fea 2 
ibaa. alin, 864. 496.788 ore 63 4082 HIS 376 142 
New Ori & N W__M 12.419 8.963 5.471 5.676 19.279 15,922 18, 5 377 126 «4~—«93,361St—s«;« U7 
“July 1 to May 31... 214.923 227.616 «63.435 ~—=«-74.287 «294431 «321.486 165.096 131,305 40.905 38.496 3.459 1,952 105.302 122,321 
Pine Bluff & West_M 1, 1,44 1,620 : 2,468 1, I: iSccnaeas Pi alpeiedees 31 1,020 1,226 
Sur 1 tOMey sO Ozbe Oak oon 19, @ ale 77383271187 


For index to roads not appearing in alphabetical order, but given under some other system see last page. 

















AUG., 1909.) RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET : MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end oj Month 
NAME OF ROAD This Year Last Year — Year Last Year This Year Last Year This Year Last Year Year Year Year Year This — Last 
on $ $ $ $ $ $ $ $ $ Year Year 
Louisville & Nashv..May +240 2,475,138 1, 1 784.533 25,382 27,926 3,531 6. 170.475 116,146 1,008.646 674,990 
ee July 1 to May 31... 27,380,459 31,296,755 — 9,897,874 47 336.886 —94.823 39.851 1,295,300 1,277,613 13,127,600 8.660;112 4.387 4.365 
Loui ille Bridge Co. _J’ne A A MEE 3k <bdnsee.: ‘Goudy eewenet lt Seewer 5,000 5,000 6,280 7.143 
Suly 1 to Jne 30... be on age enlaces ts Be ea ON Me s8.847 88.800 102.669 181K 2 
Lou Henderson & St L)’ne x 4 3,490 ae Sa OE 8 eudiak 5,149 2.631 —4,859 859 
July 1 to J’ne 30.... 76.300 7853 210,112 7.498 4 ohmic BGR ep cess 649 30.131 237.317 179,981 199 199 
Lou New Alb & Cory_J’ne 1,352 1,285 R's Weweed | - - dealimien yt >eleieweto Anan 110 104 268 320 
July 1 to J’ne 30... 12,472 15,448 AE oS ~ ddeunnl Geohkadlit, (actbel-inenen 1,325 1,254 10,150 6,686 7 
Macon & Birming-.--J’ne 11,659 11,041 —2,552 277 278 27 29 651 591 3.616 3,113 
July 1 to J’ne 30.... 129,214 153,661 —7,779 3,627 3,406 411 342 roe ie oo. —15,227 10 105 
Ma Dublin & Sav_Ma 21 J Mt =?) greene. |. bagel ik aede at eéseue , rl 377 —2,067 
only ttoMay 31. | 2a6At | aperies BIB > hoeleg-> ocacipabehadol ice cane 11:289 11.284 © 66.939 s«S1.BOl «Ss 92ts« 
Maine Central. ____-- J’ne 1 7! 191,474 19, 16, 2.125 —2,456 31,961 33.162 236. 155,855 
aimvuly 1 t0 ne 30... 578 5.OTT ae 602.889 197.889 14RD 2E0GR 13.071 376.995 376.086 2.207518 2.213721 931 981 
Malvern & Freeo Val_J’ne 2.439 2.066 BME CS Gacend. Lanta aeapeb! 1) cabbkee te’ «eke 30 2,107 1,959 
July 1 to J’ne 30... 35,349 33,899 SE TOP knanos < ‘seagull beaeeniiclaheces 576 366 9,944 3,668 9 9 
Manchester & Oneida_J’ne 1,091 1,299 Tr! | \decees.  - asawaih eit ounseeatl sakes 72 72 884 478 
July 1 to J’ne 30___- 13,862 14,326 EEE To: nenced . :acoueatic Seiwa + wlebas 864 pe 7,710 5,696 8 2 
Manistee & Gr Rap..M 6.762 5,584 ED? steses ( pidwoal i) epaneks(Saueee : 5 —504 —1,400 
amjuly 1 to May 3\-.-. 68.862 «80.277 Se: os, amr cee cca 9.418 9.555 —6.939 —24662 107 107 
Manistee & N East_-_-_J’ne 38.024 27.533 TE. \: wwesce: | | Speed e iteneebte™ ocean 2.3 2239 -—2 5,186 
July 1 to J’ne 30_.-- ,237 311,357 BRS. oa ced ht * ccs eeebaee \. wegen 27,246 25,276 107.545 180,957 128 128 
Manistique-.-_..--.---- May 6.419 8,339 SUNT \.. cnesad: ‘ccnweeuntbenste ©o> aeanen 155 339 -3.1939 —4.217 
July 1 to May 31..-.- 48,165 72.166 MOET .ncnce |». | ocetadlll Lace semen 2,815 3.770 —8,145 —21,519 73 73 
Manisistique & No... s’ne 5,378 6.080 —3,516 1,483 1,651 275 —3.751 620 1,058 —396 —8,326 
July 1 to J’ne 30_--- 65,072 80,698 16,415 49,938 44,434 2.143 —37,.950 8,113 8.992 2,009 —30,527 65 65 
Manitou & Pike’s P’k_J’ne . 758 7.775 Dine. ‘eseced ' ennnste “assed! - oneeum 232 221 3,777 2,884 
July 1 to J’ne 30... ,042 : neawed:/ seamen eseneee . anak 2,721 2.561 52,872 53,031 8 8 
Manufacturers Junc.._May 3,6) *.059 I . Cnweand - ° wage hcr Lada ete. wanenied 430 414 582 —966 
July 1 toMay 3 -.-. 35,816 253 EN? esate: nadani il entail.) esta 4,584 4,554 4,298 —22,883 19 19 
Mfrs Ry Co of St L___J’ne 8,243 os URE 5 ake ewe SAG. -: noel BG. cccces Se | ended 1O086:: “sect. 
July 1 to J’ne 30...- ee: cients. (ae: 2. ae ane. “wenea wm |S acahed > eee A) ae Li. wae 
Mariet Colum & Clev_May 5,973 9,895 WEE.  cconcd. | daeetl meaede — wenesek 328 315 —3,314 
July 1 to May 31..-.- 64,591 101,188 SE. scones . euanebliih weeeee ..9seane 3,614 3,447 —5,788 —28.440 45 45 
Marinet Tomah’k &W May 1,536 1,512 SD: teenek:  *enagaleGc wien ee. aiken 77 107 735 1,392 
July 1 to May 31---- 25,138 37,914 PMA? sented: © | sabbath. Paseeas! .adeaee 849 1,588 6,501 6.268 23 23 
Marion & Rye Val___J’ne 2,018 5,528 ME! wencod’. “seam 2 Coma « aaee 25 209 6.102 413 
July 1 to J’ne 30_.-- 38.389 44,670 SED «ecwesdc?’ » onbant te? seeks. ase 2.319 2,501 921 9,983 18 18 
Marquette & S E_.-._s’ne 10.810 8,805 Sn. secece — noeipeetot dtmasaabt) Shineiee 938 023 2.839 339 
July 1 to J’ne 30.--- 116,718 137,672 NE oS wasces, | chee alt Mae er eae 11.775 11,467 ,204 47,130 55 55 
Marshall & East Tex_J’ne 6.901 3,338 RE ecewee eed OR eee 212 212 1,750 —9,027 
July 1 to J’ne 30.-.--. 108,669 163,693 MLA i Necnee’); cocnektis + esckelll t anumes 2,556 2,546 —10.589 —64,138 72 72 
Maryland & Penna_-__J’ne 21.455 21,142 8.576 799 742 799 742 1,022 957 8,127 8,362 
July 1 to J’ne 30._-_- 256, 1,984 132,264 1,475 1,710 1,475 1,710 11,589 11,246 111,582 122.728 79 78 
Maryland Electric_...May 17,176 13,591 DNS) Goasce. .  aahmell URN TT mena 750 700 —R35 486 
July 1 to May 31---. 183.823 027 WE IS. cnkced®! Santer Bestia: nase 8.200 7,700 —52,137 47,309 26 26 
Mason & Oceana_---- J’ne 1,238 2,273 OY 3 becend. kage a EO een 144 176 —36 641 
July 1 to J’ne 30._-- 18,885 22.851 BEB: Sscocs  ' saceeetl DA Canwene 1,634 LIAR Baden 2,180 35 Ks) 
McCloud River_._.-- J’ne 18.721 30, ES. ipameas: ~ 2 dmepee ts ieaichetl icaetedle 261 213 17, 13,120 
July 1 to J’ne 3)__.. 454 265,106 PUR UE woccnd. > oomenicandaaie.anaane 2,645 2,562 97.125 159.421 75 69 
Mem Paris & Gulf.__ J’ne 2,843 3,971 ROPE" sevocs. . encmpe toi nese hCembece 156 3 3; —780 
July 1 to J’ne 30_.-- 52.902 361 BB |i, panned: onsite, % oonuetls. tanned 1,879 38 22.707 5.444 40 26 
Meridian Terminal-_--_J’ne 2.723 2,261 WEL Sew nad | . kage aeeeee es Vaden 280 200 -—2.711 —2.212 
July 1 to J’ne 30..-. 29,334 32.012 ee. Ae aT ree og eee oe BRS 3,303 3.774 —29.191 —30.449 2 2 
Michigan Central__..J’ne 1,491,323 1,255,252 668.171 42,307 1,594 1,891 2.790 94,000 90.000 589.836 580.96 
July 1 to J’ne 30---- 17,636,432 17,569,289 8.086.947 473.891 474.529 —60,383 7,190 1,129,694 1.058.775 6.655.088 7.035.362 1.746 1.746 
Midland Valley------ J’ne 67.254 69,922 —16,363 RL ES aE BER! & Spaced 2.999 4,083 36.087 —20.447 
July 1 to J’ne 30.--.- 838.485 859,975 171,256 eee sadness ec. eae 87.083 31,812 81.325 139.443 323 323. 
Mineral Pt & North._J’ne 8,212 3.316 DE) Gceeed  SwatehtT)-sesese :+ -sinewen 509 473 —2,130 1,316 
July 1 to J’ne 30.._- 67,490 59,521  waccad':! { sea fucie maa 3,259 3,223 6.719 10,311 30 30 
Minneapolis & St L..J’ne 230,482 190. 97.444 64 68 _ —72 17,550 13,244 — 104.059 84.127 
July 1 to J’ne 39.-.. 2,845,606 2,663,620 1,162,895 322 3,314 —410 —940 1244 167.426 1.133.054 994.528 1.027 1.028 
Minneapolis Eastern_J’ne 2.735 2,209 SE? beweed sequal >< inmemee "cdi 168 147 1,307 1,321 
July 1 to J’ne 30_--- 53.402 404 DEE: sesaee. ceeded; t sstuaks, . marae 2,256 2,009 —731 23.809 1 1 
Minn Red L & Manit_J’ne 3,369 3,539 2.819 Co ia BD > mateiomd 224 254 1,205 2,565 
July 1 to J’ne 30.--.-. 27.480 eae 4.726 SAUD | -s<end re 1,847 1,541 14,224 3.185 33 33 
Minn StP&SSM_..May 613,802 549,23 161,631 37,972 31,964 18,634 23,111 69, 44,205 284.828 — 140.537 
July 1 to May 31---- 6,338,917 6.810.088 596.785 415.051 394,544 867 273.397 798, 641,662 4,235,562 3,228,521 2.394 2,309 
Minnesota & N Wisc-_J’ne 4,453 6,359 Bho. Gakewe |) RR Pen aie Can beed 357 236 4,1 —678 
July 1 to J’ne 30.... 59,593 81,568 mee See eS eee 3.148 4,888 16,127 19,861 55 55 
Minnesota Transfer-_-_J’ne 45,675 61.700 —56,.282 ORE oe 142 226 —42, —56,509 
July 1 to J’ne 30.--. 643.169 809.341 —773,355 ck. rn see: 2.414 1,422 —579.918 —774.777 13 13 
Mississippi Central_-_J’ne 34,697 24.355 Sip ewah Somat meme ko aienmill 1.373 1,719 17,578 9,152 
July 1 to J’ne 3U.-.- 428.046 326,230 EID: Dosadwilt cane tg nema! seamed 13,573 508 § 210.337 138,271 150 83 
Mississippi Eastern--_J’ne 5,574 5,339 abide.  dannad eo tapemees |: Benen 161 7? -25233 —1.327 
July 1 to J’ne 30... 552 51,491 PERC?” newest” | apsaghit.. aackeeek” seceen 1,041 933 20.851 —1,218 16 16 
Miss R & Bonne Terre J’ne 41.984 34,888 SE oF! mocees  enaaitn- bean > capenh 923 860 16.782 24,240 
July 1 to J’ne 3u-.-. 491,710 479.269 B= Sescan °) ¢ wequabt tt emeball Aly meme 10,948 10.331 886 298.427 53 53 
Mo & Ill B’dg & Belt_J’ne 1,245 2.240 EEA ees ee hs 2 ee 356 630 609 —206 
July 1 to J’ne 30_... 15,230 24,995 Sean: emadas.  - Seyteant! Cia ee 6,877 6.922 18,211 18.193 2 2 
Missouri & La__..- -May 4,566 Oe. eee ED eeceee 6 eee Dabs eee 140 239 6,982 —1,198 
July 1 to May 31.-.-.. 110,409 135,274 GAS: keoves savend?*, Ugiaade:! bacast 1,291 1,456 41,804 2985 57 57 
Missouri & Nor Ark_-J’ne 41,501 32,018 POR <Giewes' > cn Sebindls Sie 8 leraeand 758 1,650 3,516 ,238 
July 1 to J’ne 30..--. 470.596 347.743 PU. enened > peemebtGienmelh* aaean 19,274 14.949 -—3,500 —7.490 345 201 
Missouri Kan & Tex_-J’ne 1,306,908 1.460.794 269.319 44, 46.037 —1,333 89 268 , 582.361 203.735 
July 1 to J’ne 30.--. 17,667,406 16.432.107 6.851.562 559.556 486.950 13.693 308 967.308 688.243 6.652.505 6.163.627 3.072 3.072 
Mo Okla & Gulf__.--- May 21,929 11,394 —297 155 142 75 72 1,871 60 6,603 —284 
July 1 to May 31.... 183,644 103.756 17.759 2,516 2,527 1,927 1,611 586 662 —16,583 18,707 111 89 
Mo Pac & Br’ch Lines.May 1,429,192 957.604 551,388 5,836 weeeee —l 237 woreee 68.575 82,613 213,967 468.775 
July 1 to May 31... 15,474,587 14,715,871 4,708,136 GA00G =) <sss08 15 ENEo:  <-ncs5 825 313 3,410,280 3.878.823 3.491 3,491 
Central Branch...._May — 101,285 61,599 ES eh cm ins) me cleo Me eee eeD soe tatiell 9,500 7,250 4,366 44,315 
July 1 to May 31.--. 1,110,116 904,995 Se ee ee 104,500 107.250 343.823 389.715 388 388 
St LI Mt & Sou_..May 1,423,277 979,395 431,329 hs fee Ree: —1,640..._—...-.. 55.450 55.513 — 285.322 — 375.816 
July 1 to May 31_--- 14,432,272 14,026,562 6,079,040 , 1. See —~“Z5ME > wns nad 680.569 98.470 6.201.478 5.480.570 2.608 2,599 
Total Company . May 2,953,754 1,998,598 1,034, Fe ener 2877. encsed 133.525 145,376 503.655 — 888.906 
July 1 to May 31-.--.- 31,016,975 29.647.428 Riese) © WBS ao seue “TE...  eesane 1,615,894 1,535,033 9.955.581 9.749.108 6.487 6.478 
Arkansas & La_..-May 4,934 3,323 SID wchaes super ti Pineen.  sawaem 500 480 —2,144 896 
July 1 to May 31-..-. 49,341 44,192 De 3 a sssce*) \ anneal Gaeawee! wade 3,800 3,480 —3,296 12,775 25 25 
Arkansas Central_-May 5,158 5,016 BE 88s eeeees . ochaihh: taemedll hi hheaaeae 422 564 392 —336 
July 1 ‘to May 31-.--- 60,416 54,249 SEER: anne. (Ceuta? Stivaie at oecnall 4,408 4,098 22,746 15,842 46 46 
Arkansas Midland._May 13,461 6,174 Er fecha | ~ | einen ceiatimal #15 Geshe 830 950 —5,590 —696 
July 1 to May 31-..-. 122,147 86.516 DR EA agees * gabese ebuscateh tesa 9,130 8,450 —2,530 17,412 47 47 
Ark Southwest-_...May 5.442 3,341 SI Cikwes! i Shoham s Memeeel i smemane 300 260 1,848 1,178 
July 1 to May 31-..-. 53.713 68,525 ES doped’): seca Git Seasee det / scene 2,900 2.860 35,427 7,743 33 33 
Brink Helena & I BMay 3,091 2,357 CM: vanes’  Saeeemee: eeeeek > i aeghien 100 105 —2,156 —1,418 
July 1 to May 31--.-- 32.798 27,861 OMIT is guncon  <embt? Ctmbawee eueme 1,600 1,605 —14,938 —8,812 22 22 
Coal Belt.......-- May 6,926 3,970 RA sweeee aatede pkewen) \Gateen oo leetene 190 471 —1,038 
July 1 to May 31----. 80.853 43,704 BEE $0? panecaz! \sntuwailt Senet Gk tuxeue a 700 640  —1,578 8,037 14 14 
El Dor & Bastrop. .-May 12,571 6,614 eee 7. casos Seth eel) eek 1) Seaked 400 430 —7 237 —2,370 
July 1 to May 31--.-.-. 577 87,016 EE  anvank >.  benesGth i eAseann - senwad 2,900 2,680 —35.843 —17.707 43 43 
Farmery & South..May 3,890 2,285 ToL... anccoe ‘bates al Qeeead ! waehed 150 160 —2,832 —1,305 
July 1 to May 31-..-- 35,842 32,182 OUI 2S sdonne? . eave: <:. Ceeeesen, < seuend 1,650 1,460 —19,222 —16,272 28 28 
L Rk & Hot Sp W_-May 13,217 8.558 ies whens. ehhh, ~ aeeee * eee 1,338 1,254 3,683 1,868 
July 1 to May 31.-.-- 129,112 131,951 WEE TAS eekeed Fi este: eenmeat.  eemend 14,045 13,794 54,230 29.116 30 30 
L Rock & Monroe. .May 6.479 3,638 SG. pncocas: > cabaheetne campane’ > sanaad 208 37  —2.012 367 
July 1 to May 31... 67,550 51,862 BOE anced) i eaekeMnt > beech? saacbel 2,588 2,607 22,032 4,135 44 44 
Miss R Hamb & W.May 8,073 5,591 DERE!) Gkeeed © awkdngec. ewnedl te mebebe 200 215 —2,925 925 
July 1 to May 31-_.--. 91,150 560 OB): seines ! | Renee (eeseedet Wabeake 3,900 4,215 —7.743 6,581 50 37 150 
Natchez & South..May 1,749 2,427 ee i. cabling . eet. ©) ees Sic ei 31 34 —233 —90 
July 1 to May 31---- 080 +867 8: EP Te eer mer eee glee eee 380 393 14,193 6,088 2 2 
New Orl & N W..-May 33,145 17,057 WORRER 3: cab sne ). ieleee tN wade dtl Obaines 1,300 1,260 —15,166 —2,395 
-July 1 to May 31.--.- 320,437 297, Se SD . sekeen .  eneeRD eden OSS: Masennt 14,300 13,210 —40,306 10,308 115 115 
Pine Bluff & West_May 2,972 3,437 OD nkedng odio ©. | Dhgeed ainda sd 229 229 329. —1,199 
July 1 to May 31..-- 37,131 39,459 GAIN... esetes® stmnedi, (-nemdas) | adapen 2,519 2,522 1,748 —5,947 46 46 











For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[VoOL. LXXXIX. 








NAME OF ROAD 


Mo Pac & Br Lines—Con. 
St L Wat & Gulf. _J'ne 
July 1 to J’ne 30... 
Missouri Southern...May 
July 1 to May 31-.... 
Mobile & Ohio_...... J’ne 
July 1 to J’ne 30..-.. 
Mebile Jack & K C..May 
July 1 Pri Shnend 


asiieeain Connect... _J’ne 
July 1 to J’ne 30.... 
Monroe & Southwest_J’ne 
July 1 to J’ne 30.... 
PGMBOE. cc ccuparaxe J’ne 
July 1 to J’ne 30..-.. 
Meatousls . : .-<caran- J’ne 
July 1 to J’ne 30.... 
Montpelier & Wells R-_May 
July 1 to May 31.--.. 
Morenci Southern... -_J'ne 
July 1 to J’ne 30..-.. 
Moshassuck Valley. ..May 
July 1 to May 31-.-.-.. 
Mt Airy & Eastern...J’ne 
July 1 to J’ne 30.... 
Mount Hope Mineral_J’ne 
July 1 to J’ne 30...- 
Mt Jewett Kin & Rit_J’ne 
July 1 to J’ne 30.-... 


Mt Penn Gravity -.-.-- J’ne 
July 1 to J’ne 30..-.. 
Munising .-..-.-+---- J’ne 


July 1 to Jne eet 
Muscatine Nor & Sou_J’ne 
July 1 to J’ne 30_... 
Nacogdoches & S E_.J’ne 
July 1 to v’ne 30.... 
Narragansett Pier_.._J’ne 
July 1 to J’ne 30..-.. 
Nashv Chatt & St L_-_J’ne 
July 1 to J’ne 30... 
Natchez & Western. .May 
July 1 to May 31-.-.-.- 
Natchez Colum & MobJ’ne 
July 1 to J’ne 30..-. 
Nelson & Albemarle-_-_J’ne 
July 1 to J’ne 30... 
Nevada-Calif-Ore _...J’ne 
July 1 to J’ne 30..-. 


Sierra Valleys_..-- J’ne 
July 1 to ¥ ne 30.... 
Nevada Central_....-. J’ne 


July 1 to J’ne 30..--. 
lev Co Narrow Gau-_-J’ne 
July 1 to J’ne 30.-.--. 
Nevada Northern....Apr 
July 1 to Apr 30.-.-.- 
New Castle & Oh Riv.J’ne 
July 1 to J’ne 30..-. 
New Hav & Dunbar. .May 
July 1 to May 31---- 
N J Indiana & Hil____J’ne 
July 1 to J’ne 30--.-- 
New Mexico Central__J’ne 
July 1 to J’ne 39..-- 
New Mex Midland --._J’ne 
July 1 to J’ne 30 ..-. 
New Orl & Nor East--J’ne 
July 1 to J’ne 30... 
New Orl Great North May 
July 1 to May 31---- 
N O Natalbany & Nat_May 
July 1 to May 31.-.-. 
New Orl Term Co. _..J’ne 
July 1 to J’ne 30.--- 
New Riv Holston & W _J’ne 
July 1 to J’ne 30... 
N Y & Pennsylvania. _J’ne 
July 1 to J’ne 30_.--. 
N YC & Hud River__J’ne 
July 1 to J’ne 30... 5 
Chic Ind & South__J’ne 
July 1 to J’ne 30... 
Ch Kalamaz & Sag_J’ne 
July 1 to J’ne 30.---. 
Cincinnati North_--_J’ne 
July 1 to J’ne 30.---. 
Cleve Cin Ch & St L J’ne 
July 1 to J’ne 30.-.-- 
Det & Charlevoix__J'ne 
July 1 to J’ne 30..--. 
Dunk All Val & P__J’ne 
July 1 to J’ne 30.-.--. 
Pulton Chain------ J’ne 
July 1 to J’ne 30... 
Indiana Har Belt_-_J’ne 
July 1 to J’ne 30.--- 
Kankakee & Seneca J’ne 
July 1 to J’ne 30--.-. 
Lake Erie & West_-J’ne 
July 1 to J’ne 30_.-- 
Northern Ohio_ -_J’ne 
July 1 to J’ne 30_---. 
LE Alliance & Wh_J’ne 
July 1 to J’ne 30_--.. 
Lake Sh & M $..-..J’ne 
July 1 to J’ne 30.... 
L Falls & Dolgev--J’ne 
July 1 to J’ne 30.... 
‘Louisy & Jeff B’dg_J’ne 
July 1 to J’ne 30._-. 
Michigan Central__J’ne 
July 1 to J’ne 30.... 
Mt Gilead Sh Line- -_J’ne 
July 1 to J’ne 30... 
N Y & Ottawa_-_.-- J’ne 
July 1 to Wne 30... 
N Y Chic & St L.._J’ne 
July 1 to J’ne 30..-. 
Peoria & Eastern._J’ne 
July 1 to J’ne 30_... 
Pittsb & L B....-- J’ne 


449 709,696 93,847 1,279, 29.193 _ 123,24 
July 1 to Ine 30...- 10:50) 829 "10,282,579 1,198,339 1.261 316 6 12.077 8 ll Ser 1A 1427-821 1,474 ore 1.200546 1 


GHT 
~~ Year nan, Year rig Year i Year Boy Year —— eas 


23,060 
229,193 


7: 

822 
554.764 

7,128,687 


86,571 
1,047,012 


88,218 


67,476 
57 


625,351 
7,870,698 
863 
12,938 
7,595 
92,455 
3,561 


34,688 
27,450 
293 


5,577 
71,901 


15,618 5,944 
203,567 73,453 
4,225 1,155 
77,362 8,848 


518,502 101,467 


7,108,974 1,214,599 
68,005 864 
984,992 »855 
53,680 2,021 
789,038 26, 
ye 
474,681 ....-- 
3760 ...-.- 
SE:900; . eeseee 
374 35 
7,390 2,558 
9,780 1,173 
104,551 15,559 


150,669 7,957 
1,701 51 
1208 
746 
8,847 1,321 
LAG) acces 
835 cere 
2,890 i) 
38,749 11,366 
ioctl 2,960 
197 20,182 
1,283 2,812 
181,325 1437 
4,108 571 
558 7,467 
2,636 6 
19,468 766 
1,513 3,042 
17,477 393 
6.184 — 208.678 
7,610,812 2,476,678 
1,237 
17,063 12,554 
9,892 928 
91,083 3,132 
414 512 
33,491 5,889 
16.731 13,294 
209.233 124,156 
3,969 2,673 
59,691 25,686 
4,303 2,298 
45,205 23,274 
4,482 5,454 
69,882 50,806 
27,734 12,389 
578,527 120,661 
CO SR 
10S -..-.. 
BCH woncse 
<k ee 
2.222 86 
28,464 1,331 
wiinntitele 3.384 
commas 29,889 
6.266 108 
73.117 1,299 
152.446 43,749 
2,080,982 ’ 
16,468 16,078 
297,311 174 
4,266 196 
49,510 2,926 
RCE 74 
eoeene 1,42 
721 182 
7.398 2.183 
5,431 2,462 
’ 27, 


RAILWAY EARNINGS 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGH ASSEN incl, Other 





0.796.116 50,873,545 27,377,491 27,365,193 on a 86,827, yo 


MAINTENANCE ghee J 


bbe a7 a TRANSPORTAT'N EXP*S 


GER Revenue Way & Structure Equi IC TRANSPORTAT’N 
ear oe Hear. cast Year a ne | he ky | Year sey Year 
5,303 30,237 22,681 2,925 2,320 4,661 2.187 1 é 5 
75,955 319,612 at pny on oe 35.892. 5.106 4ane ah '405 of ord 
844 9,938 ’ , 3, 569 25 2,11 
9,083 89,061 onan a cae sane Pao Meo 320 7 22,689 of e8 
506 785.731 y ‘ 619 1, 132) 817 23, 41 13, 
i xst: 9,727,726 9,663,790 1,103,469 1,174,708 1,431,720 1.470162 149 Pst 3.560, 198 3.808780 
21,306 120,421 94,916 19,777 21,958 12,237 208 soe 2.143 #1 cr 37, 32,060 
313,890 1,424,013 aan 224,169 288,972 163,189 ae 18,963 19,21 443,661 512,095 
2,297 91,780 . 13,643 8,550 4,737 916 1 18,672 14,542 
40,085 930,906 or 113,394 132,405 651.787 on 3,234 Le 213,887 
velee 75,547 661 11,275 4, 8,117 8.7 300 30.724 16,037 
how wikia 633,152 566.700 71,339 re 36s 103,579 114.714 3, 3,600 282,610 324.371 
i wail " 3,667 3,760 2,570 7,493 537 rf abides meviee 598 931 
64 39,424 37,055 11,199 14,970 3,486 | ee eee a 9,749 10.876 
233 1,108 675 5 107 54 Set eddin ° weckie 
2,765 10,842 10,499 3,015 1,771 629 433 500 607 4,271 4,966 
1,140 11,532 11,549 2,955 2,572 1,784 766 100 100 1,312 2,184 
15.125 137,448 25,958 30,136 1253 10.230 10.496 1,211 1,229 ’ 27.718 
45. 22,505 18, 9,283 4,430 1, R 24 7,701 - 
55,61 220.590 196,94: 67.731 58,352 50D oF 3, 2, 74, no 
733 8,081 15,081 753 4,517 2,407 1,411 23 20 9,052 5,082 
9,095 182.447 181.595 12,742 51.483 27.038 435 70 44 70,653 71,030 
61 2,607 2,854 416 412 711 120 20 1,566 1,250 
872 41,360 60.524 7,617 6,502 548 14,405 772 311 17,819 18,239 
103 1,004 1,419 243 308 92 Mit Geete seats 501 
1,442 9,739 11,230 2,505 2.786 1,305 RE Glia ences 4.024 4,461 
adeoge 4,014 1,489 645 386 at shenéw encase 677 
83 35,755 23,074 5,203 2,522 2,859 Tat esdeep. <vedte 7,822 6,746 
982 3,772 4,241 1,807 2,391 619 96 80 37 1,868 1,471 
8,586 49,437 49,904 13.492 14,491 10,539 8,399 789 520 22,013 25 
3,852 2,966 3,858 700 692 254 2h ppseae@ wendo 1,091 1,088 
19,875 21,070 20.709 3,617 3.702 1,945 TOR chokes “Scedke 7,028 7,594 
3,497 17,922 15,577 3,653 3,016 1,691 1,066 132 117 6,077 5,342 
34,599 217,502 225,850 35,118 137 18,509 21,927 1,239 1,169 72,641 : 
4,811 4,621 772 780 360 221 5 217 2.718 2,615 
6,985 71,500 64.819 18.943 20,569 4.326 4,165 2,561 A 34,004 1 
112 1,369 2,748 386 472 52 Aan deacda “sacha 469 7 
675 22,114 20,143 7,616 5,441 2,289 BME cece | seville 10.286 15.845 
2.464 «(823 4,136 391 632 2,650 1,256 5 5 2.543 1,931 
30,011 4 50,745 8,733 9, me 8,208 5,662 645 758 26.541 25,170 
184,653 oy. 781,548 166.723 983.6 136,396 103.728 38.565 35.561 306,09 328; 
2,464,114 11, — RR 10,738,252 1,761,049 1,475 50 1,939,777 1.976.574 415.206 400,943 3,950,231 4,060,292 
1,360 263 2,687 2,946 72 261 21 1 1,118 1,418 
15,667 Pai 33,589 8,296 3,578 463 1,762 84 12, 12,697 
1,132 16,581 19.561 1,765 Cr.2,967 1,653 BM: ceeds ~ caudia 3,198 3,394 
4.004 107.9799 12733 WWS72 24.26 17.08 BSG -..... «..... 28,760 
505 4,254 3,124 606 417 65 pg saey” wawacal 1,317 1,915 
6.442 42,887 40,728 4,904 14,854 1,537 SMe adisss wench 22, 
9,234 43,286 27.765 5,410 4,644 4,030 1,552 579 620 7.396 4,801 
102,489 406.668 338.668 4. 331 46,864 39.771 40.046 6.777 6,885 62.350 59,405 
1,254 9,640 5,830 1,343 2.160 242 2,347 25 25 1,319 
23,889 93,647 88.883 12.587 16.846 1,062 6.275 319 210 13,092 17,031 
2,170 7,385 6,893 1,443 3,247 1,038 8.50 avssp 25 1,594+ 
22,913 75,388 75.472 15.774 26,414 9.712 8.960 70 675 18.786 21,189 
4,054 11,513 10.800 1,531 1,494 1,545 3,583 64 222 2,890 2,104 
61,246 124.175 134.213 13,314 15,896 23.386 16.207 280 387 34.771 34,672 
15,069 101,239 45.324 5,793 4,445 8,630 3,484 409 19,315 8,103 
154,045 867.897 768.764 65,616 68.597 74.754 49.503 4.212 5,129 172,893 108,821 
ecaaiel 1,066 1,144 132 214 175 425 319 329 aes 4 as 
SEH 13,493 10,982 5,124 4,662 1,526 ig6i «640 SAR hud saws 
hel sses 2.738 2.165 478 975 990 BOE bathe wadind 2,175 2,116 
oe cede sepa 30,354 23,972 6,521 11,738 12,280 SHEE «08ede |. awobie 23,992 V9) 
89 4,102 2.592 318 364 61 eae 1,025 671 
777 38,802 37,309 4,351 4,670 720 396 93 192 12.724 12.480 
Riaticoece 7,471 ee niih 8, Walsvas OS asidaus wsssnibiads peas 
wiadaetia 69.476 deeidilh 17, a wy ae lee 35,433 meee 
73 2,643 6.339 947 327 204 Mt. stdGhs ascead 848 881 
1,143 55,305 74,260 5,308 7.306 11,576 GEE: nccbnel: oondan 10,551 10.726 
40.595 231.199 208.697 26.584 24,208 40.381 35.851 7,821 7,51 87.987 72.499 
595.750 3,085,087 2,883,656 307.646 355,296 1395 572,611 1,447 599 1,038,382 1,017,761 
13,884 64,717 34.893 8,208 8.333 12,803 9,523 1,135 1,813 12,604 11,057 
193,384 554.532 500,645 101.717 89.070 118.248 98.068 15,528 17,179 171,888 157.897 
180 8.714 6,446 2,155 1,170 338 OP wassae wowdbs 2,050 2.015 
2,003 94,809 51,514 360 618,603 19,531 GINO. akseds  cccdss 089 20 
94 5,172 2,904 6.490 4.747 2,090 1, 52 17,484 14,896 
2,173 69,684 62,967 77,029 48.345 21.180 18,131 273 164 218,494 178,787 
293 1,118 1,01 266 77 16 6 8 12 5 
be 12,038 10,656 3.347 _ ae 173 243 4,001 3,605 
, 8,710 9,311 2,397 3.4 445 OOP aussie cones 4,098 2,91 
sung atten oor quan aus. enn 037 109.813 109,079 32.109 30.843 etree Se. atiber. ascoin 40.204 36:96 
214, A 4.331 7,619,154 6,874,738 1,042,950 1,031,901 835.141 180,502 164.767 2.365.085 2,562,896 
10450.362 1 = 136 isoesoor 12845.275 2095.237 2122.319 32,017,949 36,343,906 
16,186 207.425 51,656 1,334 50,834 32,257 9.450 7,138 80,195 84.746 
194,756 able sos 2:712,126 354.466 aril 560.389 489.349 93,210 987,191 1,096,198 1,126,083 
4,455 16.087 14,025 2,673 2,768 1,299 2,035 543 279 3.669 3.633 
- 185.812 167.264 31,134 31.721 16.159 16.493 3,831 3.270 44,890 42,947 
7,124 82.034 80.735 19.818 18.460 15.394 11,866 3,178 2, 44 28,090 
89,334 1,107,381 922,472 220.936 227.776 276.581 170.600 32,616 36.965 oho 492 342,697 
592,023 2,172,925 1.956.946 294.392 219.846 318.875 246.797 83.204 68.804 813,191 665 
6.789.744 25,949,931 on ae? 2,956,834 3,074,081 408.007 3,973,221 848,830 851,422 10,307 10.47.87 
487 10,133 4,561 5,655 Cr.72 844 294 45 51 4,987 1,642 
7.510 86,997 58,434 19.422 11,326 9,491 6,874 681 732 41,283 24.848 
5,505 23,594 20,293 9,094 8,056 2,191 316 771 1,286 8,971 9,377 
75.833 274.483 262,099 83.197 74.964 44.441 33,345 9,399 8.436 112,855 113,959 
482 748 806 372 ae. \natiae sands” Segkan andes 115 61 
5.175 15,635 9,261 2,313 po wpe RICE 2 2,913 2,870 
sauees 130,072 106.531 23.983 19, 13,912 10.438 1.499 1.858 71,451 48,895 
6 1,544,335 1,569,128 308,441 859 178,380 215,457 18,886 28.530 847.026 967,176 
1,023 6,475 6,489 4,552 3,036 791 Te  aheuet wensde 2,530 2.325 
11,816 84,369 87,913 ; 39,526 SATO ADM ascks cual 33,474 31,466 
61,356 364,973 319.726 56599 72.825 65.090 48,792 15.386 10.702 14 133.839 
= 4,340,963 4,315,038 f aim sh oo ne 133,878 129.495 1 ec 1,797,646 
:907 19,608 20,653 , ‘ 511 883 197 160 5 7, 
22,710 231,420 229,131 110,581 113.936 36.129 24.542 2,187 2,132 of 398 oy ecb 
3,304 40,359 447 22,882 17,094 7,037 4,999 . aa? 14, 0 
43,128 583, 301 580 60,286 pegs 192,975 Papa 167 Pen 12,278 9 30 aldset alsave 
831,343 3.648.559 3,004,390 487.701 488.721 432,869 96,733 90,774 1.067.077 986,488 
9,237,766 41,485,460 gan 677,384 5, 338 'ao 5,636,189 6.184, 4 5.388, 238 1006,574 1055.277 Tr 039 14,148,415 
1,422 7,146 5,175 1,544 2,077 1,651 50 24 1,954 1,908 
17.779 pepe 63.852 13,253 15,948 5413 2,988 749 76 20,509 21,877 
460 5,023 TERE Cdteckel ci kouss Kavagse iccbben sbeade: wevsop )) Seenee fo eeauee 
erage ues ssi oil 6190 27909 17807 Geano tegen YreeH  yenans 
2,177,051 1, 333, ’ 48,982 774.841 732.914 
6,234,479 25,481,599 25 roe 3,101,723 3,031, 2 en. 2,999,517 731.651 760,832 9,783,206 10,307,224 
224 480 457 140 7 ee 469 460 
a 5,526 4,884 2,089 . = ‘. 8 : a etstne eacbia 5,496 5,917 
697 16, 14, 4,073 ’ F 564 436 5,355 5,158 
Boy rae ibys 42,528 aoe ros oa 6.519 6,030 63,522 60,633 
309 — 741,34 113 72, ’ , ’ 50,433 47,006 298.210 260,252 
1,499,855 9,583 '31¢ 9,875:288 940,181 be mr ae 533,164 529.547 3,793,452 3,910,141 
53,307 228, 216.109 35, 27; ’ 5.477 4.214 84,140 90,706 
oo 2,802 oe 2,82 39h en Seen ae as 62,617 ee 1,096,593 1,174,885 


192,044 185.416 19.456 
2,490,319 2.443.438 235.657 
6.728 6.428 4,414 
108.841 106.488 43.839 
59.692 58.809 17,469 
& 474 681.195 198,129 
339,959 1.183.693 _ 635.383 
16.800 100 5.473.751 6.874.182 
113 3.828 712 

mrs «AFB 8.80 
15,336 12.666 5.886 
177,169 160.659 ‘73,211 
232 195 399 

9,662 3.582 4,881 
“4,722 5.070 1,301 
62,634 71416 16.168 
283.697 _ 240.254 61,968 
3.349.499 3,321,183 759.018 
15,773 17.110 2.143 
187,715 188.814 24,009 
35.599 28.163 3.584 
525.592 505.117 45.711 
2,345,090 1.785.135 _ 875.732 
26,902,748 26.722:390 9.437.471 
4.770 3.583 2,204 

45, 43,063 20.139 
12.017 _ 8.933 504 
112,191 102,604 5.964 
1,374,443 1,208,131 _ 597.759 
16.935.505 17,049,185 6.270.278 
199 196 240 

2.257 2461 2,853 
11,963 10191 3.428 
107:447 103.762 37.697 
574,394 _ 486.957 _ 138,827 
7,627,924 7.832.523 1,442,034 
156172 | 146.931 64.782 

i $08 626 1.955.870 661.005 
105.586 


06.439 59.769 
“535 


15,826 13.374 | 243547 210 
160,627 135.617 2.800.970 2911, 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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AUG , 1909. ' RAILWAY EARNINGS 19 
faux ckxbanens NET OUTSIDE pete is nen TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Rev Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year og Year Year Year Year Year This Last 
Mo Pac & Br Lines—Con. $ $ $ $ $ 6 $ $ 3 2m . e A é Year Year 
StL Wat & Guif-s'ne 16.719 12.229 18518 10452 n= anne wennn eee 1 12.153 9,233 
Tend Ye a A nn. | Taeeeen arte 13:38 14.628 120.947 101.465 9% 98 
Missouri Southern. -..May 6,040 6,397 PE 5 WERGREESO! dawns’ ‘a cccedi 1 teswnth he beau ’ —1,237 
Te t tear Biccs, GRD GED «BET AMID sucece cccecae* Subbecoane Peece <- uel ast As-317 4.015 63 44 
Mohlin &: Olin. ..c<.. Jne 473,754 514,589 311.976 208217 1.82 215 —5316 —165 , 279, 166,226 
Om july 1 to ne 80... 6.589.648 6,874,989 3.138.078 2.788.800 20.583 15,137 —30.632 —21,009 241-469 226.419 2.66, 976 2.541.322 1.097 1,097 
Met jedchG..May O06 GEM SONGS © MAA nn ccc dewwee  eceus 19,118 
OmJuly 1 to May 31-.-. 948.488 1.115.813 475.525 Bes <a. say); «eb Leama Paaonte anal 31-8 seal B20 24541 402 401 
ela ee et J’ne 12 52.223 29,160 eeeeee 8 8=aaeeees 8 8 8eeee— eee » s 28,010 
comet to sae 80. «aes kak | aso 527.76) EOC css ck> a pL Vat 14°400 15,160 siadol 390,631 60 58 
M h Connect. ..J’ne iy +143 DR POS. Sebees ~~ an pdae tec tamkaue rain weed A —1,515 
ee in s. §« She 33 gael gases ae are eigen op 11.65 14.949 126.778 516 6 5 
Monroe & Southwest_J’ne '931 p: Me Lo... lee od 1 af 5.163 
July 1 to — 6h hCU ao ee ee eee 1.383 5% 1.17 4571 17 17 
Pres. irc r 1. MGS. Sus. cde eect, hddeod cr. 5 —207 
te ee | ee eee ee on ae eee eee 87 157—(“‘ CCC 
MegMNE <icusudhnas y 771 ‘1 Mee Cc Ss keh Manae.. abe 1 1 4,652 5.261 
vay 1 to J’ne — rane rege 139 GES sncncd) > conga aesaetlt scone 1, o a 48,168 13 13 
Montpelier & WellsR-May 20.148 15.383 2,357 «3,349 224 “7 —1.36e20—Ci — 2,463 
onemly 1 toMay 31. 188309 «17360 «= «30:20 sCRDASCi3L0SSC(ié«‘iSDS:«Cs 9181 266 ra 6.289 2508 wit 49 49 
Morenci Southern. ...J° 12, 11.510 Oe AE ot cg a ado 3, 
jay 1t20s 8. «(117 255 64,599 es: sls ete nee eee 20g 31% 6 a7 
Mosha: k Valley. .Ma J 61 —892 MEG Sbwccs | Gctaallo capae een 4 —942 184 
Tra, ee ee cen. i ae os 548 48 108 Lil 2 2 
Mt Airy & East — | l, 11,803 —7 PEA? eccces © cadcde weeny) Vaesee 84 84 —159 468 
~ Ag hy ee Ge so eee re ct: ; ce cee 1,008 1008 5.00 14% 19 19 
M tH Mi 1_J’ 1,732 1, 2,281 MU ‘cascaded. wccundl trtaawaaes 1 aneene 184 128 2,097 359 
“Tk” «2 we © une. OS 592 41536 4«4216837'«i«s««thsiak 
Mt J tt Kin & Rit_J’ 4,530 4, —757 Pek hesces” . docgdde Memeaaeel. aeneuk a bemaee —787 —367 
Suly 1 to J’ne 30... 48,878 51,167 558 PRET. asscod soscumtt pease. - sane = = on —1,892 38 38 
Mt Pean Grasity....... y 2, 1.920 I oe aes 5 5 6 1878 
Tei; ee eee A. OMB co, ate rere. eee 712 72 «4.073 «=O 7218:iwkté«i 
Mattie . .csudecn-- ae ae ee ae Re Raed 919 1,041 4.870 4.503 
tea ee en | ae (EE cccs, | Tete eetas, sadn .7e 10-273 0589 UIT 76 
Muscatine Nor & Sou _J’n 4.981 4.552 —€69 ER RARE SiS) ERI ne —142 
as | 1 to J’ne 30.... 68,489 66.573 nein ements at et ae Ee 2,918 2,537 91 4,291 28 28 
Nacogdoches & S E_.J’ne 1,265 2.487 104 MERI. acne! <ccauinet) MOWONEIAD Suwenl 75 75 29 186 
July 1 to J’ne 30_.-- 21,614 28,498 Me {27 RES eccace’:! snnsteh eames. eieken oa oak on —9,180 16 11 
Narra tt Pier__._J’ 5,696 14,077 —1,022 SO.) asnnca.. | -cshee var uekeee hs eee —1,168 —44 
a 2a oe ee Be oe ce coon 132 128 498 7714 8 8 
Nashv Chatt & St L__J’ 74.551 575.234 _ 222.683 206.314 14.381 5533 —1,014  —286 23.270 13.919 198,399 192,107 
smuly 1 to Ine 30... g.950-700 8.182009 2771413 258153 66441 80279 —7607 5.282 245,942 739 2.517.864 2.308.130 1.230 1,230 
Natchez & Western__May 4,212 2.520 —1,948 TK > eeccck - - dasdbat --2 eens. Saeed 60 100 —2,008 
July 1 to May 31---.. 1,501 8,360 4,899 BETS conscs so dae RE Saban) paced <7 i 3,429 14,128 24 24 
Natchez Col & MobJ’ne 6.817 3,176 9,763 BEG keoces  . ccoskdte?) Cheeks: sanaee 9,127 16,142 
Ti. on ae ae | oS Sa 1,736 1.206 «23.374 0823430 
Nel & Albemarle. _J’ne 2.174 2.594 2.079 BRC Seeben <andwal ti oeenee ne eos 124 121 1,955 409 
Tes Tees s: G; GREE GD; SMMC: noses Leese sami comeaens 149114589 M07 IG 16 
N da-Calif-Ore ....J’ne 19.034 13,205 24,252 De... auwacs . watgea eee... aed a - 13,638 
Te | cee Ob.... 2 Le cc SOU ©. ecees~  Zreece: -ocammieve scasess 12.490 11.061 216406 156081 184164 
Sierra Valleys... vo 2.955 5.857 6.684 WUT clecce deuce ARGMMMMRRS Skea 6.164  —242 
ieee on, Ge ee oD Ic caw, coors eee eens 3.831 2,550 58541 45.730 36 36 
Nevada Central_.-.-.-.. J’ne 4,942 5,949 2.443 URE, aes (dbo wad Cd. eee) See 390 394 2,052 549 
July 1 to J’ne eee 52,202 63.939 23.185 11,533 ecceoee = eeeceee—=—6OeeeeelldllCU OOO OOOO COO 437 "440 re 11,533 93 93 
Nev Co N Gau-_.J’ 6.866 7.718 4,646 SK) Spoask Sodcehvll bedeant een . 2.641 
July 1 to J’ne 30.... 83.058 er Seances «a. -n- ceeact smcoieaiie cpeeneal 5.287 5.433 £28 51.90 20 22 
Nevada Northern__--. A 37.238 19,245 64,001 MEMS. becca © dxawad) tepebeel 1 Pelewcat A 1, 23, 
Suly 1 to Apr 30... 340.204 ‘937 Son: <2, 0: -9ccheuen aaubuader “aero 15ol 1878 SoLoet ASL oes 153 
New Castle & Oh Riv-J'ne 976 415 Oe Fs 2k nc 2s “ccgdglt aaa Ee veil 7 382 159 
"Si tiosnes0. = 10.ges«iaSCti«ST ites ionacar” : ssa cae ae an s 2iia 38 
New - & Dunbar. .Ma 3917 4,559 —1 178 EE ni kecasd . Seckuatl taekeed . . wee —l, — 
ay toe ac ED we; cece concn: jee tac 320 oa —isiote —23, pee 
N J Indiana & Ill____J” 1.922 1.559 2,179 oS el OCT MILES 5 RE RAE EE "059 932 
July 1 to J’ne 30.... 24.297 7B Te ta nMas:, covacg). ; aoadlegh¥ a Gemma’ -oamiel 1440 1,200 13.064 1234 ll iw 
New Mexico Central__J’ne ne) 36). woke SEE f  ehecne..) cooccs ‘sessed. pacuaelic, aeleu), ) eeeede a « woewepy —16,974  ...... . 
July 1 to J’ne 30.... RS WHS i deaatin Gi eccsed,’ seebeSih jweseegt), | aamaed Bice: .«csnue 17.096... -accae BONE eieak 
New Mex Midland-_-. J’ne 2,504 2.433 138 LS nesses  ‘pecdeui pf eessdene .fwekenel | Lieacdl >} eee 1 3, 
Julyltojne30.... 33486 26138 21818 48121 <2... 22: ee sees ee ae gin ou on 
New Ori & NorEast..J’ne 171,845 149.767 59.354 58.930 .----- aA nauk sad 8, 51, 52.226 
July 1 to J’ne 30..-- 2,097,924 2.151.137 937.163 732.518 seeee : re —1.602 94-000 79-330 243°163 655.585 195 195 
New Orl Great North Ma 34,580 26 312 1 4 —87 ' —511 
ow y Lio May 31 | aes OTN? «10? 298 1.624 —718 —947 12/689 9.107 503 «83.243 = 85—«i107 
NONatalbany&NatMay 4551 2413 4163 4082 ------ --. CIMT Rakiatan os csiisicon 63 4113 3,969 
Diy tee si... Gee -tE RE =. RI cues) -cceeperpaecece noo-ee 550 550 18822 —L7i2 22 16 
New Orl Term Co... _J’ne if ee. Oe $ RRTTER, §; Gncnca conned’): tnenen| .. eeseee 5,292 4,568 —28.424 —24,326 
July 1 to Jne 30.--. 341.449 259.760 —271.764 —196.793 Wb: snoncn a o . 60,504 64.914 —335.333 —261.707 18 17 
New Riv Holston&W.J’ne —1,064 445 53 Le ese Sy ose: . Sai 89 5 —35 496 
ee oe ne 6 MME 67 SMR) --. 5: ,  cengntee Seeahamie | coscee 1,079 mi 1.508 7% 12 «12 
NY&Pennsylvania-Jne 7521 7472 ABB N.899 nnn aanene neeeee aot 1.917 728 854 
July 1 to J'ne 30.... 86 86.182 22.952 22887 ciakaae:  saEuteanmnne  caumene 4588 2.914 18363 19.982 57 57 
NY C & Hud River_.J’ne 4.959.217 4.747.278 2.759.987 458.265 _ 286. 426 —17.117 362.775 _ 296.595 2.424.588 1,813.74 
Foe ne eee cf BIBS GoeBNs aie oS FaatiD 2EGaN3t? 4.008.968 3.060. 149.463 | —168 4.527.237 3.407.016 21,370,635 18,217,163 3.586 3.587 
Chic Ind & South..J’ne 202.214 175.667 15.562 31,757 2,705 ------ | ie 12.500 15.000 3.574 16.757 
July | to dnc 30... 2491 G87 2206880 CTRL ASG BOM a 162.542 94,761 474.860 381.034 340 329 
ChiteaseGien tte Gis Eee SMO) AGI Sune ce 1,009 1.07 6391 3.654 
July 1 to J’ne 30... 103.458 104,471 i Ninnane MMi Astle g 11687 11555 70.717 61.236 55 55 
Chiteastteh...tuo ae WOR Thee -beee ws Meee Bek 4.100 4,000 7.714 ~—«:12.739 
July 1 to Jne 30.... 949.303 801.268 ee | ae ees Coe 47.417 44.472 110,660 76.731 «247 +«247 
Cleve Cin Ch & St LJ’ne 1,560,362 1.381.612 612.562 575.333 27.845 24385  —897 1597 74,000 65.462 597.665 _ 511.469 
July 1 to J’ne 30... 19,178,318 18,922.005 6.771.612 5.807.962 295.920 290.520 —39,730 —9:140 855.347 791.252 5.876.534 5.007.568 1.982 1,982 
Det & Charlevoix. _J’ne 11,819 2.122 —1,685 nt cinden  coscebiiehiwata: ....sseeke 600 375 —2,285 2,063 
71a... <a 2. Se eee ls SCS SS 7.911 4.500 4.678 7278 43 43 
Dunk All Val& P_J’ne 23.831 «19.532 — 237 EERE ERTS Ss RT resp: 987 «1,182 —1.224  —4al 
Tay 1 WI 3).... wees ere 1681 wan iw) NES. Nc Sc 12.338 15536 4113 1180 990 90 
Fulton Chain------ J’ne 584 690 164 BEBE i wucon | momenets nlm aebeiies |? winaueeels > alent ed die eal 164 116 
July 1 to J’ne 30_-.-- 5,510 6,615 10,125 MODS oo Me nen: Sabeecd Yh. Cpbaeake! Saeuens 170 303 9,955 2,701 2 2 
Indiana Har Belt__J’ne 115,199 ow 14,872 19,989 7,098 3,039 —168 900 3,200 2.635 11,504 18,254 
July 1 to J’ne 30-..- 1.414.951 1.625.733 129.383 —56.605 67.088 64.225 9.709 9.630 36.969 37,489 102,123 463 «2108 ~«— 4 
Kankakee & Seneca J’ne 8,166 6,128 —1,691 SERPS) Gacecs’ 3 ‘snoseel .. Ohnebee eo Dheaee 710 600 —2,401 —238 
July 1 to J’ne 30-.... 82.020 84.347 2.348 Sa ‘ascace  <ebtew (> “Waaked > ~Gilees 8.035 7,278 686 —3,712 42 42 
Lake Erie & West..)’ne 290.370 276.869 74.602 42,856 0 nnneeewennneneeeeeneenee 17.509 17.000 57.093 _ 25,856 
July 1 to J’ne 30...- 3.479.397 3.557.288 EE apenas Coole Seana 269 «199.181 656.295 508.568 724 724 
Northern Ohio_--_J'ne 21,228 19,994 —1,619 MOL: Seecus  Smaneeln. Cabeswaes taweeed 761 740 —2,381 —8l1 
July 1 to J'ne 89.. 267,681 242.666 —16260 —19.50 2.0. leseee lites) DecIce 9.015 9.302 —25.276 —22.837 161 161 
L E Alliance & Wh_J’ne 45,625 38.063 —5,265 SEL. camcon  <eumekt-1:uiebnel > timed 2,000 2,000 —7,265 —7,615 
July 1 to J’ne ee ee 592,098 508,104 —8,197 52,181 er) 089 +364 —32.286 817 87 87 
Lake Sh & MS...-J’ne 2,256,447 2.060.609 1.392.112 943.780 34.646 230 —7, 2.457 125,000 _ 109.999 1.259.283 836.238 
July 1 to J’ne 30... 26.120.940 26,883.182 15,364,519 13.794.201 8 a0 —BLbBe «FARE LAGSORG 1.308.508 13:709.500 12.408,076 1.511 1,507 
L Falls & Dolgev-.J’ne | 4.434 —«5.736-—2,712 Pe greeny apes: a i 272 «2671s 833 
Juty 1 to J’ne 30-.... 41.072 41.714 +369 Beate ®  eecwese”” Wewene EE. edinny 2,909 2550 24,015 19,587 13 13 
Louisv & Jeff B’dg-J’ne = -.-... = ------ 15,023 Se oad.) heeled WaT nena: (Se gaa? “Tenant 15,023 11.639 
7s Oe Oat alee M687 199816 A 146.878 130916 2 2 
Michigan Central..J’ne 1,491,323 1.255.252 _ 685.728 668.171 42.307 41.594 —1,891 790 90,000 _ 589.836 
July 1 to J’ne 30.... 17,636,432 17.569.289 7.845.166 8.086.947 391 474.529 $33 T8D 1.18600) 1.088503 c.cosees v.beeeee 1.746 1.746 
Mt Gilead Sh Line__J’ne 614 —134 i easton - Ssvbnk.. eneine © > latices 33 30 —167 —110 
_—itanne.. Oe “Sie ones * eee? Tle <occe oes oo 378 i 2945 3332 2 2 
Pi 9: Pts aa Ys ~~ SR: < ~ 2 + ee Sa a aa 479 7 2.818 3,806 
July 1 to Fie 80... 147.854 128480 10.328 WAND a 10.255 8,344 70 20.766 69 69 
NY Chic & StL.-.J’ne 537,422 _ 465.699 _ 203.925 166.414 4.781 2.080  —381 14.901 42.858 _ 186.943 _ 123.1 
July 1 to J’ne 30.... 6,489,725 6.605.383 2.8, TR a bGhGHs — aS:7s «48138 1190 —148Gd  SHONTA« SOSNGY 25IPISRS 27RG 556 BBS 
Peoria & Eastern. J'ne 164544 153164 64.299 62945 anne nnnnne wennee anna 8 1B 5409 53497 
July 1 v0 Fe 3... 2.009.687 20786 TIS OBA on 106.612 ebb 517 351 361 
Pittsb & L B-.-.-.--.- J’ne —j 17.000 
See eas Bb” GRIESE SGETE GOMER Some; | ake | ake «6 —ae Oe «SR HERR din 5.7Re8 191 191 


For index to roads not appearing in alphabetical order, but given under some other system, pea ag 
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FREIGHT & Spree > | eo TOTAL ee yt RINTENANCE ite Senet 


NAME OF ROAD FREIGHT NGER incl. Other R & Structure Equ HM TROPrIO’ TRANSPORT A: rN 
NYC & Hud Riv--(Con) si oe Year nis Year rei? Year ie uae Last Yen earT his ps Year Las oe Year ast ¥ cr 7 PN oa Y’r ae ea wis ed 
vty two Fs ee a8 wie alta 184 iss a8 if 11398 Leet 2.9% ae Tat 0433 
cor seen oe eee eens ee ee Oe ee 
jo oe oe ee fe oo eo ae ee oe oe Se eee 
ee ees ee ee ee ee ee ee ee ee ae ae Be Oey A 
Se eee ee te ee ee ae ae ae ee ie a 
Sy oe ee ee eee 
are ER AR BN NEES AG ES ES Se AD Al BE ER BA 
eee ee Se ae a 8 ee Se 

July 1 to J’ne 30..-. 10,732 —-:12,604 6,020 7.179 18.207 21,367 7.543 2,677 OF) ee <diieks conus 7,302 7.548 
NY Oe Fee GAS cS AREEES ESR BRIT afattor oBATRs POET , 24-262 , 101520 | 9.081 12.883 239.652 | m1 54 
Me etic ne 2 Bee) 2F6hRS FS steSot aaronis ane aments «fSOR ofPtte AH n27R2 n3521 | UsTal  1028i3 
NY eee OL” 1ARR SL LABS) GREAGG | SITGGt 2.NOROE 2Z00ITe ALON gieSee Ones STIS 1242? 1103 Base 6.019 
Ite. ae ae oO 6 Oe Oe et te 
eee on eee lO ee aaa ee et ue Ce eS 
ae oo oo a 7 ae se ae ee 
Norteiy Lt sue 0. aan ee tail CBee GRATYE DAIZ-B19 2482972 38a BOP aesess steer shoes rheee reset tthe 
Nomtolle Wee teee TO RAFU LIRA MSS SGT AGS ZA GOT OL QBORG ALT S.SUT SOS SO AIS TOL ASHORE atebs ANTS oS RUF 9 937907 
OT rut 68h 7) 20s soe eb2 uae Dae mee of 1m sc «6B 
| ae eee Sl ae Ul: 8 SS oe ee 
Pe. ee ee a. le Se: A ae SE ts ec SB 
Northam © Get SL OAT BES «3th meee, ames OD ORORHS 
ay ea Eee RE? ie Mier amen” ccaelineeedlinesee Me” | Eile rm 
Northern Centra Soe BRT SAC EES a MBEN a.dbe-Boe 11,994,005 12.902907 L1St Om 1.306ne Zee oe ZaaeerS 12Shoe 12S3BE 5 HE Te sar 08 
North Pact ee Te Ole 2 ETF oe Be ETT 18,125.23 GAGE? GBZAD.ETP 7.887050 BICE LO? TSRGOS BATES GSTS BOF BIS ON od eos 
Bighoc a lacriye cet Ogg | (ks OCOakCCiCK(iéék Ossi tit i CS 
Mins ate O ABC aee | «APEETS «(150898 17S «GOSS! «GTRTIG «1IS19S 114806 TESS Ba198 3.068 3.910 18h SAT abaR 
iat hal ok ee 8 RY 
Nor Pee Ter ra PSR «(ekNOL «16S? «IAA RY 904088 | B5ReSSAL7S2 © SBOHD I7dOP «1288 LLL aoeBes aD 
£7 ieaet 15,308 19.282 669 sis 16.585 13.788 1oset 7.362 5,074 ee © BOB cocke rite 13.518 
Se cl ee ee ee co ae oo oe 
Nort eaten PO” 1 ARONGR 118080 LLGLGS 1.891.769 3.00977 3.006500 S9GLR8 68770 430908 4eeTi92 siese aele Loses iasstoe 
Norwood & Stlawrs me | a gga age 48 TSR OS O8OrS aes 7978 Fok RB 
Ohio & Kentucky gBTBk BNI weONS 13300 18966. aye 10s «= 19195888188 
maa? yy a wie cat afar OGM «10K nkOF3.70ksiwCiCTRRC(‘<«‘ét CCS 
eta ae cs css OP i eR RF: 
Cee we: Ie i cst a ls =O lh 
Ouachita & North ---F7ne 2788 NOL «CETL. «ast NGOS. L799 gees oe 3.903 “isin «Gro |S 
Ouachita Valleys | SEIN «= SEC(itiC NGS? ae «10007 G88? incl OTLB 
Overton County---;; May ton geese CaaPR heh «3180 4.874 3.g82 aera SRB 
see Se Ys ee fe oe at iat a i a a, 
Pac & Idaho North:-Tne OSES akeee «A434 128809 117SRP 29.588 «18866 | GOSFORD 
Pacific Coast(Ry only)May 10-873 1036 = Siow asTSS «IR RE BR USE ASG 0765 azboo «1ges «1s | somes so 
Payette Valiey=---5;Mey io iit 5a | ahCcasiCSCanchCP eR et es (Gs CB 
“RSE oe SIRI IGT ALS BGA IBIS NLR MOUSE DRESS PBA IIR SS ESE BIO ARI 
Dejuy Pte sae wns Sha Tee SRI iste Bai orsise Weed S222 lc: were ee 
Reto pac 8. 112°869 100375 112883 118.890 997.543 1.005.578 50/388 esr ibis | 168.89 5.306 5000 ge ie? Bret 
Cornwall & Leban-J’ne 29316 tbe RG oBTGD aes OTe © seRlos «arama aber eaal «mB 1408 1415 10SeR gio 
Cumberland Valley -J'me | ga) 1888169 SE7 1 SaN'eEl 2.470.000 2s Os oe 156 307172 iol 3e7s2 48800 4aNe7  erRAR ptgidGe 
Long Island Fm ee ERI STAD GIA S19 BODOG 10,B40G00 L0GO.77S LIZT-610 1.240.144 1.801.909 157.088 186o8 akelee 4.geeere 
Maryld Del & Vase 319% oath Git CaaGL «TAA ESL © 7eRSES «4600S «SBS 13.086 16280 3.410 Del) © Brges «SORT 
N Y Phila & Norf-J’me , 25791 iS 377900 SHESGL 2510S 2epoedr 262013 2792 SIL'De% 472.668 36690 a8b%e LOBseer LOSr eH 
Northern Centrat 3 ne ees 9.E4B82s 2.008.609 2.004.022 u 280-882 1» SB4:188 1 1Sa'ge 1.906.464 2.08.98 2.294349 158496 159000 SAGIER Score 
Phila Balt & Wash-J’ne Te ett 7BieT40 G.90G73 TACL977 16 $851 Hb ATP ERS 2.187.291 2.114.808 2.913.625 2B1B-342 266081 273908 690GoSe TSer ae 
Rosslyn Connect'g Je 1578 RAGE crete, nodes 
Union RR of Balt--J'ne 87545 TOF let altizad Laie 12eto0 | aL80G Mel? Ti] TTT] 3088 42ek OOH 
W Jersey & Sea Sh-J’ne | 132.004 | 1207) Fae Baise SOALTRS SURR BOT10 8AE.70B 668992 GOBIIG 1260076 14ezes 20NGSES 2aBea18 
“Gi, Shuskingen Foe at OT NA AR LS OR A UES LEE Oe A SME RB 
Cle Lobes & Nore oe atic ABS she 796 Bie AOS woe sles es rk okt te iB 
Cleve Ak & Colum.J'ne 127312 | (91724 408% STs 1975 oie 1.36800 BSI 304-297 967.002 BORNNG 7B Bess © GeaiseS eae gee 
Grand Rap & lad. -j'ne ON 281s S80 10h 1813955 4.8858) 484898 srt.ser eb0.07 ra 7819 122.088 120013 1.828387 LBeeeos 


Penn Company. .--J" ne 
July 1 to J’ne 30.--.- 


, 25.963 — 590,032 4.216.206 3.509.614 . 574.594 309.953 589.666 447.865 
31:90 -480 30.696 928 67840 7,068,775 41,681,765 43,360,842 4.572,226 4.826.035 6,629,147 7,398,893 


1,121,661 


75,107 191 
733. 772 788. By 14 076.874 15.803.867 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















AvG., 1909.) RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
N YC & Hud Riv—(Con) & $ 3 3 $ 3 $ $ 3 $ $ $ Year Year 
Raquette Lake-.-.-.J'ne 5,490 2,626 —2,391 MEE: Succes. © cecdee) Sisacbag. © came wanes (© bassee —2,391 5,068 
July 1 to J’ne 30..-- 31,891 40,181 10,044 MENG hes diet). edabe 40 —108 2,344 1,977 7,739 6.337 24 24 
Rutland -._...-.-- J’ne —-: 190,251 197 488 70,339 TVR) eccewe: | %  Soeuker hy yee aeeee > aunwae 9,253 6.454 $1,085 70,968 
July 1 to v’ne 30.... 2,090,833 2,238, 805.082 GPRsE, fF Stacckws. | cocmaln Tit soe tnt soahun 109.918 99,843 695,164 571,289 468 468 
St Lawr & Adiron_J’ne 24.903 17.766 23,999 ER) eecude nncbdles SiGe bedue 541 597 23,457 25,254 
July 1 to J’ne 30..-. : et PR CREEK: ccccce, 8 .ocblinks . cacbhk . sweat 6,102 8,205 194.494 255,003 65 65 
N Y¥ Chic & St L.---.. ‘ne 537,422 465,699 203.925 166,414 4,781 5,019 2, —381 14,901 42.858 — 186,943 23,173 
July 1 to J’ne 30..-- 6,489,725 6,605,383 . 894,186 3, oa 902 9,784 49,838 —16,190 —14.900 poe yt 2,547,583 2.729.564 556 550 
N YNH & Hartford.-_May 3,005,123 3,289,573 1,756,642 2,989 — 185,561 140,274 87 89,815 _ 285, 260, isos 672,805 
July 1 to May 31-.--- 33,505,882 34,944,197 16,014,480 13,748 683 1,851,790 1,675,620 1,102,014 1.107.745 3,187,000 2,952,000 aa 11,904,429 1,998 2,006 
Central New Eng..May 158,856 130,635 74,187 MEE?! scapes’ co ccnteeteeneetts sacaae 5,600 4,800 68,58 38,355 
July 1 to.May 31... LASTAOT 2Ge0Gss ~~ GBBT6 SERCH 2 nn neee fees ent). once 61,600 52,800 957.996 372,525 294 292 
N Y Ont & West_.J’ne — 447,745 454.841 — 271.583 — 285,422 1308 20.443 1,354 4 22.743 14,687 250,194 271.168 
July 1 to J’ne 39._.. 5,643,101 5,420,328 2,647,068 2.701.165 219,978 ‘701 —36.321 —37.443 189,159 167,971 2,421,587 750 365450545 
Union Freight_--.-- J’ne 11,159 4,951 1,459 BRS) seckew? | cccpkbtCh andi «seme 574 Cr. 323 885 2,987 
July 1 to J’ne 30...- 73,068 99,041 SR 2. PRB oc ckké. 6 peat Sec 2 che 6,349 5.726 29.135  —9,570 2 2 
Wood River Br’ch__J’ne 1,039 886 170 Gee... cguauaw odcdlede!) Cedeue? Woden 46 51 124 429 
July 1 to J’ne 30.... 17,821 15,833 385 Dt. Sectaas ead bubben o> wel 562 562 —176 4,972 5 5 
N Y¥ Ont & Western-_J’ne 447,745 454,841 271,583 285.422 3 20,443 1,354 4 22,743 14,687 250,194 271,168 
July 1 to J’ne 30... 5,643, 10h 5,420,328 2,647,068 2,701,165 219,978 275.701 —36.321 -—37.443 189,159 167,971 2,421,587 2.495.750 545 545 
N Y Phila & Norfolk. _J’ne 195.4 175.777 111,144 ABE dando Sandee Oo ieeneee) badeow 1,366 8.740 109.778 102.676 
July 1 to J’ne 30.... adie 498 2,018,683 892,519 Te. asad § once ivaeae.. seonee 69,906 69,240 822,612 680 112 112 
N Y Susq & Western_May 134,371 127,326 74.160 74,852 5,509 9,457 —412 513 13,421 —15,231 60,327 596 
July 1 to May 31..-- 1,381,626 1,522,523 958,980 777.208 81,390 97,444 —4,344 —25,488 133,260 80,859 821.375 670.859 151 151 
Niagara Junction. -.--.J’ne 1,622 1,882 3,240 Pe ee bt. ince  sodeen 318 333 2,922 901 
July 1 to J’ne 30...-. 21,050 26,423 27,697 SE: cscee 8 =. oo . aa ke eee 3,646 3,973 24,050 24,817 4 4 
Noland Land & Tran_J’ne 651 693 4,722 TEE’, © ecadude?)  ocetabet. sahieet. one 22 24 449 705 
July 1 to J’ne 30... 7,426 10,392 2.476 See sactek®, 2.8! ace ene 284 281 2,191 2.518 3 3 
Norf & Ports Belt L_.J’ne 8,029 8,480 6,366 Bes? cccsed cose ance eoctee 249 279 6,116 3,907 
July 1 to J’ne 30_.-- 88,888 96,909 60,680 , 1 eee eee Se ae ee 2,993 3,357 57.687 35,353 9 9 
Norfolk & Southern..J’ne 151,699 168,472 67,281 32.701 3,936 7.786 —2,512 —15.792 4,899 7,809 59,868 9,099 
July 1 to J’ne 30.... 1,589,606 1,713,138 827.712 469,833 33,417 81,192 —6,568 —53,218 ,099 67 = 751,045 348.814 581 581 
Norfolk & Western_..J’ne 1,624,431 1.294.147 1,121,019 857,088 982 120.404 —-1,132 22.280 82,300 87, 1,037,587 791.769 
July 1 to J’ne 30..-. 17,729,756 18,764.713 11,597,345 10,197,503 91,181 20; —10,682 22,280 1,020, OO 10,577,862 9,198,983 1,941 1.919 
Big Stony. -......-- J’ne 2,04 697 —1,466 Btn wcdilc’*. callie agaldas-> sae 105 75 —1,571 —60 
July 1 to J’ne 30_... 27,511 Sy ee ee mls) cect’: 3 aka SS ew de See 1,429 870 —20.118 -—17.288 15 10 
Blackst & Lun’b’g_J'ne 276 191 204 SG? cacdu. vocab i) saan -osleee 33 36 166 192 
July 1 to J’ne 30_... 2,220 4,450 2,021 co See eee Fr ee) eee 456 438 1,565 970 5 5 
Pocahontas& West_J’ne 381 111 869 Ri ek odiek cate ee Cae 41 30 828 1,362 
July 1 to J’ne 30.... 2,166 1,389 11.674 5 Sige eee oe ee 557 356 11,117 10.873 3 
Northamp & Bath_-_J’ne 12,803 2,864 4,886 BP AG wccice >. ocddetan aac anaes 163 125 4,722 2,289 
July 1 to J’ne 30.... 138,287 171,959 40,504 5 fa ee ee ee 2,838 1,140 37 .665 55,323 7 
Northamp & Hertf_-..J’ne ot Ni ane cle Mt? nudiee estan cosdéia@t eae. ssemne a ee oes wae 
July 1 to J’ne 31_.-.. Gee Sena RU SS a ES al aa aes Bae: + winds D: Vein 
Northern Central. --_-- J’ne 756,092 3,901 224.800 — 287,252 Tah: adult eee 43,994 32,129 — 181,391 255.1 
July 1 to J’ne 30... 9,070,140 9,517,040 2.464.764 2,805.. SS. ae Ties. «scans 296.500 4, 2.175.306 2.520.630 466 463 
Northern Pacific ----- J’ne 3,649,807 3.828.225 2.497.889 173,703 138,570 +945 43.844 56,64 477.639 2,470,192 —21,322 
July 1 to J’ne 30..-.- 38,020,004 39,840,683 30,440,742 28, 379. $08 ,715,023 1,787,607 429,359 640.925 2.547.834 2.717.485 28,322,267 26,303,433 5,695 5.649 
Big Fork & Int Fis_J‘’ne 2,506 859 1,726 DS. cochae- : «entielt cee San 169 91 1,556 1, 
July 1 to J’ne 30... 38,191 22.243 —336 ES sosens.. oonbht seats. ean 1,513 571 — 1,850 —8,514 33 33 
Minnes & Internat_J’ne 32.459 34,502 20,037 TRESS ccdida <cacsheee wedi... «ol 2: 1,839 17,937 9,909 
July 1 to J’ne 30.... 396.870 427,986 206.680 CO ee eae ee | 25,371 27,727 181,308 223,002 177 4x«®177 
Pt Towns’d South_J’ne 3,097 2.761 1,321 BIR? candaa cosdiigg S . aeakiediis,  ducliaa 1,819 223 —498 1,802 
July 1 to J’ne 30_.-- 33,620 37,325 16,469 J eee ee ee ere ae 8,219 3,048 8,249 8,756 41 41 
Nor Pac Term of Ore_.J’ne 22.885 22,242 11,552 CRS - wcddcda- cncdtah: sadecs. soanee 4.7 3,452 6.808 3.172 
July 1 to J’ne 30... 275,319 262.610 118.719 FTE. acumen... conn, meneedat--ee 62,362 43,607 56,356 33,437 3 3 
No Louis’a & Gulf _. _May 1,378 2.611 Pt caches: :- covdebbet seams undue 37 37 247 582 
July 1 to May 31... 22,860 24.798 —6,574 (_ See eee Ce eee 414 414 —6,989 5,445 13 13 
Northwestern Coal___J’ne 1,534 1,619 —60 111 3,308 3.308 —156 — 93 93 —1.69 —i1376 
July 1 to J’ne 30_--- 16,951 22,043 272 1,232 40.015 39.336 —16.373 —14,518 1,100 1,034 —17,200 —14.320 8 8 
Northwestern Pacific_J’ne 185,033 _ 196.407 111.614 ESE 2! canta | oneal?) andes sac 8,974 9,742 102,639 61.574 
July 1 to J’ne 30..-. 2,251,405 2.438.412 771,571 Sere eee Se arene Re eee 108.579 111,605 662.992 536.373 375 372 
Norwood & St Lawr..J’ne 2,921 2,591 3,239 D> cockak \. cond k0) weeeet). seas 191 84 3,047 1,937 
July 1 to J’ne 30_--- 31,738 37,869 40,586 EE mecen(: . ackmdibcts 7 apie Sh kaa 1,415 1,004 39,171 22.782 7 7 
Ohio & Kentucky----_J’ne 6,144 7.845 TSS Fe EE nO eae, peer, ee Cr. 125 448 586 —1,640 
Say iwtend.... 89S G54 DMs NM (2222 he eR OS 1381 L201 18.917 22: SB 2 
Ohio Riv & Columbus _J’ne 2,157 2,276 —704 wh saddes* cadphiha audiaas ll sade 62 89 —766 —1,184 
July 1 to J’ne 30..-- 27,587 ee 10 rie ca cccs 5 cee ke 1,046 1,074 -—11,503 —20,315 24 24 
Oklahoma Central _--.-_J’ne een wegen WM = Seu nodned 1. codder claw rs cabin yi See oo —3:483  .....-- 
Su : to J’ne 30..-. 192,409 | -.---- ee 3. Sxielae + Se ices). andeeatiin taaianalp leeukaal SEES | hadbiw —=GS,15B {= sicess 129 129 
Ontonagon -.._-..--.-- J’ne 2,859 1, —1,398 BR. -cnctvn} « odie hh ascmebht <seien th, ase . esseee —1,398 1,138 
is 1 to J’ne 30... 5,048 10,297 —318 BESS: castes p. on abeen aentaden cannes Sa atoms —322 185 7 7 
Ouachita & Northw-_-J’ne 2,945 5,879 6.848 ME scoddwl) cotlup ll weltiekt - steae 124 76 6,724 1,977 
July 1 to J’ne 30... 68,128 48,431 63.121 GGG. awactas tml naa saan 1,490 920 61,631 45,839 a4 47 
Quachita Valley ----- J’ne 8,750 2,592 —2,723 SE: caddégol coset: scaeaeeh «saeue 58 56 —2.781 790 
July 1 to J’ne 30..-.- 52.719 29,762 11.926 RU ncckee | che Seen. wemeke 697 680 2228 8.125 28 28 
Overton County ----- May 2,020 1, 605 ee eee ee 100 108 505 —165 
July 1 to May 31.-.-. 18,775 20.516 10,996 SOU. wadcee = on eee cee. <cnnee 1,028 1,434 9,968 9,114 17 17 
Owasco River_-.---- J’ne 5,304 1.866 —1,675 RS: euacae. 666nl soaan. . seknan 77 143 —1,753 202 
July 1 to W’ne 30..-- 38,138 34,899 9,362 Re! ccccea®  onccceue: scbubale wodies 986 730 8,375 4.734 2 2 
Pac & Idaho North._J’ne 3,838 6.560 12,072 Rs wodske 0 eo deed: sates. sake 844 400 11,227 4.735 
July 1 to J’ne 30..-. 69,928 54,665 +600 GR > coceuss | «sce. -eueeee: | Gome 5,195 4,639 53,405 58,082 76 76 
Pacific Coast(Ry only)May 12,866 12,351 4,237 BE  cncks senehen Rem) «ae * 972 544 3,264 2,263 
July 1 to May 31..-- 140,616 141,610 49,119 DE  akecee | Soph tan 1 eee 6.616 5,988 42,502 28,565 93 91 
Payette Valley------ May 1,316 1,017 Ee ee ae ae 82 47 104 —204 
July 1 to May 31--.-- 17.584 17,118 10,700 Di nodawi 8. oe cee ee cease. sedan 910 527 9,790 4,518 13 13 
Pennsylvania— Lines East 
Pennsylvania RR--J’ne 8,099,150 7.646.301 4.137.445 3.666.849 522,360 # ------ 59462. - 2s e 258.117 — 239,160 3.819.865 3,427,688 
July 1 to J’ne 30---- 97,107,751 108561,063 41.341.368 41,130,865 5,995,529 ------ —S45H4 = ....-. 2,370,314 2,351,357 38. Bee. 530 38,779,508 4.087 4.091 
Balt & Spar Pt...-_J'ne 294 3,065 5,225 OE ncahse *  odtbbitct iosdiagio.  eehhek Cr. 1,531 1,101 6.757 —1,233 
July 1 to J’ne 30_-_- 29,107 44,590 25,184 TET: cadkeb 30s eee. <oen 1,654 3,476 23,529 24,737 4 4 
Balt Ches & Atian_ J’ne 69,918 77.036 20,654 A: cacahats. sedaebdiy antes aodmee 3,752 1,378 16,901 19,241 
ate 6 Oe Pe nce .. “TGs ck... SiS.see... Tee ee « IGE nn ees tose nee) wc ees 18,750 16.376 215,191 177.631 87 3=— 8 
Cornwall & Leban_J’ne 19,229 17,447 9,797 MME :) nacddeds «ccaek  sediee:  ssekse 726 1,609 9,071 3,010 
July 1 to Ine 30.--- 230,185 225,965 99,726 CES odes |< oe ene 11,920 13,061 87,805 077 26 26 
Cumberland Valley.J’ne 125,097 114,333 84.698 87,681 1,190 942 233 413 8,161 2,782 76,770 85.311 
July 1 to J’ne 30---- 1,379,610 1,589,702 1.090.459 1.063.312 15,444 11,442 5,206 6.548 49,003 44,555 1.046.662 1,025,305 162 162 
Long Island__---_--- J’ne 543,011 _ 629,121 306.703 364.090 208.047 ~~ ------ phi Ea 99,196 27,235 — 321.073 _ 336,855 
July 1 to J’ne 30---- 6,325,071 7,832,312 1.961.244 2.208.207 1.883.220 ------ eS ee .789. 326,828 2.463.899 1.881.378 391 391 
Maryld Del & Va-_-J’ne 60.873 59,725 3,673 WMA cect s 0 +oduWie “wadleraic aedaeen 3,478 2,768 195 7,372. 
July 1 to J’ne 30---- 672,619 747,311 81,961 Blais’. tie: nadie . «ee 4,970 4,260 76,991 17,787 83 83 
NY Pee Ge Nem. Jae 108 AEE 96 SF OT SR cae sw kn nde std 1,366 8.740 109.778 102,676 
Iuiy 440: Pne 00.... 2057 4ee Boece: BRS =: SIDS ceden fei tte i tee 69,906 69.240 822,612 841.680 112 112 
Northern Central__J’ne 756,092 653.901 224.800 287.252 tar Rs nace 43,994 32,129 181,391 — 255,122 
July 1 to J’ne 30.--- 9,070,140 9,517,040 2.464.764 2,805,266 A ae PAIS ek <0ssee 296.500 284.636 2,175,306 oo 466 463 
Phila Balt & Wash_J’ne_ 1,125,400 1,041,103 3, ME: soda t.. «edebiet)  seshhels) | acai 67,820 37,434 326,008 350,15! 
July 1 to J’ne 30.--. 12,637,993 12,846,078 aise 387 oor cotukty: co dpleit neal. sndiee 429,259 398,872 3.784.393 — 716 713 
Rosslyn Connect’g_J’ne 1,621 1,368 —4 BS educa. *: Seabee needa et . wcaiens 244 57 —289 
July 1 to J’ne 30.-.-- 19.180 17,808 eo OE  cadelel.) cathe: s-diieett: sakes 872 68  —1,673 "on 3 
Union RR of Balt__J’ne 18,824 11,118 01 DEBE): sctene > endeah tt: wabeil ~skebe 19,176 3,784 69,833 79,7 
July 1 to J’ne 30..-- 162,722 155,979 of 58 Lee + coades © cette?’ sea: seaeten 53,584 38,192 940,807 mee 9 9 
W Jersey & Sea Sh.J’ne — 325,629 317.696 181,888 160.824 ka WE... enamine 23,506 26.679 _ 157,431 . 134 
July 1 to J’ne 30.--- 3,768,765 4,139,435 1,276,019 1.370.427 196.166  ------ | ars 240.445 243,619 1,092,952 1.126.808 355 371 
Lita & Muskingum Jee © 52.8% 435711 1 3,400 3.930 15.654 _ 13.049 
m_J’ne * * A :., Fae eee ee) PS ee) x ’ ’ ’ 
Tuly 1 to Je 30--.. 634, aa wee SS SR ee 46.076 38,081 154,971 198,307 148 148 
Cin Leban & Nor-__J’ne 19,997 36.388 7, UM. eadildls «nd, maaea <0 papal 1,250 850 6.696 —8,098 
here. meee GE eee , C S 16540 11.288 6314 41,927 45 47 
Cleve Ak & Colum_J’ne 129,186 97, 52. DE -.catiike «. eadiibe. cc Cweewide >) eeeben 5,000 4,219 47,883 41, 
July 1 to J’ne 30.... 1,330,049 1,430,900 eng aes Se. sage: \ se@hdie) \oeeenne oc Sesame 70,221 59,859 579.442 497.9% 210 210 
Grand Rap & Ind.-I’ne 296,183 — 267,524 56.447 51.928 re ES >. eguwas 21,132 20,760 35,128 30,768... 
July 1 to J’ne 30.... bevel 125 — — “5 ai tae : 046,465 12,998  --.---- —~ 5183S... ndeve aa zie 939,921 (‘a 95 S91. 581 
Penn Company ..-.0°’ne 2,502,099 Le 533.805 RGAEES.  eeamdnlin. .. MER ewcbicls 210 32,060 1,565,854 ‘OL re 
July 1 to J’ne 30...-. aes, 583 2810 % 14,796,181 138i ae SIMON + one saa ~- OSmmReeanene 1.818.707 Lbiseel 12,952,249 12196. 2 1,415 1.413 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Pennsylvania—(Con) 

TST AS mat tet ARE RR em ae MRE AG RD ne 
ar A lft lin ka pg 
July 1 to J’ne 30... 46,552 56.970 «64.871 «= «61.010 124,283 1 34.211 37.447 9,383 11,682 1,499 1,530 48144 57,099 
Whuy Wtooue B0--n. | icz) iT «TIIEI«ral0 108109 ates BRIG ras oes? aha abo 





1 
Peoria & Eastern....J’ne 156,172 — 146,931 54,782 53.307 228.783 216.109 35, 27,565 28 25,808 5,477 4 84,140 90,706 
July 1 to J’ne 30..-. 1,909,826 1.955.870 661,005 665,513 2,802,816 2,824,391 361,163 372.752 453,430 414.926 62.617 56,126 1,096,593 1,174,885 


Peoria & Pekin Un_-..May ’ , 2,032 1,735 67,074 16,146 5, ’ 4, 2 26.215 Cr. 11, 
July 1 to May 31-.-.-.. 43360 6.007 19,808 18,091 719.326 176,328 73.150 6339 3 rst 61790 13 10 323,690 Cr. 66.088 
Peoria Ry Term Co..J’ne 2,197 1,972 6,620 7,026 12,615 11,689 1,646 1,391 2,330 1,418 87 94 7-466 7,470 
July 1 to J’ne 30.... 32,119 64,610 76,334 69.965 158.049 152.457 19.011 17,987 23,140 18,486 1,002 553 96.860 89,489 
Pere Marquette---..- J’ne 770,321 + 660.452 317,614 — 269,597 1.195.678 1,012,131 164,732 132,812 155.804 149.975 41.483 32.588 — 474,573 _ 423.664 
July 1 to J’ne 30..-. 9,705,564 9,025,916 3,366,466 3,295,704 14,169,564 13,322,921 1,669,220 1,620,206 2,018,493 2.044.499 349.971 306.043 5.712.492 5.795.435 
Peria_ Northern. ---- J’ne 2,767 DET ‘whaten® © ebaees 2,767 2,537 312 AE: cainne Sh Medece stiwees 422 325 
July 1 to J’ne 30.... 24,414 | ee 24.414 28,522 6,174 7,559 1,153 << ae 7,560 8,549 


Phila Balto & Wash.-J’ne 779,516 _ 728,340 563.741 535,386 1,519,230 1,428,698 215,813 181.883 256,345 225,911 22.763 19,081 594.092 580,336 
July 1 to J’ne 30-.-- 8,072,811 7,842,740 6.906.783 7.161.977 16,851,646 16,817,585 2,187,291 2,114,803 2,913,625 2,818,342 266,091 273,998 6,906,256 7,297,335 


Phila Belt Line___--_. ee ot ee ce ae a.  deabem 1,723 181 316 Po tlnacdh ts) Ckupae  seddun: sbwonk 986 959 
ay oe Mey i i lke 00 ewe 966 1,011 3,582 Re | Satcese Midede 40 40 11,327 13.441 
Phillipsburg ......-. J’ne 1,066 612 2,490 2,919 4,265 4,021 1,492 1,107 909 1,369 62 55 1,441 1,324 
July 1 to J’ne 30... 9.475 9,064 33.935 35,411 52,067 55,562 15,067 18,082 11,639 20,450 1,031 565 20,913 15,856 
FOND ssubipaceses J’ne 530 431 471 475 1,081 993 162 300 99 Te ekében “diese 549 
July 1 to J’ne 30.... 9,687 8,719 6,277 4,890 17,045 14,711 5,010 5,238 1,215 GIS ‘“Siecce sibdes 8,052 7,649 
Piney Riv &P’nt Cr’k J’ne 2.532 1,385 539 532 3,217 2,021 527 1,593 et bkeken “Abewes enemies 873 180 
July 1 to J’ne 30.... 26,663 18,361 6,387 6,304 34,587 25,672 4,116 5,737 3,009 AO (Hashana wWibtee 8,351 5,511 


Pittsburgh &L Erie. _J’ne 1,139,449 709,696 105,586 93,847 1,279,906 833,792 129,193 123,248 106,439 59,769 15,826 13,374 243,547 210,599 
July 1 to J’ne 30..-- 10,501,829 10,282,579 1,198,339 1.261.316 12,077,548 11,953,073 1.427.821 1.474.975 1,220,546 1,226,535 160,627 135,617 2,800,970 2,911,926 
Pittsb & Moon Run__J’ne 9,690 6,985 79 68 9,800 7,089 1,754 1,084 373 221 50 50 871 812 


July 1 to J’ne 30_.-- 106.777 66,350 1,100 1,315 108,310 68.212 15,335 16,979 5,222 2,072 600 606 12,007 9,432 
Pitts Alleg & McK R_J’ne 7,487 ee: Scaue~° wales 9,920 1,396 1,647 796 742 2a 4,157 1,188 
July 1 to J’ne 30.---. 46,637 Pe ..-\ sacmas: --awenee 55,113 154,686 8,586 17,815 13,142 pS ee ae ee 22,660 107,271 
Pitts Char & Yough--_J’ne 26,137 17,061 504 530 27,959 18,873 6.349 3.449 3,107 2,180 359 124 7,426 6,330 
July 1 to J’ne 30.... 253,570 317,921 7,059 8,402 274,000 346, a 43,337 36,626 22,076 26,710 2,381 1,588 79,330 103,670 
Pitts Cin Ch & St L__J’ne 1,888,551 1.711.823 642.640 603.771 2.879.609 2,614.5 450.613 309.138 500.299 435.103 67,735 58.023 923,471 873.927 
July 1 to J’ne 30---- 22, "a 979 22,806.682 6.898.585 7,226,553 32,773,043 33,667, 340 4,026,874 4,122,118 5.748.711 6.255.290 741,949 740,065 11,440,827 12,159,230 
Pitts Shaw & Nor___J’ne 64.714 47,466 8,546 7,220 75,031 55,789 24,974 24,931 27,007 24,621 862 783 24.853 20,525 
pa July 1 to J’ne 30_--- 714,801 721,891 99,193 83.700 836.465 832,296 162,624 168.749 308,337 412,858 12,242 11,592 297,958 314,187 
P Summerv & Clar__J’ne 3,409 2,091 1,979 2,067 5,994 4,447 1,200 390 Cr. 213 318 104 23 1,455 1,193 
July 1 to J’ne 30_._- 31,101 36.794 23,288 20,811 59,307 61,962 6,606 5,307 6,440 6,627 694 387 16,073 15,962 
Poll & Ang V Tran Co_J’ne™ 1,815 Cee ghee” wastes 1,865 1,878 1,027 537 6,544 ME ewan: aNemwnte 744 981 
July 1 to J’ne 30---- 19,069 Ls? wane. atmataen 19,669 14,826 15,270 10,699 9,301 SVGL tnieks séebas 10,159 6,188 
Pontiac Oxford & Nor.J’ne 7,339 7,808 7,062 6,656 16,067 15,793 4,733 4,237 802 1,388 331 213 5,735 4,604 
July 1 to J’ne 30_--- 127,370 116,238 81.959 81.188 226.931 214.539 50.492 54,126 14,005 17,390 2,877 2,154 65,005 66,376 
ae ee re re i ee O° fae 889 721 194 110 2 Det ckae saigeate 461 438 
ee eee ee) eck, 6 Gaebde. aebeas . wooce 11,352 15,417 1,819 2,266 513 590 Nachaewe 569 5,843 6,252 
Poteau Valley -_----- J’ne Pres _ Serres hee 935 77 68 : ( Seer ae 1 314 98 
July 1 to J’ne 30.- 8,097 6,151 213 154 8,311 6,306 5,672 3,016 2,555 896 38 34 3,690 3,236 
Prescott & Northw--_J’ne 4,147 4,609 436 355 4,708 4,965 2,936 2,142 3,480 5,968 143 199 3,054 2,155 
July 1 to J’ne 30-.-- 52.411 54,671 4,129 5,090 58,086 59.761 24,947 22,832 21,795 16.729 1,992 2,438 28,974 19,337 
Quannah Acme & Pac J’ne 11,245 2:980 39 33 11,877 3,458 659 119 2,681 BMEG bbiene | aeeeus 2,482 1,692 
July 1 to J’ne 30__--. 65,620 47,880 377 33 72.363 52,556 2.291 4,810 9,338 BLS ( Galbee  SeSdne 19,562 21,983 
Rahway Valley ------ J’ne |, rn . fee 2.078 © Pomeeke : Saas a oe ae GE =  %ewece 
July 1 to J’ne 30___-. a Ee .. meenen 10.138... > aweae eo ae een TO atkins eh eee 
Raleigh & Charlest__.May 4,803 4,268 1,072 958 6,060 5,415 1,059 1,159 828 783 87 56 1,840 1,874 
July 1 to May 31-_--- 59,408 49,498 11,312 12,587 72,896 64,605 12,882 18,456 6,942 3,168 941 793 21,842 19,433 
Raleigh & Southp----_J’ne 8,077 6,428 2,983 2,407 11,634 9,196 1,803 1,822 1,723 1,219 450 459 3,477 3.474 
July 1 to J’ne 30__-- 103,705 85,905 30,350 30,600 140,372 120,904 25,151 22,466 13,206 15.116 4,964 3,351 41,138 44,439 
Raritan River___---- J’ne 14,144 11,725 391 353 15,371 13,191 1,760 1,521 865 1,331 158 155 4,044 3,881 
July 1 to J’ne 30___. 152,585 160.752 4,853 4,894 167,891 178.447 24.355 25.211 16,630 20.349 1,863 1,615 47,152 55,301 
men tiant “ Ci '-... J 60,171 52,907 121,037 77.274 1 6 136.097 11.042 19,652 18,286 9,842 3,174 1,869 73,425 69,102 
antic City___--- "ne P R r 7 d ’ : ’ ° » ? 
July 1 to J’ne fe 641,702 616.795 913,910 1, 067, 609 1, 6. pe 1,700,890 275.532 353.123 176,127 182,094 19.469 22.821 800,489 863.888 
Catasauq & FoglesvJ’ne 18,794 15,609 106 114 18,928 15,696 2,910 2.415 49 198 a + 3,036 2,986 
July 1 to J’ne 30_.-- 188,507 185,493 1,638 1,459 190,686 192,590 caus 33,919 Mya nF 179 83 275 34,486 39,699 
Central RR of N J--May 1,282,469 1,550,087 | 372.525 | 334,076 1.743.670 2,005,404 2,084 _— 223,923 1,604 596 25,256 26.039 500.950 498,842 
July 1 to May 31---- 15,229,046 16,163,630 3,886,771 3.914.286 20,213,127 21,401,848 SH 6 2,140,356 3 Fai 3; BF 384 277,061 294.910 5,468,469 5.956.603 
Chester & Del R_-_J’n 9,771 REGS + nines waded 11,519 9,347 1,283 eae ~ a os 4,858 3,512 
July 1 to J’ne 30_... 114,851 ee. suieke: - annwss 136,500 170,226 15,098 10,866 274 736 50 49 49,195 52.216 
Gettysb & Harrisb_J'ne 11,572 12,567 4,145 2,879 16,135 15,752 3,345 8,890 247 241 172 143 6,566 6,094 
July 1 to J’ne 30___. 152,076 159,055 38,402 36.446 201,579 200.092 38.784 47,401 5.218 7,027 1,622 1,594 91,426 76.757 
Middlet’n & Humm J’ne 655 369 147 141 812 524 179 BES i ucidi ts Sanne Sahin ca:” Wiikind 623 767 
July 1 to J’ne 30_--. 8,702 9,864 2,073 1,921 10,920 12,023 3,500 SE.  kenene 2 + 5 8,404 8.634 
Northeast Penna __--_J’ne 3.887 4,344 7,680 8.828 14,118 16,010 3,863 (ae 23 1,761 2,107 5,376 5,184 
July 1 to J’ne 30__-. 46,306 47,553 59,330 64.331 134,653 143,950 38,247 37,211 365 625 1,854 2,219 a 60.816 
Perkiomen __----. J’ne 29,453 32,051 5,764 5,906 36,848 39,620 8,660 5,175 108 105 22 22 11,350 
July 1 to J’ne 30__-. 366.779 436,579 67,581 67,399 455.621 524,042 51,351 66,128 1,436 5,340 275 432 14) 300 154,450 
Phila & Ches Vall__J’ne 5,456 5,524 669 692 6,824 6,801 5,428 5,767 | Se eee 3 5 2,192 2.435 
July 1 to J’ne 39__-. 59,302 60,017 8.148 8,460 74,047 75.412 27,047 22,159 88 163 61 58 29,682 3),523 
Phila & Reading.--J’ne 2,448,904 2,279,626 595.796 481.184 3.182.792 2,882,729 360.678 287.848 655.257 564.040 48,039 42,962 935.893 889.799 
July 1 to J’ne 30---- 31,244,954 32,080,198 6.182.421 6,211,933 39,060,233 39,878,881 3,319,799 3,920,647 7.553.633 8,186,667 436,194 451,275 11,829,705 12, or 
Phila Newt & N Y_-_J*ne 3,415 6.411 7,149 5,634 12,387 13,625 7,476 Ge 35 9 9 5,928 
July 1 to J’ne 30---- 82,601 83,508 70,782 66,003 171,686 165.910 27,330 28,430 120 325 76 136 68,622 ean 
Pickering Valley_-_J’ne 717 690 640 2, 2,546 1,163 MME” “anngue > sales: Jeddaunte ae 1,122 1,128 
July 1 to J’ne 30__-- 7,347 8,352 7,635 8.916 oe 29,177 9,808 eae 4 14 37 13,633 13,897 
Port Reading- - ---- J’ne 76,265 ee eee! | eee F ; 9,893 12,257 153 361 27 27 19,342 9,427 
July 1 tome 00..... LI4iG2 SSOG97 «<.--.. «.--.. 110g ae8 Py ei 90.976 100.968 4,851 7,930 324 387 268.619 210,288 
Reading & Colum--_J’ne 17,270 16,51 . ; ‘ 3 4,554 7,199 4 1 12,306 11,014 
July 1 to J’ne 30___. 212,333 aleaee bess 1.08 sions Bt 77,517 563 5,210 7,821 1,167 1,450 149,471 147,642 
Rupert & Bloomsb_J’ne 1,365 503 74 P 610 48 DE Sha mc y em oee 1 790 742 
July 1 to J’ne 30.--. 14814 —-23,192 1,204 Luke SCiL2B TRS vpeund h Einass 12 12 9,025 9,306 
Stony Creek ___---- J’ne 6,611 4,495 273 21 ’ 4,989 1,700 | eer 24 6 6 3,791 1.906 
July 1 to J’ne 30__-_- 69,531 68,278 3.776 200 meat 73.454 14.201 11,638 51 280 40 47 26,107 26,278 
Tamaq Hazle & Nor J’ne 1,979 Se: “ascites 8 <aanee 1,979 2,662 eee PSIG ‘Scnsnw’ \ Soeekn |. Ubkebe sumone 678 584 
July 1 to J’ne 30.-_. 20,235 SEE “vtcwum andes 20,235 33,197 3,002 Oi cmencse | Shows a 9 10 6,420 7.119 
Williams Valley_--_J’ne 1,476 1,287 820 2 2, 2,455 793 1 1 1,003 1,040 
July 1.to J’ne 30__-. 16.331 14,939 11,222 11964 oben 28,745 6.378 — 3,602 4,378 12 24 12,519 12,687 
Red River & Gulf--_.-.J’ne 1,777 1,676 199 171 2, 4,247 263 Te iceheae® Uateubn wwsesm 328 295 
July 1 to J’ne 3)---. 21,308 ~=— 19,781 1,358 1,428 pier aie 433 4,753 4,265 * _ Peeerepagi eras: 4,004 3.729 © 
Register & Glennv.-._May 2,528 1,709 986 712 ; 2,747 575 517 5 MU | “ceadiie:  sewede 840 739 
July 1 to May 31----. 29,677 28,619 9,093 9,966 43079 44,359 6.596 8,416 oon 3,511 63 139 9,012 12,707 
Reynoldsv & Falls Cr_J’ne 6.466 RS) soe D . j 1,19 3,286 1, 59 38 1,924 2.173 
“July 1 toJ’ne 30.... 7840 9438 TS SS of Sid 21.971 18479 7.473 9.217 506 473 24/334 33.038 
Rich Freder & Pot_._J’ne 123,398 108,435 48,109 50.377 1 178,05 32,907 23,892 19,605 27,5 2,101 60.878 53,383 
July 1 to J’ne 30.... 1,110,551 1,068,696 683.129 720,182 2,026, 3 2,003; ft 289,018 ah wry wr 24,852 673,288 oe os 
Wash’ ton Southern J’ne 42,291 35,960 23,646 yi 4,951 9,213 ’ , 857 977 909 33,105 37, 
July to Jue 30.» 388193 SEO ««3AF.GUS SIDR GNSS BPSTSS © 99.5OF 168504 86.814 122.985 11.167 14.090 SBL0N 996195 
Rio Gr RR of Tex_.__Ma 510 292 440 F 140 192 136 Se chhe. ape 277 365 
juyitoMay ai seer 620 47m am 22% unde 178 1918 2211 9 m3 Www. 2 5.922 3,944 
Rio Gr & Eagle Pass__J’ne 8,019 10,361 559 , 10,967 596 13,155 1,387 MMT teehee  swowad 1,120 1,511 
July 1toJ'ne 30... 11313h «1081S 78RRStC7st1 OT 1% 87.179 26.649 22.827 aww. cosas 1siso7 18.789 
Roanoke River__..-. J’ne 158 229 80 225 seceay |) gtisegs? -dideon ., babel 654 
July 1 to J’ne 30... 3.178 2,374 707 is 4 2870 873 var be Te Sethe dmooht 2,843 us 
Roaring Fork --_---- J’ne 0 1 12 202 ee. Oe ED ence: aabhbon... tubes 214 
July 1 to J’ne 30___- 7 Pt: 351 47 PB 6,727 741 1,540 812 CR ike esa” cnn 10,442 11,015 
pditdtle 5a cis bos. J’ne 51 re 51 132 10 . peer ae 165 77 41 
July 1 t0 he 30... 1,220 “| Ciiaiels ares 1,220 1,365 263 161 147 44 "104 1,127 1,053 270 
Rock Island— . 
Chic R I & El Paso_J’ne 45,891 43,088 20, 1, 14 7,786 9,334 9,540 Cr. 3.719 743 769 16,669 15,256 
July 1 to J’ne 30.__- sera 50a Tat 2.409 65 17 153.309 3 ase.409 87,156 97.639 yee 96.211 7,380 12,012 239,465 ye 
ChicR I & Guif__..J’ne 146,301 104,917 56,419 F 33.591 41.878 13, Cr. 3,235 5,249 — 5,899 81.489 
July 1 to J'ne 90... 2198163 2.196783  Yeesli -6obaes alae Prvekaat 543.379 456.558 228,429 281.564. 71.072 79.762 1146.146 1,208.64 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














AvG. 1909.] RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD inal. General . FROM RAILROAD _ Gross Revenue Net Revenue Current Previous Current Previous endof Month 
~— Year se | ear This Year Last Year This Year Last Year This Year Last Year Year Year vo" Year This Las 
Pennsyl! vania—(Con) ie $ 3 $ $ $ $ $ $ Year Yea 
Pitts — Ch & St L_J’ne 240 884,617 ae —760 —s zw ses 110,175 103,250 st 781,367 
July 1 to J’ne 30.... 22 Oat 23 Tee 10,143, che 9 9,707,775 1Siak twee —6:768 ..2.-- 1,415,940 1,262,857 8.750.319 8,444,918 1.471 1,471 
Vandalia ......-... J’ne 332 526.740 161,323 Sr” 'wecken ~})=— Gadawe abeoe gp  deawee 23,243 25; 138,080 140.284 
July 1 to J’ne 39..-- 6,630,135 7.001.889 2,153;359 SS ee ae eee 297,016 267,013 1.846.243 1,901,736 829 9829 
Waynesb & Wash. _J’ne 8.968 8,632 3,391 BE‘ watesn 8 8=«_ na. a eee | woe 220 200 3,171 1,600 
July 1 to J’ne 30..-. 95,509 110.493 773 Me Cwenéen «© gw? eR. ‘cakes 2,434 2,366 26,338 21,241 28 28 
Wheeling Terminal _J’ne 5,116 6,733 —247 De: aescun 4 | Sean “eabeee eebane 610 1,100 —857 1,206 
July 1 to J’ne 30..-. 62,146 82,432 18,159 | eee ee eee 16,244 16,459 1,915 67,298 9 b 
Peoria & Eastern....J’ne 164,544 153,164 6, 4 ee = ee ae 8,800 9,507 55,439 53.437 
Say Siew 00 Bens. Bie ‘Wavowes: Trades FIRM wckcke teas | —eckeee)  seucde 106,612 095 666.517 648.732 351 3651 
Peoria & Pekin Un_..May 41,647 2,034 25,427 DE esesses comet) acctul”” | somes 3,500 3,500 21,927 10,612 
July 1 to May 31-..-- 078 861 215,247 Ri teehee )0|=— cube  -wneuees ouebin 39,500 39,500 175,747. 43,967 18 18 
Peoria Ry Term Co__J’ne 12.280 11,396 335 eS ee: ree ee er 670 630 —335 —337 
July 1 to J’ne 30..-. 151,041 137.773 7,008 CG. «<«ines «stile on=ni . «one 7,693 6.916 —685 7,767 8 8 
Pere Marquette- --.--- J’ne _ 866.771 774.919 328,906 237.212 35,109 30.368 —8,651 —3,655 41,910 52,345 278,344 181,211 
July 1 to J’ne 302... 10,107,195 10,128,258 4,062,369 3.194.663 460.262 431.060 —14,122 13,331 576,892 :239 3,471,354 2.654.755 2,335 2,360 
Perla Northern. .---- J’ne 784 943 1,983 Be: ccksce’ gg hth: cadens? Guan 50 43 1,933 1,550 
July 1 to J’ne 30_... 15,541 17,571 8,873 Essence cea) | eee eee 528 432 8,345 10,518 4 19 
Phila Balto & Wash_.J’ne 1,125,400 1,041,103 393,829 387.594  -.---- 9 -eeeee eee wen 820 37.434 — 326,008 — 350,159 
Suly 2-06:2 ee 90..2. Lares IE rete Saeseee GOTIM © ceccss nce Uecktee >) 1. 429.259 398,872 3.784.393 3.572.634 716 713 
Phila Belt Line_----- J’ne 1,302 1,057 420 2 Rackos ey duaten i aeathee shea 37 37 382 913 
July 1 to J’ne 30_--- 15,255 a a aes eS eee ee 458 450 —14,739 —19, 891 6 6 
Phillipsburg -...--.-- J’ne 4,030 4,099 235 “a |seitwe cahaed saanee > -setwes _—°)§=«—cwtbive 204 —738 
— 1 to J’ne 30... 51,339 57,487 et SRM wecaee 020 coda. ane.) > oukiae eee 554 —1,924 15 15 
Pidieies scikbsns--25 e 858 925 223 Pt cacce) «= ang 8 41 214 26 
Suly i to J’ne 30... 14,543 13,986 2,501 TE nacece cadena ddeuen oeeee 356 330 2,145 394 y 9 
Piney Riv &P’nt Cr’k,J’ne 1,764 1,889 453 131 S - .aaleh BS - sade 139 42 1,321 89 
July 1 to J’ne 30___. 17,169 13,527 17,417 12,144 136 218 136 —383 1,018 594 16,536 11,166 9 9 
Pittsburgh & L Erie..J’ne 515,098 425.203 764.808 408.588 629 720 —620 —!1 17,000 7,500 747.187 390.925 
July 1 to J’ne 30..-. 5,856,265 5,976,113 6,221,283 5.976.959 8,264 8.829 —4,624 —1,647° 199.525 216.673 6.017.133 5.758.638 191 191 
Pittsb & Moon Run__J’ne 3,495 2,499 6,304 ME: eacene- «sdlie =. “aeuben'- seebee 44 100 6,260 4,490 
July 1 to J’ne 30_.-. 37,450 33,029 70,859 - wee: Sa a 1,144 1,200 69,715 33,982 5 5 
Pitts Alleg & McK R_J’ne 7,348 3,689 Se: MU caccee «= sg | a; eae 89 42 2.482 —2,335 
July 1 to J’ne 30_--- 56.162 154.190 —1,04 Rs ceddds) cadlietd acer onl 615 1,322 —1,663 —825 1 1 
Pitts Char & Yough-_-_J’ne 18,641 13,302 9,317 Re) «eddies acddedn ~asaee* <oaen 845 1,146 8,472 4,424 
July 40706 Waucs - res ee ee IG eee Ca 12,842 14.077 98.412 148,555 21 21 
Pitts Cin Ch & St L__J’ne 2,001,361 1.729.962 878.248 — 884.617 ee: jc —760 sc ---- 110.175 103,250 _ 767.313 _ 781.367 
July 1 to J’ne 30_.-. 22,629,394 23,960,064 10,143,648 9.707.775 ky: Ge a = 1,415,940 1,262,857 8.720.919 8.444.918 1.471 1,471 
Pitts Shaw & Nor___J’ne 81,604 aS SNS ee > saan 5.5 awe * 2 3,606 1,348 —10.179 —19,483 
July 1 to J’ne 30_.-. 824.953 947,531 eo | es es Sa 20,600 18,073 —9,088 —133.308 237 243 
P Summery & Clar__J’ne 2.889 2.179 3,105 0 ee ee 202 204 2,819 2,062 
July 1 to J’ne 30_--- 33,177 32.811 26,130 DRY wecks: wate —@0e cudbus 856 849 24,440 28,301 20 ® 20 
Poll & Ang V Tran Co_J’ne 8.327 1.934 —6,462 ME. ceccks sade’ cee eee 5 43 —6,467 —99 
July 1 to J’ne 30_.-- 34.774 See OR ee PESO tc. 5 aR 122 142 —15,228 —4,122 12 10 
Pontiac Oxford & Nor.J’ne 12,757 11,383 3,310 Sao  2.ien. Luba ae ee 861 1,483 2,448 2,927 
July 1 to J’ne 30---- 154,898 155.473 72,032 GON adc CR ee 13,065 14,990 58.966 44,075 100 100 
Port Huron Southern_J’ne 1,018 942 —129 See meme PE pes ts ea 37 30 167 252 
July 1 to J’ne 30... 12,901 13,382 —1,549 Se a ee a oe 437 —1,549 1,597 3 3 
Poteau Valley ------- J’ne 423 785 —610 Pr eer eee _ saauwn —708 —785 
July 1 to J’ne 30... 13,556 ee ee Se. eens. tote aes. nee re ae —5,6389 —4,266 6 6 
Prescott & Northw-_-_J’ne 9,638 _.. a. | I . oe nest eee 570 337 -—5.499 -—5.912 
July 1 to J’ne 30_-.-- 78,876 61,583 —20.790 RIE cS -scnte. . asebhelS (nual. ene 3,083 1.761 —23,824 3.583 41 41 
Quannah Acme & Pac J’ne 7,190 5,208 ee eee res eee | 90 150 4,597 —1,899 
July 1 to J’me 31 ....-. 1,283 42.438 31,080 BERT i ewdene lowe «echt > soa 455 3,384 30,624 6.733 9 9 
Rahway Valley..---- J’ne Ses Oe Oo Leake Se ieee em) sO eae?” Scabies > nae —488 = ee 
July 1 to J’ne 30_--- Gti sncuse Re. nackte | cekkke 0 ee eo ra ee <0... .ase eee 
Raleigh & Charlest__.May 4,255 4,332 1,804 Se sacaes 8 8=— ss ng Ce © nee 237 50 1,567 1,033 
July 1 to May 31---- 48,057 47,185 24,839 TP ance «= ste see 1,716 1,380 23,122 16,039 43. 43 
Raleigh & Southp----.J’ne 7,988 7,532 3,645 Serres: ee ee 207 207 3.437 1,457 
July 1 to J’ne 30__-- 89,564 91.845 50,807 SE ncttk) =. sas | ee ee 2,590 1,924 48,217 27.135 64 4 
Raritan River___---- J’ne 7-948 7,941 7,423 Gee | cedeus 8 8=— ec — oaeeed | weakens 566 592 6.857 4,657 
July 1 to J’ne 30..-. 101,981 113,618 65.910 WEES cance) 30s. sa AES. act ages 6,796 7,111 59,113 57.716 21 21 
Reading Company— 
Atlantic City_----- J’ne 106.936 101,569 80.819 34,528 3,139 1,031 —4,594 —2,674 Cr. 12.778 7,000 89,003 285 
July 1 to J’ne 30_.-- 1,279,804 1,431,326 346.250 269,564 473 12,875 139 —31,628 64.221 84,000 228,889 153.936 166 168 
Catasauq & Fogiesv J’ne 6,037 5,671 12,890 10,024 ae 33 44 33 2,516 316 10,418 +741 
July 1 to J’ne 30..-. 58,036 77.684 132,649 114,906 448 451 391 450 6,000 3.800 127,040 111,556 29 29 
Central RR of NJ_-May 1,100,292 1.082.276 643.378 923.127 193.179 — 186,919 3.710 15,859 77,096 187.480 569,991 751,506 
July 1 to May 31-_--- 11490414 12,337,286 8,732, 9,064,561 2,210,692 2,169,464 164 168,222 901,488 1.178.194 8.064.408 8.054.590 668 666 
Chester & Del R_-_-J’ne 6,176 4,382 5,342 4,965 41 42 41 42 . 78 72 5,305 4, 
July 1 to J’ne 30_-.-- 64,936 64,061 1,564 106,164 568 548 568 548 1,336 1,561 70,795 105,150 5 5 
Gettysb & Harrisb_J’ne 10.423 15,438 5.712 313 9 11 9 1l 385 233 5,335 92 
July 1 to J’ne 30_... 138.713 133,489 866 66,603 126 121 126 —261 2,952 2,800 60,040 63,541 34 34 
Middlet’n & Humm J’ne 806 1,355 5 —831 32 34 32 34 6 20 32 —818 
July 1 to J’ne 30..-- 11,944 13,028 —1,024 —1,005 131 133 131 133 103 111 —997 2 6 6 
Northeast Penna __-_J’ne 11,017 10,539 3,101 5.471 100 100 100 100 622 125 2,579 5,446 
July 1 to J’ne 30_--- 98,397 101,061 36,256 2,888 1,182 1,197 1,060 958 2,272 1,500 044 42,347 25 2 
Perkiomen ------- J’ne 19,432 16.727 17,415 p 5 eee eS -  ssalli 9 1,398 1,647 16,018 21,254 
July 1 to J’ne 30__--. 96,607 227.271 259,014 »770 387 384 387 384 12,398 12,647 247,003 284.507 38 38 
Phila & Ches Vall__J’ne 7,678 8,252 —§3 —1.450 12 10 12 a eee 61 —841 —1,501 
July 1 to J’ne 30..--. 57,416 53,440 16,631 21, = 152 151 139 134 1,320 1,381 15,450 724 23 23 
Phila & Reading_-.J’ne 2,075,048 ~ 1.840.337 1.107.744 1.042, 150,086 — 203,166 34.993 212,692 163.739 Cr.6.393 978.998 1.261.478 
July 1 to J’ne 30..-- 23,825,678.25,468.155 15,234,555 14810.726 1,719,614 2.964.175 436.312 1,023,656 834.538 678 aye 14,678,704 1.006 999 
Phila Newt & N Y__J’ne 13,461 13.037 —1,073 63 60 63 57 768 59 —1L 77 285 
July 1 to J’ne 30--.. 96.672 91.775 75,014 74,134 646 599 596 222 3,243 2,834 72, Bee 71,522 21 21 
Pickering Valley _--_J’ne 2,290 2,131 447 414 3 5 3 5 21 “19 429 400 
July 1 to J’ne 30..-- 23,505 22,202 5,662 6,975 99 97 49 73 342 199 5,369 6,849 11 11 
Port Reading- ----- J’ne 29,748 22,351 46,836 23, 12,283 44,120 —2,841 (rs 3,000 43,994 46,635 
July 1 to J’ne 30__-. 368.130 321,388 348 527.714 185.011 810,655 41,088 350,622 22,000 36,000 804.386 842,336 21 21 
Reading & Colum. _J’ne 17.469 18,809 9,303 5,941 120 129 109 129 1,218 1,815 8,194 4,255 
July 1 to J’ne 30__--. +284 211,643 82,660 106,964 1,535 1,404 1,469 278 5,068 5,115 79,061 102,126 59 59 
Rupert & Bloomsb-_J’ne 843 893 626 —282 12 12 12 12 40 31 597 —302 
July 1 to J’ne 30__-- 10.361 10,159 6,091 14,606 157 147 141 ll 237 221 5,994 14,395 1 1 
Stony Creek_....--. J’ne 5,511 2,692 1,516 2,296 125 190 —3S 190 130 Cr.969 1,350 3,455 
July 1 to J’ne 30_.-- »601 40.261 920 33,193 1,506 1,479 704 963 955 955 34,669 201 10 10 
Tamaq Hazle & Nor J’ne 905 921 1,074 T°. ccd. sah dee ae 10 21 1,064 1,719 
July 1 to J’ne 30... 9,492 12.377 10,742 20,820 14 14 14 14 194 265 10,562 569 9 9 
Williams Valley_._J’ne 1,816 1,666 803 789 1 1 1 eee 65 804 
July 1 to J’ne 30__-- 22.628 27,066 7,230 1,678 219 213 219 213 605 780 6,844 11,111 ll 1l 
Red River & Gulf____J’ne 966 1,302 1,867 eee a. | Ck ce ee? ee 1,867 2,945 
July 1 to J’ne 30..-- 12.865 8,968 19,186 ORE | euGwee | sche SoS S cca 51 51 19,134 eer 12 12 
Register & Glennv _.-May 2,342 2,027 1,530 | ae eee —21 —267 85 85 1,424 
July 1 to May 31---- 24,533 28,653 18,145 15,706 581 422 289 8 989 939 17,496 14.775 42 42 
Reynoldsy & Falls Cr_J’ne 4,558 7,183 1,995 WE: cekdkh 8 «=. aie «Cae. cee cr.) Cr. 883 2,095 647 
July 1 to J’ne 30...- mage 65.785 19,952 DR sekbks =§=«=— eos nce te 4 1,041 18,707 28,087 24 24 
Rich | Fredy & Pot_..J’ne 120,35 110.713 73.599 ee. sadien dude. aie: ohm 642 72,695 66,703 
uly 1 to J’ne 30..-.. 1,297,686 1,411,182 728,637 5oiaey eeckae on@get? ~suble casein Patt 2,842 533 589,088 83 83 
Sains Southern J’ne 61,900 60,928 25,489 a ce aac ae 6.347 2.721 19,142 11,301 
Suly Tenses SO.... GING “oeeoes = SON ee 14F neck ea LS 32,140 28,515 2:704 118,674 35 3 
Rio Gr RR of Tex__.-May 579 818 498 Me: ds: «= eo 100 145 398 15 
July 1 to May 31_..- 12,128 »350 —275 BE: cine 8 |©60e  oaee | Cee 1,174 1,090 —1,449 1,745 22 22 
Rio Gr & Eagle Pass-__J’ne 4,973 17,357 3.751 —6: ——— — ae ore 555 555 3,086 944 
July 1 to J’ne 30.._- 79,256 83,174 1034 B50 ys ee ee — weceue 6,663 6,663 37.946 297 2B it 
Roanoke River------ J’ne 535 611 —258 ee 8 =—s keke = ee Se, ae Cr. 2 Cr.1 —233 —296 
July 1 to J’ne 30... 5,598 2:765 —1,056 a: cctiest! sabo?. cadeees || jade 363 12 —1,420 —263 10 93 10 
Roaring Fork --.--_. J’ne 363 919 —193 ee ee ee es ee 186 44 —7 —761 
July 1 to J’ne 30._.- 15,587 13.250.  *-O.0ee* --Gle cocina 5 363 537 —9,.208 —7:101 8 8 
ee ‘ne 87 262 —36 WE onbibe'. ebdiied?. doin ge 5 5 —42 --1 
July 1 to J’ne 30_... 1,790 1, —569 WH, céhos® | eaReeeel>: 2.8 tLe 70 70 —639 —613 3 13 
ReChic RT & El Paso.J’ne 36,349 23.586 35.728 45 854 384 2504 2500 33.607 43,228 
- P e * ’ } ———-l—ll Sc (ae ee RCONUU.UCOtOCtCC i asl KOO ’ Ly 
July 1 to J’ne 30_... 453.210 554, poo 330,098 oy 69 ee >. seuss 29,732 15.000 301,056 266.769 111 Mil 
Chic R I & Gulf____J’ne 74.875 26,404 ae ~—e ..sb2 6.261 7.710 ee 18,694 
July 1 to J’ne 30..-.. a.bes.e3 2.1 ee 925,891 915,185 BZA. .e<uges —3,121 —232 599 81.847 869.170 833.105 517 471 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[Vou. LXXXIx. 








NAME OF ROAD 


Rock Island—(Con) 
Chic R I & Pac____J’ne 


Total Com 
July 1 to 
Beau Sour L & W__J’ne 
July 1 to J’ne 30_... 
Chic & East Ill____J’ne 
July 1 to J’ne 30.... 
Evansv & T Haute_J’ne 
July 1 to J’ne 30.... 
Ft W & Rio Grande J’ne 
July 1 to J’ne 30.... 
Morris Terminal __.May 
July 1 to May 31-.-.--. 
Orange & Northw- _J’ne 
July 1 to J’ne 30... 
Paris & Great NorthJ’ne 
July 1 to J’ne 30..--. 
R’k Isl Frisco Term J’ne 
July 1 to J’ne 30.... 
St L & San Fran_-._J’ne 
July 1 to J’ne 30..-.. 
St LSF & Tex.._-__J’ne 
July 1 to J’ne 30... 
Rockp Langdon & N_J'ne 
July 1 to J’ne 30... 
Roscoe Sny & Pac Ry J’ne 
July 1 to J’ne 30.._- 
Rutland e 
July 1 to J’ne 30...-. 
Sabine & Eastern----_J’ne 
July 1 to J’ne 30_... 
Saginaw & Ouach RivJ’ne 
July'1 to J’ne 30_... 
St Johnsbury & L Ch_J’ne 
July 1 to J’ne 30...- 
St Jos & Grand IslandJ’ne 
July 1 to J’ne 30_.-.. 
St Joseph Valley -.--- J’ne 
July 1 to J’ne 30_--.. 
St Lawr & Adiron-_--_-_J’ne 
July 1 to J’ne 30... 
St L & Hannibal__---- J’ne 
July 1 to J’ne 30..-.. 
St L & San Fran-_-_-_-- J’ne 
July 1 to J’ne 30 
St L Brownsv & Mex_May 
July 1 to May 31--.-.- 
St L Rocky Mt & Pac_May 
July 1 to May 31--.-- 
St Louis Southw- .---- J’ne 
July 1 to J’ne 30_.--. 
St L S W Ry of Tex J’ne 
July 1 to J’ne 30..--. 
Total Company - _J’ne 
July 1 to J’ne 30... 
Eastern Texas----- May 
July 1 to May 31--.-- 
Paragould S E’n_--_J’ne 
July 1 to J’ne 30..-.. 
Pine Bluff Ark Riv_J’ne 
July 1 to J’ne 30-.-- 
St Louis Transfer ----J’ne 
July 1 to J’ne 30.... 
St Louis Troy & East_J’ne 
July 1 to J’ne 30... 
St Marys & Western_May 
July 1 to May 31--.--. 
St Paul & Des M __.. Apr 
July 1 to Apr 30..-. 
St P Union Depot Co_J’ne 
July 1 to J’ne 39...- 
Salem Falls C’y & W_May 
July 1 to May 31--.-- 
Salem Win & Sou---.J’ne 
July 1 to J’ne 30-..-- 


Saline Bayou-_-_..---- May 
July 1 to May 31-.-- 
Saline River_..------ J’ne 


July 1 to J’ne 30-.-. 
Salt Lake & Los Ang_May 
July 1 to May 31--.-.- 
San Ant & Aran Pass _J’ne 
July 1 to J’ne 30 
San ~ Cuyam & E__J’ne 
uly 1 to J'ne 30..-.. 

San na Southern._J’ne 
July 1 to J’ne 30.---. 
San Ped Los A & SL_J'ne 
July 1 to J’ne 30_.-.. 
Sandy R & Rang’y L_J’ne 
July 1 to J’ne 30.... 
Santa Fe Raton & E..May 
July 1 to May 31---- 
Savannah & Statesb__J’ne 
July 1 to J’ne 30_.-.. 
Savannah Aug & Nor_May 
July 1 to May 31 
Seaboard Air Line----_J’ne 
July 1 to J’ne 30 

Atl & Birm Air L-_.J’ne 
July 1 to J’ne 30..--. 
Catawba Val 
July 1 to J’ne 30..-- 
Florida West Sh_-_J'n° 
July 1 to J’ne 30..-.-. 
Plant C Arcad & G_J’ne 
July 1 to J’ne 30_... 
Taliah Perry & S E_J’ne 
Juy 1 to J’ne 30 
Sebastic & Mooseh’d_J’ne 
July 1 to J’ne 30... 
Sheffield & Tionesta__J’ne 
July 1 to J’ne 30-_.-- 
Shrevep Hous & Gulf _J’ne 
July 1 to J’ne 30-.-- 

Sib L Bistenau & Sou _May 
July 1 to May 31-.-.-- 
Sierra Ry of Cal ne 
July 1 to J’ne 30.... 
Silver Lake 
July 1 to J’ne 30_... 
Silver Peak _J*ne 
July 1 to J’ne 30- 


ten ES ‘temonspnts 7 ai oh ty TOTAL EARNINGS 


17,863 
240,484 62! Be 36.700 
630.815 594,336 — 130.733 
8,005,582 8,523,386 1,666,981 
93,170 _ 104,049 44,977 
1,298,013 1,439,498 581,298 
47,725 31,210 24,119 
779.472 487,156 ’ 
382 
4,669 A. eee 
8,370 3.477 1,507 
115,874 80,950 15,845 
8,851 3.849 2.8 
91,652 104,331 40,740 
1,889,886 1,472,366 _ 785.015 
23,759,532 22,605,239 9,124,160 
43,407 32,549 8,006 
631,858 568 164,186 
osndee 372 167 
6,249 7,188 3,541 
S.609  --su5 1,521 
TS =p eens 19,084 
150,202 _ 125,115 81, 
1,586,061 1,603,767 987,836 
Ti) So Sneben an cbed 
Lf RRS Sarees” 
31 
GUO exnaen 357 
17,190 16,183 9,180 
196,717 215,025 105,648 
67,210 82.272 27,094 
1,064,213 1,166.63 377.113 
623 560 2,484 
10,142 5,594 19,813 
28.592 25-496 19,311 
334,508 314,537 1422 
12,042 11,301 5,477 
143,552 139,677 58,335 
1,889,886 a 472, $66 785,015 
23,759,532 22,605,239 9,124,160 
85,963 54,640 41,605 
752,855 535,891 367,656 
13,905 12,247 3,761 
149,554 156,091 39,106 
359.756 | 347,757 — 106,782 
5,193,204 4.923.148 1,197,032 
198,099 197,171 73,884 
2,538,472 2,250,650 858,051 
557,855 -* 544.928 180,666 
7,731,676 * 7.173.798 2,055,083 
4,941 3 751 
55,981 53,461 6.768 
2,662 2,569 1,455 
40,552 42,388 19,601 
1,130 900 966 
25,359 28.405 15,473 
OS See 
rere 
2,396 (Sec 
37,634 es? 
0.803 10.783 8,576 
216.377 131.707 77,467 
(9,062 8,283 «866 
660 56,817 8,061 
Ka eer 356 
Cle | - wosane 3,921 
204 as 
2,132 rr 
2,041 1,559 97 
833 5.387 1,053 
hfe 5,379 
176.440 | 206,641 80.32 
2,690,035 2,149,740 874.825 
5,428 6.110 4,235 
60,633 62,782 45,202 
Lr 4,997 
ee eS 59,258 
470.750 331,189 242,821 
4,432,438 4.425.697 2,552,386 
9,667 9,929 5,352 
108,989 110,443 53,980 
38 332 7 
4,147 12,998 1,365 
2,070 1,446 1,175 
35,870 1884 14,183 
Sa 249 
LC 2,843 
890.843 809.108 261,016 
11,357,203 10.524.716 3,491,727 
43,587 44,600 21,726 
650,420 588,053 241,184 
551 2,801 167 
21,396 17,994 5.309 
5,568 3,933 2,855 
108,184 78,625 33,688 
3,011 3,648 96 
47,556 42,101 1,005 
1,306 362 84 
7,376 8,074 815 
1,336 1,022 545 
18.672  --.-.- 7,939 
6.473 6,59 1,076 
73.527 co 11,615 
1,624 1,602 236 
20,316 15.970 2.724 
3,273 4.217 199 
40,768 1348 2,912 
28,195 24.820 11,012 
283.785 273,983 112,125 
2,088 2,419 1,531 
31,249 30,142 17.315 
1,067 883 621 
13,418 22,637 6,888 


NGER 
This Year Last Year rhe’ Voor Last Year This Year Last Year This 
$ $ $ $ $ $ $ 


2,830,672 2.173.433 1,623,820 1.273.093 5.155.476 _3. 

July 1 to J’ne 30.2 36,557,518 35, 190-88 16,897,447 15,729,714 57,386,846 54, 
my..J’ne 3,022,864 7 

*ne 30..-- 39,158,052 37 


incl. Other Revenue 


1,701,147 1,342,704 5.443.469 _4,197,277 
8 E 16,693,109 61,184,886 58,484,196 9, 


MAINTENANCE gy nnd 

& Structure TRA 

ear age pero Year rast ¥ ea — Y’r Lash » Bs “7 Year apes” Year 
$ 


:762 121,814 110,049 1.706.619 1.589, iS 
6 980.812 1362.760 1394,698 21,462,439 22,069,167 


46,808 127,806 116.717 1.804.777 1.690.452 


Wa 


669 — 729,066 
116 8,421,294 7,523,828 7, nom 


£51,808 e.re.bas 7.52 


Equi 


680.540 _ 597.258 


bbe Fy oh SRA naPOn EXP’S 


TRANSPORTAT’N 


"For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


a Ses 7.368.587 1444212 1486,472 poy 23,600, : 
3,691 5 1996 727 ©.4,184 1,184 981 9,4 5.71 
a 294,981 83,556 oh Bee 36.980 29.669 12,856 14,228 4,671 132,304 49,218 
130.7 818.128 767,739 49,815 85.253 _87.816Cr.90.022 22.981 13.046 | 273,304 — 284,076 
1.680.308 10, m4 m4 10, = ‘731 994,709 1,205,711 1,665:758 1,609,703 210.011 197,295 3,635,685 or 
43,537 _ 156.68 043. 21,107 21,574 18,901 Cr.20,291 4, 4,344 50,639 51,54 
570,408 2,093, a - 2,204,069 268, 287,063 269,082 303.229 46.366 sates 663,532 ne 
20.177 _ 77: 55.526 6.219 10.627 7.028 2.691 2.847 2.465 28.640 27, 
263,254 1,182,388 810.943 138,779 148,595 102.919 92.821 34.847 29.415 415.580 395,984 
siedieadl 383 320 20 21 ae ree Se 4) uence 
eae 5,220 6,952 775 297 eS nincainn — ee * eee 
935  _ 10,853 5.654 1,718 9,817 570 _ 4,280 575 5 5,880 3,791 
13,081 770 110,124 42,128 60,817 11,983 15.413 7.353 3, 8 57,900 55,238 
2.768 170 8,310 698 2,217 943 —-1,001 179 149 4,588 3,846 
40,438 143; 084 161.925 17,077 20.910 98834 8991 1.618 1,669 52.705 51,066 
consee saceen 1 a 171 SES oh RR 6 See 9,76 546 
sedans) .. copes. An 3.790 4.509 Beciak 3) Seiedak GEie Sdehan |?) Sn, 
3.630 2,914,098 2.318.464 4 20-455 364,299 261,572 Cr.38,871 74,820 56.939 968.385 963,150 
8, si ro 35,651,389 33,905 700,886. 4.313.379 4, 323. 524 — _ 812,454 776.965 12,233,076 12.754.392 
55.069 40, 201 7,264 26.319 _ 6,874 1,936 1,909 31.719 24,827 
108.327 774.123 928,234 190,889 188.530 101,583 118°379 24.370 25.628 402,516 462,189 
248 199 833 384 173 106 SR tnuees | adeade 263 228 
3.174 10,958 11,951 2,741 1,784 Se: GEE decane didewe 4,093 4,769 
sina 00 |. dadeda BME sansa  _ ees oe 
‘aa SLGS... astiee BA awestee: UME: bacace OD sécces ) GRRE * -wadies 
77,628 _ 260,590 234.910 45,757 41, 32,862 28.136 _ 7.720 99,229 _ 76,376 
993,029 2,895,916 2,909,693 437,002 461.562 "— 464.821 76,790 rset 1,098,011 1,171,784 
pees 14M dicean ci Gelaks ““Gugbes  aavces i See 
satan Ae nnd. DE Xone mai cehane diate > epee | 
omen LRP  coawes Bt leds Sanghi Sbawse ree oe 
Sriaias Jk xe eee eee | ew Y oar 
9,7 29.536 28,901 10,673 13,818 253 415 304 268 13,346 14,906 
102,185 332,364 349,251 , ; 2.766 2.764 2,714 2,946 157,756 164.667 
25, 105.339 . 118,478 36.636 6,230 14.025 13.346 6405 5.429 41,797 38,192 
325.374 1,562,113 1,609,617 a 188.325 176.347 145.962 65.783 63,388 540.928 491,117 
1,645 3,285 2,210 176 473 561 96 50 1,821 1,445 
13,901 31.456 20,132 5.963 5.657 8.857 4,692 627 1.072 17.649 13,528 
16.455 48,902 43.618 9.483 5,121 2,513 2,702 809 184 11,291 9,477 
179,283 535.467 507,790 82,116 67.157 36.805 31,939 6.249 4.640 191.347 138,183 
3.911 (21,711 16.434 (7.102 4,284 1,157 2,543 17 163 5,428 8.542 
52,865 220,105 210.207 70.856 63,218 28.999 31,077 2.299 2.123 71,239 7. 
613.630 2.914.098 2.318.464 294.455 364.299 261,572 Cr.38,871 74.820 56.939 968.385 963,150 
8,518,016 35,651,389 33,905,028 4.700.886 4.313.379 4.323.524 4.340.914 812.454 776,965 12,233,076 12,754,392 
26.757 _ 134.346 86.314 17.711 12.768 10.540 10,907 3.5 2.236 44,237 35.304 
240,137 1,194,671 824.096 191,616 139,942 139,162 104,826 33.352 23,594 424.038 288.410 
3,528 20.340 16.554 4.414 61 8.488 3,622 776 7,000 5,337 
37,662 208.436 201,442 42,087 73,627 ~ = 37.727 98321 8,634 68.196 62,348 
79,334 493,395 456,561 50.354 66.438 76,544 3x8 21.079 _ 121,368 _ 139.804 
1,062,500 6,686,533 6.276.457 889.189 803,791 1.07, 34 974.574 258,894 243,757 1,643,937 1.689.750 
62.664 _ 292.114 281,601 69.140 91,128 54,370 57,567 11.084 7.182 118,941 147.161 
834.245 3,645,355 3,321,806 1,003,308 965.905 789.106 711,920 107,988 101.972 1.585.487 1,664,185 
151.998 _ 785.509 _ 738,162 119.494 157.566 119,167 134.111 34.962 28.261 240.309 — 286,965 
1,896,745 10.331.888 9,598,263 1,892,497 1.769.696 1,866,660 1,686,494 366.882 345.729 3,229,424 3,353,935 
499 6,155 5,231 190 3,223 46 158 67 62 1,353 1,606 
7,782 66,774 64,959 37.584 53,294 858 «1,489 743 727 = :14,362—~—Ss«18,011 
1,106 4,787 4.367 3542 3,146 397 489 33 38 1,500 1,685 
16.686 68,686 67,561 26,150 30,322 4,627 2,814 406 321 23.703 21,853 
847 2.199 1,829 1,092 1,787 1,233 44 33 44 1,076 974 
11,962 42,108 41,733 18,017 18,004 3,150 820 413 377. 13.321 ~=— «12,818 
anes 25.541 14,747 2,011 1,237 497 2,217 144 125 8,924 501 
oeensie 287,039 1,322 16.485 19,954 18,667 32,952 1,487 1,545 116.894 122,574 
EF eS ee eS ae an ene Opel aaa 
ewedve IA > Sobbae SE ccnade* FOO | tctian. bodeee 2 GEE wccmge 
a 356 2,840 306 = s«1,115 668 ee ae 1,647 2,908 
eae = 37.634 39,950 2.450 9,257 7.066 13,167 240 25 17,275 20,262 
5,320 427 15.367 6561 6,230 3.594 1, 2.425 1,411 16,065 6.617 
50,211 301,147 184,691 60.949 28,810 28.379 15,317 16.945 6,590 139.944 63,867 
as 5,350 5.329 2,336 2,486 371 SRE unr~.. Seekos 5.720 14,053 
onkhn 69.601 65.949 33.120 30.815 7.834 4,298 -..-.. ------ 184.436 184.023 
913 10,491 9,667 2,236 1,3 2? 0 ieee Sacnul 3,496 3,265 
868 434 821 16.448 21.432 9.567 10,489 -----. ------ 32,643 20,376 
Pres 2 $000 > pete, acacae SAP  Lesccs o  Showes eee: Uo, 
wattle 114500 cassie | ES “weccns ¢ QUEED ~stun- eee 
onal 1,651 1,579 354 305 SOE helen |: Rhee 359 488 
ooathie 10,169 8.291 5,047 3,337 1,660 eee 2.110 3,080 
2,229 1,664 334 346 295 a 1,160 833 
‘714 ~—-27,438 cae. Vare (GAD) OB ABTS oace. cnt 14,268 7,871 
atti 65 we SEE ine ee ee Lee See 
68.295 _ 274.320 _ 294.925 41,022 46.954 39,205 28 827 4,768 4.240 _ 119,996 _ 107,264 
810.559 3.767.654 3,157,928 561,219 536.250 453,848 337.300 52.050 48.747 1,491,588 1,202,032 
3.218 10.513 11, 2.616 1,4 1,358 1,363 151 8 3.073 3.154 
40,866 113.527 110.793 20.874 22,542 15.617 18,664 729 156 34.889 31.189 
ies ee ee Ee once eae Oe fe ee 
nebaie Ph eee & eee. Cee era, ae 
238,885 — 755,282 _ 605,759 571 60, 84,272 84.742 28,393 22,520 229,209 191,901 
2,690,359 7.450.461 7.518.511 1.018.357 1,480,512 1.012.165 1.139.786 305,168 281.892 2.419.387 2.872.778 
5.268 16.267 16.341 3.057 (2,093 (1,682 1,299 5 136 4,259 5,810 
53,244 175,954 175,950 676 38,722 17,730 18,683 3,678 1,374 58.165 ; 
255 138 Ee 239 145 Re eee 59 431 789 
3.861 12,311 28,694 2.845 3.36 2,823 3,492 255 476 5.648 12,333 
959 3,548 2,680 655 647 377 125 54 39 917 1,198 
16,662 54.510 55,962 8480 10.170 6.654 8145 298 844 §©16,238 +=: 17,329 
anaes O08 3 sdaeate oe eS ca kiae S mie Bie Soe 
mealies 10.550 «wee e. aut «MR 2 Seite eee SEP wevtine 
241,834 1.290.509 1.163.378 _ 179.806 _ 153,837 192.326 202,024 49,343 51,572 — 437,978 — 456.241 
3,739,013 16,451,676 15,675,449 2,368,148 a 660 2,375,146 2.413.203 584,803 552,994 5.570.651 6,248,290 
21.438 69.203 68-466 12.645 13.685 4.947 3,598 235 810 28,382  — 26,190 
245,117 942.870 868,892 135.947 153/308 73,989 85,601 11.679 12,949 364.890 373.781 
454 805 3,853 , Lae arr ae 7 537 634 
3,934 28.481 22,688 6.834 7,997 291 Ge <i... 7 9,509 7,069 
2,549 9,816 7.813 6,5 Tv ee? eae 341 490 4,844 3,502 
32,938 153,538 124,010 48, 49,219 2,265 4, 9,437 5,816 50195 52,165 
99 3,164 3.791 658 _1,378 Fea re gee SE Tg 985 1,030 
2,562 49,233 44,707 12,786 11,300 78 WL? cbs. ccoukl 12,366 14,019 
144 1,423 556 540 166 28 a oe ee 162 291 
1,302 8,694 426 4,003 4,998 303 OUb Scien © oct 2,156 3,999 
615 2,299 1,974 1.358 L717 422 116 16 15 541 611 
Suni Shek Scie Be wcente | SE bones oonwlll ‘ eoseke 
886 7,671 7.477 1,383 2,804 184 538 369 305 810 952 
12,758 87.231 72.978 15115 39.106 3.468 2.466 5,693 2,640 . 11.843 20,738 
245 1,905 1,891 536 881 409 283 50 15 620 251 
2.749 23.535 19.148 98.201 7,620 7.990 6,062 463 218 5,461 4,224 
207 3,509 5,125 905 1,549 336 345 276 430 1,175 1,255 
2,632 44,695 49,692 18,114 724 §.255 3,450 3,324 2531 14,271 18,284 
10,819 41,212 37,472 4,981 7, 3.023 5,043 308 290 7.752 7,024 
118,179 = 414.738 80.588 88.672 42,914 49,023 4,561 5.846 96152 90,311 
1,504 3.7 6,503 657 ~—s:1.412 847 3,626 82 15 1.548 .. 1,342 
17,068 716e8 93.781 4.435 8.706 28,003 19,306 650 428 14,820 14,650 
580 1,820 1,637 28 secoue 260 at sends. acct 1,004 1,749 
9.079 22,241 33,960 13 3.554 2,871 3,488 eee 14.377 24.243 
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RAILWAY EARNINGS 








NAME OF ROAD 
Rock Island—(Con) 


TOTAL EXPENSES» 
incl, General Ex 


This Year ie: | 


NET 
FROM RAILROAD 


Chic R I & Pac_.--J’ne 3,282,117 2,556,539 1,873,359 1,406,130 
July 1 to J’ne 30... 39,971,445 39,453,054 17,415,401 15,151.061 


Total Company--J’ne 3,459,509 2,719,014 


Beau Sour L & W_.J’ne 
July 1 to J’ne 30.... 
Chic & East I! __J’ne 
July 1 to J’ne 30_... 
Evansv & T Haute_J’ne 
July 1 to J’ne 30_... 

Ft W & Rio Grande J’ne 
July 1 to J’ne 30.... 
Morris Terminal __.May 
July 1 to May 31--.--. 
Orange & Northw-_J’ne 
July 1 to v’ne 30... 
Paris & Great North J’ne 
July 1 to J’ne 30 

R’k Isl Frisco Term J’ne 
July 1 to J’ne 30... 

St L & San Fran__-_J’ne 
July 1 to J’ne 30_... 

St LS F & Tex____J’ne 
July 1 to J’ne 30_... 
Rockp Langdon & N_J’ne 
July 1 to J’ne 30..-_- 
Roscoe Sny & Pac Ry J’ne 
July 1 to J’ne 30.._. 
RODE oo ckntissionnoe J’ne 
July 1 to J’ne 30.... 
Sabine & Eastern ----.J’ne 
July 1 to J’ne 30 _..- 
Saginaw & Ouach Riv J’ne 
July 1 to J’ne 30 -... 

St Johnsbury & L Ch_J’ne 
July 1 to J’ne 30... 

St Jos& Grand Island J’ne 
July 1 to J’ne 30__-. 

St Joseph Valley --_-- J’ne 
July 1 to J’ne 30 -.-.- 

St Lawr & Adiron- - -_J’ne 
July 1 to J’ne 30... 

St L & Hannibal_-_--_- J’ne 
July 1 to J’ne 30_.-- 

St L & San Fran_---- J’ne 
July 1 to J’ne 30_.-.. 

St L Brownsv & Mex May 
July 1 to May 31_--- 

St L Rocky Mt & Pac_May 
July 1 to May 31-_--- 

St Louis Southw_ _---- J’ne 
July 1 to J’ne 3)_-... 

St L SWRy of Tex J’ne 
July 1 to J’ne 30.-.-- 
Total Company - .J’ne 
July 1 to J’ne 30-_-_-- 
Eastern Texas__---- May 
July 1 to May 31----. 
Paragould S E’n_-__J’ne 


July 1 to J’ne 30_-.--. 
Pine Bluff Ark Riv_J'’ne 
July 1 to J’ne 30...-. 

St Louis Transfer __-__J’ne 
July 1 to J’ne 30..-.. 

St Louis Troy & East_J’ne 
July 1 to J’ne 30__-. 

St Marys & Western _May 
July 1 to May 31-_-.--. 

St Paul & Des M ___. Apr 
July 1 to Apr 30-..--. 

St P Union Depot Co_J’ne 
July 1 to J’ne 30... 
Salem Falls C’y & W_May 
July 1 to May 31--.--. 


Salem Win & Sou-_--_J’ne 
July 1 to J’ne 30... 


Saline Bayou -------- May 
July 1 to May 31... 
Saline River_-_---.-.-- J’ne 


July 1 to J’ne 30_.-.-. 
Salt Lake & Los Ang_May 
July 1 to May 31-_-.--. 
San Ant & Aran Pass _J’ne 
July 1 to J’ne 30... 
San Die Cuyam & E__J’ne 
July 1 to J’ne 30_-.. 
San Diego Southern__J’ne 
July 1 to J’ne 30.... 
San Ped Los A & SL_J’ne 
July 1 to J’ne 30_.-.. 
Sandy R & Rang’y L_J’ne 
July 1 to J’ne 30_-.- 
Santa Fe Raton & E__May 
July 1 to May 31-_-.-. 
Savannah & Statesb-_-_J’ne 
July 1 to J’ne 30___- 
Savannah Aug & Nor_May 
July 1 to May 31-_.-. 
Seaboard Air Line----_J’ne 
July 1 to J’ne 30_--- 

Atl & Birm Air L__J’ne 
July 1 to J’ne 30__--. 
Catawba Val ne 
July 1 to J’ne “a 
Florida West Sh_-__J’ne 
July 1 to J’ne i. 
Plant C Arcad & G_J’ne 
July 1 to J’ne 30__-- 
Tallah Perry & S E_J’ne 
July 1 to J’ne 30_--- 
Sebastic & Mooseh’d_J’ne 
July 1 to J’ne 30__-- 
Sheffield & Tionesta__J’ne 
July 1 to J’ne 30_.-- 
Shrevep Hous. & Gulf _J’ne 
July 1 to J’ne 30... 

Sib L Bistenau & Sou May 
July 1 to May 31... 
Sierra Ry of Cal___-_-- J’ne 
July 1 to J’ne 30. _.. 
Silver Lake. _.----.-- J’ne 
— 1 to J’ne 30... 
Silver P 


1,983,960 1,478,262 
July 1 to J’ne 30-.-. 42, oy 494 42,136,179 18,671,390 16,348,015 
21,328 24.293 192 —11.296 
474.321 — 331,005 343,806 436,733 
6,934,533 7.354.792 3,335,085 3,387,938 
101,799 64,204 54,881 97,838 
1,321,964 1,389,723 772,032 814,346 
49,215 47,137 28,606 8.388 
747,541 2,264 434,847 98,679 
488 21 —104 299 
6,981 297 —1,760 6.655 
9,927 317 925 —14,662 
136.569 151,837 7,201 —41,712 
7,047 8,376 6.122 —66 
88.523 91,656 60,561 70,269 
10,099 8,945 —10,099 —8,945 
126,909 123,193 —126,909 —123,193 
1,680,952 1,435,023 1,233,146 883,441 
23,168,917 23,362,478 12.48.47 10,542,550 
50,016 61,712 5,053 —20.820 
755,109 1887 19,014 7 346 
791 473 —591 360 
8,197 11,263 2,760 687 
ee AY iii ee 
STOR = euwni. ot ae ee 
190,251 157,488 70,339 77.422 
2,090,833 560 805,082 671,132 
Got - Feesp<s OU 2 nbnene 
SHLD .. serecs LeYOR © secu. 
| eo i 
HOW s<awese GSAS = sense. 
25,718 31,112, 817 2,211 
264.842 285.043 67,521 »207 
102,995 68.822 2.344 49,656 
1,127,339 939.097 434.773 670.520 
3,230 2,399 54 —189 
36,119 26.671 4,663 —6,539 
24.903 17.766 23,999 25,851 
324.870 244.581 200.596 263.208 
14,546 16,212 7,164 222 
182,686 ey 37.419 28.937 
1,680,952 1,435,023 1,233,146 883.441 
23,168,917 a 362,478 12,482,472 10,542,550 
82,226 65.423 52,120 20.890 
849,683 588.710 344,988 235,385 
22,593 17.495 —2,253 —941 
192,123 198.279 16,313 3,163 
280, 326.996 212,693 _ 129,564 
4,116,664 3,959,247 2.569.869 2.317.209 
268,646 317, 23,467 —35,804 
3.670.428 3.621.175 —25,072 —299.368 
549,348 644.402 236.160 93.760 
7,787,092 7,580,422 2,544,797 2,017, a 
56,881 6.985 9,892 —12, 025 
5,782 5,663 —35 1,296 
58.876 59.394 9,809 8.166 
3,709 3.104 —1,510 —1,274 
38,977 36.189 3,131 5,543 
12,604 11,01 12,936 3,736 
165.363 188.415 121,676 ,906 
i. eee =, ae 
ff: oe TFG. © <55--- 
2,622 3,841 —265 —1,000 
27,036 42,949 10.597 —2,998 
29,229 16,970 198 —1,603 
253,800 123,008 47.347 61,683 
230,507 223,435 —160,906 —157,.486 
7,406 6.000 3,085 3.667 
65,564 57,715 25,869 12,105 
TED knee ce ae Saecam 
17989 «=e --~ a 
1,068 991 582 587 
9,417 7,891 752 399 
1,805 1,413 423 250 
25,416 15,646 2,022 2.181 
Coot Sakae MY pases 
213.585 192.358 60.734 102.567 
2.664.871 2,229,021 1,102.783 907 
7,880 6.638 2,632 4,982 
81,219 82,220 32,308 28,572 
al -> Sasees BE 2 dha 
WTO ‘sti Sa : ) 'sek~-- 
456.502 — 385.984 298.780 _ 219.775 
4.968.549 5,984,377 2,481,912 1,534,134 
10,190 9,825 6,076 6.516 
121,665 133,170 54,289 42,780 
764 1,637 —625 —§14 
15,259 22.891 —2,948 5,802 
2,500 3,492 1,048 —812 
37,668 42,492 16.841 13,469 
aaa ap. eee 
Ca ee | ee ee 
900.040 907.213 — 390.468 — 256.165 
11,446,032 11,970,343 5,005,644 3,705,105 
47,266 45,520 21,937 22,945 
607,629 646.703 335,240 222,189 
873 1,862 —68 1,991 
17,047 16,006 11,434 6,681 
13,728 8.386 —3,912 —572 
ev 4 108,833 40.791 15,177 
: 2,409 1,337 1,382 
26,658 26,685 22,575 18,021 
738 484 684 72 
raed 9,942 2,007 —515 
’ 2,620 —329 —645 
— o-+--- oS ees Tea 
181 6,034 3.489 1,443 
53.884 81,061 33.347 —8,083 
1,738 1,552 166 9 
4.753 4,171 —1,243 4 
52,534 47,653 —7,.839 2.038 
17,322 21,016 23-889 16,455 
240,083 328 8 =©178,511 163,410 
54,411 49,407 17,152 44,373 
ae 1,931 405 —294 
32,302 2,232 1,658 


eak ne 
July 1 to J’ne 30..-- 


OUTSIDE OPERATIONS 








Gross Revenue 


34.785 
376,534 
36,171 
389,574 


38,197 


Net Revenue 


—13,678 
396,118 —143,771 


38,197 —13,546 
396.118 —146,201 
“4.318 = —3.563 
51.006 —19,942 
1,33 —202 
ee 
imcugen 3,227 
ons tlie oe 6 
ings 624 
y , ,) eae ee 
5,706 —134 
1,077 —T749 
9,730 —7,298 
503  —208 
4,824 —2,860 
1,580 
14,554 —10,158 
geecnanee 7 am 
asian 199 
10.902 —3,365 
189,808 —31.480 
"3.675  —3,091 
103.415 —13,682 


ear ae ruses Year — Last Year This Year Last Year 
$ $ 


TAXES 
Current Previous 


Year 
$ 


194,516 
2,187,531 

203,281 
2,270,862 
453 


7,280 


26.500 
274,114 


8,613 
110,142 
1,900 
15,671 
38 

256 

375 
5,174 
607 
3,927 


936 
11,710 


120.781 
1,501,391 


1,400 
17,051 
107 

1, on 


1 eS 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


Year 
$ 


Current 
Year 
$ 
1,665,165 


FINAL 


145,683 
1,693,047 15,084,098 13, 585. 519 


155,893 1,767,133 _ 1,316,899 
1,789 


894 16,254,324 14,465,393 


172 —261 
2.311 20.346 
50.000 313.783 
358.586 3.041.028 
8,872 46.065 
104,277 658,359 
3,769 26,706 
40,366 419,175 
pane —143 
Puwied —2.016 
477 550 
5.729 2,026 
400 5,515 
5,514 56,633 
858 —11,036 
11,518 —138.619 
91.547 1,112,365 
889,419 10,981,081 
1,276 4,087 
13,113 7,855 
13 —605 
157 2,591 
aie ted 7,062 
steone 54,358 
6,454 61,085 
99,843 695.164 
saith oasis 498 
fe ea 1,666 
Blea 700 
Pevaas 4,103 
700 3,117 
9,585 58.944 
6.772 2,896 
80.987 386.068 
46 —49 
278 + —5,565 
597 23,457 
8,205 194,494 
Cr. 87 6.511 
8,267 29,578 
91,547 1,112,365 
889.419 10,981,081 
3,000 48,126 
27.390 298,251 
cacece —2,253 
SE. 16,179 
15,025 196.826 
183.643 2.382.129 
9,166 14,925 
110,142 —116,196 
24,191 211,751 
293:785 2,265,933 
200 3,980 
2.213 7,761 
205 —1,200 
2,182 7.343 
158 —1,644 
1,865 1,674 
883 12,003 
10.116 110,166 
ni 5 a —840 
| 126.902 
95 —S5 
1,050 9,603 
537 —8g01 
4,833 39,067 
Se —13,985 
pe as 160.906 
183 2.876 
1,170 24,341 
acesee —2,867 
aes —13,225 
15 567 
166 585 
18 390 
219 1,624 
10.757 52.175 
128,557 998,524 
4 2,371 
2,171 30.092 
Pee 1,395 
Cy ae 539 
19,665 271.744 
244,663 2,164,978 
224 6,076 
2,679 52,405 
Bo ee —§25 
PNG —2,948 
810 
2,822 12,571 
ae —291 
ae 170 
52.416 333.155 
: 4,368,027 
5,850 18,980 
43,366 050 
215 —108 
215 10,511 
1,016 —5,007 
13,400 26,916 
498 1,157 
1,598 20.974 
789 387 
1,889 —199 
Vases +158 
Be ee 7,175 
254 3.411 
2,264 31,676 
36 163 
422 —524 
131 —1,333 
1,878 —8,.573 
500 22.489 
17,766 161,460 
227 3 
1,481 15.614 
87 317 
1,064 1,177 


25 
NET ae 
Previous end of Month 
Year This Last 
Year Year 
1,254,977 
7.414 7,401 
8.042 7,983 
—11,469 
—42,746 116 116 
385.477 
3.020.505 965 957 
89,025 
710.08 310 310 
4,619 
58.312 195 195 
299 
6,655 3 3 
—15,140 
—47,442 61 61 
—466 
64,754 16 16 
—9,803 
—134,712 1 1 
777.651 
9,621,052 4.726 4,726 
—22,096 
74,232 135 124 
347 
530 5 5 
pti 30 «oO 
70.968 
571,289 468 468 
ie Ate © oe 
eee Oe cocnts 
54.621 125 131 
42,884 
589.532 319 319 
—6,817 43 27 
25.254 
255,003 65 65 
310 
20.669 103 103 
651 
9,621,052 4.726 4.726 
17.890 
207,994 454 442 
—846 
4.384 10 106 
114,425 
2,131,088 773 773 
—45,144 
—411,933 696 696 
69.281 
1,719,155 1.469 1,469 
—31l 
—4,239 30 30 
—1,501 
5,984 il 4 
—1,432 
3,678 31 31 
2.853 
82.790 6 6 
ce ae 5 
—1,096 
—4,049 20 20 
56.850 121 70 
—11,869 
3,484 
10.935 50 50 
coe ae 
571 
232 14 14 
231 
1, 9 9 
Piero ee 
91.810 
300 724 724 
4,515 
26, 2 25 
ee et ee 7 
198,761 
1,277.059 1,099 1,099 
6,291 
40.101 103 1064 
—514 
5,802 9 g 
—1,448 
10,646 33 33 
pedis a His 
203; 
3,101,997 2,603 2.610 
17,095 
822 237 237 
1,776 
6,466 22 22 
—1,588 
1,777 70 70 
884 
16.423 17 17 
—T17. 
—2,405 38 38 
—645 
Br ej Weise ss 
1,188 
—10,345 34 34 
mS 10 +10 
822 
160 28 28 
14,955 
145,644 75 75 
—731 
42.891 6 6 
5 17 17 
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RAILWAY EARNINGS 


[VoL. LXxxIx. 








NAME OF ROAD 


Silverton Gladst & N. Apr 
July ‘a to Apr 30.... 


Slate Run_---....... J’ne 


Sligo & Eastern_-_-_.__ J’ne 
July 1 to J’ne 30____ 
South Buffalo__..... J’ne 
July 1 to J’ne 30____ 
South Dakota Central J’ne 
July 1 to J’ne 30_... 
South Georgia._._._. J’ne 
July 1 to J’ne 30_... 
South Shore. __...._- May 
July 1 to May 31-_-... 
ME 60x dihsonu> J’ne 
July 1 to J’ne 30... 
Ashev& Craggy Mt J’ne 
July 1 to J’ne 30.... 
Augusta Southe’n__J’ne 
July 1 to J’ne 30___. 
Blue Ridge. ______- J’ne 
July 1 to J’ne 30.__- 
Cumberland -__-__- May 
July 1 to May 31_-.. 
Danville & WesternJ*ne 
July 1 to J’ne 30... 
Georgia Sou & Fla_J'ne 
July 1 to J’ne 39___. 
Hartwell _._...__- J’ne 
July 1 to May 30.._- 
Mobile & Ohio__.-_-_ May 
July 1 to May 31-__.. 
Northern Ala-_-_._- J’ne 
July 1 to J’ne 30___- 
North & South Car_J’ne 
July 1 to J’ne 30___. 
Sou Ry Co in Miss-_-_J’ne 
July 1 to J’ne 30___. 
Tallaluh Falls_-_-.-- J’ne 
July 1 to J’ne 30____ 
Virginia & Southw_J’ne 
July 1 to J’ne 30-_-_- 
Southern Indiana__-__J’ne 
July 1 to J’ne 30___. 
Southern Pacific— 
Atlantic SS Lines__J'ne 
July 1 to J’ne 30___. 
Corvallis & East___J’ne 
July 1 to J’ne 30___- 
Galv Har & San An J’ne 
Juy 1 to J’ne 30_._. 
Gila Val Globe & N J’ne 
July 1 to J’ne 30_._- 
Hous & Tex Central J’ne 
July 1 to J’ne 30___. 
Houston E& W Tex J’ne 
July 1 to J’ne 3'___. 
Iberia & Vermilion_J’ne 
July 1 to J’ne 30___- 
Louisiana Western _J’ne 
July 1 to J’ne 30___- 
Morgan’S La & Tex J'ne 
July 1 to J’ne 30__.- 
Nevada & Calif____J’ne 
July 1 to J’ne 30. __- 
Pacific System -.-_-_J’ne 
July 1 to J’ne 30_.-_-. 
Texas & New Orl___J’ne 
.July 1 to J’ne 30-_-_-_- 
Total Company --_J’ne 
July 1 to J’ne 30-- 
Arizona & Colo_.-._J’ne 
July 1 to J’ne 30___. 
Coos B R’burg & E_J’ne 
July 1 to J’ne 30_._. 
Hearne & Bra Val-__J’ne 
July 1 to J’ne 30_._. 
Houston & Shreve_J’ne 
July 1 to J’ne 30_.-_- 
Maricopa& Phoenix J’ne 
July 1 to J’ne 30__.. 
Phoenix & Eastern_J’ne 
July 1 to J’ne 30___-. 
Spokane & Brit Col_-_J’ne 
July 1 to J’ne 39__.. 
Spokane & Inl Emp--May 
July 1 to May 31-_--.-. 
Spokane Internat’! _-_J’ne 
July 1 to J’ne 30... 
Spok Port & Seattle__J’ne 
July 1 to J’ne 30__-_. 
Stanley Mer& Phillips J’ne 
July 1 to J’ne 30-__.- 
Staten Island__.--_-- J’ne 
July 1 to J’ne 30__-_- 
Staten Isl Rap Tran_-_J’ne 
July 1 to J’ne 30.-_--. 
soeiaper N & S Tex_J’ne 
uly 1 na J’ne 30.... 
aucun oe itae May 
July 1 4 May 31..-.. 
Sugar Land_____-_-- May 
ad 1 to May 31_.-- 
GONE nod nocakwane J’ne 
suly 1 to J’ne 30... 
Guen @ NY... csincn J’ne 
SSaty 1 to J’ne 30__-- 
Sasq Bloomsb&Berw _J’ne 
July 1 to J’ne 30__-- 
Sylacauga & Wet’um_J’ne 
July 1 to J’ne 30... 
Sylvania & Girard__.May 
July 1 to May 31-_-... 


Tallassee & Montgom J’ne 
July 1 to J’ne 30... 
bis & Jacksonv.-_J’ne 
uly I to J’ne 39... 

bi ~ Northern. -- .. J’ne 
uly 1 to J’ne 30_-__-. 
Tenn & Cumb River-__J’ne 
July 1 to J’ne 30.--.- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGH PASSEN 


coy yang EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 
AFF ORTAT’N 


iLO 


849 
15,150 


2,839.1 
38,394.7 


bed 
=S 
_ 
> 


OO 


0 Sr 23 
BER SSS 


5+ RF 
BEB 


T NGER inel. Other Revenue tracture Equipment TRAFFIC TRANSP 
—_ Year —_ Year ae Year Len, Year al Year - vpaene ear Last Year hs Year Last, ou Yon -“" —- Y'r mee Year ere Year 
2,282 2,022 236 314 2,680 ‘, 71 BD, ascnds.. sacade 1,347 
16,216 36,377 2,012 623 wae as : 7/298 6.460 1, 8,062 aweece 1,283 ~ 
3,097 2,604 278 277 , , 719 607 312 Maiden. wowsita 5 
40,015 29,605 3,629 3,536 —— an 4,963 5,656 4,706 ee 46 an 
746 GEAL. sswwce = oswnee , 994 1,556 103 — —wXw—w—— a 
16,432 2) rr we i 7.447 15,543 2.923 WD cncecn cccces “a 
4,561 3,623 13 18 , ’ 426 657 338 at casesa  «steeu 
39,976 36,162 230 : ~ se val sale by 8,325 3,938 “aie -— ened 
25, 43 1 128 D ’ ) , 096 4,785 3,170 * 
for 1,383 13,348 17.746 an a 42,690 43,110 50,774 46,581 2.722 2.724 199,601 
9, 8,484 213 4,006 17, , 1,425 2,612 1,274 2, 391 5, 
152462 92,418 7331 23,880 eo 116.38 17,064 17347 19,316 15-098 3,188 1,515 siaee 
13,052 12, 3,884 3,936 17, Be] 3,043 1,950 1,874 2,058 142 146 3,358 
128408 10695 49.028 51,458 ease’ ma 42,340 39,118 030 21,295 1,990 2,196 44,321 
8 BES ecaces séeune 537 rer 7D shtpen cation 40 
6.739 GME lecsccs = sasene ‘ a. 9, De . 104 425 Bd — ae 3,020 
2,545,814 2,434,087 1.130.517 1,044,099 , 0,502 427,988 511,668 123.807 102.439 1.468.676 
34,376,619 33,325,759 13,510,791 13,887,899 52,188,106 go S813 6. 601g, 660 6,737,110 8.193. 733 8,795,734 1252,328 1296" 218 18,348,507 
68 S|} escoms | ensues 299 ¢ BER rs 9 D spesak couse 47 
772 LiKAW. 7 ieuccds | cvccce on 1a 344 505 119 2 dddhahi? coches 1,231 
6.1 5,108 3,635 3,539 10, . 2,102 3,450 1,231 1,869 128 436 4,739 
121 788 107,495 44,942 48.572 178,205 167,317 31,584 31,954 12,281 16.336 1,914 2,248 74.228 
51 A 3,370 3,596 10.676 9,806 4.577 2,282 1,396 - 496 153 128 4,088 
101 389 i '33 45,502 50,275 or 144,101 39,308 27,017 8.616 10,879 1,797 1,242 52.210 
1,859 578 427 434 2,36 1,044 946 202 244 202 91 73 740 
16,546 10,311 4,840 5,786 yy by 4,015 4,346 2,053 2.609 1,035 953 7.992 
14,758 11,478 4,784 3,771 20,57 »193 3-630 2.748 2,001 812 150 110 6.368 
181,093 173,150 54,027 54.856 247.433 239.776 47,367 51,001 19,094 18,459 1,393 1,213 63.706 
90,470 73,347 50,677 44,371 162,149 137,595 15,420 7,698 29,187 31, 6,383 5,428 66,624 
1,147,151 1,078,110 866 856.306 1, oa sai > 841 218,010 331,828 435,359 1296 A 761,378 
766 794 382 353 1,21 1212 130 108 28 19 eee 
17,119 15,537 5,261 3,998 ye Pa can 2,608 662 1,130 p= inp - a, ona 
540.771 509,080 101,136 88.613 — 756, 94, 70.893 104,010 910 A ¢ 
6,573,922 6.590.471 1,113,131 1,123,011 8,941,995 at 1 Oe. 71 1 099,089 1,389,822 1,394,842 305,331 rs aa 
090 22; 4,129 4,378 33,456 772 2.181 3,073 396 120 5. 
366,888 489,797 52,247 77,580 435,047 582,121 Bis 72,421 ea 102/388 1,933 2.756 190.485 
ec Saree sewn y Ft) gar rene dees i 5 we. bee Mi, «sete 892 
Bes See Sa ewsene OSG. . acanee Beet. eykdue 23 weenine eee 2,619 
eS adduae | séeces Site. sanuew MEME 6s cawene See wane 1 ocsuen 30,320 
246.062 -...-. Ll ae Sihigs .  aantie TEE © twee Re TEE,  senans 193,138 
4,851 3: 3,359 2,814 9,282 7,447 1,897 3,210 2,391 1,717 116 116 2.667 
51,190 49,017 36,876 32,624 98,582 1324 47.467 292,980 9,931 16,680 1,402 bo oa aa 
F 72,132 9,999 11,127 80,435 86.332 12,463 13,927 18,958 27,607 1, 1, ‘ 
959,576 779 136,906 144.451 1,136,286 1,062,500 144,353 159,953 227,697 285.066 1398 12,204 344,824 
84,002 63.686 12,967 13,883 98.887 85,754 14.549 23,011 11,623 17.217 1,996 1,920 25.738 
1,002,592 1.061.253 159.813 1779 1,189,455 1,568,515 157,691 253.210 181,659 20,507 20.905 334,854 
395 — 405, 39.203 46.236 451.764 — 479.158 243.636 261.342 87,621 82,142 21,567 19.793 74.780 
5.388138 5,841,016 468,248 478,098 6,142,224 6.394.215 3.285.589 3.653.136 1,009,065 1,107 241,848 251,500 «285 
14,554 11,610 092 11,321 28,288 24,585 7.773 8,017 1,972 1.360 230 89 5,601 
144,520 119,312 116.785 106.0389 280,014 244,315 5. 159 101,558 30,393 14, 1,251 792 60,568 
503.597 525.875 — 197,34 177,573 _ 749.423 744.451 108.935 116,735 25,01 25,711 22,067 — 317.211 
7,253,944 7,822,858 2.227, 2,261,214 9,999,970 10,556,851 1,303,693 1,331,189 Leet? 1,417 5934 278.281 3,972,124 
69,042 51,982 11,495 9,644 85,359 70.174 25,985 9,134 10,282 5.347 1,009 296 31.674 
837,860 847,994 127.625 134.027 1.013.598 1,085,207 272,343 :204 203,537 89,694 6.575 5,278 235 
325 — 215,562 120 113.323 442.323 365.633 62.539 48,745 113 1 19,581 7.758 — 227.564 
4a 3.906.429 1,398, 1,479,605 5,911,353 5,764,080 802,934 950 ert aoe 196,301 ro ae 
62,862 53,098 28,127 22,973 98,569 82, 17,111 16,871 14,897 18,175 1. 1, 501 
860.641 814.664 289, 292,996 1,219,629° 1196538 1616 234.739 114.473 792 «(15 15.891 395,764 
1,484 1,256 1, 1,218 3,094 2.720 904 1,009 90 162 119 97 1,309 
40,612 50,795 16,104 16,957 60.754 71,619 14.067 19,974 1,433 4,759 887 1,299 19,797 
90,955 84,015 48,097 41,563 — 148,349 134.0388 11.592 14.587 25,764 9,233 4.742 3,846 39.269 
1,286,579 1,419,951 554,356 568.643 1.938.706 2,085,879 583 220,039 240,526 pt Print aT es 
194,395 178,346 88,725 80.178 308,870 287,512 49.154 37.638 28, 5 10, 7 12,435 
3,178,540 3,429,297 1,060,513 1.078.607 4.535.845 4.815.419 726.453 792,919 see 650. »220 101,153 1,673, 
62,776 52, 33,899 27.709 — 105,933 88.105 19,187 Cr. 2,507 9,642 12,505 710 ~=—«:1.183 30,591 
797,718 952,513 275,951 381.357 1,126,191 by 997 147.454 163,074 mn wy hy 9,162 12,737 414,219 
4,175,424 3,764,263 2,505,360 2,225,141 7,206,304 6.464.063 924.821 927.738 1,019.77 78,606 126.966 1,840,182 
49,215,877 49,285,911 26,734,585 28,006, 609 81,402,177 ae, "eee 10015,328 12752.849 10567, (44 1076 667 1317 bet 1451,001 21,632,360 
203,947 178,692 77,021 63,010 304.250 261,743 44.904 26,867 35,591 26.455 6,228 6,255 111,472 
2.455.589 2,663,204 907 847.505 3,538,835 3,731,027 635.029 548,106 515,073 646,242 Lg ps yo pte 
6,045,756 5,522,792 3,163,009 2,819,889 9,932,526 9.005.032 1,516,541 1,466,176 1,443,436 1.247, 170.101 196, 820, 
75,754,352 77,153,944 34,120,676 35,651,657 117169,296 120016.409 17686,248 20807.737 15500,801 16041, 2305,911 2405.897 33,499 
3,398 2,417 794 184 4,391 2,937 1,051 1,126 37 26 44 12 2,095 
45,869 27,486 5,012 2.419 53,409 31,503 12,209 13,625 414 306 368 222 15.431 
7,651 12,910 2,571 2,271 10,893 15,668 4,252 A 1,776 2.431 58 46 2.586 
122,374 126.269 099 157.075 153.954 42,014 51.158 23.406 30,580 879 480 40,129 
226 880 35: 452 640 1,398 2,058 1,088 49 29 15 15 706 
22,379 15,559 5,417 6.214 28,594 22,585 6,315 8.441 2,573 1,937 192 201 9,351 
12,528 8, 4,513 3,354 18,103 12,522 4,616 2,107 Cr474 271 272 177 5,784 
140.337 113,156 969 53,896 205,574 180.739 35,148 27.273 4,038 13,760 = 3,444 73,551 
15,777 7,953 10,923 7,397 28,933 19,321 6.712 1,467 1,991 5,514 386 8,023 
180,233 150.597 112,583 97,044 315.598 267,694 194 51,584 ,657 31,310 5.409 5,401 63.154 
8,495 3,445 5,117 3,786 14,776 8,062 3,747 1,362 792 +269 310 274 5,110 
62,197 76,004 +230 55,906 128,842 143,221 32,958 45,497 9,402 7.132 3,754 4,199 58,223 
TERESA IE RA es AD. ieeeaen ee. kees<- BRE ENS St Mt «eseuk 1,153 
ere RS ese S050 4» sahoek as eo eae SERRE EEE 3,886 
36.826  . 23,201 45.213 41,864 61 J 11,367 9,180 7,968 5,803 1,930 1,651 26.792 
290,062 268.714 +382 445,701 Tire ree8 961 90,005 69.574 60.296 21,160 16.283 267,190 
35.033 34,3 21,447 21,219 58,193 56, 11,280 12,174 5,137 3,502 2,230 1,980 19,025 
471,212 439.997 211,586 ’ 701.509 641.414 135.868 165.649 57.268 50,646 22,908 21.470 236.785 
168.758 24,018 46,395 18,415 — 221,029 43,124 45,922 6.752 14,158 2817 2,527 1,028 78,887 
842,542 P 269,322 56.867 1,155,545 129,842 205.519 26,951 85,961 5.440 855 5,783 441,890 
3.315 »206 359 3,907 6: 4.414 3.428 Cr 1,848 568 166 150 Cr 311 
71,389 114,409 5,606 7,181 78,601 123,041 5,636 25.713 13,466 30,169 1,432 1,375 23,971 
1,647 1,556 19,372 18,169 22,450 20,972 1,744 2.348 3,633 4,851 354 356 10,029 
18,555 1380 193.768 479 = 225,067 221,353 1727 ~=635.716 +3 43,838 35,411 5,287 5,669 118,255 
31,034 35,572 22,435 23,187 55,990 61,729 8.697 20,424 8,003 5,360 575 501 23,330 
417,614 »450 619 il 683.985 694,001 116.071 130,360 61,652 60,674 8.171 7.816 276,757 
ee a Bee Gaganse 4AB1 - “Gilewse nso bhaoes SS ‘wkecae ars 2,035 
OS SOE: avescs 102.059: | sucess Cae Swdwace SE. %eeede co aes 29,085 
1,428 1, 397 416 1,994 2,319 289 511 2,278 ae cso 573 719 
16,350 20,763 5,362 4,824 23,681 494 4,177 5,159 2,965 RM <akihe, coon 7.481 
1,677 2,000 21 VA] 1,766 2,095 1,411 849 498 My <ipkhts: sseeae 535 
884 29,334 514 495 45,758 30.817 +658 7,418 5,716 DS .déeak ss sacuad 6.189 
22,932 15,064 5,369 1,472 28,836 18,057 12.735 1,989 318 168 15 15 3,255 
672 97.885 44,303 1206 296,609 116,501 81,607 23,035 2,667 1,597 180 127 34,806 
17.679 11,364 3,090 2,521 21,687 21,333 4.277 3,435 4,927 3,275 420 250 11,401 
201,426 202,261 29,330 31,857 238.042 293:723 42,291 2,429 44,625 48,729 3.259 2,397 90,098 
11,229 6,004 1,179 971 12.613 2 1,716 1,359 1,065 aa. sellahe eesune 2,458 
94,004 167,880 12.053 12.715 108,205 185,321 5,153 756 11,247 SE weveha  scaume 27.424 
1,701 SERRE OR, Sa eos 1,701 2,069 962 566 Me: sabgdba s ‘woke 1,746 
12.788 DG <soedeur . wecaah 4 22.784 8,318 7,759 3,406 0 ear 14.750 
593 686 869 1,462 1,918 224 670 595 EE <a sgnks samen 1l 
18,422 16,161 9,696 8,554 30,619 27,059 4,879 6,224 4,089 Se sch. «wean 8,884 
24.091 18,175 7.158 5.215 34,302 25,540 4,225 3,162 5,057 5,011 611 302 9,143 
246.732 218,280 82.320 75.392 360.519 316,787 42,182 300 59,112 644 3.315 3,886 112,017 
1,432 730 546 500 2,015 1,230 187 126 |p are 15 25 _. 972 
16,204 16.240 6.744 7.789 24,519 24,030 3,258 3,022 641 75 15 7,244 10,058 
11,834 7,871 158 248 12,894 9,030 1,725 545 714 110 115 2,134 
76,952 52,645 3,864 5,667 90,198 69,897 13,519 13,315 9,345 7,881 1,385 1,472 21,101 
9,615 5,408 1,511 1,610 uri 7,886 856 1,106 1,233 1,773 279 210 2.736 
TIEEE t:: whaone eae “een cal kien BIAS « kacene Wee lc stebs EEE <-nndh 27.837 
764 722 197 191 998 498 556 73 12 Re 170 353 
7,610 6,222 2,493 364 ul ‘3 9,671 4,709 3.747 1,135 95. 3 4,580 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














AuG., 1909.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General E: FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous end of — 
NAME OF ROAD This Year Last ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
3 $ - & $ a‘ $ $ 3 3 4 Year eed 
Sitverton Gladst & N_Apr +649 268 —969 re} chines “eseekd ae! | eee 119 19 —1,088 —421 
July 1 to Apr 30-..-- 21,711 32, —2,452 SES 2s Dibkwond:i: dencadiint haben Gedeucs 1,193 11 —3,645 8,205 7 7 
TEES J’ne 2.204 1,979 1,472 EG Bees cL. = = nw adg leanne: eae 1 30 Rt 275 1.307 
July 1 to J’ne 30... 28,727 29,968 19,490 BNE Siies.  — cnncoei Mews, aad 1,415 1,329 8,075 6. 5 5 
Slate Run-..-..-.-..- J’ne 1,370 2,948 —623 SEN abnses aasecdii paee ) cenend 62 62 8s 5a 
July 1 bi J’ne 30-... 20,008 36,461 —3,575 EE: Wham  ° mipalcikiy bike): \t oad 747 747 = —4,323 5, 18 18 
Sligo & Eastern_-_--_. J’ne 1,441 1,788 3,133 UC?! Sdewen’ encoder), Manan a peeeeel 4 1, 
“Vials... 2 82 28 wet mc SO 586 on 2s a 2: 
South Buffalo. _-.-__- J’ne 30.596 21,461 23.531 DS: seeoee. . anced. itt tikanome lama 800 22.731 4,762 
July 1 to J’ne 30..-. 309,884 3393 128,064 Se weeds Ssneced it aees ewes 9, 9,600 118,464 05,359 35 33 
South Dakota Central J’ne 9,402 11,380 8,080 SA cedpea”  coctans 2 eoaet <aaaae 391 72 7. 1,037 
July 1 to J’ne 30.-.-- 101,943 64,057 120,850 ME i!” éeenee ; ewocdul it Qehbeeie leeueen 4,703 871 15 087 51.370 102 102 
South Georgia... ..- J’ne 9,128 7,170 8,509 DD, Renaud?) sencacdet euinenen teamed 449 471 8.060 8,921 
July 1 to J’ne 30..-- 118,233 114.424 64,281 PEE | bgaced | cdnceneivndaswcd i. bean 5,594 5,323 58,687 46,151 77 77 
South Shore_....___- May 978 iy ES i ER cane: > -anennditis febnwueill dame —980 SS 
July 1 to a: ee Me ge EE Penne == go kwon cases 104 14 0SCO 005 ik 
He a area *ne 2,822,381 2,698,243 1,230,204 1,142,702 180, 56,300 2,258 —2,947 158,817 162,429 1.073.646 977.325 
aly 1 to J’ne 30-.-- 35,568,980 38,579,411 16,619,126 13,001,929 1,268.424 879,021 136,963 1,987 1.916.701 1,971,422 14.839.387 11,052,494 7.050 7.013 
Ashev& Craggy Mt J’ne 137 109 161 EA Kbvend:  . wanancath shaconall Ghucduan Saudade 11 161 —103 
July 1 to J’ne 30... 1,816 2.892 Cn: ES = eikice,|  wacncu> Labaenad (ebesan 95 106 904. —1,878 2 2 
Augusta Southe’n__J’ne 8,818 11,559 RCS OR ska |. acceadi; i tiewenaiae pweckad 465 442 1441 —2,495 
July 1 to J’ne 30... 126,785 129,897 51,420 EE Ehoccs : sauceuss) -Reene Reus 5,574 5,403 45,846 32,016 82 82 
Biue Ridge..-.-..-. J’ne 11,084 7,997 —407 DENG Wacase: . sescndet anda Gakemud 405 395 —812 1,414 
July 1 to J’ne 30-... 112,033 107.819 46,990 MEE Clenace . sascacte Meena eseeed 4,911 5,324 42,078 957 44 44 
Cumberland ____._._May 2,207 1,384 155 Re \ oeneo dahon eRe mel 19 21 136 —361 
July 1 to May 31 ---. i7,476 18.008 NS PE ica). ‘abcncctin beware  seawes 214 231 4,384 —1.747 8 8 
Danville & Western J’ne } ,296 7,628 UE Ciecke - cacusattd ban akebee 950 6.678 5,947 
July 1 to J’ne 30.... 141.712 148,855 105,721 i,” oon ee ea tt eal 11,400 12,450 94,321 78,471 83 3s 883 
Georgia Sou & Fla_J'ne 125, 117,395 36.291 20,199 2,343 1,788 1,683 1,455 8,198 7,381 29,776 14,272 
July 1 to J’ne 30..-. 1,442,018 1,646,883 919 316,661 840 24,180 18,253 19,935 98,807 92,626 474,364 243.971 395 395 
Hartwell _..-...-- J’ne 982 973 234 a naka! <7 ‘ce nap outeth Gael 44 36 190 202 
July 1 to J’ne 30...- 13,855 14,957 9,500 EG ecacw i wancnds. Tcwee ie abe 558 421 8,941 4,957 10 10 
Mobile & Ohio ----- May 501.733 — 539,839 — 255,070 160.681 1,646 1. —3,172 —2.277 26,000 30,100 225.898 128,303 
July 1 to May 31---- 6,115,894 6.360.400 2,826,101 2,580,583 18,754 12,987 —25,316 —19.487 214.500 ,000 2.586.284 2,375,095 1.097 926 
Northern Ala__--_- J’ne 23,640 24.884 9,815 Ne ae? pincaallid Simoes aad 2,430 2.453 7,385 1-4 
July 1 to J’ne 30..-. 333.370 489,125 101,677 EE: dwtens > _ddenceit” Galipew ah aehendd 30.303 32,061 71,373 60, 112 «112 
North & South Car_J’ne Se eae Oe de. eau gn). eaccadsit) JaGSREED PRUE e SELO REMEDY isa Skea | Ep 
July 1 to J’ne 30_.-. a: mimane BE Wavece = bbedaa aenesntth MobAiant) ARELALS Secu Piece Sa nek ss a. cu 
Sou Ry Co in Miss__J’ne ES Sic ih eae ee el peaeee Mier WARM ae SEs: \easeee 1,846... --<0s- 
July 1 to J’ne 30.... 390,043  -.-.-. te a a wenn aatit aaa oT ail yf. ene GOre aacenn ee 
Tallaluh Falls. --_-_- J’ne 7,489 ,045 1,792 MU Ae. cha cka >. nceeuc:f) Meads Peuauiain mine 500 1,792 —1,097 
July 1 to J’ne 30... 95,528 92.133 3,053 WE - Getada  acepucd i> peearty Lene 2,000 9,019 1,053 —12,829 58 57 
Virginia & Southw_J’ne 202 19,455 a a alik -di aeiectiil fae ae Sa 3,990 4,294 15,465 3 
July 1 to J’ne het ree — , astise Galge sat” “mum poat tein tenis a 49,243 42,908 313.389 207, 188 161 
Southern Indiana-_.__J’ne 58, 1,430 40,129 IS. dit i-: ene cate <a aelennde eee 6.928 5,132 33.201 sie 
July 1 to J’ne 30-... 768,018 1 082. >) Se CD Sakos... sncspelch faeeiard. ees 83,142 81,346 295 86445 236 350 
Southern Pacific— 
Atlantic SS Lines_.J’ne 427,606 429,823 24,157 49,335 19,575 16,752 5,067 SE? canta x pewalia 29,225 53,931 
July 1 to J’ne 30-.-. 5,340,789 5,846,126 +4 548,089 232,074 180.720 534 EE .  maeasal: cea GOO, .; OVUM, ence sane 
Corvallis & East.__J’ne 16,275 15.312 12.012 OS SE SER Sena Mc 2,066 7, 9,946 1, 
July 1 to J’ne 30... 182,465 175,753 97.548 MG vascs  “waccen tk eeneden aka 16,944 13,217 80,603 55,343 140 140 
Galy Har & San AnJ’ne —_ 577 324 171, 213,127 859 7,834 —1449 —3,357 28,179 681 142,155 151.088 
July 1 to J’ne 30_.-- 7,181, 8,269,537 2818/0 2.287.313 1238 133,927 —17,.526 —16.678 261.760 +339 2,539,398 1.764.295 1.338 1.342 
Gila Val Globe & N J’ne 71 36.808 14,326 "SIR AI 2 REED «SSIES, 1,900 2,000 426 31 
July 1 to J’ne 30__-- 647, 546.406 365.663 eee Aw ccce ne meee oe ee 292 36,791 343.371 462, 13 186 
Hous & Tex Central J’ne 444,948 373,24 —2,625 rr tow. wneaoc an iasaaee abaleee 19,631 37.425. —22, —45 nt 
July 1 to Je 30.... 4:452:790 4.395.676 1.458.562 1.416.406 -.-... 9 ------ 0 eneee es woe we 430 230,401 1,285,132 1,188. 789 789 
Houston E &W Tex J’ne 5.976 64.702 32.593 SS Shale | naw aie cee aieernine mie 4,808 5,100 27, 13,047 
July 1 to J’ne 30... —_785, cee et manknere uel 44,908 55.293 388.745 271.620 190 190 
Iberia & Vermilion_J’ne 2.601 2.906 493 mn ae a 185 150 308 —336 
July 1 to J’ne 30_._. 38.176 54,265 22.578 ee ee » SS: Ceeanyg a RS 2,465 2,204 20.112 15.149 21 21 
Louisiana Western _J’ne 87, 76,588 60.388 57.449 2,293 1,266 672 —36 5,000 4,925 56,060 52,487 
July 1 to J’ne 30---- 1,084,982 1,272,188 853.723 813,691 28 605 19,143 7,685 —103 60.726 66,069 800.681 747.518 198 198 
Morgan’s La & Tex J’ne 211,922 199,279 96.948 88,232 6,142 7,006 620 323 16,000 14,900 81 569 73. 
July 1 to J’ne 30.--- 3,127,174 3.674.043 1.408.670 1.141.376 113,681 184,621 13.483 30.601 193,114 184.376 1,229,039 987.601 350 350 
Nevada & Calif____J’ne 62.025 71,519 43,908 16,585 1 1.579 3,200 79 6.195 13.200 34,511 3.465 
July 1 to J’ne 30... 734.397 857.961 391.793 75,036 15,769 11,267 —7,226 1,109 062 96.200 307.504 479.946 422 330 
Pacific System---__J’ne nyo 2 F 4,042,827 3,151,726 2,421,236 | 402,267 173,612 22,091 29,681 249.839 262,100 2.923.978 2,188,818 
July 1 to J’ne 30_--- 45,879,951 52,308,612 35.522.225 30.397.940 2.424.200 2.286.285 —37.489 »490 2.806.547 2.588.760 32.678.188 28.097.670 5.621 5,583 
Texas & New Orl___J’ne 205.558 184,477 98, ot 77.265 14,951 1,809 464 735 ll, 19,866 87,555 58.134 
July 1 to J’ne 30_.--. 2,772,1 ea - 951,057 766.712 779,969 110,874 134.075 2,369 10,333 119,445 182,087 644.898 . 608.215 457 449 
Total Company..J’ne 6,228,121 -807 3.704.400 2.976.219 455.457 — 209.858 24,265 32,021 345,403 | 425.956 3.383.261 2.582.284 
July 1 to J’ne 30_~. 72,228,041 af’ 15 5959 44,941,246 38,863,447 3,08:438 2,950,028 22,092 340,975 3,778,693 3,961,737 41.184.640 35,242,680 9.651 9,517 
Arizona & Colo____J’ne 3,374 2,009 1,016 a a") alin eens aE AiR cee acl 58 58 958 870 
July 1 to J’ne 30_--- 30.075 25,125 23,333 i en cg ney eae 673 1,037 22.660 5, 34 17 
Coos B R’burg & E_J’ne 9,262 10,645 1,631 a eee ome a 601 395 1,029 4,628 
July 1 to J’ne 30--- 113,949 133,584 43,125 EE. cikens =. ascass\ > gaaehie ie eee 5,095 3,997 38,030 16,371 31 31 
Hearne & Bra Val__J’ne 2.949 1,917 —2,308 ee cau e me Sail aie ks tae ee ee 79 141 —2,387 —660 
July 1 to J’ne 30_... 19,848 22,118 8,746 ee gach ae beret eee cs 948 1,141 7.798 —674 18 18 
Houston & Shreve_J'ne 10. . 7,555 oo en cal ae Slee peas 1,180 6,875 3,079 
july 1to due 30---- 1a isles ete shee It 6.679 7,013 78.456 50.573 39 39 
Maricopa& Phoenix J’ne 17,969 13,003 10,963 ES sename.,), evocket ith melebennn dnmende 680 833 10.283 oxen 
wae a 0 eee POs. 0 A4eeee lee eee ee ee ee 7,562 14.214 164.481 103,841 43 42 
Phoenix & Eastern_J’ne 10,388 10.000 ee ewe Te ecaeee he case hieelemeee teeeccee 4,387 —1,937 
July 1 to J’ne 30---- 110,353 —:119,921 18,489 i i a RRM SS NIE oes RE 16 42 18,472 Zar 6S 95 
Spokane & Brit Col__J’ne TR? xan a | =e BG necane ee as Oe" Se —  2aes- 
July 1 to J’ne 30-__-. 18,310 weeeee 2,980 eoceen 3.497 leet” 3.497 woeece 1,420 weeeee —10,904 ------ 36 ---- 
Spokane & Inl Emp--May 54.929 5,626 686 22,997 35.954 25, 7.013 6,256 2,250 1,500 36.450 27.753 
July 1 to May 31---- 525.205 521,178 252,971 237.580 348,587 257.574 506 62.505 21,550 16.905 927 283.181 168 152 
Spokane Internat’l ___J’ne 40,434 35.445 17.759 Se eee, oegan 2 Mebane tlie 1,957 2,176 15.801 19,042 
July 1 to J’ne 30... 483,535 1662 217.973 ee ase at Bune ee eae 22,249 26,116 1724 150,686 140 140 
Spok Port & Seattle__J’ne 146,668 35.883 74,361 7,240 oe = J 8.583 548 65,295 6,691 
July 1 to J’ne 30... 793.209 111,147 362,335 18,695 WEE 3: esexeu or 5 ee 104,258 1,645 255,199 17,050 419 183 
Stanley Mer & PhillipsJ’ne 2,907 7.444 999 eee g | eeimumihtet ae ae en BOR rs hakceie 835 —905 
July 1 to J’ne 30_-__- 58.466 973 20,134 eee, | cane e peer ee wees 2,294 610 17,840 23,457 59 59 
Staten Island___-.-- J’ne 6.922 20.811 5,527 160 5,197 5,080 2,526 493 1,500 1,200 6,554 45 
July 1 to J’ne 30_._. 211,198 208,034 13,868 13.319 53.100 52,233 17,345 22,472 13,400 11,600 17,814 24.191 12 12 
Staten Isl Rap Tran_-_J’ne 43,791 52.495 12,198 9,233 20,945 20,850 12,821 12,291 3,500 2,500 21,520 19,025 
July 1 to J,ne 30---- 502,294 520,701 181,691 173,300 342.678 276,614 210,076 163.137 500 26,500 354,268 309.937 10 10 
Stephensv N & S Tex_J’ne 7 Rae aE Sonat cn ate 9 pea came amp He Scat A igeae sR i Es oe ae oes 
July 1 to J’ne 30--.-- sy, RSME RR ee ee.” Shenk to ee oo ame Se eee 44.060. -.<.-- 43 ---- 
Stewartstown --...--- May a 1,207 —1,341 RN i rei ee mee ee ee 1,357 1,111 
July 1 to May 31-.-- 15,481 17,061 7,190 Ra lay Noreen Se ence et 7,014 11,433 7 7 
Sugar Land_-..-.---- May 2,700 1,644 Oe a. Bec atee Gute niet te Metaiiaiaa 102 48. I, 403 
“sul 1 to May 31... 29,656 23,430 This 7.386 a SU i ER Si 5 SY) a oe 1,486 559 14 at 6.827 14 14 
SN 5s, ii aah ache J’ne 16.439 4,291 12,396 te? eee ee en em 1,390 12,116 12, 
Fuly 1 to J’ne 30---- 120,544 46,964 176,064 3.786 cL) gaa LIS SR PY 3.513 291 eas 41 Al 
Susq & N Y__.------ ne 21.883 17,049 —] Be cccnn ei ebet ae bees 455 295 —651 3-988 
Saly 1 to J’ne 30-.-. 190,996 193.880 arbre 95 ais Be ag Soman | eee eae 4s 5,052 42,200 94.789 59 56 
Susq Bloomsb& Berw _J'ne 5,874 4,923 ‘ a 567 296 6,171 1,917 
July 1 to J’ne 30_.-- 62,108 111,918 aehee Te ee ice cant Mee ae ea a 4,151 4,421 945 bar 43 43 
uga & Wet'um.. J’ne 3,036 2,4 —1, RI se ne Se anes ee ee 1 15 —1,34 — 
Smug ito soe 30:..- isi ly ised idee il Il mm. mn 1 ©6112 
Sylvania & Girard__._May 1,362 3,368 1 ng Wa ee Seta 90 9 1,540 
July 1 to dag Maas 22,811 21,153 ane 63 Aa Seer mia OS RBS RR » 90 7.807 5,815 15 15 
Tacoma Eastern--_--- J’ne 21,122 17,598 13.179 941 89 80. —4,557 —2,071 2,000 1,612 6,621 4,257 
July 1 “es v7 ees 241,408 240,174 119,111 reel 13.578 9.489 —2,573 —1,643 24,001 17,218 92,536 bait 91 91 
Tallassee & Montgom J’ne 1,209 969 805 Tea pa ee nf 7 aR 94 94 711 
July 1 to J’ne 30-.--. 15,263 20.219 9,256 EE Letca =, epmnkacar mama ae bok at 1,128 1,126 8,128 rt 6 6 
Tampa & Jacksonv-_J’ne 5,085 4,272 7.808 Be ig ees ea 412 233 7 p 
Sy 1 to J’ne 30..-- 51,601 51,405 38,597 Is aoe PR 9g sg A is 3 Seas 658 3,265 34, ibs 48 48 
T. Northern... -- J’ne 7, 5,258 057 Oe |  habagn(Gemibage 2 Obes 837 333 5,220 5 
uly 1 to J'ne 30___- mmm Ie eam Ra a or a faa neeeacl 90.940 ©" uc ss * 
Tenn & Cumb River__J’ne 1,1 993 —107 eee 2, OS wipes jak teememnaatine  aerinans aie 17 16 —124 rt: 
July 1 to J’ne 30_.-- 13,425 See Se BOE inne haem ene Lo bekcan, | i iiiaes 207 195° 2.275 —4. 15 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[VoL. LXXXIx. 








NAME OF ROAD 


Tenn & North Car. ___J’ne 
July 1 to J’ne 30 
Tennessee Central. ___J’ne 

July 1 to J’ne 30___- 
Term RR Ass’n of St LJ'ne 
July 1 to J’ne 39... 

S L Mch Bge & Tm_J’ne 
July 1 to J’ne 30_.-- 
Texas & Pacific... .-- J’ne 
; July 1 to J’ne 30.... 
Denison & Pac Sub_J’ne 
July 1 to J’ne 30__-- 
Opelousas G & NE_J’ne 
July 1 to j’ne 30..-.. 

W’ th Min W&N W_J'ne 
July 1 to J’ne 30... 


Texas Ark & La_.... J’ne 
July 1 to J’ne 30... 
Texas Central__.-... J’ne 


July 1 to tes ager 
Texas Mexica J’ne 
July 1 to er ne 30_._. 
Texas Midland_--.-_-_- J’ne 
July 1 to J’ne 30... 
Texas Southeastern__J’ne 
July 1 to J’ne 30... - 
Texas State..__..... J’ne 
July 1 to J’ne 30__-_- 
Thornton & Alex___-_J’ne 
July 1 to J’ne 30 
Tidewater & West_-_-_J’ne 
July 1 to J’ne 30..--. 
Tionesta Valley _-_--.-.. J’ne 
July 1 to J’ne 30__-_- 
Toledo & Ohio Central J’ne 
uly 1 to J’ne 30..--. 
Toledo & Western... .May 
July 1 to May 31_.-. 
Toledo Ang & West-_-.May 
July 1 to May 31 

Tol Peoria & West_--_J’ne 
July 1 to J’ne 30... 

Tol St Louis & West-_J’ne 
July 1 to J’ne 30.-.--. 
Chicago & Alton_-_-_J’ne 
July 1 to J’ne 30_--_- 
Toledo Southeast____J’ne 
July 1 to J’ne 30__-_- 
Toledo Terminal _-_-_-_ J’ne 
July 1 to J’ne 30.-.-- 
Toluca Marg & Nor___J’ne 
July 1 to J’ne 30 
Tomahawk & Eastern May 
July 1 to May 31_-_-_- 
Tonopah & Goldfield_J’ne 
July 1 to J’ne 30... 
Tonopah & Tidewater May 
July 1 to May 31_.-- 
Bullfrog & Goldf’d_May 
July 1 to May 31-_---. 
Trav C Leel & Manis-__J’ne 
July 1 to J’ne 30_-.-- 
Tremont & Gulf___-- J’ne 
July 1 to J’ne 30...-. 
Trinity Valley & Nor_J’ne 
July 1 to J’ne 30_.-- 
Trinity Valley South_J’ne 
July 1 to J’ne 30___- 


Troy Union__-___---- J’pe 
July 1 to J’ne 30_-.--. 
Tuckerton _____.-.-- J’ne 
July 1 to J’ne 30-__- 
Tuskegee _______-_--- May 
July 1 to May 31-_--- 
Twin Buttes____---_- May 
July 1 to May 31_--- 
BPMN. .o uc.c acciehe 4 a oe J’ne 


July 1 to J’ne 30__--. 
Ulster & Delaware__._May 
July 1 to May 31__-- 

Ult Th Ark & Miss_-_J’ne 
July 1 to J’ne 30__-- 
Unadilla Valley - ---_-_- J’ne 
July 1 to J’ne 30 
Union Ry (Tenn) ____J’ne 
July 1 to J’ne 30_-.-- 
Union & Glen Sp’gs_-May 
July 1 to May 31-_--- 
Union Pacific_._-.--- J’ne 
July 1 to J’ne 30_--_- 
Ore RR & Nav Co-__J’ne 
July 1 to J’ne 30_--- 
Oregon Short Line_J'ne 
July 1 to J’ne 30__-.. 1 
Total Company -_J’ne 
July 1 to J’ne 30 
WORD ans ck annen 
July 1 to J’ne 30_--. 
Oregon & Wash__-_-_J’ne 
July 1 to J’ne 30_-.-.- 
Ore Wash & Idaho_J’ne 
July 1 to J’ne 30._-. 
San Ped Los A& SL May 
July 1 to May 31---- 
Union Spgs & North_J’ne 
July 1 to J’ne 30... 
Union Terminal _ - - --_ J’ne 
July 1 to J’ne 30-..-- 
United States Steel Corp— 
Bessemer & L Erie_J’ne 
July 1 to J’ne 30_.--. 
Donora Southern. _J’ne 
July 1 to J’ne 30___. 
Dul & Iron Range--_J’ne 
July 1 to J’ne 30_-_-_-. 
Dul Missabe & Nor_J’ne 
July 1 to J’ne 30-..-- 
Elgin Joliet & East_J’ne 
July 1 to J’ne 30_-_-- 
Elw’d And & Lapel_J’ne 
July 1 to J’ne 30___- 
Etna & Montr_-_..- J’ne 
July 1 to J’ne 30... 
Johnst’n& S’ty Cr’k J'ne 
July 1 to J’ne 30..-- 


NGER 


sag & ames 1 ee TOTAL EARNINGS 
T incl. Other Revenue Way & Structure 


FRE 


246,210 
3,344,368 
6.700 
77.595 
1,232 
15,505 
47.590 
654,263 


235,905 
2.734152 
557-762 
7.672.924 


919 
10.873 


ists 
meee 


$25 
SSSR 


Fa Sx o 


1 


83 8B 


511,629 
9,549,644 
266 

3,988 
4,624 
35 


, 


4,266 
71,550 


469 
9,166 
27,233 
552,533 


14,497 
195,891 


74,172 
1, een 


24,985 
208,910 
10,112 


22,805 
9,816,687 


971,790 
382 11,408, 599 
4,128,959 
52,885,211 


584 
4,936 
31,907 

73 


"209 
2.972 
3.774 

51.522 
292.542 
3,684,678 


146 
2,017 


1,815 
22,920 
5,042 
56,249 
150 
1,803 
27,020 
391,180 
4,826 
57,839 
9,338 
106,567 
313 
3,071 


448 
158 
2,444 


879.594 
9.719.646 
319,344 
3,398,314 
432,148 
4,132,281 
1,631,086 
17,250,241 
2,221 
31,317 


263 
3,690,101 
194 
2,237 
1,965 
21,191 
4.768 
65,588 


116 
1,942- 


23,914 
379,784 


11,965 
136,707 


873 
519.718 


6 — 303,070 
3,511,410 


2,320 
23,332 
109,216 
1,316,396 


189,000 
2,322,535 
101,182 
1333.977 
996,654 
14,537,923 
573 

8,747 
3,391 
73,030 
10,930 
153,146 
334 
14,589 
65,737 
1,164,481 
22.918 
247,549 
37,950 
509,914 
8,232 
88,493 
2,534 


23,313 
2,114 
39,058 


5,880 
74,362 
13,936 

181,360 
311,738 
4,089,606 


19,957 
237,668 
1,232 
15,505 


85,188 
1,094,157 
294,195 
3,428,643 
964,565 
12,532,383 
919 

10,873 
21,513 
270,266 


3,721 
46,956 
1,313 
12,959 


72,080 
910.018 
43,272 
415,360 
15,866 
166,892 
3,292 
40,288 
19,080 
211,139 
1,864 
22,485 
1,631 
32,347 


674 
7:754 


6,821 
68,232 


2,884 
31.648 

2,487 
24.444 


29,735 
243,758 


81,726 
924,016 
435 
8,875 


4,130 
51,111 


5,045 
69.391 

3,225 
32,716 
68,287 


433 
14,275,484 
566 

6.990 


6,857 
74,083 


9,905 
150.608 


608 
11,667 


56.150 
1,009,167 


16.604 
267,966 


355.709 
4,191,998 
19,102 
223,238 
1,442 
15,513 


106.998 
1,221,480 


281,075 
3,822,833 


957,122 
12,102,790 


3,388,552 


2,940 4.0 
8, 549. ~4 ye 949,311 oa ro 
339,814 1,028,884 _ 1,234.98 
3.589.749 12,626,531 14°149.704 


349,759 


1,629,646 


1,412,572 


3,851,187 17,784,586 16,214,042 
1,432,513 6,726,817 6,036,111 
16,390,368 77,360,428 74,422,776 7 


3,024 
17,514 


220.599 
2,451,473 


23,101 
293,536 


5,366 
55.769 
2,779 
12,100 
6,514 
81,298 
697,922 
6,695,179 


1,156 
27,885 


677 
10,142 


789,677 
6,060,454 
15,772 
41,237 
1,048,686 
6,847,572 


621 1,698,792 
306,086 10,022,565 


18 
587 


657,959 
6,846,196 


1,330 
13,126 


975,968 
9,365,249 
505.511 
6,738,822 
2,270 
15,442 

14 

34,129 


963 
14,250 


MAINTENANCE EXPENSES 


Equipment TRAFFIC TRANSPORTAT’N 
760 4 51 76 45 4 713 821 
8.210 10.97 454 2,066 67 32 7.670 8.728 
18,088 = ...... G0 \tedheee 4.269 -.02-. ak: watemes 
196.078 *' saccoe 167.682  ....-. 42.579 .-.0-- 18.496 - aa 
31,811 15,147 15,399 19,149 565 412 56, A 
263,862 193,196 151,429 658 5,389 ar Yate yan 
29.340 12.748 3,916 4,122 385 2 A ’ 
237,570 169,668 57.643 91,857 3.177 2,810 pongo p Heo 
178,001 151,087 192,909 121.477 15.937 16,226 439 . 
1,860,215 1,730,685 2,321,303 2,304,274 183,575 201,223 5,792,539 6,187,898 
236 atO 3} wttews Bee -sedenb . cence 761 1, Lis 
5,794 5,605 842 GAG chadeg ~ cecpee 16,526 13,64! to 
1,063 2,630 1,740 1,075 318 201 3,053 2,7 
19,929 26.712 22,921 10,285 3,404 3,020 35,183 - ps 
1,099 4,752 613 845 179 265 830 . 
26,763 18,473 8,840 9,232 2,026 2,366 38,409 36,581 
271 298 24 5 452 ee 1 
5.160. 3,926 331 592 3,700 4,026 175 185 
29.215 25,208 16,640 12.365 1,314 1,067 26,572 37.442 
229.244 242.269 181,049 144.776 13,856 10,834 419,902 375,180 
6,149 6,034 346 Cr. 4.819 402 316 9,719 9.793 
75.844 80.315 2,787 593 4,770 3,540 110,162 126.702 
7,543 6.744 6,160 8.0 1,2 1,105 13,411 12,674 
123,948 95,398 89,949 110,923 15.506 15,083 “ 822 195,063 
1,041 933 833 641 i: «dabae 2,388 2,227 
14,693 35,265 12,533 12,836 277 111 25,347 45,046 
598 mee en See, . pie): ceseus (GR ite aS 
7 | ee ee DG i eltaae (éalnee antie 7h ...seesne 
1,316 784 215 al... sugded..; kebewe 1,017 777 
12,379 11,530 5,590 Tee” aandna wecens 13,382 10.746 
1,673 1,938 1,161 829 101 99 2,051 2,069 
20.763 25,993 10,422 10,714 1,193 1,211 24,659 Cate 
4,550 4,375 1,570 1,600 74 51 5,359 5, 
44,857 41.3 23,107 20,769 1,057 886 50,761 56.473 
53,729 49,428 58.171 Cr. 9,425 5,762 5,199 100.218 98.588 
584,424 576.750 692,637 649,874 64.177 62.321 1,356,529 1,410,949 
1,747 2,215 1,648 1,631 354 285 8.794 9,652 
18,404 19,464 19,946 19,283 2,923 2,406 97,003 100.643 
1,207 279 9 1 169 954 604 
4,447 2.739 154 1 152 1,781 8.744 sors 
18,470 17,899 11,782 18.753 2,660 1,910 31.819 , 
190.481 229,021 218.390 279,765 25.254 22,003 416.640 a 
28.737 55,027 Cr. 5,165 22,046 5. 10,599 86.371 95. 
374.456 486,237 9 on 448.731 71,487 :~ 791 1,158,378 1,359,859 
95,040 108,680 Cr. 68.966 43, 38,947 287.415 314, es 
aps « 1,376,180 1, 10. 07 1,558.465 475.851 483.688 4.014, pil 3,896,732 sh 
10 Oe Sainvwe» iansone 
1,368 223 2.625 Re ee ne 2.605 Sean 
5,227 3,217 1,900 2.701 261 216 11,480 8, 
GATS isune-- A ne SHEE. catene 155.766 mae = 
1,480 1, 882 251 207 143 1,690 1, 
15,053 15,41 7,290 3,923 1,909 1,486 20,642 ag 
296 254 72 27 23 13 206 1 
4,513 2.449 798 434 286 163 a a aie 
9.043 5,901 9,473 10,192 2.336 1,541 . 
90.756 167,518 116,931 157,306 23,203 16,950 388.458 652,052 
6.440 7,892 3,896 1,468 2,361 2,639 11,167 8.789 
73,280 681 1735 23,739 24.917 23,651 127,109 82,847 
3,310 4,164 1,442 505 1,511 565 7,764 12,481 
STsat0. wees. oe a See Ee aebese ee vo 
491 —1,133 557 Pn -stuine. sdenes 1,4 ° 
5,563 6,035 6,648 7.140 2 45. 19,521 20,512 
8,479 7.64 8,929 1,595 521 614 5,313 2,764 
102.471 19,114 53,359 9,179 6,130 1,279 61,567 11,495 
ee a. teens - Ce .. «nae 
De |» vendan- a — areeannee ak. . sieee< 
177 33 aw 648 405 183 
6,273 5.417 3,510 2,100 2,848 7,269 6.203 1,550 
2,089 2,762 376 . 7 5,806 6.015 
22,779 35,1 4,494 RE, cache ne  wehacs 74.794 76,271 
988 914 214 —C—/———— 1,954 1,210 
14,969 15,525 2,903 eS a 596 21,117 21.850 
301 251 448 Deen: angele 826 1,055 
3,396 3,347 493 . ae 7 ——t 
740 110 133 2) clips: <<ébbn d 
8,782 4,583 1,026 749 a ; weasws 9,438 10,169 
2,025 4,251 2,4 2,001 244 55 s3e7 3,026 
40,620 28,569 29,510 27.451 963 683 43,014 35,924 
992 12,421 0,801 12,502 4, 4,246 29,911 29,816 
113,857 115,909 112,996 138,883 14.342 14,167 374,253 381,157 
490 ae a scpiiear: wabiiew 435 345 
6,691 13,425 138 Bt: stasen » etence 5.539 5.711 
1,199 1,250 431 a ae 1,139 1,202 
12,925 14,410 5,324 5,341 240 245 14,493 15,864 
1,150 577 Cr. 8,537 a ae 4,588 5,311 
24.546 15,861 20,473 10.405 41 17 53.803 66,837 
927 741 3 ee dadena 12 860 1,183 
9,462 8,152 1,576 ee: wccunn 458 10.135 12,096 
399.924 413,018 332.660 204.765 82,768 116.518 872,833 789,001 
eae 5,436,922 4,845,604 5,288,448 1015,669 1001.049 11,011, a 12, oa 1368 
297 142,598 64.463 41,328 42,577 22,080 299.5 402.773 
1.340. ee 1,667,578 open 992.460 308.564 202,906 3,516, 332 3,956, 


145,070 


TRAFFIC & TRANSPORTAT!N EXP’S 
IGH 
This Year Last Year rho) Your ‘Los Year vie | Year “— ne Year Last YearThis Y ear a dammit ¥ Y’r a Y’r “— Year _ Year 
$ $ $ $ 3 


35,464 


18,533 


288,236 61,393 302,002 273,480 
LESSEE 2.001.666 1.697.738 1.10.89 238.796 195.599 3.386.590 3,409,516 


2,361 
23,416 
870 
3,997 

1 875 
9,284 
70.422 
931,785 
408 
4,003 


142 
2,288 


60,128 
597,648 
3,440 
11,881 


101,962 
799,607 


89,191 
834,005 


62,208 
623,158 
1,387 
6,393 
3,188 
6,564 


666,291 843, 5,056 307,486 160,809 157,131 1,474,356 1.465.254 
682, 145 9,106. ee 7.838, 7,891,767 1563, ra 1399,554 17,914,908 19,427,487 
539 730 119 146 1,812 2,359 

6,023 2,378 3,717 1,363 525 20,130 17,129 
iene Bae De nscmeiien 781 slcensinis 
cae TB  mesens BB ase ne 3,915 selene 
seis = ID ss aoe Ss 5,620 sia 
nae ee Matis * 2 SE ceneens 41,777 cent x 
71,948 102,101 74,722 26.981 25.496 220,545 198,318 
1,420,174 927,893 1,055,044 276.775 259,371 2,190,177 2,680,877 
447 174 98 98 701 764 
4,037 3,488 1,093 976 ~=«:1,182 8.693 8,195 

98 127 et eee 128 143 

2,266 1,254 ES. Sckahe$ Nansee 1,426 1,433 
57,203 121,044 43.8 8,133 168,873 _ 117,552 
561,377 1,146,634 1,051,484 79,806 53. ‘9 1,617,233 1,544,983 
214 1,738 BEE es aeue o sonvar 6,059 5,635 

7,050 15.693 10,101 ------ 20 24,061 30.100 
76.746 60.722 37,086 447 502 133.860 89,622 
709.619 550,013 622,018 4.910 3,582 1,169,956 1,231,354 
100.905 136.776 89.650 1.5 633 175,054 _ 107,214 
920.139 980.154 880,983 16.824 7.839 1,357,657 1,481,543 
42,995 _ 113. Bs 106.134 3.817 3,034 181.065 — 164,490 
655,469 1,322 1,503,642 46,753 42,508 2,090,279 2,138,037 
179 Tet kvktle  Weubde 573 519 
2,397 1,749 Me Sekhen.. <svke 5,228 5,198 
anew ae 454 gee Sarre 1,600 73 
3,366 2,502 Geet «baa <asane 8,714 16,539 

11 76 Bee idkuuiee.. codae de 493 426 

908 1,736 EAE tiubehe.: saaa=s 5,167 5,909 


11 
371 


For index to roads not appearing in alphabetical order but given under some other system, see last page. 











AUG., 1909.] RAILWAY EARNINGS 29 
re ee ee TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl, General Exp. FROM RAILROAD Gross Revenue et Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
B $ $ $ $ 7 $ $ $ $ $ x Year Year 
Tenn & North Car. -__.J’ne 1,692 iJ 627 WE. ceased.  coacdinhiasteuenen-c. wenn 78 78 549 
July 1 to J’ne 30.-..- 17,963 24,360 5,369 SAE weckes .. contehlle Nbesme.. seeebe 942 942 4,426 10.198 21 21 
T see Central... .J’ne PE oF eheowee RTE: wiangdet +: secede. ' condo it weeded. 5 eewees i Ue" scones iL Fn 
Casjuly 1toJne 80-... 971,21 2... He 50,30 ...... 294,799 * 220 nee 
T RR Ass’n of StL J’ne 114,640 100,474 74.360 106,093 6, 30, 7,842 16,152 21,000 . 61,202 849 
ermine t'to de 30. 1.204899 L.2ee678 11180081 1.029.672 31889 3a) 129,669 «15.044 25.788 267.38 ADL SIBBBF 256 
SL Mch Bge&Term J'ne 81,812 62,075 19,370 DE anekba’ coos: esbaee! |. eenene ’ 5/ 38,093 
July 1 to J’ne 30.-.-. . 881,484 443,243 Se = ecshin | coud 7) aeneen, 3 eeeaee 53,033 1932 390,210 464.816 9 a 
T & Pacific. ...-- J’ne 856.650 735,626 140,004 105.806 5,485 3,437 555 —5,241 000 000 — 102,559 72.564 
em*july 1 to Je 80.-.. 10,557,553 10,855,475 3.980.370 3.420.009 54.908 119.906 —19,181 22, 614,388 562,067 3,346,800 2,880,631 1,884 1.884 
Denison & Pac Sub_J'ne 997 1,738 —424 RE esenba' condi based... «aan 123 67 — 548 —1,239 
July 1 to J’ne 30... 23,216 ee Pua SPUD Ee  ccwcns. | caceenl © ccceee |. occagm 943 1,050 —15,413 —17.562 7 7 
Opelousas G & N E_J’ne 7,016 7,619 —3,624 ee. aseduh acne. ebhehh.,)  0eekhl. |. <a... onages —3,624 —761 
July 1 to J’ne 30.--- 92,632 83,255 —19,602 WOR | wackint) © cece? . aanetena. eanees SEE. eccawe —22,504 —9,172 57 57 
W’'th Min W&N W_J'ne 7,350 9,467 3,579 Mn "i tesbiw.  escihil). sakes. .2) eee 1,477 5! 2,101 —115 
July 1 to J’ne 30.-.-. 84,019 74,008 69,126 FOR S ccent’. © conus L eecdeee.. aes 039 6,101 61,086 70.498 41 41 
Texas Ark & La_..-.J’ne 1,949 655 —1,615 Mi cenghe ~asadae. >) w6eEON. i, SOSeRELL  eehehe) 5 seas —1,615 —46 
July 1 to J’ne 30..-.. 13,436 11,541 1,152 Be wackeh sect. wheeenn. .  secehing.4) S6nenel -- wenneh 152 125 7 7 
Texas Central__.-.-. J’ne 77.916 Tee OR mse wontck: | cncdap i) ceeuaeei seuage 3,037 1,969 —15.216 —25.073 
July 1 to J,ne 30... 897.087 814.778 267.393 We cones, 5 accu Ghl obeéen-ca- <ennen 31,179 24,242 236,213 170.146 268 268 
Texas Mexican-_----- J’ne 18,089 12.541 4,829 SS wcckea en eckh ht ancusa oe eeeeene 1,344 1,378 3,484 2.684 
July 1 to J’ne 30.-..- 207.279 226,371 40,269 SAME iwceees oc ccm i desded aii) Scenes 15,848 16,536 24,420 058 161 161 
Texas Midland_-...-- J’ne 30,909 31,243 7,041 2. weaees. eesahlit: waceeen eeenbe 662 1,218 6,379 —1,047 
July 1 to J’ne 30.... 431,949 453,280 CC aecdsu,  cccondbhdts wedeneus . eee 15,162 15,168 62,802 —61.782 125 125 
Texas Southeastern-_J’ne 4,536 4,048 3,695 WS peschs, |  onncgecl . tee... . econ 85 85 3,610 —338 
July 1 to J’ne 30_--. 56.283 96,787 32,209 SO Fi ewekwe | «0b th aceket:. wane 1,020 690 31,189 3.277. 20 20 
Texas State .......-- n AE akan Re Chae > wadaed.. aeondhvl: . seveen.) oleae: eee 2 eee \- fees ees 
July 1 to J’ne 30.... BN Fh. canons BS ened! senche,."”. 20 cnih (seas: Senko. otek seb See ee ae: dies 
Thornton & Alex...-.J’ne 2,800 2; —685 SARE oo weds. coca, |. vedi... - Saeee 143 187 —829 1,487 
July 1 to J’ne 30... 33,666 32,159 5,391 Se ee ee ee 764 511 4,627 2.856 22 22 
Tidewater & West_--_J’ne 5,845 5,697 34 a ee a 321 333 —286 281 
July 1 to J’ne 30.--. 68.722 81,577 5,639 Se: eneded,  ~ sscddh. oe ee SS eee 3.921 3,957 1,718 2.545 92 92 
Tionesta Valley ------ J’ne 11,842 11,789 2,093 ES.) wwedbe.- § cssdien t hewe@elinn weeten 450 250 1,643 6.146 
July 1 to J’ne 30... 123,842 123.038 ~y 517 Fe me eee eee 4,905 3,947 52,611 78,547 85 85 
Toledo & Ohio Central J’ne 224.890 149,444 86,847 206,264 10,9 3,365 612 —2, 14,465 13,393 67.769 190,092 
July 1 to J’ne 30..-. 2,763,153 2,765,157 1,326,453 1,426,841 82,160 96.667 21,262 28,671 164,360 155,187 1.183.354 4.300. 440 440 
Toledo & Western... .May 13,566 14,845 6,390 RE: dcsusk. savddic sh, ducwedous! Saale 1,200 900 519 356 
July 1 to May 34--.-- 151,496 153,926 86,172 DOES cndans.. occdte ot shebnens) Sua 12,900 9,900 73,272 59,412 74 74 
Toleda Ang & West__ May 2.367 1,686 —1,13 —244 [ Za aa. -esedhe 40 32 —855 —276 
July 1 to May 31-_-.-- 15,500 20.629 5 —5,116 Sa”. waned SiG 5. saccew 497 430 3,036 —5,.546 10 10 
Tol Peoria & West_--_J’ne 68,002 76.615 17,186 EY. =. weekhe.. cocdetlt saves... sen 3,543 3,455 13,643 927 
July 1 to J’ne 30_--- 889,811 1,027.017 204.345 ee a eye meee 50,143 48,855 154,202 145.606 247 247 
Tol St Louis & West__J’ne 123,908 191,407 170.286 SE wccuse |” wosnlilnd deeded. sane 14,453 14,072 155,833 75.595 
July 1 to J’ne 30_.-. 2,077,721 2, at a SR, BONE fh ecucse occa p hid edeaede- essen 153 072 1,206,769 4.110.405 450 450 
Chicago & Alton_-_J’ne 410,364 558,011 554.201 399,111 10,679 11,959 1,157 953 35,323 26,732 520,035 373. 
July 1 to J’ne 30-.-. 7,256,732 7.658.416 5.275.651 4.444.373 140.752 144,802 —9,655 1,775 375,323 356.732 4.890.672 4.089.416 998 998 
Toledo Southeast_-_-__J’ne 320 199 599 MR ansdam. anced waves anee 17 5 581 319 
July 1 to J’ne 30... 6.796 3,507 4,077 Gi a nwccne. | secdaee, Pewee awed 133 102 3,944 §,068 1 1 
Toledo Terminal -_- -- J’ne 19,911 15,330 1,601 EE: \ceccn  - dacadae dead eae eee 843 611 757 —¥63 
July 1 to J’ne 30_-.-. a. wenekie Se Condes be rere are eee Ri AER. cwwehs Oe sateen 31 31 
Toluca Marq & Nor_--.J’ne 4,658 3,102 —937 Se cndeg. sacle Ceemeeel., Seah 352 34 —j; 35 
July 1 to J’ne 30_... 47.666 42,945 —709 ORI i= a ccuda = sande Sekene ss. aaa 4,141 4,515 —4,851 —6,084 31 31 
Tomahawk & Eastern May 598 485 714 a a ee ee ee ee ea 714 $72 
July 1 to May 31-.--- 9,200 5,631 3.758 Leer Se eee eee ee aes een SS 3.758 7.823 20 20 
Tonopah & Goldfield_J’ne 46,063 44,568 26.017 53,163 183 155 —98 140 3,968 4,59 21,949 48,712 
July 1 to J’ne 30_--- 681.583 1,073,058 228,435 444,518 2,008 1,608 585 978 45,850 55,419 183,169 077 109 106 
Tonopah & Tidewater May 25.289 22.038 17,982 ee ereid . ecadtht i.e. oman 1,819 427 16,163 18,424 
July 1 to May 31---- 278.154 204.327 137.206 8 ee eee, kee peo 9,503 3,685 117,702 01,960 180 180 
Bullfrog & Goldf'd May 14,674 19,206 1,192 SPREE © concen’ “cocedh a Sennett occa 668 1,870 523 —4,372 
July 1 to May 31.... 154.607 3 .~.---- , SEReReh Jecnsas), <node cerepseibin scale CAe ot s..550 SBE i: janba Bs Mews 
Trav C Leel & Manis-__J’ne 2,570 692 721 RE ceiene: onodhtidy,, skeen +. , wesdlny. ‘abel. (asaiike 721 2.390 
July 1 to J’ne 30_--- 32.561 33.762 7,727 SEAM ewease. enone Lessee) «i Saws osama 7.727 10,566 29 29 
Tremont & Gulf-_-_--- J’ne 24,078 30,005 Se) | wecnek... secede i: seekinc.invhesaall 250 150 —5,247  —17,.418 
July 1 to J’ne 30..-- 238.480 Fees ee SOGNEEL  donces... scene: enesesoneaanme 2,300 450 —29.640 —30.666 102 60 
Trinity Valley & Nor_J’ne OO ar NS cae snenbae | «andi ni,: namie |. > emilee on ee a. ee oe: 
July 1 to J’ne 30---- yA. eee RAM as nck eonned >> casdenns in cece. ecomas Y eee L@Ge. °° ae Pi sens 
Trinity Valley South_J’ne 1,178 1,619 452 TE: ) wacske | «<seaMtt.. i wank. |. cose 65 167 38 559 
July 1 to J’ne 30__-- 23,968 942 8.378 = ere Se lor eee 854 2,060 7.524 —1,952 5 5 
Troy Union ____.---- J’ne 8.424 9, —7.749 —8,851 342 378 —20 66 68 oS —7: —8,850 
July 1 to J’ne 30_.-- 104,439 114.826 —96.684 —107.241 4,354 4,659 578 495 823 781 —96.930 —12LO7.528 5 5 
Tuckerton ____...--- J’ne 3,911 2.72 2.909 PES! cutee.) 6eeeet to sees ease 292 223 2,617 2,357 
July 1 to J’ne 30_--- 47,108 52,937 21,124 11,360 FO i. anon Tec amen 3,563 3,338 7,640 8,022 29 29 
Tuskegee __...-.--.-.-. May 1,896 1,3 988 SE acces: scowl, weed, . aeeenn 114 113 873 1,246 
July 1 to May 31_--. 15,738 16.868 15,910 RLFG  neneke sonnet naeeee) encue 1,218 1,243 14,692 10.493 6 6 
Twin Buttes -__.---- May 1,903 1,142 584 SSS? i eae, 2 taco) acetic wlan cette ensaeacalel 584 
July 1 to May 31-.--. 19.678 17,859 4,766 MEE whwcde, eenckife |) kneel ihn anise oad Ay ens 5 olen 4,766 —5,653 28 28 
CR | cadivacaince J’ne 11,072 11,114 18,662 9,654 2,554 7,047 —2,800 —801 278 424 15,583 8.429 
July 1 to J’ne 30..-. 142,096 8.644 101,662 110,805 70.356 73,569 —23,828 —17,668 6.322 5,602 71,511 87,534 54 54 
Ulster & Delaware_-.May 61,528 60,882 20,197 12,046 472 505 92 —180 3,000 2,800 17,290 9,066 
July 1 to May 31--.-- 641,429 673.563 282,586 168,523 5,940 5,813 —1,392 1,373 33,000 30,800 248,194 139,097 128 128 
Ult Th Ark & Miss_--.J’ne 926 1,505 —491 PS eeewas: <> eenettt heeeh. i) peekee 60 150 —551 —1,095 
July 1 to J’ne 30---- 12,564 Cheese. 5 See Re ew) cea i emaeke oO weceae 720 1,800 -—4409 —¥.473 24 24 
Unadilla Valley ---- -- J’ne 3,114 3,156 1,016 EAE Guccoge coseShl i) coneede  eeeeee ee = 881 1,546 
July 1 to J’ne 30... 37.055 39,706 14,055 GAR. F occccs .  “seocmbhally peeden:)l . sesake 2,059 2,200 11.996 12,854 19 19 
Union Ry (Tenn.)____J’ne_ (r. 2,167 7,238 Fy GO ne er rs eer ee 538 799 6.674 —3829 
July 1 to J’ne 30._-. 106,937 104.069 —37.545 enR Se nccd: (econ dee Se aeenee heaeae 9,219 9,684 —46.765 —6.573 18 27 
Union & Glen Sp’gs--May 2.566 2.415 659 en, , ne A 2 ae eee | eae 96 659 —544 
July 1 to May 31---- 27,211 26.855 5,505 OR. nnn dks: -." 2 ced Oe peel?) dace 844 1.049 4,661 400 19 19 
Union Pacific ------- J’ne 1,792,483 1.540.863 2,275,803 1.847.688 76, 32.432 7. 7.309 121,841 107,662 2.161.052 1,747,335 
July 1 to J’ne 30__-.- 22,782,654 24,974,987 24,166,656 19.084.042 760,951 879,160 —18,934 103.718 1.331.703 1,410,872 22.816.019 17,.776.889 3.309 3,300 
Ore RR & Nav Co__J’ne 559,624 637, 469,260 596.995 32.7 43,700 741 6.889 52,452 58.265 417.549 545.610 
July 1 to J’ne 30_... 6, bn 718 oy 6. — 6, ong 638 425.399 532,991 32,233 —16.786 640,810 442,724 5,546,768 6.494.127 1.326 1,264 
Oregon Short Line_J’ne 9.444 669,04 743,523 27,979 18,937 2,483 3,809 50.000 48,083 922.686 699,249 
July 1 to J’ne 30.... 7, 3: 702 7,572, 18 10, 30. oo 8.641.624 203.68 04.296 —810 12,737 598,047 591,128 9.872.026 8,063,232 1,503 1,451 
Total Company--J’ae 3,011,551 2,847,902 3.715.265 3.188.206 | 137,357 95, 10,314 17,998 — 224.293 214,010 3.501.287 2,992,194 
July 1 to J’ne 30---- 36,503,074 39,743,471 40,857,352 34.679.304 1,390,031 1,616.447 —51,977 99.669 2,570,560 2,444,724 38,234,813 32,334,248 6.143 6,015 
ry reer J’ne 4,882 4,003 483 1,817 2,021 2,058 —1,875 256 397 1,095 55 
July 1 to J’ne 30_... 49,964 29,168 5,805 10,787 17,628 30,428 4,991 10,744 2,862 3,772 7,933 17,759 28 28 
Oregon & Wash_.--_J’ne Se © ween EE peaccwr: “asesbe.  cecebeiy eis scennl ib pecdg ees © 1 Gib! . .teake 
July 1 to J’ne 30-... Bae Seabee NE ho ae ce iS esenke - | oSaeSR dt? blcanees ae sue es i dee SE 1 dag btw it. ccaete 
Ore Wash & Idaho_J’ne | ead ee WE! laceuse! iwcoode ‘sesdgie 5!) -nendhe? \-eandinh _ pees es — S188 |. <ennt 
July 1 to J’ne 30---- SFA PF sesnve Pe aeene cence.” nccn OP eaentbl: essai O 4m i> ..- a B4 Ses. cepts 72 ini 
San Ped Los A& SL May 436,160 387.409 261,762 216,159 11,155 10,405 —2,652 ee 23,451 19,033 235,658 196.574 
July 1 to May 31-.-- 4,512,047 5.598.392 2,183,131 1.314.359 105,771 178,905 —28,115 —11,062 261.782 224,997 1.893.233 1.078.298 1.099 1.099 
Union Spgs & North_J’ne 1,707 1,772 —550 weMEs) sande?  wesdShtc) cseahiis: ecenke 60 55 —610 —202 
July 1 to J’ne 30-.-.- 20.498 17.836 7,387 COPE cases ce acute” seawhs 720 660 6,667 5.417 7 7 
Union Terminal - - - - - - J’ne 465 310 212 Se seccka! | <eseh tb aennbans, aineeen 517 1,505 —304 —1,146 
July 1 to J’ne 30.--- 5,982 5,791 4,160 DE ee ca ne AE Fe canes 3) wanna 6.149 6,134 —1,988 —3,251 4 ~ 
United States Steel Corp— 
Bessemer & L Erie_J’ne 364.966 231,522 424.710 PALMS ncnuael,. 20s ceey i Besdee -)~ whedon 6,000 4,000 418.710 237.459 
guiy 1 te d'ne 30..... 3.840.908 8:253.003 BSISAS BONO SES = ---cce 20 sk cccess! | nscuse 91,000 42,000 2.428.495 2,007,523 201 201 
Donora Southern. _J’ne 11,405 7,337 4,367 MEE cocneg 4 Aceon Re eesckete. sacueh 227 25 4,139 —596 
July 1 to J’ne 30..-.- 54.279 48.469 —13,042 ey Eee ee Len See a eee 702 625 13.744 —6.891 4 . 
Dul & Iron Range- -J’ne 305,152 211,396 743,533 348,354 9,762 17,002 6,379 6,280 42.319 22,922 707.593 331.712 
July 1 to J’ne 30.--- 2,638,240 2.665.342 4.209.332 3,542,166 72,751 69,881 9,606 -—7,947 277,386 251,683 3,941,552 3,282,535 167 167 
Dul Missabe & Nor_J’ne 413,511 306.878 1.285.280 — 669.089 11,173 7.366 7,024 —761 68,399 39,038 1,223,905 — 629.289 
July 1 to J’ne 30_--- 3,334,344 3.520.249 6.688.220 5.844.999 102,291 23,886 37,154 5,996 409,314 375,519 6.316.060 5.475.477. 281 274 
Elgin Joliet & East_J’ne 381.636 329,146 276,323 TOE CO cconee [ew adeBR Oh fecccde ) ccckaa 12.814 14,592 263.508 161.773 
July 1 to J’ne 30..-. 4,253,424 4.484.326 2.592.772 2.254.495  ------ 0 -oesee wee eee we eee 153,133 169,412 2,439,639 2,085,082 908 816 
Elw’d And & Lapel_J’ne 2,312 1,051 238 1,219 once aseaky ont semen 95 83 142 i, ase 
July 1 to J’ne 30...-. 16,252 13,905 1,277 EO See oe sth. eaccaa 1,290 1,298 —I3 1 1 
Etna & Montr----- J’ne 5,347 339  —2,991 PGE cece | weed Senwens: |!) eames 50 3 -—3,041 3B 
July 1 to J’ne 30---- 19,160 28,294 —9,308 oe oe Se. ee 550 885  —9,858 2 2 
Johnst’n& S’ty Cr’k J’ne 701 625 629 BEF oy n bade |; ~qoemtaiivebytoe-—. -neaaes 50 50 579 
July 1 to J’ne 30.--.. 8,390 9,864 4.735 SDS mesined.. pensice: Ly cupeter <\ cverene 600 600 4,135 3.905 1 1 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


U S Steel Corp—(Con.) 
Lake Terminal. __-_ J’ne 
July 1 to J'’ne 30... 
McKeesp’ tConnect J’ne 
July 1 to J’ne 30... 
McKeesport Term -_J’ne 
July 1 to J’ne 30_._. 
Mercer Valley. -.-.-. J'ne 
July 1 to J’ne 30_._. 
Mt Pleas& Latrobe J’ne 
July'1 to J’ne 30... 
Newb & South__-__J’ne 
July 1 to J’ne 30__-_-. 
Northern Liberties _J’ne 
July 1 to J’ne 30_..- 
Pencoyd & Phila__-_J’ne 
July 1 to J’ne 30__-- 
Pittsb & Ohio Vall_J’ne 
July 1 to J’ne 30... 
St Clair Term- ----- J’ne 
July 1 to J’ne 30_--- 
Union RR (of Pa)__J’ne 
July 1 to J’ne 30_.-- 
Wauk & Miss Vali_J’ne 
July 1 to J’ne 30_--- 
United Verde & Pac__J’ne 
July 1 to J’ne 3)..--. 
Valley Connecting. --_J’ne 
July 1 to J’ne 30_._-. 


Valley RR......---- J’ne 
July 1 to J’ne 30. __- 
ee oe J’ne 


July 1 to J’ne 30__.-. 
Vicks Shrev & Pac___J’ne 
July 1 to J’ne 30__-- 
Vict Fisher & West___May 
July 1 to May 31-_--- 
Virginia Air Line_-_-_-_J’ne 
July 1 to J’ne 30_.-- 
Virginia & Kentucky _J’ne 
July 1 to J’ne 30-_--- 
Virginia & Southw_--_J’ne 
July 1 to J’ne 30__-- 
Virginia Carolina___._.May 
July 1 to May 31-_-.-- 
Virginia Southern-_--_J’ne 
July 1 to J’ne 30_--- 


VIRRIIIAS aceiisn venus J’ne 
July 1 to J’ne 30.--- 
Ss he J’ne 


July 1 to J’ne 30_-_-_-. 
Lorain & West Va_J’ne 
July 1 to J’ne 30_--- 
Pittsb Lisbon & W.J’ne 
July 1 to J’ne 30... 
Wab-Pittsb Term _-_J’ne 
July 1 to J’ne 30__-.. 
West Side Beit__-__J’ne 
July 1 to J’ne 30_--- 
Wheeling & L Erie_J’ne 
July 1 to J’ne 30_-_-- 
Wab Chester & West_J’ne 
July 1 to J’ne 30_-.-.. 
Warren & Ouach Val_May 
July 1 to May 31--_-- 
War Johnsv & S Riv. -May 
July 1 to May 31_.-. 
Warrenton __..---.-- J’ne 
July 1 to J’ne 30... 
Wash Idaho & Mont-_J’ne 
July 1 to J’ne 30_-_-- 
Wash Pot & Chesap-_J’ne 
July 1 to J’ne 3J0_-_-- 
Washington Run-_--__J’ne 
July 1 to J’ne 30_-_--. 

W Jersey & Sea Sh_--_J’ne 
July 1 to J’ne 30_---. 
West Virginia Mid_--_J’ne 
July 1 to J’ne 30... 
West Virginia North_J’ne 
July 1 to J’ne 30_._- 
Western Maryland_--_J’ne 
July 1 to J’ne 30_--- 
Georges Ck & Cum _J’ne 
July 1 to J’ne 30_--- 
Western Ry of Ala--_J’ne 
July 1 10 J’ne 30---- 
Wharton & Northern_J’ne 
July 1 to J’ne 30--.-. 
Whitcomb & Morris __J’ne 
July 1 to J’ne 30.--- 
Williamsp& Nor Brch J’ne 
July 1 to J’ne 30.--- 
Wilmar & Saline Vali_J’ne 
July 1 to J’ne 30---- 
Wilson Northern. --..May 
July 1 to May 31.--- 
Wisconsin & Mich_-.May 
July 1 to May 31---- 


Wisconsin Central_-..May 


July 1 to May 31--.-- 
Wisconsin N W.-.---- J’ne 
J 1 to J’ne 30---- 
Wise Terminal------ J’ne 
July 1 to J’ne 30_--- 
Woodstock -..-..---- J’ne 
July 1 to J’ne 30---- 
Woodw & La Central May 
July 1 to May 31---- 
Wyandotte Terminal _J’ne 
July 1 to J’ne 30_-.-- 
Wyoming & Mo RiverMay 
July 1 to May 31-.-.-- 
Yazoo & Miss Vali_-.-_J’ne 
July 1 to J’ne 30.--.. 
Yosemite Vall_-_---- J’ne 
July 1 to J’ne 30..-. 
Youngstown & Ohio-_J’ne 
July 1 to J’ne 30-.-- 


Welln “lin. ccnet cle May 
July 1 to May 31---.- 
Zanesville & Western_J'ne 
July 1 to J’ne 30.-.-- 
Zwolle & Eastern---_J’ne 
July 1 to J’ne 30__-- 
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FREIGHT & mp ove rt nag  eige- . BARNINGS 
FREIGHT PASSENGER Revenue ay 
This Year Last Year os Yoor “ Year ~“ Year" be — seo — eae ear a" Year 7 Ds ws P a wie Year Last Year 
$ $ 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
& Structure Equipment TRAFFIC TRANSPORTAT’N 


55,132 21,925 3 4.346 5,410 DAR saites kee 14.901 9.102 
060 222,756 45.1 44,884 68358 54,197 -.-.-. -...-. 139,012 117,325 
37,254 19,546 1,351 1,117 2,913 OVETT ‘eunsee 26 dds 10, 9,446 
353.499 285,807 18,780 19,290 42,329 47,417 ------ 47 =: 137, 158,397 
830 276 298 114 55 BO iedees, sdetels 380 267 
8,061 8,004 2,786 614 3,713 SUIOU ccasse owense 4,393 3,904 
9.376 4,047 3,251 1,272 779 GBl cswnse cosess 5: 2.194 
56,901 143.894 20,244 24,226 8,064 16.480 ------ 20 36,019 89,246 
364 288 115 40 . eee 150 137 
3,255 4,027 1,207 959 480 MOO Heekes chases 1,589 2,024 
47,676 17,913 3,314 LiSG0? BAD Sweeeas scaces 14,371 10 
502,569 330.795 46.876 42,588 121,991 WEP Wwels. 8 chvawe 178.317 191,748 
639 664 826 3 399 MD Stigeiwcs cluaee 2,124 69 
1,827 30,502 2,956 5,818 3,696 DAFA "sekwse sess 726 28,107 
3,516 2,057 262 324 OE Sicuse a canks 636 9 
27,722 36.213 12,688 10,556 4,328 3,895 60 13,019 17,939 
82 a eee eee 
2:520 36,360 196 7,036 2,074 12,660 2 svtccs 831 23,536 
20.368 11,527 5,123 2,090 3,102 BE wadass cabees 5,098 4,791 
188,664 121,422 29,075 15,146 34,138 34,879 ------ ------ 63,768 
388,827 188,060 37,593 18.331 (46.555 37,991 100 100 98,420 68.648 
2,882,325 2,364,188 365,339 290.877 515.397 464.383 1.210 1,200 1,043,872 1,029,832 
2,832 2,010 1,710 171 Cr. 402 MS “cshes ~iGewe 1,477 1,301 
39,460 43,041 12,350 7,829 8,989 eo sacs 16,873 24,541 
23,612 23.425 8389 2.604 4,740 4,289 -.-.-. -.-- J, 6.660 2,711 
296.055 289,397 49,316 31.483 51,863 49.667 ------ “sensi 75,003 73,423 
1,377 1,573 49 357 103 eee 622 624 
17.278 13,164 3,203 3,848 1,121 ee 7,788 6.350 
858 574 Or. 443 2,715 Cr. 18 TL eaten otcdie 710 2,205 
9.679 9,416 3,054 11,896 286 BAD “Seven. 9 suuuse 6.408 6.791 
6 708,655 692,307 115,881 118,206 123.475 105.130 26.234 21.732 263.320 — 261,808 
8,773,394 9,170,638 1,327,015 1,201,683 1.467.024 1.710.157 259.302 263,356 3,370,060 3,613,133 
100.316 104,142 18,582 23,169 22,223 19,311 3.272 3,194 9,812 36,285 
1,367,110 1,427,694 239,302 310,842 272,881 288,931 39.739 37.756 433.541 504,803 
8,318 5,323 5,953 2,491 573 RHEE ‘cccsce 8 <sbece 1,718 1,131 
92,554 75.105 55,342 39,704 12,368 13,028 -.---- 3,483 22,923 16.362 
Le RAMP. © oockne oo ea as 7 «dee . Aa 
WWRGEO. Sixwas GOO | Seances ST. 9 aSeece \ | ao 
963 8 80 144 Bi edeaes \Siutes <seuee 656 866 
12,500 12,514 966 1,544 450 See 8,160 8.484 
7 80.435 86.332 12,463 (13,927 18,958 27,607 1.608 1,222 24,236 24,827 
1,136,286 1,062,500 144,353 159,953 227,697 285,066 12,122 12,204 344,824 305,943 
12,341 9,485 1,552 1,577 256 Me Sékese sddeee 2,645 2,575 
118,079 89,049 15,388 11,789 3,692 4,890 241 317 25,175 28,147 
2,023 1, 669 848 75 BAD “Sincss odes 803 446 
22,863 23,076 4,474 4,567 930 FIO tibads | sansek 7,293 7.446 
107.623 21,130 588 5,882 14,255 3,549 4.244 1,079 34.754 10.663 
581,137 248,210 120,963 i po 91,009 46,300 26.776 12.654 200,008 140,008 
2,301,434 2,147,467 2, 583 259 _ 315.487 310.374 76.704 64,644 848.859 774,525 
868.033 25,.740.074 3,112,598 2, 679, 179 3, wie 179 4,158,029 836.492 859,912 10,024,796 10,219,568 
18,411 23 347 461 313 1,746 1,531 401 1 4.437 1,998 
175,260 66,051 22,095 7,907 12,576 5,990 2,321 174 27.525 3715 
4,844 4,857 1,712 3,460 598 1,535 53 315 1,511 2,341 
61,241 70.341 12,341 21,048 8.892 8.051 2,086 1,902 21,352 23,286 
45,402 73,117 4,546 6,628 3,992 8.438 3,010 1,557 24,965 20.594 
719,543 1,180,005 74,956 99.671 81.341 121,440 24,503 19.546 253,895 288.743 
12,785 22,420 498 11,146 2,631 Cr. 496 483 343 4,352 5,694 
216.456 230.845 29,707 102,287 23.835 Cr.216 4,988 3,962 58,236 69.479 
509.364 471.411 39,479 71.159 130.287 90.451 7.805 4,921 157,369 — 146,223 
5,633,644 5,397,001 617.956 667,479 1,380,977 1.148.755 74.230 79.757 1.947.807 2,249,368 
8,113 9,813 2,589 2,385 906 3.066 147 153 3,094 1,617 
122,848 123.244 34.459 40,007 17.870 20,601 2,005 2,033 39,322 42,616 
BGS - ~~ ewcasone Se; eacbee or E ackeas . aarrres 
GSU. - -.cancre SEES. - sasdes A ae ae MAD: 2 news 
7,113 6,872 526 1,088 791 Wee (Bade, stcuee 1,715 
51,018 43,132 8.552 12,826 6,355 9,774 GB cnceas 14,579 16,761 
867 751 12 2 6 \ ee 1 252 563 
11,246 10,663 3,105 2,281 180 We Ssimese 102 3,907 4,652 
28,692 14,929 3,561 1,976 4,717 4.320 162 225 6,035 5,684 
299,542 158.335 34.409 29,334 54.672 41.989 2,338 65,023 59.474 
1,721 1,936 655 786 157 , Se eee ee a 670 661 
23,812 25,949 5,729 6,254 1,856 re aren 8,242 9,750 
4,596 4,202 2,093 1,011 91 57 83 83 1,348 1,297 
58,403 51,162 7,469 14,064 8,170 4,337 999 999 15,964 18,377 
507,517 478.520 73.837 66.156 47,609 35,638 12.492 13,089 182,347 191.71 
044.785 5.509.863 807.160 846.708 663.992 658.796 124.076 146,285 2.076.922 2,386.31 
3,507 3.777 , 158 286 4 1,044 1 
42.418 62,272 13,729 17,145 3,753 3,913 19 21 13,366 16 
718 2,822 57 3 1,753 7) ee ares 4343 
36,822 52,884 7,431 9 25,457 =: 19.387 135 41 14,813 19,386 
496.445 — 429,231 83.560 41,960 56,215 +135 958 1,1 882 
5,952,695 5,648,277 689,865 796 856.945 960. ae are eras 1 oes, Rey 1 530 4 
5,114 6,998 516 521 198 6,524 149 229 1,877 2+170 
66.146 111,679 8,356 9,389 44,056 57,621 2,278 2,764 ’ 31,398 
77 +323 308 _ 14,288 2,153 17,189 15,302 (5.632 4,542 28,637 oe 
1,073,099 1,143,550 206.215 253.77 085 178,691 52,310 49,209 315,467 889 
3.837 »203 ee 3-189 3679 
48,838 2,709 15,013 13,537 Cee =.) BID Waekae | eqtcis 13, 12, 
316 195 he, NS ee eee 133 1 
2,893 2,943 1,203 1,941 103 a laanaeh Sasdes 1,605 1, 
12,627 11,951 3,340 3,310 3.764 4,774 294 180 0399 4,643 
146,863 150,923 20,624 24.661 19,177 906 2,691 3,238 52,754 ’ 
3,592 3,530 840 408 142 134 749 OP 2 ANOS: io Geedane 
42,781 38,719 4,279 4.217 1627 cae tees. Re <neeedae Ss | Seon 
4. 501 72 eee eae 1,344 817 
29; 16,172 5.87 3.607 4630 3.719 2 37 9,821 7,745 
16,935 838 2,889 1,445 2,913 3,263 604 3 7,1 1225 
190,524 213,942 25,463 834 6030 5, 82, 630 
607,071 520.818 99,235 83,941 93.773 83,858 ae 22,434 2 . 211,310 
6.844.193 6.746.313 740,339 296 923,243 980.890 196 231,825 2,493,037 2, 
4,286 —132 7 81 2,536 143 eecese 9 eccesce 1,217 1 
46,093 37,768 1,85 2,931 6,832 < eee 12,430 11,829 
1,195 341 175 124 es (SanGee .<spey 728 1,127 
10.629 14.719 1,906 2,657 4,593 ME "buabec | <caans 8,559 
4,977 5,295 1,315 1,506 479 We Gahalee sepia 1,776 
51,907 52,310 9 9,728 20 “GR Beeece  <cmeny 18,203 18,576 
3,631 3,816 Se See 34 3 920 619 
38,859 28,154 12,120 3,059 1,676 564 4,211 1,614 11,418 5,501 
4,646 3,392 496 511 343 Tet seeand Seung 3,602 1, 
47,670 46,586 5,470 5,922 638 KO Re ee 36,461 32 
795 618 816 251 86 . eee 133 211 
19,826 18,819 4,302 3,507 1,368 e 101 1,434 668 5,983 4,825 
632,861 599,835 167.687 100.104 82,878 7,994 16,510 14,262 271,789 — 293,628 
9,670,343 9, —_ 634 2,042,510 1,901,769 1, = 46 1,444, 762 190,835 195,650 3,748,211 5,933,514 
29,520 30.685 2,816 35293 1,881 2,259 844 ~—«1.262 4,429 3; 
168.114 154.706 30,983 33.410 19,861 29,197 12,123 14,204 37,169 37,456 
14,448 8,606 1,254 176 734 275 466 169 779 2,564 
120,380 60.795 5,575 3,116 6.590 3.891 2,267 1,398 34,212 26,334 
2,577 2,189 283 279 53 541 22 eoeene 763 1,235 
red a Bayo a 331 2,337 177 191 11,559 10,698 
, 34, 7: 10.857 13,006 3,894 441 447 14,669 11,541 
539.259 459,075 1652, a 180,891 130,027 129.471 7.023 6,377 198,248 167.494 
3,607 3,600 1,138 398 a eee 807 627 
46,415 40,454 7; es 7,631 5,580 4.52] ‘siecne ccnsis 9,713 8,636 


For index to roads not appearing in alphabetical order, but given under some other system, see ast page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


U S Seeel Corp—(Con.) 
Lake Terminal - - - - . J’ne 
July 1 to J’ne 30.... 
McKeesp’t Connect J’ne 
July 1 to J’ne 30_.-.. 
McKeesport Term. _J’ne 
July 1 to J’ne 30..-.. 
Mercer Valley. ..-. J’ne 
July 1 to J’ne 30.... 
Mt Pleas & LatrobeJ ’ne 
July 1 to J’ne 30.... 
Newb & South_.__J,ne 
July 1 to J’ne 30.... 
Northern Liberties _J’ne 
July 1 to J’ne 30.... 
Pencoyd & Phila___J’ne 
July 1 to J’ne 30... 
Pittsb & Ohio Vall_J'ne 
July 1 to J’ne 30_.-. 
St Clair Term -_-_-_- J’ne 
July 1 to J’ne 30.... 
Union RR (of Pa)__J’ne 
July 1 to J’ne 30_..-. 
Wauk & Miss Vali_J’ne 
July 1 to J’ne 30... 
United Verde & Pac-._J’ne 
July 1 to J’ne 30_.-.- 
Valley Connecting. -.-_J’ne 
July 1 to J’ne 30... 
ties © RR Jne 
uly 1 to J’ne 30_.-.. 
vbisainn iin 6 atpaitedins J’ne 
July 1 to J’ne 30_.-- 
Vicks Shrev & Pac_-__J’ne 
July 1 to J’ne 30... 
Vict Fisher & West__._May 
July 1 to May 31-_-.-. 
Virginia Air Line___.J’n? 
July 1 to J’ne 30_... 
Virginia & Kentucky _J’ne 
July 1 to J’ne 30_.--. 
Virginia & Southw__--_J’ne 
July 1 to J’ne 30._--. 
Virginia Carolina_._.May 
July 1 to May 31... 
Virginia Southern_--_J’ne 
July 1 to J’ne 30... 


VON se cu et Sane J’ne 
July 1 to J’ne 30..--. 
WOU swiss e pwns J’ne 


July 1 to J’ne 30-_.-- 
Lorain & West Va_J'ne 
July 1 to J’ne 30-..-. 
Pittsb Lisbon & W_J’ne 
July 1 to J’ne 30..-. 
Wab-Pittsb Term __J’ne 
July 1 to J’ne 30.... 
West Side Belt____J’ne 
July 1 to J’ne 30..-.. 
Wheeling & L Erie_J’ne 
July 1 to J’ne 30.... 
Wab Chester & West_J’ne 
July 1 to J’ne 30... 
Warren & Ouach Val_May 
July 1 to May 31-_-.-.. 
War Johnsv & S Riv__May 
July 1 to May 31_-_.-. 
Warrenton ____.-.-- J’ne 
July 1 to J’ne 30... 
Wash Idaho & Mont-__J’ne 
July 1 to J’ne 30_-_-. 
Wash Pot & Chesap--_J’ne 
July 1 to J’ne 30 
Washington Run_-_-_.J’ne 
July 1 to J’ne 30... 

W Jersey & Sea Sh___J’ne 
July 1 to J’ne 30... 
West Virginia Mid_--_J'ne 
July 1 to J’ne 30-_.-.. 
West Virginia North J’ne 
July 1 to J’ne 30___- 
Western Maryland. ._J’ne 
July 1 to J’ne 30... 
Georges Ck & Cum_)’ne 
July 1 to J’ne 30... 
Western Ry of Ala.-.-_J’ne 
July 1 to J’ne 30--... 
Wharton & Northern_J’ne 
July 1 to J’ne 30... 
Whitcomb & Morris__J'ne 
July 1 to J’ne 30.--- 
Williamsp & Nor Brch)’ne 
July 1 to J’ne 30_--. 
Wilmar & Saline Vall_J’ne 
July 1 to J’ne 30 
Wilson Northern _ -_~-- May 
July 1 to May 31_-.-- 
Wisconsin & Mich_..May 
July 1 to May 31-_--. 


Wisconsin Central_._.May — 


July 1 to May 31_.-_. 
Wisconsin N W----_--. J’ne 
July 1 to J’ne 30...- 
Wise Terminal e 
July 1 to J’ne 30_..-. 
Woodstock J’ne 
July 1 to J’ne 3U__-. 
Woodw & La Central_May 
July 1 to May 31 
Wyandotte Terminal_J’ne 
July 1 to J’ne 30_... 
Wyoming & Mo River May 
July 1 to May 31-.--. 
Yazoo & Miss Vall_-__J’ne 
July 1 to J’ne 30_.-- 
Yosemite Vall ___.-_-. J’ne 
July 1 to J’ne 30---- 
Youngstown & Ohio_.J’ne 
July 1 to J’ne 30.._. 
Yreka May 
-July 1 to May 31-_.-- 
Zanesville & Western_J'ne 
July 1 to J’ne 30.... 
Zwolle & Eastern- -_--_J’ne 
July 1 to J’ne 3y_... 


TOTAL EXPENSES 
incl. General Exp 


$ 
25,168 


255,341 
15,277 
199,524 
10,909 
9,714 


B 


2,111 
25,316 


1, 245 


1,900 
42,021 
10,239 

161,458 


1,286 
11,625 


5,213 
20,016 
526.740 
7.001.889 


86.579 
1,196,276 


332,691 
4,298,244 


317, 
4,139,435 


3,684 
43,770 
4.317 
58.806 


279.506 
3.586.747 


14,504 
122,479 


1,002 
13,846 


1,726 
oe 


‘BR 
25346 


1,745 
20,510 
3,941 
31,633 


1,328 
13.410 
3.374 
42,791 


13.378 
552,880 
7,769,908 
10,396 
120,949 
3,507 
37.265 
2,068 
18,455 
27,445 
492,794 
25212 
29 


NET 
. FROM RAILROAD 
This Year Last Year - pa “ped wi: Year eg “nas Last Year eo ete | Year 
$ a 


29,963 1,965 
82;718 359 
21,977 4,563 
153,974 47,045 
94 pa GD 
—2,848 2,090 
—338 —210 
—8,699 12,943 
58 56 
—32 
14,622 —12,319 
137,122 —51,255 
—2;775 —164 
—12,089 —9,509 
1,263 —329 
—2,389 3,760 
3 — 19 
—l 1323 —8,027 
6,875 4,379 
60.751 5,458 
203,194 60.857 
18,755 548,943 
15 110 
840 1,020 
3,209 13,186 
111,955 127,938 
540 286 
4,424 1,538 
1,096 639 
—10,599 
161,323 _ 165,567 
2,143,259 2,168,749 
22,088 17,563 
330.444 231.417 
70 159 
835 1,498 
aa 
ee 
146 —217 
1,207 723 
19,455 8,129 
362,632 250,184 
5,146 3,919 
61,161 34,126 
447 2,630 
9,729 3,642 
27.354 #—1,101 
98,831 —38,.215 
712.539 _ 714,387 
7.110.848 7,087,070 
11,281 19,427 
109.720 »656 
657 —3.19 
12,458 12,280 
391 26,217 
211,804 592,528 
2.813 5,810 
71,468 35,527 
158,354 — 138,719 
1,432,927 1,098,757 
872 086 
22,466 11,125 
ot; sem ens 
on, ee 
3,772 3,255 
18.784 1,158 
546 —Z2Z31 
3,371 2,120 
13,412 2,164 
92,831 18,587 
94 81 
1,130 973 
104 1243 
16,225 +424 
181,888 _ 160,824 
1,276,019 1,370,427 
825 92 
5,442 18,501 
—3,072 —1,495 
—18,547  —2,718 
174,959 — 149,724 
2,246,967 2,061,530 
1,755 —3,299 
—20,957 839 
6 22,204 
261,142 R 
1,647 —475 
13,301 11,063 
—20 vel 
—217 —825 
—§9 —2553 
39,959 28,443 
1,860 2.5: 
29,525 24 
1,915 —1,224 
8.055 98 
2,082 4,788 
32,805 38,676 
1 
2.200887 2.020.588 
—270 —704 
21,876 12,522 
—7.178 —5,791 
960 1,353 
19,119 20,677 
755 2,487 
1,387 14,743 
132 17 
1,038 3,794 
—631 —205 
2,846 5,541 
70;729 46,954 
1,736,049 1,810,725 
19,095 20,288 
1296 33,757 
7,562 5,098 
. 23,530 
1,452 120 
6,295 4,151 
43,306 —33,718 
1,495 1,387 
21,098 17;325 


OUTSIDE OPERATIONS 


Gross Revenue 


14,488 


13,017 


oeeenn 
eee nee 
weneee 
ecceee 
wosece 


Net Revenue 


~aceee 


eeeeee 


maeneee 


seetene 


31 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year = Year This Last 
$ $ $ Year Yea, 
970 703 28, 1, 2 
9,487 8,444 z3. 99 By 5 6 
220 215 21,756 
2,091 3,250 151,883 43:908 0.58 0.58 
13 9 81 —171 
193 116 —3,041 1,973 0.43 0.43 
75 100 —413 —310 
960 800 —9,659 12, e 3 3 
5 6 53 
66 102 —98 435 1 1 
1,347 863 13.275 —13.182 
14,259 11,797 122,863 —63,053 11 ll 
21 32 —2,797 —197 
190 526 —12,280 —10,035 1 1 
35 35 1,228 —364 
420 420 —2,809 3,340 3 3 
30 40 —26 —590 
359 1,003 —1,683 —9,030 12 13 
200 350 6,675 4,029 
3,500 2,200 57.251 3,258 7 7 
2,500 3,500 2,850 56.348 
27,650 29,000 908.802 522,046 31 31 
15 OEP. \\ deepak he i oihdioes 
840 Lee | ‘ehdetse (hee 5 5 
313 Cr.52 2,896 3,238 
3,145 3,247 108,809 124,691 26 26 
22 23 518 263 
187 197 4,237 1,341 0.86 0.86 
Cr. 30 40 1,126 —4,679 
409 446 —11,045 ll 1l 
23.243 25,283 138.080 140,284 
297,016 267,013 1.846.243 1.901.736 829 829 
6,200 5,800 15.888 11,712 
72,852 69,950 257,592 159.789 171 171 
125 125 —54 34 
1,375 1,375 —539 123 56 60 
on: Saeege Cae. Cs wes 
ee ee ee OS Cee ee + ae es 
cx ad 103 261 
516 534 690 188 a S 
3,990 4,294 15,465 3,834 
49,243 42,908 313,389 207.275 188 161 
178 275 4,967 3,644 
3,032 3,154 58,129 30,971 32 32 
159 133 606 —2,764 
1,309 1,602 8.419 2,039 12 12 
13,000 1,100 14,317 —2,193 
37,600 12.800 61.269 —50.984 443 204 
64,494 63,254 644,330 652.114 
809.636 727.469 6.277.611 303 2,514 2,514 
2,218 321 9,063 19,106 
4,251 952 105.468 40.703 34 34 
179 182 477 -—3,378 
2,065 2.319 10,393 9,961 27 27 
5,997 6.037 —5,.606 20.180 
72,027 102.416 139.776 490,111 63 63 
600 600 2.213 5.210 
7,184 7.349 64.283 28.178 22 22 
22,093 20,504 143.048 156.033 
260.336 252,043 1.206.472 893.506 442 442 
314 249 557 1,836 
6.492 6.140 15.973 4,985 64 64 
RRA ens Geen kiko 
ae wee ee 16 16 
37 35 3,734 3,219 
412 392 18.371 765 21 21 
9 7 536 — 239 
119 93 3,252 2,027 3 3 
1,219 613 12,193 1,551 
6.719 5,051 86.112 13,535 48 47 
94 Ree ey eee NORE he 
1,130 BS... :hleths Ol we eek 21 21 
92 111 ll 1,132 
1,886 1,956 14,338 6,467 4 a 
23,506 26.679 157.431 134,144 
240.445 243,619 952 1,126,808 355 371 
189 81 636 10 
1,678 1,267 3.763 17,234 35 35 
126 100 —3,198 —1.,59 
1.677 1,277 . —3,995 10 10 
16.500 16.500 158.459 133, 
198,000 188,350 2.048.967 1.873.180 543 543 
900 990 855 —4.290 
11,431 11,882 —32,388 —11,042 33 3 
4,251 4,718 2,417 7.289 
53.436 53;232 602 214.087 133 133 
247 354 1,399 —829 
4.322 4,266 8.978 6,797 20 20 
8 9 29 28 
114 109 332 934 6 6 
528 Cr. 1,354 —587 1,199 
2.450 1,191 37.508 27,252 84 84 
58 33 1,802 2,494 
425 400 29,100 24.472 12 12 
20 28 1 —1,33 
226 314 7,828 —215 10 10 
955 1,201 1,126 3,586 
14,356 12,664 18,448 26.012 133 131 
122 24, 135,406 76.761 
gen 295,014 1,889,987 1.734.763 1,070 1.022 
42 23 —313 —728 
514 287 21,362 12,231 26 26 
aig pai paces —364 —1,156 
se 5 Oa ee —7.178: 5.791 5 5 
209 133 750 1,219 
1,465 1,541 17.654 19,135 13 13 
3 1 751 2.486 
24 13 1,362 14,729 24 6 
30 30 102 —12 
360 356 678 3.438 13 12 
78 78 —709 — 284 
872 872 1,974 4,668 18 18 
75,228 29.936 _—1,655 18.844 
436.943 413,186 1,330,571 1,435,031 1,370 1,370 
300 LRT 19,788 
10,193 4, 52,1 772 79 79 
439 113 7.123 4,985 
5,478 1,065 60.547 22,464 35 19 
52 50 1,399 70 
582 559 5.713 3,592 7 7 
1,523 1,249 —13,349 5,574 
16.742 4,622 26,563 —48,340 91 91 
53 53 1,442 HE Sas 
639 $85 20,459 16 17 17 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 




















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Abbottsford & North Eastern_.......-.- Canadian Pacific. 
ee ena Green Bay & Western. 
Arizona & California...............-- Atch. Top. & Santa Fe 
EGREGE COUN bcc icadencccucsee Southern Pacific. 
Arkansas & Louisiana ___._...........-. Missouri Pacific. 
Arkansas Contral...............--.s-- Missouri Pacific. 
PE SEE Sd dtcnndeocaccsces Missouri Pacific. 
Arkansas Southwestern _._..........-- Missouri Pacific. 
PRR I ob nd can cence cntcces Kansas City Southern. 
Asheville & Craggy Mountain____.__._- Southern Railway. 


Atlanta & Birmingham Air Line 
Atlantic & St. Lawrence 
Atlantic City 
Augusta Belt 
Augusta Southern 


ace edl Seaboard Air Line. 
Cpthccasnaee Grand Trunk of Canada. 
PGs alhhd Wika bah a oe ome Reading Company. 
eh ied ate Spt dew 6 6 ea ams Atlantic Coast Line. 

oy SEE St Southern Railway. 
Baltimore & Sparrow's Point _____...-- Pennsylvania RR. 
4 3. SRS pei aes Del. Lack. & Western. 
Bath & Hammondsport __.__.__..._.-- Erie Railroad. 
Beaumont Sour Lake & Western _._.._- Rock Island. 
Beaumont Wharf & Terminal Co ____._-. Atch. Top. & Santa Fe. 
Big Fork & International Falls ___._-_- Northern Pacific. 


RRR SSR ag aS ra Norfolk & Western. 
Blackstone & Lunenburg ________...-- Norfolk & Western. 
8 RRS el le AER cae, Southern Railway. 
Boca & Loyalton -................... Denver & Rio Grande. 
Brinkley Helena & Indian Bay __.---_--- Missouri Pacific. 
Bullfrog Goldfield _-.............--.-.- Tonopah & Tidewater. 
Catasauqua & Fogelsville___..._._..._- Reading Company. 
GN WONR: WHEOW 3.6 unk cc emstbGenccac Seaboard Air Line. 
eR a aw Bit case wa Missouri Pacific. 
Champlain & St. Lawrence _______._..-. Grand Trunk of Canada. 


Charleston & Western Carolina __..___- Atlantic Coast Line. 
Chester & Delaware River _______.___- Reading Company. 


Chicago & Eastern Illinois._.____..____- Rock Island. 

I ce NN os a Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc__ Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw __.._._- N.Y. Central & Hud. Riv. 


Chicago Rock Island & El Paso _____-__- Rock Island. 
Chicago Rock Island & Gulf __________- Rock Island. 
Chicago Rock Island & Pacific ___.___- Rock Island. 


Cincinnati & Muskingum Valley_-_-__-_-_- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland__-_--- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern _____--- Pennsylvania Railroad. 
Cincinnati Northern _._._....._.__---- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw _.-_-__-_- Grand Trunk of Canada. 


Cleveland Akron & Columbus ________- Pennsylvania Railroad. 


Cleveland Lorain & Wheeling _______-_-- Baltimore & Ohio. 
Cleveland Terminal & Valley________-__- Baltimore & Ohio. 
ES Cet edb Rh wal din cece ones Missouri Pacific. 


Colorado Springs & Cripple Creek Dist_.._Colorado & Southern. 
Conway Coast & Western ____________- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern ________- Southern Pacific. 
Cornwall & Lebanon_____._...______-- Pennsylvania Railroad. 
ee I oc cn cmcddeccscas Southern Pacific. 
PO Win cen coc abakmhes souk Southern Railway. 
Danville & Western ____......___._..- Southern Railway. 
a a a, ee Cin. Ham. & Dayton. 
Denison & Pacific Suburban ________.- Texas & Pacific. 

Detroit & Charlevoix ___......_._-_--- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee -----_- Grand Trunk of Canada. 
Donora Southern __._--_..-...-_----- United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh_N. Y. Cent. & Hud. Riv. 


Eastern Ry. of New Mexico_____._-_._- Atch. Top. & Santa Fe. 
aE ye een St. Louis Southwestern. 
Eldorado & Bastrop __.__-..__.__---.- Missouri Paciifc. 
Elwood Anderson & Lapel__________._- United States Steel. 
Etna & Montrose_-____-........._.--_- United States Steel. 
Evansville & Terre Haute _..._.____-_- Rock Island. 

Farmers’ Grain & Ship. Co_______..___- Great Northern. 


ee ainiakaliaas adel Giie.as'ss's' Missouri Pacific. 
Oh 2S Cripple Creek Central. 


Farmerville & Southern 
Florence & Cripple Creek 


Florida West Shore ................-- Seaboard Air Line. 
Fort Worth & Denver City _._._.__.__- Colorado & Southern. 
Fort Worth & Rio Grande ____.__..___- Rock Island. 


Frankfort & Cincinnati__........_____- Atlantic Coast Line. 
SN ee i wane eee N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio___.Southern Pacific. 


Georges Creek & Cumberland ___.___-__- Western Maryland. 
Gettysburg & Harrisburg ____________- Reading Company. 

Gila Valley Globe & Northern_________- Southern Pacific. 

en I . Coa. . ek cce cscs Atch. Top. & Santa Fe. 
Grand Trunk Western_-____-..._._____- Grand Trunk of Canada. 
Greenwich & Johnsonville]. __..__.____- Delaware & Hudson. 


Gulf Colorado & Santa Fe 
Hamilton Belt 


a! Tee Atch. Top. & Santa Fe. 
Se Mit adi demas we oo aa al Cinc. Ham. & Dayton. 
a iiy de nauciin win ate Cin. N. O. & Texas Pac. 


igs EOE ec chase nonced Southern Railway. 
Hearne & Brazos Valley___...________- Southern Pacific. 
Houston & Shreveport _____________-_- Southern Pacific. 
Houston East & West Texas__________- Southern Pacific. 
Iberia & Be wee a ae Southern Pacific. 
dak is wo cena oe in ee E> Deen Union Pacific. 

Indiana Harbor Belt -............._--- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern ______..___.___- illinois Central. 
International Railway of Maine______-__- Canadian Pacific. 
I ne eens Green Bay & Western. 


Johnstown & Stony Creek _......._-_- United States Steel. 
Kankakee & Seneca .._.._...-......_- N. Y. Cent. & Hud. Riv. 
Kansas City Mexico & Orient of Texas__. Kansas City Mex. & Ori. 
Kewaunee Green Bay & Western_-__-_ =. _- Green Bay & Western. 
Lackawanna & Montrose __._._...-.-- Del. Lack. & Western. 








| 
| 





Lake Erie Alliance & Wheeling._______- N. Y. Cent. & Hud. Riv. | 
BR A RS a United States Steel. 
Lewnetea @ Auburn J. ....-555...-.-... Grand Trunk of Canada. 
Lense Terme i.0...6.-.5.4-.-.- Atlantic Coast Line. 
Little Falls & Dolgeville _....______-_- N. Y. Cent. & Hud. Riv. 
Little Rock & Hot Springs Western_-_-__- Missouri Pacific. 

Little Rock & Monroe..._........-.-.-- Missouri Pacific. 


Lorain & West Virginia ............-- Wabash Railroad. 
Louisiana Western .......--.......--- Southern Pacific. 
Louisville & Jeffersonville Bridge —.---- N. Y. Cent. & Hud. Riv. 
Louisville & Wadley .....-.....--.-.-- Central of Georgia. 
EUR COON bin 3 unis wctidbeus ose Chicago & North West. 
Maricopa & Phoenix ............---.-- Southern Pacific. 
Maryiand Delaware & Virginia-_-__----.- Pennsylvania Railroad. 


Name of Roaa— To be found under— 
Mason City & Fort Dodge __...._...-- Chicage Great Western. 
McKeesport Connecting ..___...._____- United States Steel. 
McKeesport Terminal _..._____.._____- United States Steel. 
WE eo eee. ee couswuted United States Steel. 


Se AOC on aan nancuaeu Grand Trunk of Canada. 
Middletown & Hummelstown _________- Reading Company. 


A ea eee ae Cripple Creek Central. 
ne oe eek Canadian Pacific. 
Minneapolis Western ____._._._.__._-- Great Northern. 
Minnesota & International ___________- Northern Pacific. 


Mississippi River Hamburg & Western..Missouri Pacific. 
PE +: vcieahbudskwbebnncdseWenadn Atlantic Coast Line. 
RAs dake ndcdanhe on ae deadiell Chic. Milw. & St. Paul. 
Morgan's Louisiana & Tex. RR.&SS. Co_Southern Pacific. 


ee i ee abeun Rock Island. 

Mount Gilead Short Line______.._._-_- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe___________-_- United States Steel. 
Natchez & Southern_._............... Missouri Pacific. 

Nevada & California__._...___._._____- Southern Pacific. 

New Jersey & New York______._..._._- Erie Railroad. 

New Orleans & Northwestern_-_-_____-__- Missouri Pacific. 

New Work & Gttiwa. o.oo... 5... ca cen N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore_____________- United States Steel. 
Newport & Richford___._.___________- Canadian Pacific. 

North & South Carolina ________._._._- Southern. 

North East Pennsylvania_____..._._._- Reading Company. 
Northern Alabama_______.___________- Southern Railway. 
Northern Liberties_____._._.__.._____- United States Steel. 
SOON SIMI odin Sidi ncecucuceneue N. Y. Cent. & Hud. Riv. 


North Western RR. of South Carolina_.___ Atlantic Coast Line. 


Ohio & Little Kanawha ._____._______- Baltimore & Ohio. 
Omaha Bridge & Terminal___.__._____- Illinois Central. 
Opelousas Gulf & Northeastern_________ Texas & Pacific. 
Orange & Northwestern..__..._._.____ Rock Island. 

Oregon & Washington_________________ Union Pacific. 

Oregon Railroad & Navigation. __._____- Union Pacific. 

vor 8 ee ane Union Pacific. 

Oregon Washington & Idaho__________- Union Pacific. 
Paragould Southeastern.___.__....___- St. Louis Southwestern. 
Paris & Great Northern__________.____- Rock Island. 

Pecos & Northern Texas_._.____._..._- Atch. Top. & Santa Fe. 
oR AO RES re ES PSR Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia_______._..___- United States Steel. 
I i Cr ed Reading Company. 
Philadelphia & Chester Valley_......._- Reading Company. 
Philadelphia & Reading_______________ Reading Company. 
Philadelphia Newtown & New York_-_._- Reading Company. 
Phoenix & Eastern___._._._____....._- Southern Pacific. 
Pickering Valley___.__..............-- Reading Company. 
Pierre & Fort Pierre Bridge___.___.____ Chicago & North Westera. 
Pine Bluff & Western________________- Missouri Pacific. 

Pine Bluff Arkansas River___..___..__- St. Louis Southwestern. 
Pittsburgh & Ohio Valley____.._..._._. United States Steel. 
Pittsburgh Lisbon & Western___._.__-_- Wabash Railroad. 

Plant City Arcadia & Gulf_._....__.._- Seaboard Air Line. 
Pocahontas & Western___........_.._- Norfolk & Western. 
in oe liaise oo wail en Reading Company. 

Port Townsend Southern_____._....__- Northern Pacific. 
Quincy Omaha & Kansas City_.__.__._- Chic. Burl. & Quincy. 
2 eee So eee ee N. Y. Cent. & Hud. Riv. 
Ravenswood Spencer & Glenville... - Baltimore & Ohio. 
Reading & Columbia___._._._......._- Reading Company. 

Rio Grande Southern_________________- Denver & Rio Grande. 


Rosslyn Connecting ____...........-.. Pennsylvania Railroad. 
Rupert & Bloomsburg _____._.......-_- Reading Company. 
St. Clair Terminal ___.........-...-- United States Steel. 


St. Clair Tunnel Co ______-____---__ Grand Trunk of Canada. 
St. Louis Belleville & Southern..__.___- Illinois Central. 

St. Louis El Reno & West_______._..__- Fort Smith & West. 

St. Louis Iron Mountain & Southern... ._ Missouri Pacific. 

St. Louis Merch. Bridge & Terminal. -__-__ Term. RR. Ass'n of St.L. 
St. Louis San Francisco & Texas_._.___. Rock Island. 

St. Louis Watkins & Gulf__........_._- Missouri Pacific. 

Santa Fe Prescott & Phoenix___._..___- Atch. Top. & Santa Fe. 
PONNED CBR ows se anruanddenscesuudce Baltimore & Ohio. 
ONO Coos. cee cc cate deecs Ne vada-California-Ore. 
DT scbabin oocchechacuccssnthal Boston & Maine. 
Southern Kansas Ry. of Texas -_______- Atch. Top. & Santa Fe. 
UE SRM Sc gab ios < we cee csucaecioa Reading Company. 
ES Cae ep ed, Boston & Maine. 
io wo RENE N bmw Scbibeactsoca maid Del. Lack. & Western. 
Syracuse Binghamton & New York_--_--- Del. Lack. & Westera. 
Tallahassee Perry & Southeastern. _____-_ Seaboard Air Line. 
RE PO be cn kba knw oo codecs Southern Railway. 
Tamaqua Hazleton & Northern_________ Reading Company. 
EE Eh diss own oc Nnewannndccdbcea Atch. Top. & Santa Fe. 
Texas & New Orleams ____..___-_.___- Southern Pacific. 
Toledo Saginaw & Muskegon_-_____.__.- Grand Trunk of Canada. 
Trinity & Brazos Valley___._____.____- Colorado & Southern. 
Union RR. of (Pennsylvania) -___....-_- United States Steel. 
CE PUI ace ~ 2 cn cen ccc N. Y. N. H. & Hartford. 
Union Point & White Plains. ____...___- Atlantic Coast Line. 
Union RR. of Baltimore -.....-...--_. Pennsylvania Railroad. 
United States & Canada __.__..--.._-.-- Grand Trunk of Canada. 
Valley RR. of Virginia _.............-- Baltimore & Ohio. 


Vermont Valley 


Wabash-Pittsburgh Terminal ___...___- Wabash Railroad. 


PE SOW sone sca co socdgnee Central of Georgia. 
Washington & Vandemere-_--_-_---_._--- Atlantic Coast Line. 
Washington County _......-_---.----- Boston & Maine. 
Washington Southern. ___.....---.---- Rich. Frederick. & Pot. 
Waukegan & Mississippi Valley_-__.___- United States Steel. 
Waynesburg & Washington----_...-.-- Pennsylvania Railroad. 


Weatherford Mineral Wells & Nor. West_Texas & Pacific. 
RGD MOONE iia oo cdneceenncamhinee Wabash Railroad. 
Wheeling & Lake Erie -.......---..---- Wabash Railroad. 
Wheeling Terminal -..........---..--- Pennsylvania Railroad. 
i WOM Ce i. cnc abebacwoen suetind Colorado & Southern. 


Wilkes-Barre & Eastern -.....-...---- Erie Railroad. 

TRE WR on oi a oh moconey mob Reading Company. 
Wisconsin Minnesota & Pacific_._...__- Chicago Great Western. 
Wood River Branch_---.....--.---.--- N. Y. N. H. & Hartford. 
Wrightsville & Tennille _......-....--- Central of Georgia. 
Wyoming & Northwestern ----.....-.- Chicago & North West. 
York Harbor & Beach-----.-- ous aes 3 Boston & Maine. 
































